Companies House

MRO1 e

Registration of a Charge

Company name: WINTER INDUSTRIES LIMITED
Company number: 08824125

XO8TIPEO

Received for Electronic Filing: 08/07/2020

Details of Charge

Date of creation:  03/07/2020

Charge code: 0882 4125 0002

Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 20 GRAY COURT, GRAY ROAD, SUNDERLAND, SR2 8DU
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LEE GILDER
Electronically filed document for Company Number: 08824125 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8824125

Charge code: 0882 4125 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd July 2020 and created by WINTER INDUSTRIES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 8th July 2020 .

Given at Companies House, Cardiff on 9th July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated

kS f O f 2RO

DEBENTURE

betwaen

Together Commercial Finance Limited

~and-

WINTER INDUSTRIES LIMITED



THIS DESENTURE Is dated ?:«i 1 fimarzej made betwean;

n

£3

WINTER INDUSTRIES LIMITED (00824128}, 2 company replstenad in [Englend and Wales] whoss registerad office s
The Co-op Centre, Whitehouse Road, SUNDERLAND, SR2 BAH {“the Company™); and

Together Commercial Finanse Limitsed, trading ms Together, {company number SUES1E), & company regislered in
Englard and Wales whose registerad office 15 at Lake View, Lakegide, Gheadie, 5K 30W ('the Lender™.

NOW THIS DEED WITHESSES and its agreed and declared as foliows:

1.

31

Covanaot o Pay

The Company heraly covenanis that It will on demend in wriling made W the Company tay o dischargs to the Lender all
moties and Habitles which shall for the time being fand whether on or at any time alter such demand) be dus, owing or
incurred in whatsoever manner 1o e Lander by the Company whather actually or confingently ard whether solaly or jointly
with ainy other person and whether as principsl or surely and whether or not e Lender shall have baen an origing! pary to
e relevant ransaction and ncluding interest, discount, sorumission and athar il charges or axpenses which the Lender
may chargs In respect of sueh matiers or &y keeping the Company's aocount and 5o Hhat inlerost shall be carnrasded and
compoundad aucording o the usus! practice of the Lender 28 well 28er as before any demand made or judgement obinined
under this Debanture. If the Company falls to pay on demand any sure due and pevable under this dause 1, the SBLLHY
sragbed under this Deberture shall be immedistaly snforceable.

Hemands

A dermnand for payvment or any other demand of Aotice untder this Deberiure may be mads or given by the Lendst by latter
sddrassed 10 the Company gnd zent by post or fax o o lo® ot the reglstersd office of the Company or its existing or last
known plaoe of business (o roore than one, any one of such places) and 80 thatl such domand or notics 7 sent o2y st shall
be deamned to have besn made or given &1 noon on B day following the day the tetter wes posted or F sent by fax el the Bme
of fransmission,

Charging Provigions and Nagative Pledos

Thae Compeny a5 legal and beneficial owner and with &l e guarariees hereby charges with the paymant or discharge of al
ronies andd labitles hereby covenanted o be paid or discharged by the Company:

G by way of lagal morgage 2l the freshold and lsasehold proparly of the Company now vested In i whether o not
e tthe to 1t s reyistored al the Land Hegisiry including that which is desoribed In the Schedide 1o this Debenture
togethar with off bulldings and fidurss (ncluding trade and tenant's fetires) now and subseguently on such
progerty srad all plant and machinery now and subsequently annexed 10 such property for whitever LD

Ry by way of fred charge all feshold and leasehold propery subsequently belonging to the Company fogether with
all bulidings ard fitures {ncleding trade and enant's filures) on such pronery and o plant and machingry
annaxed (@ sush property for whetsver pugoss:

313 by way of fixed charge & kterasts not sftactively sharged by the preceding clouses of this Debanture now of
subsequently belonging o the Company v or over and or the provesds of sale of land ol Hoences now or
subseguently held by the Company © enter upon or Use land and the benefit of sl other agresmants relating fo
fard 1o which the Compeny i or may becoms party or aothersiss eniiled and all trede and tenant's fuoures plang
and machingry now and subsequently anvesed for whatever purponse o sl feshok! and leesehold property an
interest i which stands charged vnder this Debanture,

314 by way of fixgd charge il the goodwill and unoalied capital for the Yms balng of the Campany;

315 by way of fixed charge all stocks shares and other securities now or subseguently ownaed fwhather ol law or In
siity) by the Gompany and aff fghts and intoresis of the Company in and clalms under all polisies of Insurance
and assurance now or subsequently held by or inuring 1o the benef of the Company

348 by way of Sxerd charge all patent, trade marks, patent appiications, brand nEAMSE, copyrighis, dghis in the ralure of
copyiaht, registerad dosigns and ofher InteBectial property rights and sgreemaents relating to the use by the
Company of patents and frade marks o which the Company is now of may subsequently becoms entifed and al
agresments under which the Company is now or may besome entiled o the payment of ary rovalty Tee or similar
Inoome;
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347 by way of fxed charge gl book and other debis of the Company whether now or subsequently axisting and
whethsr presendly payable or subsequently falling dus for payment and al sghts and claims of %e Cormpany
against third parties now or subseguently sxsting and capabla of baing satisfisd by the payment of money (save as
shargad under sub-clause 3.1.5 of this Debentine) provided that such book and other dabts shall be pakl into the
Companys acoount with the Lender and that the Company shall not charge or assign or purport w0 charge or
ansign the same i favour of any olheyr person and shall ¥ caled upon o do 30 by the Lender sxstuls 8 lagsl
sasignment of such book and other dabts o the Lender:

B B4 by way of fosllng charge all the Assols whatsoever ami wherssosver not effectivaly charged by the precsding
clayses of this Debenlure by way of fed charge including {without limitation) any immovable propsrty of the
Compary situated In Seotland and any Assels falling within any of the types mentionsd in sub-clauses 213 4o
347 (nclusive) situsted In Sootland but o that the Gompany B not to be a1 fherty fo create, othereise than in
favour of the Lender, sny mongage or fisd or fioating chavge or olher sacurity voon and so that no lgn (other than
a lien adsing thisugh operation of law in he ordinary course of busiress) shell i any case or in any manner ovige
on or alfect any part of such Assels aither in pripdty 1o or pad passu with e Rusting oharge crested by his
Debanture and Rrther et the Company shall have no powar withou! the corsent of the Lender 1o part with or
dispose of any part of sush Assets except by way of sals In the urilivary course of s business.

This Debanture containg s qualifying fosting charge and Paragraph 14 of Schedule B fo the insolvency Acl 1988 apphing
W he foating chargs crested by or undaer this Deed.

The Lendser may fom time to tme by notice in wiiting to the Company convert the foaling shargs crested sursuant 1 sub-
clause 3.1.8 into @ fied charge as regarde any Asssie chargad by thal sub-clause 38 specified In any such notice and such
foating charge shall artomatioally be convertad into g fixed chang:

334 in respadt of any Assets which shall becoms sublact o 8 fwed sharge in Tavowr of any other person oF 1o a
disposition othervise than by way of sals n the wridinary couwrse of the Company's business immmadiately Upon such
aiwrgs or dispositon:; and

332 in raspect of af the Assets theraby charged, if and whan the Company shall cease to carry on business or o ba a
QUG conoar;

but 5o that this sub-clause 3.3 chall not apply 1o aoy Asssts situated In Seofiand,

The Company shell not without the previous wiltlen consent of the Lerder crasia o purpord o altempt 10 creata any
mordgage, chargs of encumbrance of any Feehold or Basehold proparty of the Company of any other Asset subiest o g fived
chargs under this Debenture nor in any way dispose of the wuuity of redemption of such charge or any Interest in such oharge
and the Company hereby applies to the Chief Land Hegistrar for 3 restiction to be ardered on the ragister of tls of all
present and fulure registerad freahold and leasehold propary of the Com pary i the following terms:

"o digposition by the proprisior of the repistered sstaie s to be registered without & witlen consent sipned by the oroprietor
T the time being of the charge dated i favour of the lender refored toin the charges register.”

The Company shall, sublect o the rights of sry mrior mogages, deposit with the Lender, and the Lender dwing the
confinuance of this securlty shall be entifed © hold, 2l deeds and documents of itle rafating to the Company's freabnid,
lessehoid and harltable properly and stocks shares and other seoudfles and o) policies of insursnoe Of sesurance.

The: Company shall on demand inwiting made 1o e Company by the Lender 22 the cost of Be Cosnpany,

KX execute 2 valid legal mortgage In such form as the Lender may reasonably reqguire of any freshold or lsasehold
property presently balanging fo the Company which is not by this Debecture aFoctively chargad by way of legst
mergage and of any Feehold or leasehold properly subseguently acnulred by the Comaany:

182 axpcite and deliver & stondard secwdty or othey valid fired ssowily accaptable fo the Lender over any othar
progerty, land and buildings wharaver they may be situsted;

383 sxesute o valid fixed chargs or assignment or other o of seuurty i such form as the Lender may reasonably
reqquing of any Asset subject io s foating charge under tis Debenturs: and

384 gt and conoer in all such other acts or hings as the Lender mgy deem necsssary 1 vest in the Lender ftle to all
o any of the Assets,

Arw fxed mongage chemge o other seounty subsaguently created by the Company in favowr of the Lender shall have
wriority over the fioating charge treated by this Debenture axcept soler as the Lender shal deciars utherwise, whalher at or
after the time of creation of such fxed saourity,

The Company shall pay 8 the Lender may direct i mordas which it may rateive In respect of any policies of Insurancs or
assurance moyallies or ook or other debis or any other of the rights and claima charged 1o the Landsr under sub-clauzes
318, 316 and 3,17 and undl such payment hold all monles so received ugron trust for the Lander and shall not without the
prior written consent of the Lender chargs, faclor, discount or #sston any of policies, rovaltias, debts, rights ar claims in Bvour



&1

52

5.3

G4

5.8

58

57

£.1

of any other parson, o paon so 1o do,
Continuing Semyrity

This securdty shall be a continuing seourity to the Lander rotwithstanding any ssttiement of sccourt o other matier or thing
whalstever and shall be without prejudics and in sddition o any other right, remedy o securily whather by way of OTEEGS,
squitable changs or sthenvise which the Lendar may now or at any time subsaguently, or but for the charges orsated by tis
Rebanture would have on or in respect of the Assels or sy perl of the Aseats for or in respact of the monias secured by this
Bebeniure o any part of such monies,

Contindng Cbllnations of Be Gompany

Tha Company hereby covenants with the Lender that the Company wil:

§.1.1 wemp all bulldings and all ftures and Bttings, slart, machinery and other sffects in good and substantial repalr and
i good working order and condifion snd will mainvtain 2l such Insurances as are norrnally maintained by prudent
companies carying on sirilar businesses and in particular will Insure and keep nsured suah of e Asests as are
insurable with an insurance office or undenwritars 1o be approved by the Lender in wilting from dme o time In e
name of the Sompany with e intersst of the Lender noted on the policy o gt the option of the Lender in the loing
rames of the Company and the Lender againgt loss or damage by fire and such other risks {and with the poliny
containing such provisions for the protection of e Lendsr) as the Lender may from tme 0 tmae racire in their Tull
raplacament value for the Sme baing,

542 pay @i pramiums and other moniss necessary for effecting and keewing up such Insurances within one week of
the sams becoming dus and will on demand produce ©o the Lander the polioy or policies of such nsuranse and the
rastaint for every such payment,

If tha Compsny shal make defiul in keaping such bulklings, fcdures, fillings, plant, machinery and other ofants in el
argd substantial repalr and in good working order and condiion, or In effecling o kesping e such nsurances, the Lender
mnay as i shall think f repalr and keen In repalr sueh bulidings and other Assels, or any of them, {with the Hgh for sugh
purpose elther by #self or by s apents W ender upon the keshold and Isasshold property of the Qompany) or effect o renew
ANy sUCh Ingurancas.

The Lender shall be entitled to be pald the grocesds of any such policy of insurance (other than in respent of smpioyers’ or
pubslic Bability) and the Company hersby iravocably instructs any insurer in respect of any such polioy to pay such procesds
o the Lender and underiakes o the Lendar to Issue such further nstructions io that effact as the Lerdder may require.,

All monies recetved on any NSrance whatsoevey (other than those spaeified in clause 5.2) shal a5 the Landar rescriires be
applied wither In making good the loss or damage o respact of which the monay & reteived or in o lowards dischargs of the
manies for the tme betng secured by this Debenture,

This Company will permit any suthorised representalive of the Lender 2¢ ol reasonable Bmes to enter upten ary pant of the
froehold and leasshold property of the Company and of any otber progperty whaers the Comparny may b camying out any
contract or other works,

The Company will at sl tmes shaerve and perform and ensure he obeervance and performance by any other person or
company at any tme scoupying the feshold and leasebold property of the Company of any part of such property, of al
regirictive and othsr covanants % which such property o any parl of sush property may from time fo tme e sublect, all
obligations on the panl of the Company i any leass or fenancy agreemend, all bullding regulations and other restrictions,
sondiions and stipulations for the time being affecting such property, or any part of such properly, or the use or enfoyment of
such property and provide to the Lender on request such evidence of such observance or peformancs as the Lentder on
raguest such evidence of such cheervance or performance a3 the Lerder shall retpreg, and within thres davs will deliver to
the Lender any notice or grocesdings served by any landiord ang relating o any slleged breach of he terms of the reloverd
lpase o Bnanoy,

The Company will o request produce 10 o provide for the Lander such documents or information refaling fo the freehold
and leasehold propary of the Company 83 the Lender shall FELLrE.

Sppoiniment and Powers of Recelver

Al any tme after the Lendar shall have demanded payment of any monigs secursd by this Debenture {and whether o not
the Lompany shall have been given sufficient or any timae In which 1o satisfy such demand) or the Campany falls to obsarve
ar perform any of the coveranty or provisions contained in this Debentwe or {notwithetanding the terms of any other
agreemant betwean the Company and the Lender sxoapt in the cass of an axprass walusion of this provision by referance o
this Debenture) afler any gtep Is taken (ncluding, without lmitation, the making of an applivation o the giving of any notice)
by the Company or by sny offer person 1o appoied an administstior in raapact of the Company or 1 aposint a quidator,
frustes, racelver or similar officer to the Company or any pert of Hs Azsets, or requested by the Company, the Lender may
appolnt by witing any person or persons 1 be an administrator of the Company {"the Recslver' which exprassion shal,
where the context so admils ncude the plural and any substiided sdministraior and a0 that whera more han one
administrator i appointed they shall have power to act sevarally unless the Landsr shall in the appoirtment specify o the
cantrary) of all or any part of the Assets charged by this Debsniurs. Sueh an appointment over part only of the Assels
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charged by this Debenture shall not preciude the Lander fom making any subsegquant appointment of g Recslver over any
part of the Assels over which 50 apnointment has not presdously bean made by the Lender,

The Lender may from lime 1o @me determing the remuneration of e Recelver snd may {(sulject to the apication of
Saction 45 of the Insolvency Aot 19881 ramove the Recedver from all or any part of fhe Asssts of which he s the Rereivar and
at any tme after e Recehver shell have vacuied ofice or ceased o sot In respact of any of the Assste appoint 3 further
Recsiver over all or any part of the Asseis or of tha part tharaof In respect of which he shall have ceased 1o Bt

The Reosiver shal bs the sgent of the Com pany {which shall be sclely Habls for the Recslvers acts, defauils and
rernungration] unless and untl the Company goes Info guidation affer which the Neceiver shall act as prireipal and shel not
besome the agent of the Lender and shall have and be entitied 1o sxerciss In relgtion o e Comparny all e powsrs sed out
in Schadula { 1o the insolvency Act 1986 and In particular, by way of addition to, but withous heraby Hmiting such powaers {and
without prejudics o the Lender's powarg) the Recelver shall have power to Jo the following things namaty;

§.3.¢ io take possession of collact and pet in all or any part of the Assets and for that purposs io take any procesdings
in the Company's nams or othervise gs be shall tink 5t

532 o Camy on o conour in canying on the Compary's business and roise monsy fom the Lendar or others on e
seciity of all or any part of the Assels;

.33 {0 sell, lat andlior tarminate surrender or (o acoept sumenders of leases or tanancies of any par of eny interest in
any property the Company may then hold, In such manner snd on such ters | e thinks fit

534 iy commmence andfor complete any buliding opsrations on any prapety the Company may then hoid and o apply
for and oblaln any glanning permissions, building regulstion approvals and any other pemmissions, consents, or
femnces In each case as he may it his sbsohge dseration think it

838 o grant or avcept ootions over el or any part of he Assels In such manner ang on such terms as he thinks fif
8.a8 i take, continue or defend any proceedings and meke any srangamant or sompromisge which the Lender o he
shall think il

8.7 i wever any ndures from the propery of which they o part;
8,38 w make ang effect all repairs, mprovements and insuranoes,

G349 1o anter into bonds, covenants, sommitmants, puaraniess, indemnities and lke malters and moks a4 paymenis
nagded 0 effect, malntain or setisly the same In rslation i any propesty the Company may then hold:

8310 affect such Insurances of or in connecion with any property the Company may then hold as he shall in hig
absotute dissretion think 80

8511 o appoint managers, offivers and agents for any of the sbove puimosss, at such salaves or othar basis of
ramuneration as the Racsiver may determine:

8342 o call up any of the Company's uncalied caniial:

£33 o promote the fernation of o subsidiary tumpany of companiss of the Company, 5o that such subsidiary may
purchase, leose, franse or ctherwiss actuine Interests in all or gy wart of the Assets,

5314 to axgroise all voling and olher vghis attaching o stowks, sharas and other seeuilies owned o held by the
Lompany;

HAE o redssrn any prioy encumbranes and to approve and seitle and dissharge the accounts of the antumbrancer, the
atgourts so approved, selted andior discharged being {except It the cass of meniiest srert conclisive and
binding on the Company snd any monies belng pald in respect thersof being an expense properdy ourrad by the
Reuslver;

8318 todoall sush other acts snd hings a8 may be considersd by the Recelver 1o be incldenta) or condyucive tn awy of
the metiers of powers specified or refered o in this Debenture or otherwise incidentsl or conducive o ths
preservation, improvement of realisation of the Assats,

A person dealing with the Beceiver in good falith and for value shall nol be concemad i st whather the Recsiver is
valely appeinted or acting with In his poware,

Ingemniy

The Company shall indemnify the Lender ang aach Revelver, and their respective smplovess and agents ageinst ai
liabliities, oosts, expenses, damages and iosees {including but not fmiled to ary direst, indirect or conseguential fosnes, oes
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of proflt, Jogs of reputation and al interest, nenaliies ard logel costs {caicutated on 8 W Indemnily basis) and 2l other
professional costs ang axpanses suffared o inourrad by sy of thern arising out of or in connection with:

74 the sxwrcise or pursoried exerise of any of the tghts, powers, authonges or decetions vesied i them untgr this
dead or by law in reapect of the Ansats,

7.1.2 taking, holding, protecting, perfecting, preserving of anforcing (or atiermpting to do so) the senurily constitled by
this deed: or

TR any defaull or delay by the Company in perferming any of its aldigations under this des,

This davss ¥ may be enforoed by any srnployes or agent of the Lender or any Receiver, subect o and in eccordence with
the provisions of the Contracts (Rights oF Third Parties) At 1980,

Power of Atornay

The Company hereby irevocably appoinis the Landar (whether or not the Racelver has heen appointed) and also {ag g
separale appointmant) the Recsiver severally the Altornay and Atomays of the Company for the Company and In Bs name
and ooy ity behalf and a5 s aot and desd o othereise o execute of seal and deliver and otherwise perfect any deed, bond,
sgreamant, nstrumaent o act which may be desmed gropar fur any of the purposes specified in this Debanture and in oEEy
or arsfer o legal astade to any pwrohaser of ey freahold leasshold or harfiabie proparty charged by this Deberture,

Appiieation of Proseeds

Any monies recsived under the powars conferred by this Debenture shall sublect o the sepaymen &3 far as necessgy of any
shaims having prioly to this Debenturs be pald or applied in the fllowing order of priody:

&1 in patisTaction of al cosls, charges and anpenses peoperty Incurred and payments properly made by the Lender or
the Reselver and of the memunaration of tha Raceiver,;

82 In or towards satisfaction of the monies cutstanding and secured by this Debenturs in such order az the Landsr
may ol its diseretion racuine,

8.3 a3 to the surplus (Fany} 1o e person or perstng ewtitled to such surplus,

Provided that the Recelver may retain any moties in s hands for so lang a5 he shalf think B and the Lendar i alse to be s
libery, without prejudios o any othar rights the Lerder may have at any e and from tme o time, o place and kesp for
such tme as the Lender migy think prudent any maonies reoelved, resoversd or resliised under or by virlue of s Dsbentire,
o or at o separsie or suspense account i the credit alther of the Company or of the Lender a3 the Lender shall think fit
withewt any intermediate oblipaton on e Lender's part o apply such monias or any part of ham in or owards the dischame
of the monies dus oF owing o the Lendar by the Comparry,

Lenlings with Charoed Propesty

Buring the continuance of this seauriny:

i ri stalutory or other power of granting or agreeing 1o grant or of evcepiing o agreaing W sooent surrerders of
leases or Wnancies of the feshold and leasehold praperty charged by this Debenture or any pavt of # shal be
capalia of being exercised by the Company withou! the previous written consant of the Lender

812 the Company shall not be enfitied o part with possession {othoreise than on the determinalion o any leage
terany of Hoence) of any property charged by this Debenture or fo share the oroupssion of such properly with any
Other paraon oF DErSons or (o surrander or purport & surrender of permit o be forfelted e legse of any teasehndd
proparty charged by this Debenture without such consent,

Section 93 of the Law of Progerty Act 1925 dasling with the congolidation of mongages shall not apply fo s ssourity,
By of Bale

Seciion 103 of the Law of Property Act 1928 shall not apply to this Debenture but the siabitory power of sals shall as
btween the Lender and a purchassr from the Lendsr arise on and be exercizable sl any Sme afler the execullon of this
Debanture provided that the Lender shall not exercise such power of sale untll payment of the moniss secured by this
Debanture hes been demanded or if end when the Company falls to observe or perform any of the oovenants or provisions
contained in this Debenture or an order 15 made for the compuisory purchase or requisiion of any freshold or loaseholy
proparty of the Company or any orior encumbreancer exerclees any of is powers o nstitutes grovemiings 10 enfores e
secirity or f the Company eners into any anengemant with fe creditors or & recelver, adminisirator, administrative receivar
of fiquidstor is appolnted over all or any part of the Assets but this proviso shall nol affect a purchaser or out him U nguiny
whethsr such demand or appoinimen has been validly made.
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The statutory powsrs of sale, leasing snd socepting surranders exercizabis by the Landar under this Debanturs are haraby
sxtendad so as o suthorise the Lender whether I its own name, or In that of e Company, o grant & lease of lpases of the
while or any pant or parts of the freshold and leasshold gropeity of the Cornpany with sush righls refating o other parks of
such property and containing sush covenants on the part of the Company and gensraly on such terms and conditions,
{Inohuding the paymant of money to 2 lesee or lenant on 2 surrender), and whether or not &t g premium, a5 e Landaer shall
think i

Coals and Expenses

Adl costs, charges and expanses incured under s Debenturs by the Lender and all other mondes paid by the Landsr or by
the Recelver in perfecting or otherwize In commestion with this Debenture or In reppgct of the Assels, including (bul witho
belng resiricied to} afl moniss expended by the Lendsr under this Deberturs snd o costs of the Lender (on an indermnity
bagis) of 2l procesdings for the enforcement of this Debenture or for aldplting paymant of mordes secured by this Debenfure
or anising out of or in conneclion wifh the ecls authordesd by Claute § of this Debanture shall be regtveraie from thy
Company 88 @ debl and may be deblied 1 any sooount of the Company and shall bear interest scoordingly and shalf be
charged on the Assels,

Ursghorised Transections

On receiving notics that the Company has encumbersd or dispossd of the Assets o ary part thereot the Lendsy shall be
entitlad to close the Company's then current aceount oF accours and to OREN & new atcount or scoounts with the Comgany
and (without prejuttios to any right of the Lender 1o combine accourts) no money paid In or cervied t the Company's sredit in
any such new account shall be apprapristed towards or have the siect of discharging any part of the smoun dus b the
Lender on any sush closed scocount. i the Lender doss not open o pew account or soonunts immaediately on recelpt of such
notice 1 shall neveriheless be tested as ¥ i had done so &t the e when I recaived sueh notios and as from thet ime
raymanis made by the Company o the Lander shall be credited o be eated as having bean cradited o such naw account
o geonunts and shall not oparate 1o reduce the amourt dug fom the Company fo the Lender at the tme whon it recelves
such notice.

Hiaht of Setoff

The Company agress that any monles held by the Lendsr or owing from e (o time by the Lander o the Company may he
retained as cover Tor and & any fime withow notice o the Company applied by the Lender in or towards payment or
satistacton of any monies or Usbiities now o subsequently from Ume 1o Yme dus owing or ncurred by the Company o the
Lemder in whatsoaver manner whather presently pavable o not whather actually or contingently whether solsby or inintly with
any other person and whether as principal or surety.

infornation to Third Partiss

Tha Lender may from time io time ssek from any other pereon having dealings with the Comgany such information abost the
Gompany and s affairs 2s the Lender may thirk 7% and the Compmny hereby authorises and requests any such person io
provide any such Infermation to the Lender and agress 1o provide such further sutharity in this regard as ha Lender ey froen
i b Hne rauire,

Ancmantancy rvestioation

The Gompany shall a1 8% own cost at any time #so racquasted by the Lenter appoint 2n accountant or frm of gooouniants
neminated by the Lender 1o imestigete the financisl afisirs of the Com pany andior any subsidiary of the Crenpany and repos
on such finencial affein o te Lender and hevshy authorises e Lender Heelf 2t any tme to make such appolriment on
behall of the Company or on s own scoount 83 § shall think #5 and in avery such case the fees and sxpensss of such
asueuntart o firm shell be pald by the Company and may be paid by the Lender on behal of the Company and the Lender
ray either al the time of such sppointment or subseguently guararies payment by the Company of such fees and expenses.

Cerificate of Mon-Uontravention

i is heraly certifiad that the seowrity created by this Debenture both in raspatt of freshold and leasehold property of whish
the Company s registersd a1 the Land Registry as propristorn and otherwise doas not contravene any of the provisions of the
Memorardum and Articles of Associstion of the Comgany.

Thirg Pary Righs

A parstwy who i3 not @ pardy o s Debenlure shall have no right under the Uonbracts (Rights of Third Parties) Act 1080 i
anforce any term of this Debanture. This clause doas nat afiest sy right or remedy of any person which exdsts o s avalable
utherwise than pursuant o that Aot

Eurther Provisiong

The Lender may from time 1o Ume walve any breach of this Debsenturs or grant any @me or indulgance to the Company
without affecting the Lender's rights, powers o remedies.
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Each of the provigions of this Deberturg shall be severable and distingt fom ong another and f one or more of suek
provisions is invaild o unenforceatds, the remaining provisions shalf not be sfected,

The Lender may assign or ransfer The whole pr any part of s rights and obligations under Sis Debenture o any othey
person & any tma. The Company may not azsign any of s rights, o ransier any of its obligations under this Debenture to
any oiher poreon.

The Lander may disciose o any pereon rslated o the Lender andlor i any person to whoem it is proposing o transfer or
ansign or has ensfered o zasigned any of U rights under s Dabendure any information abouwt the Company.

This Dabenture shalf be govarned snd consirued in socordance with English law.
The parties to this Debeniurs agrea the English courts shall have non-exciusive Jurisdiction in relation o it

Delinttions and intermrsiation

I this Dabenture where he context &0 admiiy

201 the expression “the Lender” shall nnjude parsons deriving e uider the Lender

232 any refarence to any slatuls or any seclfon of any statute shall be deemed 1o intlude refersnce o any stahdory
medification or re-ersiment thereol for the tne being In fores;

203 the hesdings 1o clauses are nserted for sase of reference only and shall not sfact the Irterpratation of sunh
wlanssng,

204 “Assets” shall mean aff the undartaking, mroperty and sssets of he Company whitsoaver and wharpsoaver, both

pragent and fitura.

1N WITNESS whereof the nartiss hersts have axatutad this Deed the day and year Fret before witten
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Signed for and on behalf of Together Commercial Finance Limited
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