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BRICK KILN COMPOSITES LIMITED (REGISTERED NUMBER: (8825405)

Balance Sheet
31 May 2020

2020 2019
Notes £ £ £ L

FIXED ASSETS
Tangblc asscts 5 690,820 644977
CURRENT ASSETS
Stocks 101,130 50,538
Debtors 6 270,506 558,626
Cash at bank 1,027,360 1,296,136

1,398,996 1,905,300
CREDITORS
Amounts falling due within one year 7 383,725 505,688
NET CURRENT ASSETS 1,015,271 1,399,612
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,706,091 2,044,589
PROVISIONS FOR LIABILITIES 150,699 142,569
NET ASSETS 1,555,392 1,902,020
CAPITAL AND RESERVES
Called up share capital 9 100 100
Retained earnings 10 1,555,292 1,901,920
SHAREHOLDERS' FUNDS 1,555,392 1,902,020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime,

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 10 December 2020 and were signed on its behalf
by:

J AT Matthews - Director

11 G Wood - Director

The notes form part of these financial statlements
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BRICK KILN COMPOSITES LIMITED (REGISTERED NUMBER: (8825405)

Notes to the Financial Statements
for the year ended 31 May 2020

l. STATUTORY INFORMATION

Brick Kiln Composites Limited 1s a private company, limited by sharcs , registered in England and Wales. The company's registered
numbcr and registercd otfice address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities™ and the Companies Act 2006,

3. ACCOUNTING POLICIES

Basis of preparing the financial statcments
The financial statements have been prepared under the historical cost convention,

Changes in accounting estimate

The company made an accounting estimate change during the year to 31st May 2019. Some items of plant and machinery had
previously been depreciated at 20% reducing balance, but their depreciation rates were revised to 5% and 10% reducing balance where
appropriate.

Turnover
Turmover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax und
other sales taxes.

Revenue from the sales of goods is recognised when the Company has transferred the significant risks and
rewards of ownership to the buyer and it is probable that the Company will receive the previously agreed upon payment. These criteria
are considered to be met when the goods are delivered to the buyer.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated usetul life.

Leasehold property improvement - 10% on cost

Plant and machmery - 20% on rechicing halance, 10% on reducing balance and 5% on reducing
balance

Fixtures and fittings - 25% on reducing balance

Motor vehicles - 25% onreducing balance

Office equipment - 25% on reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving items.
Taxation

Taxation for the vear comprises current and deferred tax. Tax is recognised m the Income Statement, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.
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BRICK KILN COMPOSITES LIMITED (REGISTERED NUMBER: (8825405)

Notes to the Financial Statements - continued
for the year ended 31 May 2020

3.

ACCOUNTING POLICIES - continued
Deferred tax
Deterred tax is recogniscd in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arisc from the inclusion of income and expenses in tax asscssments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by
the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred rax liabilities or other future taxable profirs,

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire purchase
contracts are depreciated over their estimated useful lives, Those held under finance leases are depreciated over their estimated useful
lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future payments
is treated as a liability.

Pcnsion costs and other post-retirement benefits
‘The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged to
profit or loss in the period to which they relate.

Work in progress
Compenents within the production process that have been cured are included as work in progress which is shown in the accounts within
frade debtors.

Share-based payments

Some senior employees of the Company receive remuneration in the form of share-based payments, whereby employees render services
as consideration for equity instruments (equity-settled transactions). The cost of equity-settled transactions 1s determined by the fair
value at the date when the grant is made using an appropriate valuation model. The cost is recognised in staft costs together with a
corresponding increase in equity (share option reserve), over the vesting period.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 43 (2019 - 39} .
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BRICK KILN COMPOSITES LIMITED (REGISTERED NUMBER: (8825405)

Notes to the Financial Statements - continued
for the year ended 31 May 2020

5.

TANGIBLE FIXED ASSETS

COST

At 1 June 2019
Additions

At 31 May 2020
DEPRECIATION
At 1 June 2019
Charge for year

At 31 May 2020
NET BOOK VALUE
At 3] May 2020
At 3] May 2019

COST

At | June 2019
Additions

At 31 May 2020
DEPRECIATION
At | June 2019
Charge for year

At 31 May 2020
NET BOOK VALUE
At 31 May 2020
At 31 May 2019

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
(Other debtors

Prepayments and accrued income
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Leaschold Fixtures
property Plant and and
improvement machincry fittings
£ £ £
169,438 794,010 19,758
46,927 100,603 -
216,365 894613 19,758
69,971 289,577 8,946
21,636 72,873 2,703
91,607 362,452 11,649
124,758 532,161 8,109
99,467 504,433 10,812
Motor Office
vehicles equipment Totals
£ t £
10,798 40,352 1,034,356
- 4,126 151,656
10,798 44,478 1,186,012
4,724 16,161 389,379
1,519 7,080 105,813
6,243 23.241 495,192
4,555 21,237 690,820
6,074 24.191 644,977
2020 2019
£ £
147,546 531,146
108717 18,000
14,243 9,480
270,506 558,626
continued...



BRICK KILN COMPOSITES LIMITED (REGISTERED NUMBER: (8825405)

Notes to the Financial Statements - continued
for the year ended 31 May 2020

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Trade creditors
Tax
Social security and other taxes
VAT
Other creditors
Accrued expenses
8. LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:

Within one year
Between one and five vears

9. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:
1,000 Ordinary £0.1

10. RESERVES

At 1 June 2019
Deficit for the year
Dividends
At 31 May 2020
11 DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006

The Report of the Auditors was unqualified.

Ellen O'Donnell {Senior Statutory Auditor)
for and on behalf of Camerons Accountancy Consultants Limited

12. ULTIMATE CONTROLLING PARTY

The company is controlled equally by the directors, ] A T Matthews and H G Wood.
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2020

£
99.669
42,963
149,423
957
90.713

383725

2020

£
75.000
112,500

187.500

2020

100

2019

£
135,662
120,531
52,131
171,507
1,491
24366
505,688

—_—a Y

2019
£

75,000

187,500

262,500

ik Tniihiind]

2019
£
100

Retained
earnings

£

1,901,920
(76,628)

(270,000}

1,555,292
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BRICK KILN COMPOSITES LIMITED (REGISTERED NUMBER: (8825405)

Notes to the Financial Statements - continued
for the year ended 31 May 2020

13.

SHARE-BASED PAYMENT TRANSACTIONS

EMI sharc option scheme set up in 2017:

Outstanding at the beginning of the period
Granted during the period

Forfeited during the period

Exercised during the period

Expired during the period

Outstanding at the end of the period
Exercisable at the end of the period
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Number of sharcs
112

Av. exereise price
£1,165



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



