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ONE STOP PRIVATE DOCTORS LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Introduction
The directors present their report and the financial statements for the year ended 30 September 2021.

Business review

The principal activity of the Group is the operation of private medical facilities providing patients with access to a
number of services, including access to Diagnostics (MRI, CT, X-ray, Ultrasound, Blood Tests &
Mammography), GP and Nursing Clinics, Surgeries, Dental and Physiotherapy.

The Group has continued to grow with Turnover up 47% to £5.06m in 2021 (vs £3.45m — 2020) and losses
before tax have increased to £6.86m for the financial year (vs £5.62m ~ 2020). We expect this growth to
continue in 2022, through the ongoing promotion of services to the local community, increasing our reach within
the Private Medical Insurance (PMI) market and working with local NHS Trust's for outsourced procedures.

Principal risks and uncertainties

The Group has a robust and systematic review of the risks that we believe could affect the Group’s performance,
future prospects, reputation or its ability to deliver against its priorities, the key risks are set out below:

Regulatory Risk

The Group operates in the Healthcare sector and it is subject to external inspection by the Care Quality
Commission (CQC) and other authorities with reports being publicly available. The Group closely monitors all
areas of the business and has a Governance structure in place to ensure that we meet our regulatory
requirements at all times.

Medical Malpractice Risk

The Group may be subject to the risk of litigation as the result of medical malpractice claims, this risk is
managed by taking out insurance policies which the Directors are of a view adequately covers this risk for the
Group.

Liquidity Risk

The Group works closely with its Shareholders to ensure that it has sufficient cash resources to meet its
obligations as they fall due.

Cyber Security Risk

The Group could be affected if the information systems fail or are breached as part of a Cyber Security attack.
The Group continually assess, update and test our Information Technology plans to ensure that we mitigate this
risk to the Group. ‘
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ONE STOP PRIVATE DOCTORS LIMITED
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GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED,30 SEPTEMBER'2021;

Financial key performance indicators

At the year end the group's position was; sound having suffi cuent resources to fulfil its needs, Shareholders funds
at 30 September 2021 were £7,521, 166 (2020 £14,259,579).

2021 20200 2019

£000 £000  £00D - :
Turnover 5,056 3;454 2,501
Operating profit/(loss): = 5,865 - 5,630, - :5594

This report was approved by the board and signed on its behalf.

P E W Harris
Director-

Date: ?/}' TWW‘ “7"63}1‘-
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ONE STOP PRIVATE DOCTORS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2021

The directors present their report and the financial statements for the year ended 30 September 2021.
Directors' responsibilities statement

The directors are responsible for preparing the Group Strategic Report, the Directors' Report and the
consolidated financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and the Group and of the profit or loss of the Group for that period.

In preparing these financial statements, the directors are required to:

o select suitable accounting policies for the Group's financial statements and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Group will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and the Group and to enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the Company and the Group and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Results and dividends

The loss for the year, after taxation, amounted to £6,738,413 (2020 - loss £5,780,862).

There were no dividends distributed for the year ended 30 September 2021 or 2020.

Directors

The directors who served during the year were:

P E W Harris

P W Harris

T W Harris

A M Swinburn

Future developments

The directors believe that the prospects for private healthcare in the UK healthcare market are good. COVID-19
has further exacerbated NHS waiting lists which are now at an all-time high. We believe capacity constraints will

continue in the medium to long-term and this in turn will influence more patients to elect to have medical
treatment performed privately.

We expect our growth to continue in 2022, through the ongoing promotion of services to the local community,
increasing our reach within the Private Medical Insurance (PMI) market and working with local NHS Trust’s for
outsourced procedures.
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ONE STOP PRIVATE DOCTORS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Matters covered in the Group Strategic Report

Information. relating to, Companies Act 2006 requirements. can be found within the: business review in the
strategic report.

Disclosure of information to auditors

Each of the persons who afe directors at the time when this Directors' Report is-approved has confirmed that:

U so far as the director is aware, there is no. relevant audit. information of Wthh the. Company and the
Group's auditors are unaware, and

o the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company and the Groups auditors are aware of that
information.

Post balance sheet events

On 21 December 2021 14,000,000 £1 ordinary shares were issued at par.

There have been no other significant events affecting the Group since the year end.
Auditors |

The -auditors, Hillier Hopkins LLP, wnII be proposed for reappointment in ‘accordance with: section 485 of the.
Companies Act 2006.

This report was approved by the board and signed on its behalf.

................................................

PE W Harrls
Director

Date: 1% Tume Lo
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ONE STOP PRIVATE DOCTORS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ONE STOP PRIVATE DOCTORS LIMITED

Opinion

We have audited the financial statements of One Stop Private Doctors Limited (the '‘parent Company') and its
subsidiaries (the 'Group’) for the year ended 30 September 2021, which comprise the Consclidated Statement of
Income and Retained Earnings, the Consolidated and Company Statements of Financial Position, the
Consolidated Statement of Cash Flows and the related notes, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

in our opinion the financial statements:

. give a true and fair view of the state of the Group's and of the parent Company's affairs as at 30
September 2021 and of the Group's loss for the year then ended;

o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

) have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Group's or the parent Company's
ability to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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ONE STOP PRIVATE DOCTORS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ONE STOP PRIVATE DOCTORS LIMITED
(CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Group Strategic Report and the Directors' Report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and
. the Group Strategic Report and the Directors' Report have been prepared in accordance with applicable

legal requirements.
Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Group and the parent Company and its environment
obtained in the course of the audit, we have not identified material misstatements in the Group Strategic Report

or the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
.requires us to report to you if, in our opinion:

. adequate accounting records have not been kept by the parent Company, or returns adequate for our
audit have not been received from branches not visited by us; or

o the parent Company financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

° we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Group's and the parent
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the Group or the
parent Company or to cease operations, or have no realistic alternative but to do so.
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ONE STOP PRIVATE DOCTORS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ONE STOP PRIVATE DOCTORS LIMITED
(CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Group financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

+ we consider the nature of the industry and sector, control environment and business performance including
the remuneration incentives and pressures of key management;

» the primary responsibility for the prevention and detection of fraud rests with both those charged with
governance of the entity and management. We consider the results of our enquiries of management about
their own identification and assessment of the risks of irregularities;

e any matters we identified having obtained and reviewed the Company’s documentation of their policies and
procedures relating to:

° identifying, evaluating and complying with laws and regulations and whether they were aware of any
instances of non-compliance;

° detecting and responding to the risks of fraud and whether they have knowledge of any actual,
suspected or alleged fraud,; oo

° the internal controls established to mitigate risks of fraud or non-compliance with laws and regulations;

» the matters discussed among the audit engagement team regarding how and where fraud might occur in the
financial statements and any potential indicators of fraud.

As a result of these procedures, we considered the opportunities and incentives that may exist within the
organisation for fraud and identified the greatest potential for fraud. In common with all audits under ISAs (UK),
we are also required to perform specific procedures to respond to the risk of management override, including
testing journals and evaluating whether there was evidence of bias by the directors that represented a risk of
material misstatement due to fraud.

We also obtained an understanding of the legal and regulatory frameworks that the Company operates in,
focusing on provisions of those laws and regulations that had a direct effect on the determination of material
amounts and disclosures in the financial statements. We focused on laws and regulations that could give rise to
a material misstatement in the financial statements, including, but not limited to, the Companies Act 2006 and
relevant tax legislation.
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ONE STOP PRIVATE DOCTORS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ONE STOP PRIVATE DOCTORS LIMITED
(CONTINUED)

Because of the inherent limitations of an audit, there is a risk-that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud mvolves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' Report. .

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors' Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Grant Franklin ACA (Senior Statutory Auditor)
for and on behalf of

Hillier Hopkins LLP

Chartered Accountants

Statutory Auditor

249 Silbury Boulevard

Milton Keynes

MK9 1NA

29 June 2022
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ONE STOP PRIVATE DOCTORS LIMITED

CONSOLIDATED STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Turnover
Cost of sales

Gross loss

Administrative expenses
Other operating income

Operating loss

Interest receivable and similar income

Loss before tax

Tax on loss

Loss after tax

Retained earnings at the beginning of the year

Loss for the year attributable to the owners of the parent

Retained earnings at the end of the year

The notes on pages 14 to 30 form part of these financial statements.

Note

10

(29,881,317)
(6,738,413)

2021 2020
£ £
5,056,163 3,454,448
(5,350,217)  (4,073,684)
(294,054)  (619,236)
(6,609,755)  (5,050,685)
38,887 40,251
(6,864,922)  (5,629,670)
40 9,167
(6,864,882)  (5,620,503)
126,469 (160,359)
(6,738,413)

(5,780,862)

(24,100,455)
(5,780,862)

- (36,619,730)

(29,881,317)

Page 9



et - o = N

ONE STOP'PRIVATE DOCTORS LIMITED
REGISTERED NUMBER:.08868837

-— .

CONSOLIDATED STATEMENT OF FINANCIAL-POSITION

AS AT 30 SEPTEMBER 2021

Fixed assets

Intangible assets
Tangible assets

Current assets
Stocks’

Debtors: amounts falling due within one year-

Cash at bank and in hand

Creditors: amounts falling due within one:
year

Net current liabilities

Total assets less current liabilities
Provisions for liabilities

Deferred taxation
Net assets’

Capital and reserves

Called up share capital
Profit and loss account

Equity attributable to owners of the
parent Company

Note

1
12

14
15
16

17

18

19
20

2021
£
78,593
17,838,251
17,916,844
214,662
1,335,049
1,293,541 -«
72,843,252
(13,238,930)
(10,395,678)
7,521,166
7,521,166
44,140,896

(36,619,730)

7,521,166

2020

£

100,627

. 18781,706

18,882,333
145,024
1,311,017
1,352,810
2,808,851
(7,305,136)

(4,496,285)

114,386,048

(126,469)

14,259,579

44,140,896

(29,881,317)

14,259,579

*

The financial statements were approved and-authorised for issue by the board.and were signed on its behalf by:

N .

................................................

P E W Harris
Director

Date: 27 Tne Lot

The notes on pages'14'to 30 form part of thésefﬁna’ncfal statements!.

v

o o — ey -
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‘ONE.STOP PRIVATE DOCTORS LIMITED
REGISTERED NUMBER: 08868837

COMPANY STATEMENT:OF FINANCIAL.POSITION

AS AT 30 SEPTEMBER 2021

Fixed assets
Tangible gésets
Investments’

Current assets

Debtors: amounts falling due within one year

"Cash at bank and in hand:

-Creditors: amounts falling due within'one-

year

‘Net current assets

Total assets less current liabilities

Net-assets"

Capital and reserves

Called up share capital

Profit and loss account brought forward

Loss for the year

Profit and ic’>ss account carried forwér,‘d

P E'W Harris
Director

Date: ¥ Tume 2oL

, 2021 2020
Note. ' £ £
12. 16,908,768 18,067,010
13 21,701,031 121,701,031
38,609,799 39:768,041
15 15,001,644 8,682,461
16. 1,237,979 1,000,828
16,239,623 9,683,289
17 (12,104,363) (6,152,085)
o 4,135,260 3,531,204
42,745,089, 43,299,245
42,745,059 43,299,245
19° 44,140,896 v . 44,140,896
(841,650) (283,755)
(554,187) (557,896)
(1,395,837). (841,651)
42,745,059 43,299,245

The notes on pages 14 to 30 form part of these financial statements.

\financial statéfments wete approved aid authorised for jssue by thé board and were. Sigﬁéd on its behalf by:
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ONE STOP PRIVATE DOCTORS LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2021 2020
£ £

Cash flows from operating activities
Loss for the financial year (6,738,413) (5,780,862)
Adjustments for:
Amortisation of intangible assets 22,034 8,526
Depreciation of tangible assets 1,872,358 1,194,519
Government grants (38,887) (40,251)
Interest received (40) (9,167)
Taxation charge (126,469) 160,359
(Increase) in stocks (69,638) (99,445)
(Increase) in debtors (24,032) (458,380)
Increase in creditors 5,933,793 5,132,926
Net cash generated from operating activities 830,706 4 108,225
Cash flows from investing activities
Purchase of intangible fixed assets - (50,193)
Purchase of tangible fixed assets (928,902) (6,666,045)
Government grants received 38,887 40,251
Interest received 40 9,167
Net cash from investing activities (889,975) (6,666,820)
Cash flows from financing activities
Issue of ordinary shares - 5,500,000
Net cash used in financing activities - 5,500,000
Net (decrease) in cash and cash equivalents (59,269) (1,058,595)
Cash and cash equivalents at beginning of year 1,352,810 2,411,405
Cash and cash equivalents at the end of year 1,293,541 1,352,810
Cash and cash equivalehts at the end of year comprise:
Cash at bank and in hand 1,293,541 1,352,810

The notes on pages 14 to 30 form part of these financial statements.
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ONE STOP PRIVATE DOCTORS LIMITED

CONSOLIDATED ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Cash at bank and in hand

The notes on pages 14 to 30 form part of these financial statements.

At 1 - At 30
October . September
2020 Cash flows 2021

£ £ £
1,352,810 (59,269) 1,293,541

1,352,810

(59,269) 1,293,541
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ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.

General information

One Stop Private Doctors Limited and its subsidiaries are companies incorporated in England and Wales
and are all companies limited by shares.

The principal activities of the company is that of property and equipment rental to the group and the group
is providing healthcare & dental healthcare facilities and treatment.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires Group management to exercise judgment in applying
the Group's accounting policies (see note 3).

The Company has taken advantage of the exemption allowed under section 408 of the Companies
Act 2006 and has not presented its own Statement of Income and Retained Earnings in these
financial statements.

The following principal accounting policies have been applied:
Basis of consolidation

The consolidated financial statements present the results of the Company and its own subsidiaries
("the Group") as if they form a single entity. Intercompany transactions and balances between group
companies are therefore eliminated in full.

The consolidated financial statements incorporate the results of business combinations using the
purchase method. In the Statement of Financial Position, the acquiree's identifiable assets, liabilities
and contingent liabilities are initially recognised at their fair values at the acquisition date. The results
of acquired operations are included in the Consolidated Statement of Income and Retained Earnings
from the date on which control is obtained. They are deconsolidated from the date control ceases.

In accordance with the transitional exemption available in FRS 102, the group has chosen not to
retrospectively apply the standard to business combinations that occurred before the date of
transition to FRS 102, being 01 October 2014.

Going concern
The financial statements have been prepared on a going concern basis notwithstanding the net

deficit shown on the P&L reserve and losses during the year. The group has the full and continuing
support from its controlling party, Mr P W Harris.
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" ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2, Accounting policies (continued)

2.4 Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Group and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:
Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Group has transferred the significant risks and rewards of ownership to the buyer;

. the Group retains neither continuing managerial involvement to the degree usually associated
‘with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Group will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Group will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

2.5 Operating leases: the Group as lessee

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the
lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight-line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

2.6 Government grants

Grants are accounted under the accruals model as permitted by FRS 102.

Grants of a revenue nature are recognised in the Consolidated Statement of Income and Retained
Earnings in the same period as the related expenditure.

2.7 Interest income

Interest income is recognised in profit or loss using the effective interest method.
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ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR'ENDED 30 SEPTEMBER 2021

2.

Accounting policies (continued)

2.8

2.9

Pensions
Defined contribution pension plan

The Group operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Group pays fixed contributions into a separate entity. Once the
contributions have been paid the Group has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Statement of Financial Position. The assets of the plan are
held separately from the Group in independently administered funds.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company and the
Group operate and generate income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the reporting date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they WI|| be
recovered against the reversal of deferred taxliabilities or other future taxable profits;

o Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met; and

. Where they relate to timing differences in respect of interests in subsidiaries, associates,

branches and joint ventures and the Group can control the reversal of the timing differences
and such reversal is not considered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.
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ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Accounting policies (continued)

2.10 Intangible assets
Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

Amortisation is provided on the following basis:
Computer software - 20% straight line
2.11 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of

operating in the manner intended by management.

Investment property rented to other group entities and accounted for under the cost model is stated
at historical cost less accumulated depreciation and any accumulated impairment losses.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property - 2% Straight line
Motor vehicles - 20% Straight line
Fixtures and fittings - 20% Straight line
Office & Medical equipment - 10 - 20% Straight line
Computer equipment - 20% Straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.12 Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

Page 17



.ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2,

Accounting policies (continued)

2.13 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in
progress and finished goods include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in profit or loss.

2.14 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.15 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.16 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

In the Consolidated Statement of Cash Flows, cash and cash equivalents are shown net of bank
overdrafts that are repayable on demand and form an integral part of the Group's cash management.

2.17 Provisions for liabilities

Provisions are made where an event has taken place that gives the Group a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the Group becomes aware of
the obligation, and are measured at the best estimate at the reporting date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of
Financial Position.
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ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2,

Accounting policies (continued)

2.18 Financial instruments

The Group only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Group would receive for the asset if it were to be sold at the
reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial
Position when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and
the amounts reported for revenues and expenses during the year. However, the nature of estimation
means that actual outcomes could differ from those estimates. The following judgements (apart from
those involving estimates) have had the most significant effect on amounts recognised in the financial
statements:

o Carrying value of investments - Management have considered if there are any indicators of
impairment of the Company's investments at the reporting date. Where such indicators are identified,
an impairment review is undertaken to ensure that the carrying value of the investments reflects, as a
minimum, the value to be realised from the investment in the foreseeable future.

e The useful life of fixed assets are assessed annually based on factors including wear and tear,
technological obsolescence and usage requirements.
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ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

- Turnover

The whole of the turnover is attributable to main business activity being healthcare & dental healthcare
facilities and treatment.

All turnover arose within the United Kingdom.

Other operating income

2021 2020
£ £
Government grants receivable 38,887 40,251
Operating loss
The-operating loss is stated after charging:
2021 . 2020
£ £
Other operating lease rentals 295,210 198,493
Auditors' remuneration
2021 2020
£ £
Fees payable to the Group's auditor and its associates for the audit of the
Group's annual financial statements 23,695 23,695
Tax compliance services 3,650 3,650
All other services ) ' 625 3,208

27,970 30,553
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ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

10.

Employees

Staff costs were as follows:

Group Group Company Company

2021 2020 2021 2020

£ £ £ £
Wages and salaries 3,923,510 2,997,720 - -
Social security costs ’ 393,003 305,826 - -
Cost of defined contribution scheme 103,333 83,307 - -

4,419,846

3,386,853

The average monthly number of employees, including the directors, during the year was as follows:

Company

Taxation on (loss)/profit on ordinary activities

(126,469)

Group Group Company
2021 2020 2021 2020
No. No. No. No.
122 89 4 4
Interest receivable
2021 2020
£ £
Other interest receivable 40 9,167
Taxation
2021 2020
£ £
Total current tax - .
Deferred tax
' Origination and reversal of timing differences (126,469) 160,359
Total deferred tax (126,469) 160,359
160,359
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ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

10.

Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2020 - higher than) the standard rate of corporation tax in

the UK of 19% (2020 - 19%). The differences are explained below:

Loss on ordinary activities before tax

Loss on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2020 - 19%)

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment

Capital allowances for year in excess of depreciation
Unrelieved tax losses carried forward

Total tax charge for the year

Factors that may affect future tax charges

2021 2020
£ £

(6,864,882) (5620,503)

(1,304,328)  (1,067,896)

167 1,361
(106,776) 6,783
1,284,468 1,220,111

(1‘26,469) 160,359

On 3 March 2021 the Chancellor of the Exchequer announced an increase in the main rate of UK
corporation tax to 25 per cent for businesses with profits greater than £250,000. Businesses with profits of
£50,000 or less will continue to be taxed at 19% with marginal relief for profits up to £250,000. These
changes were substantially enacted on 25 May 2021 and will take effect from 1 April 2023.
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. ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.

Intangible assets

Group

Cost
At 1 October 2020

At 30 September 2021

Amortisation
At 1 October 2020
Charge for the year on owned assets

At 30 September 2021

Net book value

At 30 September 2021

At 30 September 2020

Computer
software
£

110,172

110,172

9,645 -
22,034

31,579

78,593

100,627
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ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

12,

Tangible fixed assets

Group
Office &
Freehold Motor Fixtures medical Computer
property vehicles and fittings equipment equipment Total
£ £ £ £ £ £
Cost or valuation
At 1 October 2020 14,610,722 - 15,829 1,000,342 5,636,356 939,657 22,202,906
Additions 120,099 - 72,561 335,449 400,793 928,902
At 30 September :
2021 14,730,821 15,829 1,072,903 5,971,805 1,340,450 23,131,808
Depreciation
At 1 October 2020 . 605,469 12,136 729,832 1,743,987 329,775 3,421,199
. Charge for the year on

owned assets 260,214 3,166 192,723 1,171,687 244,568 1,872,358
At 30 September
2021 865,683 15,302 922,555 2,915,674 . 574,343 5,293,557
Net book value
At 30 September
2021 13,865,138 527 150,348 3,056,131 766,107 17,838,251
At 30 September 2020 14,005,253 3,693 270,510 3,892,369 609,882 18,781,707

The net book value of land and buildings may be further analysed as follows:

2021 2020
£ . f
Freehold 13,865,138 14,005,253
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ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

12,

Tangible fixed assets (continued)

Company
Office &
Freehold Motor Fixtures Medical Computer
property vehicles and fittings equipment equipment Total
£ £ £ £ £ £

Cost or valuation :
At 1 October 2020 14,610,722 15,829 957,024 5,362,952 284,878 21,231,405
Additions 120,099 - 59,440 287,974 - 467,513
At 30 September - - -
2021 14,730,821 16,829 1,016,464 5,650,926 284,878 21,698,918
Depreciation
At 1 October 2020 605,469 . 12,136 702,786 1,623,358 220,646 3,164,395
Charge for the year on
owned assets 260,214 3,166 183,393 1,121,666 57,316 1,625,755
At 30 September
2021 865,683 15,302 886,179 2,745,024 277,962 4,790,150
Net book value
At 30 September
2021 13,865,138 527 130,285 2,905,902 6,916 16,908,768
At 30 September 2020 14,005,253 3,693 254,238 3,739,594 64,232 18,067,010

— e———— e— e————— ——— " e——

The net book value of land and buildings may be further analysed as follows:

2021 2020
£ £

Freehold 13,865,138 14,005,253

The carrying amount of investment property, which the Company rents to another group entity when it has
chosen to account for such properties using the cost model is £8,907,179 (2020 - £8,907,179)

Page 25



ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Fixed asset investments

Company

Investments
in
subsidiary
companies
£
Cost or valuation .
At 1 October 2020 21,701,031
At 30 September 2021 21,701,031
Net book value
At 30 September 2021 21,701,031
At 30 September 2020 _ » 21,701,031 -
Direct subsidiary undertaking
The following was a direct subsidiary undertaking of the Company:
‘ Class of
Name Registered office shares Holding
One Stop Doctors Limited England Ordinary 100%
Indirect subsidiary undertaking
The following was an indirect subsidiary undertaking of the Company:
: ' Class of
Name : Registered office shares Holding
One Stop Dental Practice Limited England Ordinary = - 100%
Stocks
Group Group
2021 2020
£ £
Finished goods and goods for resale 214,662 145,024

The difference between purchase price or production cost of stocks and their replacement cost is not
material. .
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ONE STOP PRIVATE DOCTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

15.

16.

17.

Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income
Deferred taxation

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling due within one year

Trade creditors

Other taxation and social security
Other creditors

Accruals and deferred income

Group  Company - .Company
2021 2021 2020
£ £ £
Group Group Company Company
2021 2020 2021 2020
£ £ £ £
641,182 341,346 - -
- - 14,591,593 7,889,023
_ - 415,266 - 415,266
693,867 554,405 410,051 356,496
- - - 21,676
1,335,049 1,311,017 15,001,644 8,682,461
Group Group Company Company
2021 2020 2021 2020
£ £ £ £
1,293,541 1,352,810 1,237,979 1,000,828
Group Group Company Company
2021 2020 2021 2020
£ £ ] £ £
529,498 1,759,883 82,770 1,141,360
114,682 93,414 9,693 S
12,032,402 5,029,125 12,000,000 5,000,000
562,348 422,714 12,000 10,725

13,238,930

7,305,136

12,104,363

6,152,085
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18.

19.

Deferred taxation

Group
2021 2020
£ £
At beginning of year (126,469) 33,890
Charged to profit or loss 126,469 (160,359)
At end of year - (126,469)
Company
2021 2020
£ . £
At beginning of year 21,676 109,025
Charged to profit or loss (21,676) (87,349)
At end of year - 21,676
The deferred taxation'balance is made up as follows:
Group Group Company Company
2021 2020 2021 2020
£ £ £ ' £

Accelerated capital allowances - (126,469) - 21,676

The Group has unrecognised net tax losses of £39,385,626 (2020 - £32,572,560). These have not been
recognised as an asset of £7,483,269 (2020 - £6,188,786) as the directors do not consider there to be
sufficient certainty that there will be taxable profits against which to relieve any asset in the foreseeable
future. ‘

Share capital

2021 2020
£ £
Allotted, called up and fully paid

44,140,896 (2020 - 44,140,896) Ordinary shares of £1.00 each 44,140,896 44,140,896
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20.

21.

22,

23.

24.

Reserves
Profit and loss account

The profit and loss reserve includes all current and prior retained period profit and losses.

Capital commitments

At 30 September 2021 the Group and Company had capital commitments as follows:

Group Group Company Company
2021 2020 2021 2020
£ £ £ £
Contracted for but not provided in these
financial statements 194,700 - 194,700 -

Pension commitments

One Stop Doctors Limited operates a defined contribution pension scheme, the assets of which are held
in an independently administered fund. The pension cost charges represents contributions payable by the
company and amounted to £103,333 (2020 - £83,307). Contributions totalling £23,380 (2020 - £21,147)
were payable at the year end and are included in other creditors.

Commitments under operating leases

At 30 September 2021 the Group and the Company had future minimum lease payments due under non-
cancellable operating leases for each of the following periods:

Group Group Company Company

2021 -2020 2021 2020

£ £ £ £

Not later than 1 year 47,043 48,748 28,292 28,292
Later than 1 year and not later than 5 years - 18,751 - -

47,043 67,499 28,292 28,292

Related party transactions

Amounts owed to the director and majority shareholder at the year end was £12,000,000 (2020 -
£5,000,000).

During the year total purchases of £57,408 (2020 - £115,044) and balance payable of £3,900 (2020 -
£3,900) were in relation to a related party.

The total remuneration for key management personnel for the year totalled £293,4(59 (2020 - £233,482),
being costs incurred within the wholly owned subsidiaries.
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- 25,

Controlling party

The company is controlled by P W Harris a director of the company by virtue of his majority shareholding.
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