TYTL0 12

In acco\fdance with , Yy
Sections 8594 and M RO 1 . Jaserform
859 of the Companies
Aot 2006 Particulars of a charge

A fee 1s payable with this form. You can use the WebFiling service to file this form online.

Please see ‘How to pay' on the Please go to www companieshouse gov uk

last page

< What this form s for % What this form i1s NOT for For further information, please

You may use this form to register You may not use this form to refer to our gutdance at

a charge created or evidenced by register a charge where there 1s no www companieshouse gov uk

an instrument instrument Use form MRO8

This form must be delivered to the Registrar for registration withi
21 days beginning with the day after the date of creation of the charg
delivered outside of the 21 days i will be rejected unless 1t 1s accompa

urt order extending the time for delivery

IR

21!08/2015 #118

You must enclose a certrfied copy of the instrument with this form Thi COMPANIES HOUSE

scanned and placed on the public record Do not send the onginal.

Il Company details / ’T/’l_ |‘“ I’— For officiel use
corvery oo [0 [o o [2 [« [+ [« [ Frimg e

Company name in full ‘ North Point {Pall Mall) Ltd bold black capitals

‘ All fields are mandatory unless
specified or indicated by *

E Charge creation date
Charge creation date H 'q W ﬁ E W["_l_‘q /
n Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

Name | Bridging Finance Limited /

/

Name

Name

|
|
|
|
-

Name ’

if there are more than four names, please supply any four of these names then
tick the statement below

[1 1 confirm that there are more than four persons, security agents or
trustees entitled to the charge

CHFP025
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MRO1

Partticulars of a charge ' .

Brief description

Please give a short descnption of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 1s
not a floating charge) or fixed secunty included in the instrument

Brief descnption

All that the land known as 70-90 Pall Mall, Liverpool, L3 7DB
registered under title numbers MS231816, MS206381, LA336622,
LA337193 and M5254794

Please submit only a short
description If there are a number of
plots of land, aircraft andfor ships,
you should simply descnbe some
of them in the texi field and add a
statement along the hnes of, "for
more details please refer to the
instrument”

Please imit the descniption to the
avallable space

Other charge or fixed security

Does the mstrument include a charge (which is not a floating charge) or fixed
secunty over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropniate box

[x] Yes
(] No

Floating charge

Is the nstrument expressed to contain a floating charge? Please tick the
approprate box

[x] Yes Continue
[] No GotoSection7

Is the floating charge expressed to cover all the property and undertaking of
the company?

[] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restnict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

[x] Yes
[J No

Trustee statement ©

You may tick the box if the company named in Sectien 1 1s acting as trustee of
the property or undertaking which 1s the subject of the charge

O

@ This statement may be filed after
the registration of the charge (use
form MRO6)

Signature

rPlease sign the form here

Signature

Signature

X X

This form must be signed by a person with an interest in the charge

CHFPO25
0614 Version 20




MRO1

Particulars of a charge

HPresenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there 1s a query
on the form The contact informatien you give will be
visible to searchers of the public record

‘ Conactrame  Laward Norman

‘ Company name

|

{ adess 5771 Coronation Road

Black Norman Solicitors

J Crosby

|

1“"“"‘“ Liverpool

|°°“""’“°°‘°“ Merseyside

= e[ [ [Tl
|°°“"’“’ England

| o 20403 Crosby

Teleshore (3151 931 2777

menificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

(] The company name and number match the
information held on the public Register

[] You have included a certified copy of the
instrument with this form

(] You have entered the date on which the charge
was created

[] You have shown the names of persons entitled to

the charge

You have ticked any appropnate boxes in

Sections 3,5,6,7& 8

You have given a descnption in Section 4,

appropnate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, it must

be a certified copy

O

oty ad

Please note that all informatton on this form will
appear on the public record

E How to pay

A fee of £13is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House '

@ Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland.

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountambnidge, Edinburgh, Scotland, EM3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further information, please see the guidance notes
cn the website at www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk
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06/14 Version 20




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8824549

Charge code: 0882 4549 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th August 2015 and created by NORTH POINT (PALL
MALL) LTD was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 21st August 2015

Given at Companies House, Cardiff on 27th August 2015
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THIS DEBENTURE s dated ! and made between

m

{2)

CERTIFIED TRUE COPY OF ORIGINAL
BLACK NORMAN

- SOLICITORS
Wb Bt 205 LIVERPOOL

North Point {Pall Mall) Lirmited{company number 088245849 )whose registered office t1s at  2nd Floor, Edward Pavilion,
Alpbert Dock, LIVERPOOL L3 4AF("the Company”} and

Bridging Finance Limited ofrwhose registered office 1s at Lake View, Lakeside Cheadle SKB 3GW (“the Lender™)

WHEREAS

The Lender has agreed to make a i0an 1© the Company upon having the repayment thereol secured on the terms and condittons set
out it this Debenture

NOW 7THiIS DEED WiTNESSES and it 1s agreed and declared as follows

1

31

Covenant to Pay

The Company hereby covenants that it will on demand in writing made to the Company pay or discharge to the Lender all
monies and habihbes which shall for the bme being (and whether on o al any tme after such demand)} be due, owing or
incurred in whalsoever manner to the Lender by the Company whether actually or contingently and whather solely or jointly
with any other person and whether as principal or surety and whether or not the Lender shail have been an ongingl party ta
the relevant ransaction and including interest, discount, commission and gther lawful charges or expenses which the Lender
may charge n respect of such matters or for keeping the Company's account and so that interest shall be computed and

compounded according o the usual practice of the Lender as well afier as before any demand made or judgement oblamed
under this Debenture

Demands

A demand for payment or any other demand or notice under thrs Debenture may be made or given by the Lender by letter
addressed to the Company and sent by past ar fax to or lefl at the registered office of the Company or its ewsting or last
known place of business {or if more than one any one of such places) and so thai such demand or notice 1f sent by post shall

be deemed lo have been made or given at ncon on the day following the day the letter was posted or if sent by fax at the time
of transmission

Charging Provisions and Negative Pledge

The Company as beneficial owner and with fuli title guarantee hereby charges with the payment or discharge of all monies
and llabiliies hereby covenanted to be pawd or discharged by the Company

311 by way of legal morigage all the freehold and leasehotd property of tne Company now vested in it whether or not
the title to 1t 1s registered at H M Land Registry including that which 1s descnbed n the Schedule to this Debenture
together with all buldings and fixtures (including trade and tenants fixtures) now and subsequently on such
property and all plant and machinery now and subsequently annexed to such property for whatever purpose

3i2 by way of hixed charge all freehold and leasehold property subsequently belonging to the Company together with
all buldings and fixtures (including trade and tenant's fixtures) on such property and all plant and machinary
annexed to such properly for whatever purpose,

33 by way of fixed charge all interests not effecuvely charged by the preceding clauses of this Debeniure now or
subsequently betonging to the Company i or over land or the proceeds of sale of land all cences now or
subsequently held by the Company te enter upon or use land and the benefit of afl other agreements relating ta
land to which the Company s or may bacome party or otherwise entitled and all trade and tenant s fixtures plant
and machinery now and subsequently annexed for whatever purpose to all freshold and leasehold property an
Interast in which stands charged under this Debenture

314 by way of fixed charge all Ihe goodwill and uncalled capital for the tme baing of the Company

315 by way of fixed charge all stocks shares and other secunites now or subseguently awnad (whetner atlas o

equity) vy e Company and all nghts and interests of the Company in and claims under all pohcies of insurance
and asswance now or subsequentty held by or inunng to the benefit of the Company

316 by way of fixed charge all patent trade marks, patent applicztons brand names cobvhuns tights In ne nature of
copyright regiswered designs and nther ntebactyal propertv nights ard uur~=ments refating to the use oy the
Company of patents and adc marks 1o wnich g Cumpany 1s now or .18y subsequently bacorme entilea ana all

agreements under ahuch the Conipany 15 now or may pecowe entined to the payment of any rovalty fee or similar
wncomsa,
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317 by way of fixed charge ali book and other debis of the Company whether now or subsequently exsting and
whether presently payable or subsequently faling due for payment and all nghts and clams of the Company
against third parties now or subsequently existing and capable of being satisfied by the payment of money (save as
charged under sub-ctause 3 1 5 of thus Debenture) provided that such book and other debts shall be paid mto the
Company's account wath the Lender and that the Company shall nol charga of assign of purport to charge of
assign the same n favour of any other person and shall if calied upon to do so by the Lender execute a iegal
assignment of sucn book and other debts to the Lender,

318 by way of floalng charge all the Assets whatsoever and wheresoever not efiectively charged by the precaeding
clauses of this Debenture by way uf fived charge including (wathout [wtakon) any immovable propedy of the
Company situated i Scotland and any Assets falling wathin any of the types mentioned in sub-clauses 31 3 (o
317 (inclusive) situated in Scotland bul so that tne Company s not 1o be at liberly to create, otherwise than :n
favour of the Lender, any mortgage or fixed or fivaung charge or other secunty upon angd so that no ien {other than
a hen ansing through operaton of law in the ardinary course of business} shall in any case ar in any manner anse
on or affect any part of such Assets either in pnonty to or paripassu with the floating charge created by this
Debenture and further that the Company shall have no power without the conseni of tne Lenager to part with or
aispose ot any part of such Assels excepl by way of sale in the ordinary course of s business

This Debenture qualifies as a Floating Charge and Paragraph 14 of Schedule B1 of the Insolvency Act 1986 (incorporated
by section 248 of and Schedule 16 of the Enlerpnse Act 2002} shall apply to any floating charge created pursuant to this
Debentute

The Lender may from tme to tme by notice i wrting to the Company convert the floaiing charge created pursuant to sub-
clayse 3 1 8.no a hixed charge as regards any Assets charged by that sub-clause as spectied in any such nolice and such
floating charge shall automatically be converted into a fixed charge

331 m respect of any Assets which shalt become supject to a fixed charge in favour of any olher person or to a
disposiion otherwise than by way of sale i the ordinary course of the Company's business immediately upon such
charge or disposition, and

332 n respect of all the Assels thereby charged, if and when the Company shall cease to carry on busingss or o be a
gong concemn

but se that this sub-clause 3 3 shall not apply to any Assels siluated n Scotland

The Company shall not wathout the previous wntien consent of the Lender create or purport or atlempt to create any
mortgage charge or encumbrance of any freehold or leasehold property of the Company of any other Asset subject to a fixed
charge under this Debenture nor In any way dispose of the equity of redemption of such charge or any interest in such charge
and the Company hereby applies to the Chief Land Registrar for a restriction to be entered on the register of title of all
present and future registered freehold and leasehold property of the Company m the following terms

‘Mo dispostion by the propnigtor of the registered estate is 1o be registered without a written consent signed by the proprietor
for the ume being oif the charge dated in favour of the lender referred to in the charges register or their
conveyancer

The Company shall subject 10 the aghts of an, prior mortgagee depost with the Lender, and the Lender dunng the
continuance of this secunty shatl be entitled to hold all deeds and documents of ttle relaling to the Company s freehold
leasehotd and hentable properly and stocks shares and other securities and all pohcies of insurance or assurance

The Company shall on demand in witing made (o the Company by the Lender at the cost of the Company

361 execute a vahd tegal morigage in such form as the Lender may reasonably require of any freehold of leasehold
property presently belonging to the Company which 15 not by this Debenture effectvety charged by way of legal
morgage and of any freehold or leasehold property subsequently acquired by the Company

362 arache and dehver a standard secunty or olher vahd fived secunty acceptable 1o the Lenver over any other
properly land and buildings wheraver they may be siuated

363 execute a vahd fixed chargs or assignment or other jorm o secunty in such form as the Lender may rsascrably
regrire of A3y Assat subjoct o a loating charge under tins Oenenture and

364 do and concur in all such other acts or things as the Lender may deem necessary o vest in the Lendar bile 1o alt
or any of the Assets

Aty hixed mongage charge or other securty subse, i y created by the Company i favour ot the Lendar shall bave
priosity over the finaiing rharae created by this Debenture cauepr insolar as the Lender shall declare olherwsa whether 2t ¢r
after the tme of creathion of such fixed sacuniv

Tr2 Conpany shall pay as ihie Lenaer may direct all mones which 1t may receive m respect of any policres of msurance or
assuranca royallies or bock =r othor debis or arnv other of tha 4 = % 1 Glanns chargad {o the Lender under sub-clauses
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315,316 and 317 and untl such payment hotd all menies so recevad upon ftrust for the Lender and shal not without the
prar wntten consent of the Lender charge, factor discount ar assign any of policies, royalties debts nghts or claims m favour
of any other person or purport so o do

Continung Secunty

Tins secunty shall be a continuing secunty fo the Lender notwithstanding any settiement of account or other matter or thing
whatsoever and shall be without prejudice and in addition to any other nght, remedy or secunty whethar by way of mortgage,
equitable charge or otherwise which the Lender may now or at any time subsequently, or but for the charges created by this
Debenture would have on or in respect of the Assets or any part of the Asssts for or in respect of the monies secured by this
Debenture or any part of such mones

Continuing Obhgations of the Cogmpany

The Company hereby covenants with the Lender thal the Company wnl!

511 keep all bwidings and atbt fixtures and fitkings plant, machnery and other effects i good and substantal reparr and
i good warking arder and conditon and wall maintain all such inswances as are nornally mamtained by prudent
companies carrying on simtlar busmesses and in particular will iInsure and keep ihsured such of its Assets as are
msurable with an insurance office or underwriters {0 be approved by the Lender in wnting from time to tme in the
name of ihe Company with the interest of the Lender noted on the pohcy or at the ophion of the Lender in the jomt
names of the Company and the Lender aganst loss or damage by fire and such other nsks (and with the policy
contaning such provisions for the protection of the Lender) as the Lendar may from tme to time require in therr full
replacement value for the time baing

512 pav all premunia and other morres necessary for effecung and keeping up such insurances within one week of
the same becerming due and will an demand produce to the Lender the policy er policies of such insurance and the
receipl for every such payment

If the Company shall make defaull in keeping such buildings fixtures fithngs, plant, machinery and other effects in good
and substantial repair and in good working order and condion, or i effectng or keeping up such insurances, the Lender
may as it shall think fit reparr and keep in repar such buildings and other Assets, or any of them, (with the nght for such

purpose either by itself or by 1ts agents to enter upon the freehold and leasehold properly of the Company) or effect or renew
any such nsurances

The Lender shall be enttled to be pawd the proceeds of any such policy of insurance {other than i respect of employers aor
public habihty) and the Company hereby irrevocably instructs any insurer in respect of any such policy to pay such proceeds
to the Lender and underiakes to the Lender to 1ssue such further instructions to that effect as the Lender may require

All monies received on any Insurance whaisoever [other than those specified in clause 5 3) shall as the Lender requires be
appled aither in makng good the lass or damage 0 respect of whuch the money 1s received or 1o or towards discharge of the
mores for the ime being secured by this Debenture

The Company will permil any authonsed representative of the Lender ai all reasonable times to enter upon any part of the
freehold and leasehold property of the Company and of any other propeny where the Company may be carrymmg cut any
contract or other works

The Company wiil at all tmes observe and perform and ensure the observance and performance by any other person or
company al any time ocoupying the freehold and leasehold property of the Company or any part of such property of all
resinchve and other covenants {0 which such property or any part of such property may from tme to tme be subject all
obligations on the part of the Company 1n any lease or tenancy agreement al! building regulations and other restrictions
condittons and supulalions for the tme being affecling such property or any part of such property, or the use or enjoyment of
such property and provide to the Lender on request! such evidence of such observance or performance as the Lender on
request such evidence of such observance or performance as the Lender shall require, and within three days will delver to
the Lender any natice or proceedings served by any landlord and relating to 2ny alleged breach of the tarms of the relevan!
lease or tenancy

The Company will on request produce to or provide for the Lender such ¢ocuments or information relating o the freehoid
and leasehold property of the Company as the Lender shall require

Appointment and Powers of Recelver

At any time after tha Lender shail have demanded payment of any monies se~wz~ ¢ lhus Debenture (370 wihsther or not
the CTunpany snalt ha = peen given suffcient or any UMe i wnicn o sansty surk “emasd} or the Compary fnfs 1o voser.<
or pedfarm any of wo cosenants or provisens contamnad n this Detaniv « or {natwithstanduig fhe terms of any otner
agreement between wig Lomoany and the | ender 2xcept 1n the case of an &..ess exclusion of this provision by reference to
this Debenture) after any steop 1s taken (including watheut Lmidanhon the makia of an application or the g g of anv nubice
by the Company & o, -7 olher peIsy, & 2EpoMl &n Zoastrator 1n resostl or e Comoany or 1o appomt & hgudaton
trustee, recevar adminisitduve recawve” v sz oF oo- o the Company ar any part ot ds Assets, or if requested by the
Lompany, the Lender mav appoint by wrting any person or bersons to be 21~ > ~alra‘er or aunensirative recarver of the
Companv ("the Retews  «hch exprez-ion shall, where \ng context 36 acmuis include the plural and anv substituted
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admirstrator or administrative recerver and so that where more than one admirustrator or administrative receiver 1S appointed
they shall have power to act severaliy unless the Lender shall in the appomiment speaify 1o the contrary) of all or any part of
the Assels charged by this Debenture Such an appomntment over part only of the Assets charged by this Debenture shall not
preclude the Lender from making any subsequent appaintment of a Recever over any part of the Assets over which an
appomnitment has not previousiy been made by the Lender

The Lender may from tme to tme determine the remuneration of the Receiver and may {subject to the application of
Section 45 of the Insolvency Act 1986) remove the Recewver from all or any part of the Assets of which he is the Recerver and
ai any time after the Recewver shall have vacated office or ceased ta acl in respect of any of the Assets appont a further
Recewer over all or any part of the Assels or of the part thereof in respect of which he shall have ceased o act

The Receiver shall be the agent of the Company (which shall be solely liable for the Receiver's acts, defaults and
remuneration) unless and unlil the Company goes into liquidation after wiich the Recewver shall act as principal and shall not
become the agent of the Lender and shail have and be entitled to exercise in relation to the Company all the powers set out
in Schedule 1 to the Insolvency Act 1986 and in particular, by way of addition to, but without hereby limiting such powers {and
without prejudice to the Lender's powers) the Recewver snail have power to do the following things naimely

631 to take possesswon of collect and getin all or any part of the Assets and for that purpose 10 take any proceetdings
N the Company's name or otherwise as he shall thenk fit,

632 to carry on or concur m carrying on the Company's busmness and raise money from the Lender or others on the
secunty of all or any part of the Assets,

633 to sell, let and/or terminate surrender or to accept surrenders of leases or lenancies of any parl of any mnterest m
any property the Company may then hold in such manner ang on such terms as he thinks it

634 to cemmence and/or complele any building operations on any property the Company may then hold and to apply
for and obtain any planning parmissions burlding regulation approvals and any other perimissions consents or
licences i each case as he may :n his absolule discretion think i,

635 1o grani or accept optons aver all or any part of the Assets in such manner and on such terms as he thinks fit

636 to take, conbinue or defend any procesdings and mahe any arrangement or compromise which the Lender or he
shall tunk fit,

637 to sever any fixtures from the property of which thay form part

638 to make and effect all repairs improvements and msurances

639 to enler wmlo bends covenants commitments, guarantees, indemmues and ke matters and make all payments

needed 1o effect, mantamn or satisfy the same in refation to any property the Company may then hold

6310 effect such insurances of ¢r in connection with any property the Company may then hold as he shall in his
absolule discretion think it

6311 to appoint managers officers and agents for any of the above purposes at such salanes or other basis of
remunearaiion as the Recerver may deterrmne

6312 to call up any of the Company s uncatled eapital,

6313 to promote the formation of a subsidhary company or companies of the Company so thal such subsidiary may
purchase. lease hicense or otherwise acquire interests in all or any part of the Assels

6314 to exercise 2!l votng and other ngrt~ zdace wy to stocks shares anu vner secunites owned o1 held by the
Company

6315 to redeem any prior encumbrance and 10 approve and settle and discharge the acceunts of the encumbrancer the
accounts so approved settled andfor dischargad benn (exce™ n the case of mamfast errur, Lonwusive and

biruding on the Company and any monies being paid in respect thereof being an expense properly incurred by the
Recever,

6318 to do all such olher acts and thinos as M2, be cunsdored by the Recewer ta be womsrtal or conducve to any of
the matiers or powers sp=mnad or raterred 0 I Uus Devsniure or othenvise wicidental or condusr— o the
pregenAallgn, mprevems ~ o rzausation of th: Assels

A parson dealing with the Recerve .~ qond @k and fne alii2 shali not —2 ~oncermed 10 o wone wslhar the Recewer 1s
undly appointed or acung with i his powers
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Power of Atiomey

The Company hereby irrevocably appomnis the Lender (whsther or not the Receiver has been appointed) and also (as a
separate appainiment) the Recever severally the Atiorney and Attorneys of the Company for the Company and in s name
and on its behalf and as its act and deed or otherwise to execute or seal and deliver and otherwise perfect any deed bond
agreemenrt, instrument or act which may be deemed proper for any of the purposes specified in this Debenture and to cenvey
or transfer a fegal estate to any purchaser of any freehold leasehold or heritable property charged by s Debenture

Appiication of Proceeds

Any monies recaived under the powers conferred by this Dabenwra ghall subject 1o the repayment as far ag necessary of any
claims having prionty to tus Debenture be paid or applied in the follawang order of pnonty

81 i satisfacton of all costs ¢harges and expenses properly incurred and paymems property made by the Lender or
the Receiver and of the remuneration oi the Recever

82 in or towards sabsfaction of the monies outstanding and secured by this Debenture in such order as the Lender
may at its discretion require,

83 as to the surplus (If any) to the person or persons entitled to such surplus,

Providad that the Recewer may retan any monies in fus hands for so long as he shall think f and tha Lender 1s also to be at
hberty, without prejudice 1o any other nghts the Lender may have at any ime and from tme to tme, to place and keep for
such ftme as the Lender may think prudent any monies received recovered or reaksed under or by virtue of this Oebenture,
to or at a separate or suspense account to the credit either of the Company or of the Lender as the Lender shall think fit
without any intermediate obligation on the Lender’s part to apply such montes or any part of them n or towards the dhscharge
of the monies due or owing to the Lender by the Company

Dealings with Charaed Property

During the continuance of this secunty

911 no statulory of other power of granung or agreeing to grant or af accepting or agreeing to accept surrenders of
leases or tenancies of the freehold and (gasehald property charged by this Debenture or any part of 1t shall be
capabie of baing exercised by the Campany withaut the previaus written cansent of the Lender

912 the Company shall not be enblied to part with possession (otherwise than on the determination of any lease
tenancy or igence) of any propeity charged by this Debenture or to share the oceupation of such property with any
olher person or persens of {0 suirender or purport to surrender or permit {o be forfeited the lease of any leasehold
property charged by tms Debepture wthout such consent

Section 93 of the Law of Property Act 1925 dealing with the consolidation of mortgages shall not apply to this secunty

Power of Sale

Secton 103 of the Law of Propery Act 1925 shall not apply to Wus Debenture but the stalutery power of sale shall as
between the Lender and a purchaser from the Lender anse on and be exerasable at any time after the execubion of this
Debenture provided that the Lender shatl not exercise such power of sale untl payment of the monies securea by this
Debenture has bezn demanded or if and when the Comipany fals to observe or perform any of the covenants or provisions
contamed n this Debenture or an order 1s made for the compulsary purchase or requisthon of any freehold or leasegheold
property of the Company or any prior encumbrancer exercises any of (s powers or insttules proceedings to enforce its
secuftly ar f the Company enters into any arrangemeant wath ils creditors or a receiver adminisiralor adminmistrative recerver
or iquidator 18 appamted over all or any part of the Assets bul this proviso shall not affect 2 purchaser or put him upon mawry
vhether such demand or appowuntment has been valdly made

The slatutory poviers of sale, leasing and accepling swrenders exercisable by the Lender under ths Debenture are hereby
extended so as 10 authonse the Lender whether nis on name orin that of the Company to grant a leas2 or leases of the
whole or any part o1 paris of ihe freehold and leasshotd property of the Company with such nghls refating to other paris of
such properiy and containing such covenants on the part of the Zo paay and generaby O such {erms and conditions

finuuthng the payment of money 1o a lessee or {enant on a surrender) and whether or not at a premuim as the Lender shall
timk fit

Cosls and Expenses

All goste ~hargas and expenses mcurred under thus Debentors hv the Lender 22 o' clher monies paid vy the Lender or by
the Recere .« perfecting or olhenwise in conngction with tg Debenlure of wi respact of tne Asg2: mcludinz (0 o
hoing restricted 10 o' monies expended Y, b2 ' Anvder unese s Debenture anu ail costs or ing Lendas fon an iads vy
pasis) of an wuLeenmgs for the enforcement of this Dabenfre or for oblaining payivem of monies secured by this Debenture
ar ansing out of or (n connection with the acts authonsed by Clause 6 of this Deberture shall he e coverahle 127 =
Company as a2 dekt and may Le deousd lo any acgoual or e Lampany and shall bear interest accordingly and ghait b
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chargeco on the Assets

Unauthonsed Transactions

On receving notice that the Company has encumbered or disposed of the Assels or any pari thereof the Lender shall be
entifled to close the Company's then gurrent account or accounts and to ¢pen a new account or accounts with the Company
and {without prejudice to any nght of the Lender to combine accounis) no monay paid 1 or camed lo the Company's credit in
any such new account shall be appropnated towards or have the effact of aischarging any part of the amount due to the
Lender on 2ny such closed account If the Lender does not open a new account of accounts immediately on receipt of such
nolice « shafl navertheless be treated as if it had done so at the tme wnen i receved such notce and as from that time
payments made by the Company to the Lender shall be credited or ba treared as having been credited to such new account
or accouits and snail not operate to reduce the amount due from the Company to the Lender at the tme when it receives
such notice

Right of Set-off

The Company agrees that any momes held by the Lender or owing from tme to time by the Lender to the Company may be
retained as cover for and at any time without notice to the Company applied by the Lender in or towards payment or
salisfaction of any monres or labikties now or subsequently from time to ume due owing or incurred by the Company to the
Lender i whatsoever manner whether presently payable or not whether actually or contingently whether solely or jointiy with
any otner person and whether as panapal or surety

Informatign_to Third Paches

The Lender may from time to time seek from any other person having dealings with the Company such information about the
Company and its affars as the Lender may think {it and the Comnpany hereby authonses and reguasts any such person to
provide any such informaton to the Lender and agrees ta provide such furthar authonity in this regard as the Lender may fram
trme to time require

Accountancy Investigation

The Company shall at is own cosl at any time if so requested by the Lender appoint an accountant or firm of accountants
nommnated by the Lender to mvestigate the financial affaws of the Company andfor any subsidiary of the Company and sepost
on such financial affairs to the Lender and hereby authonses the Lender itself at any tme to make such appointment on
behalf of the Company or on iis own account as it shall think fit, and in every such case the fees and expenses of such
accountant or firm shall be paid by the Company and may be paid by the Lender on behalf of the Company and the Lender
may either at the ume of such appointment or subsequently guaraniee payment by the Company of such fees and expenses

Cerbficate of Non-Contravention

it 1s hereby certfied that the security created by this Debeniure both in respect of freghold and leasehold property of which
the Company 1s registered at H M Land Registry as proprietor and oltharwise does not contravene any of the provisions of the
Memorandum and Arbicles of Association of the Company

Third Party Rights

A person who 15 not a party to this Debenture shall have no nignt under the Contracts (Rights of Third Parties) Act 1999 1o
enforce any term of this Debenture This ¢lause does not affect any nght or remeady of any person which exists or 1s avallable
otherwise than pursuani (o that Act

Further Provisigns

The Lender may from tme to tme waive any breach of this Debenture or grant any time or indulgence to the Company
without affecting the Lender 5 nghts, powers or remedies

Each of the provisions of this Debenture shall be severable and distinct from one another and if one or more of such
provisions 15 mvahd of unenforcaable the remamng provisions shall not be affected

The Lendsr may assig or transfer the wiole ur any part oi s rights and obhgations under this Debenture to any other
person at any tme The Company may not assign any of s nghts or transfer any of its obligations under this Debenture to
any other person

The Lends 1aay disclose to any person related 10 the Lenoer andfor ‘o 20y person 10 whoin 1w s Broposing (o ransier or
2g81g0 or hAs rdnsired or 9580nEa any of 43 nghie under tis Doben 12 an, nfarmatan about the Company

the Lender may disclose to any person e dated to the L ender andfcr (3 anv narson to whor "1z prapos i, > mansfer or
asgign ar has ransterred or as. 5 20 uiy of its nghts under ims Dahanture any nfonaaton abou' the Camoany

Goveraing Law and_lunsdicic




191 This Debenture shall be governed ana construed n accordance with English law
192 The pariies to this Debenture agree the English courts shall have non-exclusive junsdichon m relation to it

20 Definthions and Interpretation

in thus Debenture where the contex! so admits

201 the expression "the Lender ' shall include persons derving title under the Lender

202 any reference to any seatule or any saction of any statute shall be deemea to Include reference {o any statutory
madification ar rg-enactment thereof for the ime bawng in force,

203 the headings to clauses are inserted for ease of reference only and shall nol affect the interpretaton of sucn
clauses

204

"Assets” shall mean all the undertaking, praperty and assats of the Company whatsoever and wheresagver both
present and future

N WITHNESS whereof the parties hereto have execuled thes Deed the day and year first before written
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EXECUTED AS ADEED by Alos Hh Tout
E(Pall Madl ) Lo

acling by a direcior @nd the secretary
or by any two directors

Signed for and on behalf of the Lender
Signature
Name

Title
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) ’ gy
Director A/ ‘

E‘M\_‘__(\? B
DirectoriSeerstary (’E\‘/"//-’ ’,j
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