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WILDSTONE OUTDOOR ADVERTISING LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2021

Fixed assets
Inlangible asscls
Tangible assets
Investments

Current assets
Debtors
(ash at bank and in hand

Creditors: amounts falling due within one

year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more

than onc year
Provisions for liabilities
Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

-~ & tha

10

11

13

14

221
£ £
598,470
147,500
20478,765
21,224,735
296,283
21,262
117,545
(19,763,671)
(19,446,126}
1,778,609

(296,215}

5,401

(5,401}

1,476,993

100
1,476,803

1,476,993

2020

578,416
165,000
20,478,765

21.2221%1

211,835
213,833
(19,744,776)
(19,530,941)
1,691,240

(282.322)
41.250

(41.250)

1,367,668

100
1,367,568

1,367,668

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




WILDSTONE OUTDOOR ADVERTISING LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2021

The financial statements were approved by the board of directors and authaorised for issue on 11 May 2023 and are
signed on its hehalf by:

J Smith
Director

Company Registration No. 08867455




WILDSTONE OUTDOOR ADVERTISING LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Balance at 1 July 2019

Pcriod cnded 31 December 2020:
Profit and total comprehensive income for the period

Balance at 31 Decemher 2020

Year ended 31 December 2021:
Profit and total comprehensive income for the year

Balance at 31 Decemhber 2021

Share capital  Profit and Total
loss reserves

£ £ £

100 1,157,785 1,157,885

- 209,783 209,783

100 1,367.5368 1367668

- 109,325 109,325

100 1,476,893 1,476,993




WILDSTONE OUTDOOR ADVERTISING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

1.2

1.3

Aceounting policies

Company information

Wildstone Qutdoor Advertising Limited 18 a private company limited by shares incomorated in England and
Wales, The registered office is Quadrant House Floor 6, 4 Thomas More Square, [.ondon, United Kingdom, H1W
1Yw.

Accounting convention
These linancial statements have been prepared in accordance with FRS 102 “"T'he Financial Reporling Standurd
applicable in the UK and Republic of Ir¢land” (“FRS 1027) and the requirements of the Companics Act 2006,

The financial statements ave prepared in sterling, which is the functional currency of the company. Monetary a
mouuts in these financial statements are reunded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopled are sel oul below,

This company is a qualitying entity for the purposes of RS 102, being a member of a group where the parent of
that group prepares publicly available consolidated financial statements, including this company, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group. The
company has therefore taken advantage of exemptions from the following disclosure requirements:

®* Section 7 ‘Statement of Cash Flows’: Presentation of a statement of cash flow and related notes and
disclosures;

* Section 11 'Basic Financial [nstruments” and Section 12 *Other Financial Instruiment Issues’: Interest
income/expense and net gains/losses for cach category of financial instrument; basis of determining fair
values; details of collateral, loan defaulls or breaches, details ol hedges, hedging lair value changes
recognised in profit or loss and in other comprehensive income;

*  Section 26 *Share based Payment’: Share-based payment expense charged to protit or loss, reconciliation
ol opening and closing number and weighted average exercise price of share oplions, how the [ir value of
oplions granted was measured, measuremenlt and carmying amount of liabilities for cash-setlled share-based
payments, explanation of modifications to arrangements;

® Section 33 *Related Party Disclosures”: Compensation for key management personnel.

The financial statements of the company are censolidated in the financial statements of Wildstone Group Limited
. These consolidated financial statements are available from its registered office,

Going concern

Al lhe time of approving lhe financial statements, the direclors have a reasonable expectation that the company
has adequate resources to continue in operational existence for the foreseeable future, Thus the directors continue
to adopt the going concern basis of accounting in preparing the tinancial statements.

Reporting period
In the pricr period the company lengthened its accounting reference date from 30 June 2020 to 31 December
2020 on 20 T'ebruary 2020 to bring the balance sheet date in line with the new parent company.




WILDSTONE OUTDOOR ADVERTISING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.4

1.6

1.7

Accounting policies (Continued)

urnover
Turnover represents rents receivable, exeluding VAL,

Turnawver is recagnised to the extent that it is probable that the economic benefits will flow to the company and
the turnever can be reliably measured. Turnover is measured as the fair value of the consideration receivable,
cxeluding discounts, rebates, value added tax and ather sales taxcs.

Intangihle fixed assets other than goodwill
Intangible asscts acquired scparatcly from a business are recognised at cost and are subscquently measured at cost
Icss accumulated amaottisation and accumulated impairment losscs.

[ntangible ussels acquired on business combinalions are recognised separately [rom goodwill 4l the aeqguisition
date where it is probable that the expected future economic benetits that are attributable to the asset will tlow to
the enlity and the luir value ol the assetl can be measured reliably; the intangible assel arises (rom conlractual or
other legal rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over thetr
useful lives on the following hases:

Licenses length of license agreement

Tangible fixed assets
Tangible [ixed assels are inilially measured at cost and subscquently meusured at cost or valuation, net of
deprecialion and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and machinery 7 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidigries, associales and jointly contrelled entities are initially measured at cosl und subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment ar each
reparting date and any impairment losses or reversals of impairment losses are recognised immediately in profit
or loss.

A snhsidiary is an entity controlled by the company. Control is the power to govern the financizl and operating
policies of the entity so as to obtain benefits from its activities.




WILDSTONE OUTDOOR ADVERTISING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.8

1.9

1.10

Accounting policies (Continued)

Impairment of fixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible and intangible asscts
to determine whether there is any indication that thosc asscts have suffered an impairment loss. [f any such
mdication cxists, the recoverable amount of the assct 15 estimated in order 10 delerming the extent of the
impairment loss (il any). Where it is not possible 10 eslimate the recoverable amount of an individual assel, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Cush and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months ar less, and hank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Tnstruments™ and Section 12
‘Other Financial Instruments Issues” of FRS 102 to all of its financial instruments,

Finaneial instruments are recognisced in the company's balance sheet when the company becomes party to the
conlractual provisions ol the instrument.

Financial assels and labilitics are otlsct, with the net amounts presented in the (inancial statcments, when there is
d legally enforceable right 1o set off the recognised amounts and there i3 an inlention o s¢tle on 4 net busis or 0
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
mcthod unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future reccipts discounted at a matket rate of interest. Financial asscts classitied as receivable
wilhin one year are nol amortised.

Classificution of financial linbifities

Financial liabilities and cquity instruments arc classificd according to the substance of the contractual
arrangenments enlered inlo, An equily instrument is any contract that cvidenees a residual interest in the assets ol
the company aller deducting all of its liabililies.




WILDSTONE OUTDOOR ADVERTISING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.12

Accounting policies (Continued)

Basic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
sharcs that arc classificd as debt, are initially recognised at transaction price unless the arrangement constitutes a
[Inancing transaction, where the debt instrument is measured at the present valus ol the [uture payments
discounted at 1 markel rate ol inleresl. Financial liabilities classilied as payuable wilhin one year are not
amortised.

Debt instruments are subsequently carried al amortised cosl, using the effeclive interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if pavment is due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issucd by the company arc recerded at the proeceds received, not of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation

The lax expense represents the sum ol the tax currently payable and delerred tax.

Current fax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred vax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from geodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable prafits will be available to allow all or part of the assct to be
recoverad. Deterred tax is calculated at the tax rates that are expected to apply in the period when the hability 1s
sclled or the asset is realised. Delerred tax is charged or credited i the profit and loss account, cxeept when it
relates 1o items charged or credited directly o equity, in which case the deferred tax is also deall with in equity.
Deterred tax assets and liabilities are otfset when the company has a legally enforceable right to effset current tax
dssets and liabilities and the delerred tax assets and labilities relate w taxes levied by the sume tax authority.




WILDSTONE OUTDOOR ADVERTISING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.14

Accounting policies (Continued)

Forcign exchange

Transactions in currcncics other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At cach reporting end date, monctary assets and liabilitics that are denominated in foreign
curreneics are relranslated at the rates prevailing on the reporting end date. Gains and losses arising on lranslation
in the period are included in profit or loss.

Finance costs
Costs directly attributable to the raising of new finance are deferred and released to the prefit and loss account
over the duration of the loan period.

Judgements und key sources of estimation uncertainty

Tn the application of the company’s accounting policies, the divectors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are nat readily apparent from other
sources. The estimates and associated asswmptions are based on historical experience and other factors that are
considerad to be relevant. Actual results may differ from these estimates.

The cstimates and underlying assumptions ar reviewed on an ongoing basis, Revisions to accounting cstimates

are recognised in the period in which the estimute is revised where the revision alleets only that period, or in the
period of the revision and tiulure periods where lhe revision affects both current and future periods.

Key sources of estimation uncertainty

The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying
amount ol assely und labilities arc as follows.

Investments

Investments held as fixed assets are stated at cost, less any provision for impairment. The directors have assessed
the recoverability of the investments made based on future performance of the companics.

Auditor's remuneration

The andit tee for this company is covered by a fellow group company.

Employees

The average monthly number of persons {excluding directors) empleyed by the company during the year was:

2021 2020
Number Number
4 4




WILDSTONE OUTDOOR ADVERTISING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

5 Intangible fixed assets

Licenses

£
Cost
At 1 January 2021 887,502
Additions 100,000
At 31 December 2021 087,502
Amortisalion and impairment
At 1 January 2021 309,086
Amorlisation charged lor the year 79,946
At 31 December 2021 389,032
Carrying amount
At 31 December 2021 398,470
At 31 December 2020 578416
6 Tangible fixed assets
Ilant and
machinery
£

Cost
At 1 January 2021 163,000
Additions 86,000
Transfers (82.300)
At 31 December 2021 168,500
Depreciation and impairment
At | January 2021 -
Deprecialion charged in the vear 21,000
At 31 December 2021 21,000
Carrying amount
At 31 December 2021 147,500
At 3] December 2020 165,000




WILDSTONE OUTDOOR ADVERTISING LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

7 Fixed asset investments
Notes

Investments in subsidiarics 8

8 Subsidiaries

Details of the company's subsidiaries at 31 Diecember 2021 are as Tollows:

Name af undercaking Registered nifice Nammre of husiness

Wildstone Oudoor Acdvertising (A) Fingland and Walzs Management and

Tid develapment af a porttolin
of advertsmg panels

Wildstone Chdoor Advertisiog (B) Cigland ancd Wales Management and

Lid developmment ol a porlfoliv

ol udverlising panels
All subsidiaries have the same registered office as the company.
9 Debtors
Amounts falling due within one year:

I'rade deblors

Amounts owed by group undertakings
Other debtors

Prepavments and accrued income

10 Creditors: amounis [alling due within one year
Notes

Bank loans and overdrafts 12
Trade creditors

Amounts owed to group undertakings

Caorporation tax

Other taxation and social scenrity

Accruals and deferred income

2021 2020

£ £
20,478,765 20,478,765
Class of "a Held
shares held Direct
Ordinary 10000
Orcinary 1010}, 0H)
2021 2020

£ £

19,878 14,318
90,275 4,205
148,561 151,194
37,569 44118
296,283 213,835
2021 2020

£ £

- 1,300

24,326 44,117
19,618,400 19,676,444
33,576 -
24,042 -
63,327 22,915
19763,671 19744776

- 10 -




WILDSTONE OUTDOOR ADVERTISING LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

11  Creditors: amounts falling due after more than one year

2021 2020

Notes £ £

Other borrowings 12 296,215 282,322

12 Loans and overdralis

2021 2020

£ £

Bank overdrafis - 1,300

Loans {rom group undcrtakings 304,430 291,851
Less: Deht issue costs (8.215) (9.529)

206,215 283,622

Payable within one year - 1,300

Payable after one year 206,215 282,322

The loans due to group undertakings is interest bearing at a coupon of 4,333% and fully matures in April 2028,

Loan notes issued by Wildstone Group Limited are secured against a floating charge of the assets of the
company.

13 Deferred taxation

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to do so. The
following is the analysis of the deferred tax balances {after offset) for financial reporting purpases:

Liabilities Liabilities
2021 2020
Balances: £ £

Accelerated capital allowances 5,401 41,250

-11 -




WILDSTONE OUTDOOR ADVERTISING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

13 Deferred taxation

Movements in the year:

Liability at | January 2021
Credit to profic or loss

Liability at 31 December 2021

(Continued)

202
£

41,250
(35.849)

5,401

The delereed lax liabilily set out above is expocted 1o reverse within 5 years and relates Lo accelerated capital

allowunces thal are expecled to malure within the same period.

14  Share capital

2021
Ordinary share capital Number
Issued and fully paid
100 Ordinary shares of £1 each 100

2020 2021
Number £
100 100

2020

100

15 Aundit report information

As the income statement has been omilted [rom the [iling copy ol the (inancial stalements, the lollowing

information in relation 1o the audit report on the statutory financial statements is provided in accordance with

s444(5D) of the Companies Act 2006:

The auditor's report was ungqualified.

The scnior statutory auditor was Matthew Anderson and the auditor was UHY Hacker Young.

16  Operating lease commitments

At the reperting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, which fall due as follows:

Within one year
Between two and five years
In over [1ve years

2021 2020

£ £
278,830 301,809
066,629 1,133,973
365,699 1,258,510
2.111,164 2,694,292




WILDSTONE OUTDOOR ADVERTISING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

17  Ultimate controlling party

The immediate parent undertaking is Wildstone Midco Limited, a company registered in England and Wales, and
the ultimate parent company is Whistler UK Bidco Limited, a company registered in Ingland and Wales.

Wildstone Group Limited is the smallest member and Whistler Acquisitions Limited is the largest member of the
group that prepares group financial statements and copies can he obtained from the company secretary at 44
Esplanade, St Helier, Jersey, JF4 9WGQG.

- 13-




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



