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Sections 859A and M RO 1 (l_.laserform
859, of the Compamies \ ‘-5
Aot 2008 Particulars of a charge ,}0

A fee is payable with this form You can use the WebFiling service to file this form ontine.

Please see ‘How to pay' on the Please go to www companieshouse gov uk

last page

& What this form 1s for ¥ What this form is NOT for For further information, please

You may use this form to register You may not use this form to refer to our guidance at

a charge created or evidenced by register a charge where there 1s no www companieshouse gov uk

an instrument instrument Use form n

This form must be delivered to the Registrar for registratio
21 days beginning with the day after the date of creation of the
delivered outside of the 21 days it will be rejected unless it 1s a
court order extending the time for delivery

2140712015 #108

You must enclose a certified copy of the instrument wth this fo COMPANIES HOUSE

scanned and placed on the public record Do not send the ori

T

Company details dzfl-— r For official use

Company number I—(T ’8_ !—8—- I—Z_ l_4__ I? |_4— |_9' => Filing in thts form

Please complele in typescnpt or in

Company name n full rNonh Point (Pall Mali) Ltd bold black capitals
All fields are mandatory unless
r specified or indicated by *
E Charge creation date
Charge creation date IECT ’? [W [;7— |72’ IW ’? E_
Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

Name andgmg Finance Limited

|

Name

Name

Name

11 1T 1T

If there are more than four names, please supply any four of these names then
tick the statement betow

(] I confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

CHFP025

06/14 Version 20  Laserform Intemational 6/14




MRO1

Particulars of a charge

o

Brief description

Please give a short descnption of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 1s
not a floating charge) or fixed secunty included in the instrument

Bnef descnption

All that the land known as 70-90 Pall Mall, Liverpool, L3 7DB
registered under title numbers MS231816, MS206381, LA336622,
LA337193 and MS254794

Please submit only a short
description If there are a number of
plots of land, arcraft and/for ships,
you should simply descnbe some
of them in the text field and add a
statement along the lines of, *for
mere details please refer lo the
instrument*

Please himit the descriphien to the
avallable space

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge} or fixed
secunty over any tangible or intangible or {in Scotland} corporeal or incorporeal
property not described above? Please tick the appropnate box

[x] Yes
(] Neo

Floating charge

Is the iInstrument expressed to contain a floating charge? Please tick the
approprate box

[x] Yes Continue
[] No Goto Section7

Is the floating charge expressed to cover all the property and undertaking of
the company?

] Yes

Negative Pledge

Do any of the terms of the charge prohtbit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

x] Yes
] No

s |

Trustee statement ©

You may tick the box if the company named in Section 1 15 acting as frustee of
the property or underiaking which 1s the subject of the charge

O

© This statement may be filed after
the registration of the charge (use
form MRO6)

Signature

mease sign the form here

Signature

X tw@’\ X

This form must be signed by a person with an interest in the charge

CHFP025
06/14 Version 20




MRO1

Particulars of a charge

mresenter information

mnportant information

You do not have to give any contact information, but if
you do, it will help Companies House If there 1s a query
on the form The contact information you give will be
vistble to searchers of the public record

| Cortactname  Hyward Norman

I Company name

[ 4= §7.71 Coronation Road

Black Norman Solicitors

] Crosby

I Pastiown | yverpool

'c"““*’ﬂ'ﬂ"“ Merseyside
0 N )
]0""“'” England

| 20403 Crosby

| 7o 0151 931 2777

Certificate

We will send your certificate to the presenter's address
if given above or to the company’s Registered Office If
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[] The company name and number match the
information held on the public Register

[ You have included a certified copy of the
instrurnent with this form

(3 You have entered the date on which the charge
was created

[C1 You have shown the names of persons entitled to

the charge

You have ticked any appropnate boxes In

Seclions 3,5, 6,748

You have given a descnption in Section 4, if

appropnate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, it must

be a certified copy

O

Qo O

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 13 payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House '

@ Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3U2

DX 33050 Cardiff

For companies registered in Scotland:

The Regstrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 SFF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem Ireland, B12 8BG

DX 481N R Belfast 1

n Further information

For further informaticn, please see the guidance notes
on the website at www companieshouse gov uk or
email enguines@ccmpanieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFP0O25
06/14 Version 20




FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number. 8824549

Charge code: 0882 4549 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd July 2015 and created by NORTH POINT (PALL MALL)
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 21st July 2015

Given at Companies House, Cardiff on 28th July 2015
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DEBENTURE
between

Bridging Finance Limited

-and-

North Point (Pall Mall) Ltd

We cert™/ that this

- 1
e 5N ~ee ~l e
1S o T

C'J;" . wu
‘;J 4’ -------------------
‘. ) - JLICITORS

.........
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Tl Juls 2oy

THIS DEBENTURE 1s dated and made between

M

(2)

North Poirt {Pall Mall} Ltdicompany number 08824545 Jahose registe-cd office 1s at ?rd Flcor  Eoward Pawvilicn, Alpen
Dock LIVERPOOL L2 4AF('the Compary ; miw

Bridging Mmance Limted ~'~/hzse registered office 1s at Lake View, Lakeside Cheadle SK8 3GW (“the Lender')

WHEREAS

The Lender has agreed 1o make a loan to the Company upon having the repayment thereof secured o» the terms and condiions sat
out = this Debenture

NOW THIS DEED WITNESSES and it is agreed and declared as follows

1

31

Covenant to Pay

The Company hereby covenants that it will on demand in wnting made to the Company pay or discharge to the Lender all
monies and habilities which shall for the time bemng (and whether on or at any tme after such demand) be due, owing or
incurred in whatsoever manner to the Lender by the Company whether actually or contingenly and whether solely or jointly
with any other person and whether as pnncipal or surety and whether or nol the Lender shall have been an ongmal party to
the relevani fransaction and includhing tnterest discount, commission and other lawful charges or expenses which the Lender
may charge in respect of such matters or for keeping the Company's account and so that interest shall be computed and
compounded according to the usual practice of the Lender as well after as before any demand made or judgement obtamned
under this Debenture

Demands

A demana for payment or any other demand or notice under this Debenture may be made or given by the Lender by letter
addressed to the Company and sent by post or fax to or lefl at the registered office of the Company or its existing or last
known place of business {or if more than one, any ene of such places} and so that such demand or notice if sent by post shall
be deemed to have been made or given at noon on the day following the day the letter was posted or if sent by fax at the ime
of transmission

Charqing Provisions and Negative Pledge

The Company as beneficial owner and with full ile guarantee hereby charges with the payment or discharge of all monies
and habibies hereby covenanted to be paid or discharged by the Company

KR by way of legal mortgage all the freehold and leasehold property of the Company now vested n it whether or not
the title to it 15 registered at H M Land Registry including that which 1s descnbed n the Schedule to this Debenture
together with all buldings and fixtures (including trade and tenant's fixtures) now and subsequently on such
property and all plant and machinery now and subsequently annexed to such property for whatever purpose,

312 - by way of fixed charge all freehold and leasehold properly subsequently belonging to the Company tegether with
all buldings and fixtures (including frade and tenant's fixtures) on such propedy and all plant and machinery
annexed to such propeny for whatever purpose

313 by way of fixed charge all interests not effectively charged by the preceding clauses of this Debenture now or
subsequentty belonging to the Company in or over tand or the proceeds of sale of land all icences now or
subsequently held by the Company to enter upon or use land and the benefil of all other agreements relating 1o
land to which the Company 1s or may become party or otherwise entitled and all trade and tenant's fixtures plant
and machinery now and subsequently annexed for whatever purpose o all freehold and leasehold propenty an
nterest in which stands charged under this Debenture,

314 by way of fixed chasge all the goodwill and uncalled capilal for the ime being of the Company,

315 by way of fixed charge all stocks shares and other securities now or subsequently owned (whether at law or n
equity) by the Company and all nghts and interests of the Company in and ciaims under all policies of insurance
and assurance now or subsequently held by or inunng to the benefit of the Company,

316 by way of fixed charge all patent, trade marks, patent apphcations, brand names, copynghts, nghts in the nature of
copynght registered designs and other inlellectual property nghts and agreements retating to the use by the
Company of patents and lrade marks to which the Company 1s now of may subsequently become entitled and all
agreements under which the Company 15 now or may become entitled to the payment of any royalty fee or similar
income,
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36

37

38

37 by way ol fixed charge all bock ard olher debts of the Company whether now or subsequently existing anrd
wheiner p-zsently payable or subsequentiv 1aiing due for payment and all nghts and clairs of the Company

charged under sub-clauss 3 1 5 of this Debenture) prowded thai sucn beok and other debts shall be pad into the
Comgeny s account with the Lender and (hat wne Company snall nol charge or assign or gurport to charge of
ass.gn the Lame i tavour of any other person and shall n called upon to do so by the Lender execute a legat
assignmen! of such book and other debls to the Lender

318 by way of fioating charge all the Assels v haisoever and wherescever not effechvely charged ov e preceding
clauses of this Debenture by way of fixed charge mncluding (without hrmitation) any immovable property of the
Companv situated in Scotland and any Assels falimg within any of the types mentioned i sub-clauses 313 io
31 7 (inclusive} situated In Scolland but so that the Companv 1s nof 1o be at hberty lo create elherwise than in
favour of the Lender any mortgage or fixed or floating charge o: viner secunty upon and so that no lien (other than
a hen ansing through operation of law n the ordinary course of business) shall in any case or in any manner anse
on or affect any part of such Assets aither i pnonty to or panpassu with the floating charge created by this
Deberture and furiher that the Company shall have no power w.ithou e consent of the Lender to pan with or
dispose of any part of such Assets except by way of sale in the or3'nary course of its business

This Bebenture quahfies as a Floating Charge and Paragraph 14 of Schedufe B1 of the Insolvency Act 1986 {(incorporated
by section 248 of and Schedule 16 of the Enterpnse Act 2002) shall apply to any fleating charge created pursuant to this
Debenture

The Lender may from time {o time by nobice in wnting to the Company converl the floating charge created pursuant 1o sub-
clause 3 1 8 into a fixed charge as regards any Assets charged by that sub-ctause as specified in any such notice and such
floating charge shall automatically be converted into a fixed charge

331 in respect of any Assets which shall become subject to a fixed charge in favour of any other person or 1o a
dispasiton otherwise than by way of sale n the ordinary course of the Company's business immediately upon such
charge or disposition, and

332 in respect of all the Assets thereby charged, if and when the Company shall cease o carry on business or to be a
going concermn,

but so that this sub-clause 3 3 shall not apply to any Assets situated in Scotland

The Company shall not without the previcus wntten consent of the Lender creale or purport or attempt o create any
mongage charge or encumbrance of any freehold or leasehold properly of the Company or any other Asset subject to 2 fixed
charge under this Debenture nor in any way dispose of the equity of redemption of such charge or any interest in such charge
and the Company hereby applies to the Chief Land Registrar for a restriction to be entered on the regqister of title of all
present and future registered freehold and leasehold property of the Company in the following terms

"No disposition by ine proprietor of the registered estate 1s to be registered without a witten consent signed by the propnetor
for the time beng of the charge dated in favour of the lender referred to in the charges register or thew
conveyancer *

The Company shall, subject to the rights of any pnor mortgagee deposit with the Lender, and the Lender dunng the
conttnuance of this secunty shall be enhtled to hold, all deeds and documents of title relating to the Company's freehold,
leasehold and hemable property and stocks shares and other secunties and alt policies of insurance or assurance

Tne Company shall on demand in wnting made to the Company by the Lender at the cost of the Company

361 execute 2 vahd legal morigage in such form as the Lender may reasonably require of any freehold or leasehold
propesty presently belonging to the Company which 15 not by this Debenture effectively charged by way of legal
morigage and of apy freeheld or leasehold property subsequently acquired by the Company,

362 execute and deliver a slandard secunty or other valid fixed Secunty acceptable to the Lender over any other
property, land and bulldings wherever they may be situated,

363 execute a vahd fixed charge or assignment or other form of secunty in such form as the Lender may reasonably
require of any Asset subject to a floating charge under this Debenture and

364 do and concur in all such other acts or things as the Lender may deem necessary to vest in the Lender title to all
of any of the Assets

Any fixed mortgage charge or other sacunty subsequently created by the Company i favour of the Lender shall have
prionty over the floating charge created by this Debenture except insofar as the Lender shall declare otherwise, whether at or
after the tme of creation of such fixed secunty

The Company shall pay as the Lender may direct all momes which it may recewe in respect of any palicies of insurance or
assurance royaltes or book or other debts or any other of the nghts and claims charged to the Lender under sub-clauses
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315 376 and 3 17 ana unhl such paymen hr'e all monies so received upon frust for the Lender and shali not without the
prior winten consent of the Lender charge fac’cr discount or aso ¢n any of policies, royalbes, debts, nghts or claims in favour
ot any other person, or purport so ‘o do

Continuing Secuniy

Thus secunty shalt be a continuing secunty to the Lender notwithstanding any seftlement »f accourt o7 Sther matter or thing
whatsoever and shall be without prejudice and in adailion to any ather nght, remedy or secunty whether &, <2, of morigage,
equitable charge or otherwise whrch the Lender mav now of at any time Subsegquently, or but tor the charges created by this
Debenture would have on or 1» respect of ine Assels or any part of the Assets for ar in respect of the mones secured by this
Debenture or any part of such monies

Ceontinuing Obhaations of the Company

The Company hereby covenants with the Lendes that the Company will

511 keep alt buildings and alt fixtures and fitt:ings, ptant machinery and other effects i good and subsianhal repar and
m good working order and condiion ana win mamian alt such insurances as are nomatly mantaned by prudent
compames carmyng on simiar businesses ant m parhcular will insure and keep msured such of its Assels as are
msurable with an mnsurance office or underwnters to be approved by the Lender in witing from time to tme in the
name of the Company with the interest of the Lender noted on the pobey ¢r at the oplion of the Lender in the jomt
names of the Company and the Lender agawnst loss or damage by fire and such ather nsks (and with the pohcy
contaiurg such provisians for the pratection of the Lender) as the Lender may from tme to tme require in therr fuli
replacement value for the tme being

512 pay all premiums and other momes necessary for eflecting and keeping up such msurances wihin one week of
the same becoming due and will on cemand produce ta the Lender the policy or policies of such insurance and the
recewt for every such payment

if the Company shall make default in keeping such bulldings, fixtures, fittings, plant, machnery and other effects 1 good
and substantal repaw and in good working order and condiion, of n effecting or keeping up such msurances, the Lender
may as it shall think fit repair and keep in repaw such bwldings and other Assets, or any of them, {with the nght for such
purpose either by tself or by s agents to enter upan the freehold and leasehold praperty of the Company) o effect or renew
any such insurances

The Lender shall be entitled to be pad the proceeds of any such polcy of sngurance (other than in respect of employers’ of
pubhc habiity) and the Company hereby wrevocably instructs any surer in respect of any such pohcy to pay such proceeds
to the Lender and undertakes to the Lender to 1ssue such further instructions to that effect as the Lender may require

ANl momes recewed on any msurance whatscever {other than those specified m clause § 3) shall as the Lender requires be
apphed ether i making good the loss or damage m respect of which the money 1s received o in or {owards discharge of the
monies for the tme bemng secured by this Debenture

The Company will permil any authonsed representative of the Lender ai all reasonable himes io enter upon any par of the
freehold and leasenold propery of the Company and of any other property where the Company may be camung out any
contract or other works »

The Company will at all times observe and perform and ensure the cbservance and performance by any other person or
company at any hme occupying the freehold and leasehold pioperty of the Company or any part of such property, of al)
resinciive and other covenants to which such properly of any par of such property may from tme to hime be subject all
obhgations on the part of the Company in any lease of tenancy agreement, all bulding regulations and other restnclions,
conditions and stipulations for the twne bewng affecting such property or any part of such property, or the use or enjoyment of
such property and prowvide to the Lender on request such ewvidence of such observance or performance as the Lender on
request such ewdence of such observance ar perfarmance as the Lender shall require, and withun three days wilt detver to
the Lender any notwce ar proceedings served by any landlord and relating to any alteged breach of the terms of the relevant
lease or tanancy

The Company will on request produce {o or prowvide for the Lender such documents of information relating to the freehold
and leasehold property of the Company as the Lender shall requue

Appointment and Powers of Regever

At any time after the Lender shall have demanded payment of any mones secured by this Debenture {and whether of not
the Company shall have been given suificient or any time i which to sabisfy such demand) or the Company fails to observe
or perform any of the covenanis or prowisions contamed in this Debenture or (notwithstanding the terms of any other
agraemeni between the Company and the Lender except in the ¢casé of an express exciusiop of tms prowsion by reference o
ims Debenture) after any step s taken (inctuding without bmitation, the making of an applcanon or the giving of any nolice)
oy the Company of by any other person to appomt an admimsirator m respect of the Company of to appont a hguidatos,
wrusies, recever, adminstiative receiver of simitar officer 1o the Company of any part of ws Assets, or if requested by the
Company, the Lender may appoint by wabing any persoen ofr persons 1o be an adrmamistrator or admumsirative recewer of the
Company {"the Recewer” whuch expression shall, where the context so admuts wclude the plural and any substituted
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adrrimstrator or admimstr2tve ccever and so that where more than one administrator or admimsirative receiver 15 appoinies
they shall have po..cr 1o acl sevefawy unfess tre Lender shallin the apoointment specily to the contrary) of all or any part of
inz Assets charged by Ihus Denenture Such an appoinimert o.er part onty of the Assets chaiged by s Debenture shall not
preciude the tender trom makino any subsecuent appowiment of a Receiver over any par of the Asse's over which an
appoiniment has no' previously been made by the Lender

The Lender may fram time lo time determine the remuneration of the Recewver and may (subject to the apphication of
Section 45 of the Insolvency Act 1986) remove the Receiver from all or any part of the Assets of which be 1S the Recewer ang
at any time after the Recewer shall have vacated office o ceasad 1o acl in respect of any of the Assets apponn a furtner
Recewer nver alt o, any parl of the Assels or of the part ihereof i respect of which he sholl have ceased to act

The Recewver shah be the agent of the Company {which shal be solely liable for the Receivers acts defauils and
remuneration) unless and untd the Comipany goes iMoo hqudation after which the Recewver shall act as pnncipal and shal! not
become the agent of the Lender and shall have and be entitled 1o exercise in relation 1o the Company al) the powers set out
in Schedule 1 to the Insolvency Act 1986 and in paiticutar, by way of addibon to, but without hereby hmiting such powers (and
without prefudice to the Lender's powers) the Fecerver shall have power to do the following thngs namely

631 to take possession of collect and get in all or any part oi the Assets and for that purpose to take any proceedings
In the Company s name or otherwise as he shall think iit,

632 to carry on or concur in carrymg on the Company's business and ra:se money from the Lender or others on the
secunty of all or any pan of the Assels

633 to s&ll, let and/or terminate surrender or 1o accepl surrenders of leases or tenancies of any pan of any interest in
any property the Company may then hold, 1 such maones and on such terms as he thinks fit,

634 to commence and/or complete any buillding operations on any property the Company may then hold and to apply
for and obtam any planning perrmissions, bullding regulation approvals and any other permissions, consenis, or
kcences 0 each case 35 he may in s absolule discrebon think fit,

635 to grant or accept optons over all or any part of the Asselts in such manner and on such terms as he thinks fit,

636 to take, continue or defend any proceedings and make any arrangement or compromise which the Lender or he
shali think fit,

637 to sever any fixtures from the property of which they form part,

638 to make and effect all repairs improvements and insurances,

639 to enter into bonds, covenants, cormmmitments, guarantees, indempshes and hke matters and make all payments

needed to effect maintan or satisfy the same in relation to any property the Company may then hold,

6310 effect such insurances of or in connection with any property the Company may then hold as he shall n his
absolute discretion think fit,

e3 11 lo appoint managers, officers and agents for any of the above purposes, 21 such salanes or other basis of
remuneration as the Recewer may detenmine,

6312 to call up any of the Company's uncalled capital,

65313 to promote the formaton of a subsidary company or compames of the Company, so that such subsidiary may
purchase, lease, icense or otherwise acquire interests o all or any part of the Assets,

6314 to exercise all voting and other nghls aitaching 1o stocks shares and other secunbes owned or held by the
Company,

62315 o redeem any pnor encumbrance and to approve and settle and discharge the accounts of the encumbrancer, the
accounts so approved, seltled andfor discharged being (except in the case of manfest eror) conclusve and
bindmg on the Company and any monies being pard m respect thereof being an expense property mcurred by the
Recewver,

6316 to do all such other acts and things as may be considered by the Recewer to be incidentat or canducive to any of
the matlers or powers specified or referred to in this Debenture or otherwise mnadental or conducive to the
preservation, improvement or realisation of the Assets

A person deabing with the Recewer n goed faith and for value shall not be concemed to engquire whether the Recewver s
vahdly appomnted or acting with in hits powers
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Power of Attgrnév

The Company herebv wravnarabty appoints the Lender {whether or nol the Recanver 115 been appointed) and ame {as a
separate appointment) the Recewer severally the Atterney 22 #*2 ~eys of the Company fur the Company and 1n its name
ang on its bcha'f and as its ac! and deed or otherwise O execuie ¢- sea, anu delver and vinerwise perfecl any ased pond
agreement 'mstroment of 2a¢ which may be decemed proper for any of the purpcses spetified in this Debenture and to convey
or transfer a legal estate to any purchaser of any freehold leasehold or hentable property charged by this Debenture

Apphcaticn of Proceeds

Any monies receved under the powers conferred by this Debenture shali subject lo the repayment as far as necessary of any
claims having prioniy to this Debenture be paid or applied in the follawing order of prierty

B1 in satstaction of all costs charges and expenses propery incurred and payments property made by the Lender or
the Recelver and of the remuneration of the Receiver

82 n or towards satisfaction of the monies outstanding and secured by this Debenture in such order as the Lender
may at (s disciethon require

83 as to the surptus (f any) to the person or persons entitled to such surplus,

Prowided that the Recewer may retain any monies in his hands for so long as he shall thunk fit and the Lender 1s also 1o be at
hberty, without prejudice to any other nghis the Lender may have at any time and from tme to time, to place and keep for
such tme as the Lender may think prudent any monies recewved recovered or realised under or by wirtue of this Debenture,
1o or a1 a separaie or suspense account 10 the credit eviher of the Company or of the Lender as the Lender shall think il
without any intermediate obhgahon on the Lender's part to apply such mones or any part of them in or towards the discharge
of the momes due or owing to the Lender by the Company

Deahngs with Charged Property

Dunng the continuance of this secunty

911 no statutory or other power of granting or agreang to grant or of accepting or agreeing to accept surrenders of
leases or tenancies of the freehold and leasehold propenty charged by this Debenture or any part of it shall be
capable of being exercised oy the Company withoul the previous wntlen consent of the Lender,

812 the Company shall not be entitled to part with possession (otherwise than on the determmnabon of any lease
tenancy or icence) of any property charged by this Debenture or to share the occupation of such properly with any
other person or persons or to surmender or purport to surrender or permit to be forfeited the lease of any leasehold
property charged by this Debenture without such consent

Section 93 of the Law of Property Act 1925 dealing with the consohdation of mortgages shall not apply 1o this secunty

Power of Sale

Sechon 103 of the Law of Property Act 1925 shall not apply {o this Debenture but the statutory power of sale shall as
between the Lender and a purchaser from the Lender anse on and be exercisable at any tme afler the execution of this
Debenture prowvided Iha! the Lender shall not exercise such power of sale unhl payment of the momes secured by this
Debenture has been demanded or if and when the Company fails to observe or perform any of the covenants or provisions
contained wn this Debenture or an crder 15 made for the compulsory purchase or requisition of any freehold or leasehold
properiy of the Company or any pnior encumbrancer exercises any of its powers or Institutes proceedings to enforce s
secunty or if the Company enters into any arrangement with s creditors or a recewver, agdmnistrator, administrative recever
or hgwdator 1s appointed over all or any par of the Assets but this prowiso shall not atfect a purchaser or put him upon inquiry
whether such demand or appointment has been vahdly made

The statutory powers of sale leasing and accepting surrenders exertisable by the Lender under this Debenture are hereby
extended so as to authonse the Lender whether in its own name, or in that of the Company, to grant a lease or leases of the
whole or any part or parts of the freehold and leasehold property of the Company with such nghts relating to other parts of
such property and contaiming such covenants on the pan of the Company and generally on such terms and conditions,
{includimg the payment of money to a lessee or tenant on a surrender), and whether or not at a premium, as the Lender shall
think fit .

Costs and Expenses

All costs, charges angd expenses incurred under this Debenture by the Lender and all other monies paid by the Lender or by
the Recewer in perfecting or otherwise in connechon with this Debenture or in respect of the Assets, including (but without
being restncted to) all monies expended by the Lender under thus Debenture and all costs of the Lender {on an indemnity
basis) of all proceedings for the enforcement of ims Debenture or for obtaiing payment of mones secured by this Debenture
or ansing out of of in connechon with the acts authonsed by Clause 6 of this Debenture shall be recoverable from the
Company as a debt and may be debited to any account of the Company and shall bear interest accordingly and shall be
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charged on the Assews

| Inauthorsed Transactions

On recewnd notice that the Company has encumpered or d.sposed of the Assels or any part thereof the Lengar shail be
entitied io close the Company’s then current account or accounts and to open a new account or accounis with the Company
and {without prejudice to any nght of the Lender to combine accounts) no money paid in of camed 1o the Company s Siadit in
any sucn new account shall be appropnated towards or have the effect of discharging any part of the amount due to the
Lender on any such closed accouni If & LENde: doas not open a new account or accounls immediately on receip nf cuch
notice w snan nevertheless be treated as i it had done so al the bme when i recewved such notice and as tom thal tme
payments made by the Company to the Lender shall be creaited or be treated as hawvirg been cred:tzd to such new account
of accounts and shaii not operate to reduce the amount due from the Company to the Lender at the time when 1t recerves
such notice

Right of Set-off

The Company agrees that any momes held by the Lender or owing from time to me by the Lender to the Company may be
retarnerd as cover for and at any time wthout notice to ihe Company apphed by the Lender i or towards payment or
satisfaction of any momies or habilities now or subsequently from time to trne due owing or incurred by the Company to the
Ltender in whatsoever manner whether presently payable or not whether actually or contingently whether solely or jointly with
any other person and whether as principal or surety

Information 10 Third Parties

The Lender may from time to tme seek from any other person hawing dealings with the Company such infamation about the
Company and its affarrs as the Lender may think fit and the Company hereby authonses and requests any such person to
provide any such information to the Lender and agrees to provide such further authonty in this regard as the Lender may from
time to ime require

Accountancy Investigaton

The Company shall at its own cost at any time If so requested by the Lender appomt an accountant or firm of accountants
nomimated by the Lender to mvesbigale the financial affaws of the Company andfor any subsidiary of the Company and repon
on such financal affairs to the Lender and hereby authonses the Lender ilself at any hme lo make such appointment on
behalf of the Company or on its own account as it shall think fit a~d n esery such case the fees and expenses ot such
accountant of firm shall be pard by the Company and may be paid by the Lender on behalf of the Company and the Lender
may erther at the tme of such appomtment o subsequently guarantee payment by the Company of such fees and expenses

Certificate of Non-Contravention

It 15 hereby certified that the secunty created by this Debenture both in respect of freehold and Jeasehold property of which
the Company 1s registered at H M Land Reqistry as proprietor and otherwise does not contravene any of the provisions of the
Memorandum and Articles of Assocation of the Company

Third Party Rights

A person whao 1s not a parly te this Debenture shall have no nght under the Contracts (Rights of Third Parbies) Act 1999 to
enforce any term of this Debenture This clause does not affect any nght or remedy of any person which exists or is avalable
otherwise than pursuarnt to that Act

Further Provisions

The Lender may from tme to time waive any breach of this Debenture or grant any time or indulgence to the Company
without affecting the Lender's nghts, powers or remedies

Each of the prowsions of tis Debenture shall be severable and distinct from one another and If one or more of such
prowvisions is nvahd or unenforceable, the remaming prowvisions shall not be affected

The Lender may assign or transfer the whole or any part of its nghts and obhgations under this Debenture 1o any other

person at any time The Company may not assign any of its nghts, or transfer any of its obhgations under this Debenture to
any other person

The Lender may disclose to any person related to the Lender and/or to any person to whom #t 1 propaosing to transfer or
assign or has transferred or assigned any of its nghis under this Debenture any information about the Company

The Lender may disclose to any person related to the Lender and/or to any person to whom it 1s proposing to transfer or
assign of has transterred or assigned any of is nghts under this Debenture any information abaut the Company

Goveming Law and Junsdiction




181 T+ 3 Debenture shall be governed and consirued in accordance with Englsr jay:

192 The parties to this Debenure agree the Enghsh courls shall have ran-evcluz, 2 unsdiction in relation to»

20 Definipons and Intefpretauon

In this Debenture where the context so admits
201 the expression the Lender® skhall include persons derning titfie under the Le—Jer

202 any reference ic any statute or any section of any slatule shall be deemed lo include reference to any statutory
i adification or re-enaciment thereof for the ime being in force

203 the headings 1o clauses are inserted for ease of reference only and shall not affect the interpretation of such
clauses,
204 "Assets” shall mean all the undertaking, property and assets of thc Comipany whalsoever and wherescc.ef, both

present and fulure

IN WITNESS whereof the parties hereto have executed this Deed the day and year first before written
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EXECUTED AS A DEED by

1
actng bv a director and the secretary
ov by any two directors

Signed for and on behalf of the Lender
Signature
Name

Title

) 7 I\

!

Duector

Duector/Qecretany \




