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White Oak UK No. 4 Limited

Directors' Report
For the year ended 31 December 2022

The Directors present their report and the financial starements for the year ended 31 Decernber 2022.

Disectors’ responsibilities statement
The Dircctors are tesponsible for prepanng the Directors’ Report and the financial statemments in accordance with applicable law and regulations.

Company Law requires the Directors to prepate financial statements for cach financial year. Under that law the Directors have clected to prepare
the financial starements in accordance with applicable law and United Kingdom Accountng Standards (United Kingdom Generally Accepted
Accounting Practice), including FRS 102 “The Financial Reporring Standard applicable in the UK and Republic of Ireland”. Under Compaay Law
the Directors must nor approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing these financial statements, the Directors are required to:

» select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

» stare whether applicable UK Accounting Standards have been followed subject to any material departures disclosed and explained in the finuncial
statcments;

» prepare the financial statements on the going concern basis unless it is inappropriate to assume the company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient 1o show and explain the company's rransactions and
disclose with reasonable accuracy at any time the financial position of the company and cnable them to ensurte that the financial statements comply
with the Companics Act 2006. They arc alzo responsible for safeguarding the assets of the company and heace for taking reasonable steps for the
prevention and detection of frand.

The Directors are responsible for the maintenance and integrity of the corporate and financial informaton included on the Company’s websire.
Legislation in the United Kiogdom governing the preparation and dissemination of financial statements may differ from legislaton in other
jurisdictions.

Results

The resules for the year are shown in the Income Sratement on Page 3. The loss for the period after taxation amounted ro £1,549 (2021 profic:

£37.440.

Directors

The Directors who served dunng the year and upto the date of this report were:
A Davies

K Berny (appomnred 11 March 2022)

T Ortte (appointed 11 March 2022

D Banks (appoimnted 26 April 2022)

] Felton (resigned 25 Apnl 2022)

Dividends
No dividends were distributed or proposed for the period ending 31 December 2022 (2021 @ £nil,.

This reportt was approsed by the board on @ \‘f‘?_'sand signed on its behalf

A Davies

Director
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Whire Oak UK No. 4 Limired

Statement of Comprehensive Income
For the year ended 31 December 2022

Note 2622 2021

£ £

Administrative expenses {1,549) 37,440
Opcrating (loss)/profit (1,549) 37,440
(Loss) /profit before tax (1,549) 37,440
Tax on profit on ordinary activitics 4 - -
(Loss)/profit for the financial year (1,549) 37,440

Thete are no items of other comprehensive income, therefore a starcment of other comprehensive income has not been prepared. All of the above

amounts relate to continuing operarions and are attriburable to equity holders.

The notes on pages 8 to 12 form part of these financial statcments.
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White Oak UK No. 4 Limired

Statement of Financial Position
As at 31 December 2022

Note 2022 2021

Current asscts

Debtors: Amounts falling due within one year 5 409 1
Cash at bank and in hand % 25 63
434 69
Creditors: Amounts falling due within one year 7 (1,991 77
Net current asscts (1,557) (8)
Total asscts less current liabilitics {1,557) (8)
Net assets (1,557) (8)
Capirtal and reserves
Called up share capital 9 1 1
Profit and loss accounr (1,558) )
(1,557) ®

For the financial year in question the company was entitled to exemprion under secrion 479 of the Companies Act 2006. No members have
required the company to obeatn an audit of its accounts for the year in question in accordance with sectdon 476 of the Companies Act 2006

The ditectors acknowledge theit responsibility for complying with the requirements of the Act with respect to accounting records and for the
preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to compames subyect to the small companies’ regime.

The financial sratements were approved and authorised for issue by the board and were signed on 1= behalf on WO (7[ 15.

A Davies

Director

The notes on pages 8 to 12 form part of these financtal statements.
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White Oak UK XNo. 4 Limired

Statement of Changes in Equity

For the year ended 31 December 2022

At 1 January 2022

Comprehensive loss for the year

T.oss for the year

At 31 December 2022

For the Year Ended 31 DDecember 2021

At 1 January 2021

Comprchensive profit for the year

Profit for the year

At 31 December 2021

Retained

Share Capital Earnings Total Equity
£ £ £

1 &) ®

- (1,549 (1,549)

1 (1,558) (1,557)

. Retained .

Share Capital Earnings Total Equity
£ £ £

1 (37,449 (37,448)

- 37,440 37,440

1 (9 )
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White Ouk UK No. 4 Limired

Notes to the Financial Statements
Fot the year ended 31 December 2022

L. Accounting policies

11. General information and Basis of preparation of financial statemems
White Oak UK No.4 Limited (the “Company™) is a private company hmited by shates incorporated in the United Kingdom under the Companics
Actand regisrered in Fngland. The address of the registered office is given on page 2. The company currently has no opcrations.

The functional currency of the Company ts considered to be pounds stetling because that is the cutrency of the primary economic environment in
which the Group the Company belongs to operates.

T'he financial statements are ptepared in accotdance with applicable law and United Kingdom accounting standards. The princtple accounting
policies are summansed below. All accounting policies have been consistently applied throughout the year and the preceding year.

The financial statements have been prepared under the historical cost convention and in accordance with Financial Reporting Standard 102, the
Financial Reporang Standard applicable in the United Kingdom and the Republic of Ireland and the Companics Act 2006.

1.2 Financial Reporting Standard 102 - reduced disclosure exemption

Related party transactions

I'ne Company has taken advanfage of the exemptions available under paragraph 33.14 of RS 102 Related Parry Disclosures, not to disclose
transactions that have taken place berween members of the Group where the party to the transaction is 2 wholly owned member.

Cash flow statement
The Company meets the definiton of a 'qualifying entity’ under FRS 102 and as such has clected to take the exemption under FRS 102, para 1.12
(b) not to present the Company statement of cash flows.

1.3 Guing concemn

The Iirectors are currently exploring a number of options relared o the furure of the Company. The Company, as parr of the LIDE Group, has the
substannal capital mvestment of White Oak Europe Acquisiwon famited into the TDF Group available for the future, and the Directors are
satisfied they have adequare funds to fund the Company's operations. The Directors therefore consider the use of the going concemn assumption to

be appropriate.

L4 Revenue
Revenue 13 recognised to the extent thar ir is probable thar the economic benefits will flow te the Company und the revenue can be relably
measured. Revenue is measured as the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and other

sales tax

1.5 Debtors

Shore term debtors are meusured ar rransaction price, less any impaiemenr. Loan receivables are measured inidally at fair salue, net of transaction
cosrs, and are measured subsequenty at amortised cosr using the effective inrerest method, less any Impairment.
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White Oak UK No. 4 Limited

Notes to the Financial Statements
For the year ended 31 Decembet 2022

1. Accounting policics (continued)

1.6 Cash and cash cquivalents

Cash is represented by cash in hand and deposits with financial insdrutions repayable without penalty on notice of nor more than 24 hours. Cash
equivalents are highly liquid investments that mature in no more than three months from the date of acquisiion and that are readily converrible to
known amounts of cash wirh insignificant risk of change in value.

1.7 Financial Instruments

The Company only enters into basic financial instruments transactions that result in the recogniton of financial assets and habilities like trade and
other accounts reccivable and payable, loans from banks and other third pattes, loans to related parties and investments in non-puttable orclinary
shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other accounts receivable and payable, are
initially measured at present value of the future cash flows and subscquently ar amortised cosr ustng the effectuve interest method. Debrinstruments
that are payable or reccivable within one year, typically trade payables ot receivables, are measured, initially and subsequently, at the undiscounted
amount of the cash or other consideration, expected to be paid or received. However if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debr deferted beyond normal business terms or financed at a rate of mrerest that is not a market
rate or in casc of an out-right short-term loan not at market tate, the financtal assct of liability is measured, inidally, at the present value of the furure
cash flow discounted at a marker rate of intercst for a similar debt instrument and subsequently at amorased cost.

Financial assets that are measured at cost and amorrised cost are assessed at the end of each reporting period for objective evidence of impairment.
[f objective evidence of impairment is found, an impairment loss s recognised in the Income Statement.

For financial assets measured at umorused cost, the tmpairment loss is measured as the difference between an asset’s carrying amount and the
present value of csdmated cash flows discounted at the asset’s oiginal effectve intetest rate. If a financial assec has & vanable interest rate, the
discount rate for measuring any impairment loss 1s the current effective interest rate determined under the contract.

Financial asscts and labilides are offset and the net amount reported in the Balance Sheet when there 15 an enforceable right ro ser off the
recognised amounts and there is an intention to settle on a net basis or to realise the asset and setde the liability simultaneously

The Company assesses ar each Balance Sheet date whether there 1s objective evidence that a financial asset or group of financial assets are impaired.

A financial assct, or a group of financial asscts, 15 impaited and impairment losses are incutred if, and only if, thete is objective evidence of
impairment as a result of one or more events that occurred atter the mirial recognition of the assct (a loss event) and that loss event (or events) has

an impact on estimated future cash flows of the financial asset or group of financial assets thar can be reliably cxumated.

Objective evidence that a financial agset, or group of ass is impaired includes observable dara thar comes to the arention of the Company about
the following loss evenrs:

- delinquency mn contractual pavments of principal or interest;

- cash flow difficultes;

- breach of lean covenants or conditions; and

- initiarion of bankruptey proceedings.
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White Ouk UK No. 4 Limited

Notes to the Financial Statements
For the year ended 31 December 2022

1. Accounting policies (continued)

1.8 Creditors
Shore term creditors are measured at the transaction price. Other financial labilities, including bank loans, are measured initially at fair value, net of
transaction costs, and arc measured subsequently at amortsed cost using the effective interest metchod.

1.9 Taxation

‘The tax expense for the year comprises current and deferred tax. Tax is recognised in the Siatement of Comprehensive Income, except that a
change attributable to an item of income and expense recognised as other comprehensive income of to an item recognised directly in equity s also
recognised in other comprehensive income or directly in equity respectively,

The cuttent income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the Balance Sheet
dare in the countries where the Company operates and genetates income.
2. Critical accounting judgements and key sources of estimation uncertainty

There have been no areas of estimation uncertainty or critical judgements required in applying the Company’s accountng policies in the period.
2 yung pany 2oty

3. Employees
The Company has no employees other than the Directors, who did not receive any remuncerarion (2021: £nil;. The Directors” emoluments were

borne by other Group companies duning the current and paor penoed.
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White Oak [TK No. 4 Limited

Notes to the Financial Statements
Fot the year ended 31 December 2022

4. Taxation

Current tax:

UK Corporation rax on profits for the year
Total current tax

Deferred tax:

Origination and reversal of timing differences
Adjustment in respect of previous periods
Effect of changes 1n tax rates

Total deferred rax:

Total tax per income statement

Factors affecting tax charges for the year

The charge for the year can be reconciled to the profit per the income statement as follows:

{Loss) /proﬁt on ordinary activities before tax
Tax on profit ar standard UK tax rare of 19% (2021: 19%%).

Effects of:
Group relief/other reliefs

Total tax charge for the year

5. Debtors

Due within one year
Other debtors
Corporation Tax

Prepayments

6. Cash and cash equivalents

Cash at bank and in hand

2022 2021
£ £
2022 2021
£ £
(1,549) 37,440
(294) 7,114
294 (7.114)
2022 2021
£ £

1 1

408 -
409 1
2022 2021
£ £

25 68
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White (ak UK No. 4 Limired

Notes to the Financial Statements

For the year coded 31 December 2022

7. Creditors: Amounts falling due within one year

2022 2021
£ £
Trade creditors 39 -
Amounts owed to group vadertukings 1,952 77
1,991 77

8. Financial instruments
2022 2021

Financial asscts

Other financial assets including other debrors, amounts owed by group undertakings and cash and 26 0
4 . by

cash cquivalents, that are measured ar amortised cost

26 69
Financial liabilities
Financial liabilies that are external and internal financial debt Babilities including overdrafes, loans 1052 -
- B L i
and horrowings, measured on an amorused cost basis ? !
Orher financial liabilites, including trade and other payables that are measured on an amornsed cost
basis i N
1,952 77
9. Share Capital
2022 2021

Authorised, allotted, called up and fully paid

Ordinary share

10. Ultimate parent undertaking

100" 0 of the share capital of White Oak UK No. 4 Limired is owned by LDF Group Finance Limited. LDF Group Finance Limited is owned by
LDF Group Holdeo Limtted. The ultimare controlling party of LIDI Group Holdeo Limited 15 White (ak Europe Acquisiion Limited as it holds
the majonry sharcholding in LDE Group Holdeo Pimited. White Oak Eutope Acquisition §imited acquired LIDF Group Holdeo Limited on 30
June 2018,

The smallest group inre which che results of the Company are consolidated is 1T Group Holdco Limied. Copies of these consolidared financial
statements can be obtained from its registered office at Second Floor, HQ) Offices, 38 Nicholas Strecr, Chester, England, CH1 2XP. The largest
group into which the results of the Company are consobdated 15 White Oak Europe Limited. Copies of these consolidated financial statements can
be obtaned from ws regstered office at Second Floor, HQ Offices, 38 Nicholas Sireer, Chester, Fngland, CIIt 2ND.
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