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Registration of a Charge

Company name: NEWBURGH PRECISION LIMITED
Company number: 08847562

X36ZLRCA

Received for Electronic Filing: 01/05/2014

Details of Charge

Date of creation:  28/04/2014
Charge code: 0884 7562 0002
Persons entitled: RBS INVOICE FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ANNE COOLE
Electronically filed document for Company Number: 08847562 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8847562

Charge code: 0884 7562 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th April 2014 and created by NEWBURGH PRECISION
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 1st May 2014 .

Given at Companies House, Cardiff on 1st May 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dehenture - Company/LLP

THIS IS AN IMPORTANT DEED. YOU SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING
AND SIGN ONLY IF YOU WANT TO BE LEGALLY BOUND. IF YOU SIGN AND RESIF IS NOT PAID YOU MAY
LOSE THE ASSET(S} CHARGED.

Client: Mewburgh Precision Limited Rogistered No: (88475582

Client's Address for Service: B/A Centurion Business Park, Bessemer Way, Rotharham, South Yorkshire,
s60 18

RESH HES inwnice Finance Limited

1. Client's Obligations

The Client will pay to RESIF on demand all is Obligations. The Client's Obligations are all the Client’s
liabilities to RESIF (presant, fulure, actual or contingent and whether incurred alone or jointly with another)
andd include;

1.3 Interest at the same rate as the discounting charge charged by RBSIF to the Client, catculated bath before
and after demand or judgment on a dally basis and compounded according to agresment, of, in the
absence of agreement, monthly on the days selected by RBSIF.

1.2 any axpensss REBSIF or a recelver incurs {on a full indemnity basis and with Interest from the date of
payment} in conneclion with:

1.2.1  the Properly charged by Clausa 2.
1.2.2  {sking, perfecting, protacting, enforcing or exarclsing any power under this deed.

Refarences to Properly include any part of i and references to Land are to any inferest in heritable,
frechold or iaasshold land. '

2. Charge

The Clhent, as a continuing securily for is Obligations and with full itle gusrantes, gives tn BRBSIF.
2.1 a legal mortgage over all Land vested in the Client specified in the Scheduls;
2.2 a fixed charge over the following property of the Client, owned now or in the future:

2271  al Land vested in or charged to the Client, all fidures and fittings attached o that Land and all rents
receivable from any lease granted owt of that Land.

222 &l plant and machinery, including any associated warranties and maintenance contracts,
223 altthe goodwill of the Client's business.
2.24 any uncalied capital.

225 ol stock, shares and other securities held by the Client at any time in any Subsidiary and all income angd
rights eatating o those stocks, shares and securities.

A Subsidiary s an entily controlied, directly or indirectly, by the Client or by a Subsidiary of the Client.
"Control* means the ability o appoint or remove directors or exercise the majority of voling rights, alone or
with the agraement of others.

228 all intsllectual property, icences, claims, insurance policles, proceads of any insurance and any other legal
rights,

227 ihe benefit of any hedging srangements, fulures iransactions or reasury ingtruments,
228 sl Non Vesting Dabls and thelr Related Rights.

Mon Vesting means all Dabls which fall to vest in RBSIF under any Debt Purchase Agreement.
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Related Rights and Debts have the meaning given to them under any Debt Purchase Agresment.

Dabt Purchase Agresment means any debt purchase facility entered into betwesen the Client and RESIF.
a fluating charge over alf the other properly, assels and righls of the Cliant owned now or in the future
which are not subject to an eifective fixed charge under this deed or under any other security held by
RBGIF.

Restrictions

The Chent will not, without RBSIF's prior written consent

permit or crasle any morigage, standard sacurity, charge or lisn on the Property,

dispose of the Properly charged by Clause 2.1.and2.2

dispose of the Propery chargad by Clause 2.3, other than in the ordinary course of business.

all on, or accept payment of, any uncalled capital,

grant, or accept 8 surrender of, any lease or licence of any of ks Land or consent 1o & tenant assigning or
sub-letting.

dispose of, part with or share possession or occupation of any of its Land.

Froperty Undertakings

The Chent will:

permit HBSIF at any time to inspect the Property.

keep all Fropery of an insurable neture camprahensé%iy.insurad {including i regquested by RBSER
farrorisn cover) to RBSIF'S reasonable satisfaction for its full reinstatement cost.  in defaull, RESIF may

arrangs inswance al the Clent's expense.

hold on trust for RBSIF all proceeds of any inswance of the Property. Al RBSIF's option, the Client will
apply the procasds in making good the relevant loss or damage, or {0 reduce the Cllent’s Obligations.

where required by RBSIF, deposit with RBSIF all insurance policies {or copies where REBSHF agrees), and
a2l deeds and documents of iitle relating o the Property.

kesp the Property in good condition.

not, without RBSIF's consent, carry oul any development on or make any alierations o any Land which
require platming permission or approval under building regulations.

deal with all Noa Vesting Dabis and their Ralsted Righls as if they were debis which vesied in RESIF
under any Dabt Purchase Agreament.

ceal with alf Dabls in sccordance with the temms of any Debt Purchase Agreemeant.
Conversion of Floating Charge to Fired Charge

RBSIF may by notice convart the floating charge on any of the Property into a fixed charge. Following this
notice, the Client will not dispose of the affected Property withowt RBSIF's consent

The floating charge will become a fixed charge i an sdminisirator of the Client is appointed.
investigating Accountants

RESIF may requira the Clisnt to appoint a firm of accountants 1o review its financial affairs, if:
any of the Client's Obligations ars not paid when due,

RESIF considers tha! the Client has breached any othar obiligation to RBSIF.

RESIF considers any information provided by the Client it be materially inscourats.
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Any review required will take place within 7 days of RBSIF's request (or longer f RBSIF agrees), The firm,
and the terms of reference, must be spproved by RBSIF, The Client (and not RBSIF) will be responsible
for the frm's fess and expenses, but RBSIF may make payment and the Client will repay RESIF on
demand.

Possession and Enforceability

RBSIF does not have an immadigle right 0 possession of the Fropery or #s incoms {(and will not be
considered to be taking possession # § enters {0 inspact or repair the Property). The Client will continue in
possession until RBSIF akeas possession.

RBSIF may take possession and enforce this deed if;

RBSIF demands payment of any of the Client's Obligations

tha Client asks RBSIF, or RBSIF receives notice of intention, o appoint an administrator or an
administration application is made

a maeeting is called or 3 peliion is presented for louidetion of tha Client
any security is enforced in respect of any assets of the Client
& Termination Event {as defined in any Debt Purchase Agraemant) coours.

Any purchaser or third parly dealing with RESIF or a recelver may sssume that RBSIFs powers have
grisen and are @xercisable without proof thal demand has been made.

REBSIF will not be iable (o account o the Client for any money not actually received by RBSIF.
Appointment of Receiver or Administrator

BHESIF may appoint or ramove a receiver or recelvars of the Property, or appeint an administrator of the
Client,

Any receiver will be the Clent's agent and the Client {and not RBSIF) will be responsible for the acts,
defaults and remunarstion of the receiver. RESIF may fis and pay the recaivers fees and expenses at the
expense of the Client.

Powers of RBSIF, an Administrator or Receiver

RBSIF, an administrator or any receiver may ¢

carry on the Client's business,

enter, take possession of, andfor generally manage the Proparty.

complete any unfinished works or carry oul any new works of bullding, reconstruction, maintenance or
repair on any Land. '

purchass any Land or other properly and purchase, grant or relasse any interest in or right over Land or
the benelit of any covenants affecting that Land. Refarences {o Land or Properly Inchude kand or property
that is purchased by RBSIF or a receiver under this power.

sel, lsase, surrender or accept surrenders of leases, charge or deal with the Property without restriction,
inchuding disposing of any fixtures separately from the Land,

complate any ransactions by execuling any deeds or documents in the name of the Client.
take, continue of defend any procesdings and enter into any arangement or compromise.

insure the Property and any works, arrange indemnaity and other simifar insurance, and obtain bonds and
give counter-indemnities and other security in connection with this.

# the Client is a company, call up any uncalled capital with all the powers conferred by the Client's articles
of association.

if the Client is an LLP, call up any capital due from the Cliant's members with all the powers conferred by
the members’ agreement in relation to capital contributions.



9.1.11 smploy advisers, consuilants, managers, agents, workmen and others.

8.1.12 purchase or aoquire materials, tools, equipment, furnishing, goods or suppliss.
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powers,
A recelver may borow and securs the repaymant of any money, in priodly to the Cliant's Obligations.

Juint receivers may exercise thelr powers jointly or separately.

A receiver will first apply any money raceived from the Properly towards the repayment of all money that
the recsiver has borrowed and secondly in pavment of the receiver's fees and expenses. The recaiver will
than apply any remaining money received a3 reguired by law,

RESIF may exercise any of s powers aven if 3 receiver has been appoiniad,

REBIF may exsrcise any rights atteched to charged stock, shares and other securities as § considers
nacessary to presarve the value of, or realise, that Proparty. Otherwise BESIF will only exercise those
sights as instructed by the Client,

RESIF may set off any amount due from the Client against any amount owed by RBSIF o the Client,
RESIF may exercise this right, without prior notice, both before and after demand. For this pumpose, RBSIF
may convert an amount in one currency {0 another, using its maket rate of exchangs at the relevant time,
Any cradit balance with RBSIF will not be repayable, or capable of being disposed of, charged or dealt with
by the Client, until the Client's Obligations have been paid in full, RESI allowing the Cliant {o make
withdrawals will nol waive this restriction.

This desd may be enforced against the Client withowt RESIF first having recourse to any other right,
reamady, guaranise or security held by or avallable o RESIF,

Section 93 of the Law of Froperty Act 1925 will not apply to this deed.

The powers of sale and appointing & receiver conferred by this deed will be exercizable without the

_restrictions contained in section 103 of the Law of Property Act 1825 or otherwise.

The powers set out in this Clause 8 are in addifion {0 powers conferred on administrators or receivers by
statuia. '

Application of Payments

RESIF may apely any payments recaived for the Client to reduce any of the Client's Obligations. 83 RESIF
decides.

i RBSIF recaives notice of any chargs or other interest affecting the Property, RESIF may suspend the
Cliant’s accouni(s) and open a new account or acocounts. Regandless of whether RBSIF suspends the
aeoount(s), any payments receivad by RBSIF after the date of the notice will be applied first {o repay any of
the Clienl’s Obligations arising after that date.

Pragoervation of other Security snd Rights and Further Sssurance

This desd is in addilion to any other security for the Client's Obligations held by RBSIF now or in the future.
REBSIF may consolidate this dead with any other security so that they have to be redeemed together, but i
wilh not merge with or prejudice any olhar security or RBSIF's other rights.

On regusst, the Glient will axecuts any deed or document, or take any other action required by REBSIF, to
parfect or enhance RBSIF's security under this deed,

The Obligations of the Client under this deed will not be affected by any act or omission which, but for this
desd, would reduce, release or prejudice any of fts Obligations under this deed {without limitation and
whathar or not known 1o i or {o RBEIF) including:

11.3.1 any exiansion of time, walver or congsent granted o, or composition with, the Client or other person;
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the taking, varigtion, compromise, exchangs, renewa! or release of, or refusal or neglect to perfect,  take
up or enforce, any rights against, or seaurity over assels of, the Clent or any other person or  any
faiiire 1o comply with any reguirement of any instrument or any failure to realise the full value of any
security;

any incapachy or lack of power, authority or legad parsonaiity of or dissolution or change in the members or
status of the Cliant or any other parson;

any amendment, novation, supplement, extension, restatement or replacement of the Debt Purchase
Agreement or any other document or security including, without Bmitation, any change in the purpose of,
any axtangion or ncresse in any facility or the addition of any new facility under the Debt Purchase
Agresmant or other document or security;

any unenforceability, llegalily or invalidily of any obligation of any person under the Debt Purchase
Agreemant o any other dosument or security,

any insolvency, administration or similar procsedings of the Client or any other parson,
Certificate of the Client’s Obilgations

A partificate signed by an official or manager of RBSIF as {0 the cause, existence or amound of the Client's
Chbligations or the amount due from the Client under this deed will be conclusive svidencs save in the case
of manifest arror or on any question of law.

Power of Aftorney

To give effect to this deed and secure the exercise of any of its powers, the Client irrevocably appoints
RBSIF, and separately any receiver, {0 be the Client's altomey (with full power of substitution and
delegation), in the Cllent's name o sign or execute any documents, deeds and other instruments, of 1o
take, continue or defend any procesdings.

Consents, Motices and Demands
All consents, notices and demands must be in writing,

RBEIF may deliver a notice or demand to the Client at its registered office, at the contact detalls last known
o REEIF or at the Address for Service f specifiad.

A natice or demand signed by an official of RBSIF will be effective at the time of personal delivery; on the
second business day after posting, or, If by fax, al the time of sending, ¥ seni before 800 pan. on a
business day, or ctherwise on the next business day. A business day is 2 weekday other than a national
hotiday,

A notice from the Client to RBSIF must he addressed o the Client's Relationship Manager and will be
affactive on receipt.

Transfers

RBSIF may allow any person io lake over any of its righis and duties under this deed. Ths Clent
authorises REBBIF o give that person or s agent any fAnancial or other information about the Client
Referances to RBSIF include its successors.

The Cliant may not transfer any of itg rights or obligations under this deed.
Reinstatemeant

Where any discharge (whether in respect of the Obligations of the Client or any security for those
Obligations or otherwise} is made in whole or in part or any arangement is made In relisnce on any
payment, security or other disposition which i avoided or must be restored on insolvency or otherwise the
Chent's Obligations under this desd will continue as i the discharge or arrangement had not occurred.
RBSIF may conceds or compromise any claim that & payment, security or other disposition is liable to
avoidance or restoration,

Law

This deed is governed by the laws of England and Wales and the cowls of England and Walss have
exclusive jurisdiction. -



17.2

For the benefit of RBSIF, the Clent irrevocably submils io the jurisdiction of the courts of England and

Wilas and irrevocably agrees that a judgment or ruling in any procesdings in connaction with this deed in
those courls will be conclusive and binding on the Client and may be enforced against the Client in the

courts of any other jurisdiction.

17.3

i an Address for Sarvice is specified, B, or any other address provided for this purpose, will be an effective
addrass for service of proceadings on the Client,

Scheduls

Part 1: Registered Land

Part 2: Unregistered Land

B WITNESSE of which this Deed has besn duly exscuted and defivered on the date speciiied below

Signed for and behalf of

Newburgh Precision Limited,

the Chend, acting by a direclor and its secretary or

two direcions, or a director in the presence of a withess

Where only one Director signs, & witness
15 reguired

Signed for and on behalf of
RBS Involce Finance Lid,
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Dirgctor/Secratary

Print Full Name (BLOCIK CAPITALS)
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Wiiness' Signatura

b T EdalSen

Print Witness Full Name (BLOCY CAPITALS)

by & duly suthorized signatory

suthorised Signatoly &

Zoa Mo

logh

Print Signatory's Full Name (BLOCK CARITALS)



