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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8819754

Charge code: 0881 9754 0001

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 26th October 2017 and created by TITLESTONE
DEVELOPMENT LENDING LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 2nd November 2017 .

Given at Companies House, Cardiff on 6th November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is made.on 26 October 2017
BETWEEN:

{1} TITLESTONE DEVELOPMENT LENDING LMETEE} {a company registered in England’ ami -
Wales (registered number 08818754) (the "Borrower™); and.

{2y DEUTSCHE BANK AG. LONDON BRANCH whose registered office is at Winchester -
House; 1 Great Winchester Street, London EC2N 2DB as security trustee for the S&aum&
Parties (tha “Security Agent"). . _

fi‘ IS AGREED as follows:
T DEFINITIONS, GQNSTRUCTIGN AND THIRD PARTY RIGHTS -
1.1 Definitions

4 ,1.,."¥ ‘i‘arms ﬁeﬁned ﬂ’t the Famixt? Agreemeﬁt shaii emie% x}them;m daf“ ned inthis
- Deed or unless & contiary intention appears, bear the sdme meaning when used
in this Deed and the following terms shall have the following mearnings:

"Administrator” means a person appointed under Schedule Bl to the
insolvency Act 1986 to manage the: Bﬁmaf*s affairs, bussnesss and property. -

*Accounts” means the Collection Account the Gemmi Acr:;ount the {)verdraﬁ
Actountand any other acwun’c in the nama ofthe Enrmwar '

" Ancillary nghts*’ meana in raspec%: of each Mﬁﬁgaga Loan 3!& r;gﬁta and
benefits of the Underlying Lender undér the Moﬁgaga Loan, mciudmg w;t?smzt
limitation:

&) any entitiements to, rights t::x ﬂamand sue fi%f‘ recover and gives r&ce;pts
for &l principal, interest and other sums due to or to become due with
respect to'such Morlgage Loan, srmiuémg but not limited to arrears t:f
interest, arrears of repayment of capital, arrears of insurance premia, -

" ground rent-and service charges payable on bei’ia}f cf the raievani
WMortgage Loan Borrower and ancai{ary fees:

m -any ancillary fights ralating to suck’ Moﬂgage Laan

{c) any rights and benefits under the Underfymg Einance Doclrients _
applicable to such Mortgage Loan and rights to sue on all covenants and |
undertakings and rights to exercise any powers: with respect thereto; and .

{d) 1o the extent that the same are ass;gnah!a or a trust is capable-of being’
declared over them, all causes and rights of action in connaction with any
report, vaiuation, opinion, cerificale of consent gwen withy res;saﬂt to such
Mortgage Loan. .

“Assigned Agreements"” means any present or futum agraam&nt f:ontract
desd, lease, underléass, enancy, licende, unﬁ&ﬁakmg‘ guarantes or other
-contract to which the Borrower is now or may-in the fulure become a party,
including the- agreements specified in Part 3 of Schedule 1 (Assigned .=
* Agreements), any lettér of credit issued in favour of the Borrower from. tlma tm _
. time dnd any bill of exchange or other negotiable instrument held by the ﬁermrwer'
from tire to time, but excluding the Equity Contribution Agreément. -

“Charged Assets” means. the assets mortgaged, charged or a&sigﬂad ;:ursu&nt '
to Clauses 3 (Fixed Security) and 4.1 (Creation of Floating Charge) of this Deed.

“Dangerous Substance” means any natural or artificial substance {whe%haf ina
solid or liquid fortn or in the form of & gas or vapour and whether alone orin
combination with any such other substance) capable of causing harm to'the
Environment or damaging the Environmeant or public bealth or welfare including
any noxious, hazardous, e, dangerous, special or confrolled waste or gihar
polluting substance or matier.
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-"Debts" means all of the Borrower's present and future book and other debts,
“revenues and monetary claims, 'whetheractual or contingent,-and whether

otiginaliy owing to the Borrower or purchased or acquired by it, and aii things:in

.. attion-which may give rise o any debt, revenue or monetary claim and the
. benefit of any related Securily, guarantee or other ﬂghts of any nature relating
thereto and any ‘proceeds. of any of the above, except, in each case, those arising
‘under the Undeérlying Finance E}ﬁwments

“Deposits” means all amounts (zmtadmg intefest) from time to time standing to
- “the credit of the: Accounts and the debts represented thereby.

“Facility Agmment‘* means the facsitty agreement between among others {1)
“the Borrower; (2) the Security Agent; and (3) Man Real Estate Dabt Opportunities
- EW Designated Adtivity Company with its registered address at The Anchorage,
- 17-19 Sir John Rogerson's Quay, Dublin 2-and number 559988 as original lender
- “dated on or about the date of this Deed.-

" *surance Policies" means all present and future contracts.or policies of

insurance (including life policies) in which the Borrower has an interest orin

CiwhiGh i may from time 1o tine hav& £y ;ntemst {whethersolely, jointly, a8 logs
payes or otherwizse).

~Misurance Proceeds” means all monies from time to time payable to the
“Borrower under or pursuant to the lisuranice Policies, including (without
.. limitation) the refund of any premiums.

“intellectual Property Righﬁs‘* maaﬁs
_{ﬁ)‘ all of the ;::raperty spe::zf ed in Part 2 of Schedulé 1 {imtellectisal Propery)

~{if gy} and

j{h_}_ alt other patents, patant appitcatwnsi trade markg and setvice marks

{whether registered or not), trade mark and/or service matk applications,
" frade names, registerad designs; design rights, copyrights, database -
rights, domain names, computer software, know-how, trade secrets,

- Inventions and other inteliectual property rights and interests: (whith may
now or it the future exist), whether registered or unregistered, and the
benefit-of all applications and the rights to use such assets (which may

- nowor in the future axast} and all Related Property Rights,

" "%nveﬁtmems" mieans all of the Borrower's right, title, benefit and interest in all

stocks, shares, bonds, notes, warrants and other securities of any kind

- whatsosever whether in bearer or registered form, and ail other interests inany
person-and all Related Investment Rights whether the same are held directly by

or to the order of the Borrower or by any trustee, fiduciary, clearance system
fincluding any depository for any clearance systerm and any other person whose
business is or includes the provision of dearance servites or the provision of
seuurity accounts or any nominees or depository for any such person); custody

- gystem, setilement syster {includifiy Eurcdlear UK & lreland Limited forthe

London Stock Exghange ploand the Central Gilts Office Service for transiictions
ingitt edged stocks shd any nominges ih&maﬁ or custodian on behalf of the
Borrower or whether the same have beén delivered to or to the order ofthe  ~
Security Agent or its nomines including all Related Investment Rights, all Related

' Property Rights and all rights against any such trustee, fiduciary, clearance.
-system or other person holding such to the order of the Borrower.

“LPA" means the Law of ?mf.sm%y #ef:f 1625,

: _ ""Mari:gage" maans a charga b}f way of legal mortgage of a Property relating to 2
Mortgage Loan, _

"Roal 5’!’{:{3@&;}?“ rheats;

(&§ " all of the freshold andlor leaseho Id property of the Borfower spacified in
Part 1 of Schedule 1 (Real Property) (if any);



REETS
. - -have the same maamngs in th;s i:)e&d

{by gl freehold and/or leasehold. property or immovable property of the
- Borrower situate in: Engiand and Wa o5 (aih&r than the property referr&ﬁ
toin-paragraph (a);-

:'{c)-- --any buildings, xtures {including trade fi x%ures} ﬁﬁsngs, fixed plant or

mat:hmary from time to time on or forming part of the pmperty referred fo
in paragraphs: {a} and {by abave, apd”

{d} the Related ?mparty ﬁ;ght&

"Racaiwar" imans any pm‘scm appmnt&d by the Sa{:unty Agentfobea racasv&r
of receiver and manager or aﬂm:msfratw& rec&;var a’f any. property subject to the
securﬁy areatad by this Deed.

' “F{eiaied lnvestmant Right&“ meaﬂs all ailﬁtmem& rtghis benef‘ ts and
‘advantages {including all voting rights) at any time accruing; offered or arising in

respect of or incidental to.any: Investment and all money or property ‘accruing of
offered at any time by way of conversion, rademptmﬁ honus, preference, option,

: éméem:i dfstnhut:m mterest or ethenmse in respeci of %ns.*e&tmenis
- "Reiateé Fmpserty Rights" means, where used i in ralation tt: a particufar

property, asset (or class of assets) or right, the following: _

(&) . the proceeds of sale and/or other realisation of that property, asset (of
.- class of assets) or right (or any part thereof or interest therein); :

{b} alt Security, options, dgreements; rights; sasements; benefits,

indemnities, guarantees, warranties or covenants for title in respect of
such pmpsny asset (or fztass qf assat,s) or nghi and.

©y  alt ﬁghts under any Eeasa, ficenice or agreamant for ieasé szl or ugs m
respect of *.such ;35&;3&@ or asset. .

_“Raleasa“ means. any fafaasa a;nii ﬁmlﬁsmﬁ ieakmg, pumpmg, injection,
deposit, disposal, discharge, dzsparsa! iaaahmg or m;gratwn of any 3u§:sfanca

into the Environment.
"Secured Liabitities" means all monies; obligations and liabilities covenanted to .

e paid or &lsnharged gumuam to Clause 2 {Covenans to Pay).
' “Seaurﬂg ?eﬁod" means the gersmi from the date of this Deed and ending on

the date on which all of the Secured Lsabﬁrtles_ have been irravocabiy and

‘unconditionally paxd and é;scharged in fult,

_”"ﬁuhﬁtam:a“ means any solid, Ifqmci gars nszse and any etﬁar substance or
thing which causes or s iakeiy to cause. harm to. fhe Environmentor harm to

hiurnan haait?s

VAT 'means i.}mte:d iimg::iam ’t!aiue Addaé ’i‘a:r: ‘Eaggther wﬂh aﬁ interest anﬁ
: pﬁnaﬁm reiatmg thes*etcs

Unieas: a zmntrary intenimﬁ appears} warda def‘ naﬁ in tha {:ampameg Act 2{3@5&

1.2 Gs}mﬁacﬁan and ?h:rci Farty Righw

121

T4AEABTEERT 18

Uniess a. contrary mdmatwrs appears. any ref&renaa in: th;a ﬁ&ad tc
Ay the singulat sm‘:imﬁas the ;::iura and vxce vamaf '

{B) _ the "Security Agent“ 'ariy ‘*Lendar'* orany "Secumﬁ Party" shall be
7 construed so as to include their SUCCESSOrs in trtia, ;:camfﬁed asssgm and
permitied fransferees;

. {C) | Massets” includes present and future gm;mri;es ravanues and rights ﬁf

every destm;mars



(D) a "person” includes any individual, firm, company, corporation;:

. . government, state or agency of a state or any association, frust, ;s:xmt
veantire, sensamum or partnership (whether or not having separate legal
personality);

(E} a "regulation” includes any regulation, rule, official direttive, request or
guideline (whether or not having the force of law) of any gmfar!%m&ﬁtai;-' X
.. Intergovernmental or supranational body, agency, departmentor .
© ragulatory, s&if-ragutatary m ather authority or crgamsatm

Ry a provision of ¥aw isa refem;me m that §rav;s§c3n as amend&é or re~
e Jenacted; :

. -{G§ <ooaClatse ora Sshec%u%e iga re?erenee toaclauseofor sch&dvﬁa te this
S Deed; SRR : :
” {H} this Deed sh’éﬂi b‘é mhéfrﬁed -aé'-refareﬁcas also .ta-any'sé;iaraté-a{
independent stipulation or agreement contained in i, o
() another agreement (including the Facility Agreement) shall be construed
. asareference to such agreement as the same may have been modified,

axtended, amersdeﬁ v&rtad or ‘stipplemented or novated ﬁ“om ‘time fo
“time; _ .

4 references to any fe:@fm of praperty or asset (including 2 Gharga& &awf}
shall include & reference to all or any part of that property of a&set). and

C 9 theword “including" | za without fimitation.
. -1;’2_,2*" -Giausa and St:heduie headmgs ar& ’fe&r ease of reference only.

123 The waffis "a%har" “or otherwise" anﬂ “whatsoever" shall not be construed
 eiusdem generis or be construed as any limitation upon the generality of any
o 1_pmr:et£sng Words of mattﬂm spef.:sf aaiiy refarred io,

CO2AT - The terms of this Deed: may be enforced only by a party to-it and the operation of
the Contracts (Rights 'of Third Parties) Act 1989 is-excluded.
1.3 --.impﬁed Snvanaﬁts forTitle

__’“i“he abitgaimﬂs of the Borrower undar this Daed shall be i in addition to the covenants for
. -title deemed to be included in this. Deed by. virtue of Part | of the Law of Property
" (Miscellaneous Provisions) Act 1994,

14 . Effectasadeed
: .Thzs Deed i 1§ intended to take ‘effect s a {iﬁad naﬁwﬂhstanémg that the Security. Ag@nf may
have executed it under hand only.
15  Lawof Property (Miscellaneous Provisions) Act 1989
To the extent necessary for any agresment for the disposition of the. Ghaf‘gedaﬁm;_ei& i itis
Deed to be a valid agreement under section 2(1) of the Law of Property (Miscellangous:
o ?mmszr:ms} ﬁf.;i ’%Qﬁ% the tarms af ihe aiher Fmam:a %:‘mcument& anﬁ of any sﬁa Eeﬁem

1.8 sm:ﬂﬁty ‘?‘wst Prnvisinng

“The Security ﬁgent holds the izeneﬁf of this Deed on trust for the Secured Parties in
accordance with clause 28 (The Agent and Security Agent) of the Facility Agreement.

14/44873027_18 oy
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Facility Agreement.

- The terms of this Deed shall be stbject to the provisions of tha Facility Agreement and in
‘the'event of confiict the terms of the Fagility Agreement shasi pmva;!

QQ\’&EA&TS '!'(3 F’AY

: -ﬁ:wa:&aﬁt ta Pay Sarmretf Liahilﬁ;es

The Bnrmwer savanants that it. shaii cm demand ;:ay tt} fhe Sec:unty Agent all mohies anci

discharge all obligations and liabilities now or hereafter due, owing or incurred by it or any
_other Obligor to-any. Sequred Party under-or pursuant | fo the Finance Documents in each

case when the same become due for ;;zaymanf or discharge whether by acceleration or
otherwise, and whether such monies, obligations or liabilities are express or implied;

: ;}fesant future or contihgent; joint or several; incurred as principal or sutety; originally
owingto a Secured Party or ;mmhasazi {whether by assignment or otherwise) or acquired

in any other way by it; denominated in sterling or any other currency, or incurred on any
current orother bankmg acmuﬂt QF it‘t aﬁy f)fh&i‘ maﬁﬂer whaiamver :

Potential Invalidity _ _
~ Neither the covenant to pay in Clause 2.1 (Covenant to Pay Secured Liabilities) ot the
~‘obligation to pay interest pursuant to Clause 2.3 (Inferest) nor the security created by thtés
~ Deed ‘shall extend to or include any liability or sum which would, but for this Clause 2.2,

cause such covenant, obligation or security to be untawful under aﬁy applicable law.

‘Interest.

2.3 '“I‘he Barmwar harahy agrees ta pay. ia the 3emzrﬁg kgﬁm inrespett ofany -
amount dernanded from it in accordance with this Dead (to the extent that interest
‘on'such amount is not otherwise being paid pursuant to any. agreement between
the Borrower and the relevant Secured Party} interest from first demand by tha
‘Security Agent of the Borrower:.. : _

Ay _ai the rate z}f nteresi ;:ayabée o, tiaema& fobe g&ayabla by the B&mr _
in respect of the amount demanded as calculated and compounded in.

. ~accurdance with any agreement between the: reievant Secured Parly and
 the Borrower with respect to such amount; or '

(B} failing such agreement, af the rate perannurm which is four (4%} per - -
annum above the interest cost o the relevant Secured Party (as ;
“conclusively determined by that Securad Paﬁy} of funding the amount -
demanded, such interest being calculated daily on iﬁe i‘.}ESIS ::;f a 365 ﬂay

“year and compounded at monthly rests.

232  Suchinterest shall accrue due on a daily basis from the:demand by the Sfeécuﬁiy R
Agent untibactual payment by the Borrower (both before and after any furthar
demand or judgment or the liquidation of the Borrowery, . .

FIXED SECURITY

- Creation of Fixed Senuriiy _
" The Borrower charges to the. Ser;unty Agﬁnt hg Wﬁy af ﬁxed charge {wh&ch 50 far as feiaﬁes

to freshold or leasehold property in England and Wales vested in the Borrower at the date
of this Deed shall be & charge by way of legal mortgage) with full title guarantee and as a
continuing security for the payment and discharge of the Securéd Liabilties-all of the:

.Burmwgr & ngbts to amﬂ tzﬁe amﬁ mtersst frcm t;me ttr time ift any and each cf the faﬂc:wgng :

344 the Real Property:
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313

345
318

BT

3.1.8
319

3410

asﬁﬁ€ 

- -l plant, machinery, vehicles, computers, office and other equipment and chattels
{excluding stock-in-trade or wcric i pmgress} and all Refafeﬁ Property Rights?

__(tm the extent that the same afa m:at tha subject of a fixed charge under
hause 304 all Debls;

314
e paeits;

all of thie Borrower's ngh:s f:a and tttie aﬁd interest from !zma to time ta ﬂza

all ﬂf ;ts Investments;
t‘ﬁi? ::xf ﬁ:s Intellectusl Pmparky Righis
all goodwill and uncalled capital;

each Mortgage;

{to the extant not effectively assigned under Clause 3:2 (Assignmenis)) sach

- Mortgage Loan, the indebtedness secured by the registered charge the

Underlying Finance Documents and all Ancillary Rights relating to themy

-{to the extent not effectively assigned under Clause 3.2 (Assignments)) the
'-insuran:::e Policies and the. maufame Procesds, and

z{t@ the extent not affaatweiy aa&:gr;aﬁ {sia;;sa 3.2 {Assignmenisyy the As&sgned
- Agreements and afl Reiated Fmperty Rights.

3.2 "'m%ﬁmants

... The Borrower assigns to the Senuﬁty Agent with full title guarantee as a continuing security
_for the payment and discharge of the Secured Liabilities, subject to-a proviso for e~ :
. asstgnmeni on redemption, all of the Borrower’s rights to and title and interest fmm i&me to

time in:
321 1ihe benefit of each Mortgage Loan, the Underlying Finance Docurmenits and all
Ancillary Rights relating to them,
3%2 ) : _'_.th& insuranﬁe Policies (miz;eﬂt o ﬂhtammg any necessary consent ia suﬁh
s "_asssgnment from any third party) and the Insurance Proceeds; and
323" the Assigned Agreements and all Related Property Rights.
4. FLOATING CHARGE

4.1 Creation of Floating Charge

“Thie Borrower charges to iha $amr;ty ‘Agent by way of first floating charga with -
o fuli title guarantee and as & ‘continuing security for the payment and discharge of

*'the Secured Liabilities all of the Borrower’s rights to and tifle and interest from

time to time in the whole of its propeﬁy, assets, rights and revenues, whatseew;r

~__and wheresoever, preserit and future, other than any property, assets, rights and

4.1.2

‘revenues validly and effectively charged or assigned (whether at law or in equity)
. pursuant to Clauses 3.1 {Gfe&tzcm of Fixed Securityyor 3.2 {Amgnmani&}

The fioating charge herﬁhy created i is a qaa&fymg floating chiarge for the ;}ur;:sgsa

. of paragraph 14 of Schedule B1 to the Insolvency Act 1988.

42 &Ht@maﬁg ﬁfgstailisatiug of Fismtmg ﬁharga _

thtw;thstandmg anything express or implied in this Deed, dnd without pr&;udm t::} any law
which may have simiiar effect, if;

AT IORT A
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4.2.1 the Borrower creates or attempts.to create any Security (other than any Secunty

‘expressly permitied under the Facility Agreement) over all- or any of the Charged
Assets without the pm:rr written censeni of the: $ecursty ﬁsgent or

4.2.2 any person ia\nas or attampis t& tevy any dastress axecuhon of dther pracess :
agamst any of the Charged }Xssets or

433 g resc:iutm I passéci or an arﬁar is mad& for tha wmdsng up, ésssa};ﬁtcn
administration or other recrganisation of the Borrowar; or

4.2.4 an Administrafor is ag:;:as:sntad or any steg; intended m resu!t in ﬁuch appmnimeﬁt
s takern, Lo

then the floating charge created by Giause 4, 1 {Creation of F!ca!mg Charg@) wilt :
autoratically (without nofice) be converted into a fixed charge as regar;i's all of the assets _
-sab;ect to the floating charge,

Crystaliisation on Notice of Floating Charge

Notwithstanding’ anyihmg axpras& or smpil&ti in ﬁus Be&d tha Ser:umy Agant may at any
tirne: - :

434 following the s:scaurrenc:a of an Event of E‘ééfauit whlch ts centmuang, or

432  fthe Security Agent wnmdem it gsad faith that any of tha Charged Assels are in

- danger of being seized or sold as & result of any legal process, are otherwise in
jeopardy or the Security Agent reasonably believes that steps are being taken or
have been taken which are likely or intended to lead to the appointment.ofan =
Administrator or the presentation of a petition for the winding up of the Borrower,

by givirig riotice I writing to that effect to the Borrower canvert the floating f;harga created
by Clause 4.1 (Creation of Ffaatmg G‘harga} into'a fixed charge as regards any assets "

- -'sp&asﬁad in‘such notice. The conversion shall take effect immediately Upon the g;vmg nf

the notice.
FURTHER ASSURANCE

The Borrower must promptly upon request by ihe ﬁmuﬁty Agant execute (in such ff;rm as _
the Security Agent may reasonably require) such documents (including assignments,
transfers, mortgages, charges; notices and instructions) in favour of the Security Agent or
its nominees and d& all suah assurances and things as the Saaunty Agant may. reamnabiy :
redquirs for; :

511 perfecting andlor protecting {by registration or'in any other’ way} the aecarztg
created of intended to be created by this Deed,;

512 conferring upon the Security Agent such security as it may require over the.

" assets of the Borrower outside of Engiami and Wales which if in England or
- Wales waulti farm part of m’ be mfendmi ta fr,sﬁn part. of ti’se Charged Assets;

B3 tacilitating, at'any tire on or after the otcurrence of an Event mf Default Wh{ch ig -

) _canimumg, fhe maiaaatwr; of aii or arzy paﬁ of t?aoa assets af the Bozwwar :—md

514 ‘exercising ali pawers authorities arid discretions conferred on the Security Agant

or any Raaewar ;sur&uant tt:s ihfﬁ E)eed or by iaw

'E’?&e Borrower shall, at any Y, pmm;;tiy ﬁgmn requ%t exacute aver all &r any of the :

Charged Assets, a charge by way of legal mortgage or legal sub-mortgage or legal

assignment, as the case may he, in favor of tha Sar;unty Agm’rt in such fﬁfm as th&
.-Sacur:iy Agent shall require. _ _ :



53

‘The'Borrower shall take all such-action as'may be-available to i for the purposs of

creating, perfecting o fnaintaining the security treated or infended to be created Pirsuant

C o torthis Deed including the obtaining of any riecessary consent (in form and content

saiesfasi‘erg to'the Security Agent} to enable its assets to be morigaged, charged or

- assigniad pursoant to this Deed. ‘Immigdiatély upon oblaining any necessary consent the.

asset concerned shall become subject to'the security created by this Deed. The Borrower
shall promptly deliver a copy of each such mreseni to the Security Agent.

_&E&&RA& i}NDER‘mKtRss ‘MTH RE&PECT TO CHARGED ASSETS
- Tﬁa B&nwer &n&ieﬁaiﬁes fothe Sezuﬁ:y ﬁgent wﬁh respect to-the Charged Assets t&at
61 : fﬂwgatw& Pledge

:_'tt sfsaii not , create or attempt to creata or permit to suhsmt or arise any. Sar:urrty

ax;:sres;sfy permitied pursuant to the Faci lity ﬁgmemaﬂt

etz _m&paﬁais

82

i atzaﬁ ot dispose of the: Gharged i\ssais or any part of them oragree-sotodo
-+ ‘except in the case of disposals which are permitted by the Facility Agreemient,
- and for these purposes the term "disposal” shall include any form of disposal of
< any interest in any assetiincluding any conveyance, transfer, lease, ass&gnm&nﬁ
&ale, right to use or cccupy, surrender, declaration-of frust or the creation of any’
wther form of legal or equitable interest in'or over any asset or any option in
respact of any of the foregoing;

813 . Compliance with Laws .

- it shall atalt fimes tmmply waih al¥ iaws and regulations applicable i{a it anf.i will
. obtain and maintain in full force and effect all consents, licences, approvals or
authorisations of, exemptions by or registrations or declarations with, any. .
governmental or other authority which may af any time bé required with réspect’ to
any of the Charged Assets; _

RERTRE < 5 B R *Suh&equent Charges

. thhcut ‘prejudice to Clause 6. 1 1 (Nagaf.-ve Piledgey, it shall procure that any
_ “ Security created by the Borrower after the date of this Deed (otherwise than in
favour of the Security sﬁsgeni} shai be ﬁx;rmssad i be sublect o this Desd: and-

615 Prejudicial Action

<t shall not do Or causé of ;}ermﬁ tzs b@ ri::na anything which may in any way .
= raduce; jeopardise or otherwise prejudice the value to the' ﬁaﬁurﬁy Agentof the:
< Gharged Assets, otherthan as axpressiy conternplated by and in accordance with
. ti‘ie Famiity ﬁgr&amﬁni :

Rnﬁc&s aaf ﬁharg& andfaf A&sigfzmam |

B2 T b& Eermwer shall, onthe c:%ate of th;s Deed

o -_{ﬁa} s 'ser\fe o each munierparty tes an. S&ﬁsigneci Agreement listed in Schedule.
o1 Part 3 which is not an Underlying Finance Document to which the
Borrower is Party, and copy fo the Security Agent, niotices of asssgnmanﬁ
iy regpact of such Assiihed Agreements and thereafter shall use

reasonable endeavours to ensure that each counterparty acknowledges
receipt 0f that notics; such ndtices and aaknew!e&gament& to be:
substantially in the applicable form as set out in the relevant schedule ﬁ}
this Deed; and

THAAETH0RT_ 18 g



8.2.2

8.2.3

{B) serve on the relevant account bank, and-copy.tfo the Security-Agent, 8
_ notice of charge in respect of each Account and thereafter use. .- _
reasonable endeavours to ensure that such account bank aﬂknaw!e&ges
. receipt of that nofice; such notices ami ackniowledgements tobe :
.. substantially in the applicable form ag sef out in the relevant: schedule to
. this Deed. The notice delivered under this:Clause 6.2 1(B} inrespect r;f
-the Collection Account shall designate the Collection Account as a
‘*biackeﬁ" am:suni ami

The. ﬁamwar @at! {:;r the $a¢uraty Agant may an ;&s hahaif) tmmeﬂ;aieiy aﬁer ihe :
occurrence of an Event of Default which:is continuing, serve, and copy to the
Security Agent, a notice of assignment on each counterparty to sach Undeflying
Finanhce Document and use reasonable endeavolrs to ensure that each

. counterparty acknowledges receipt of that notice, such notices and
.. acknowledgements to be substantially in the appﬁciabl& formas set outin iha
relevant schedule to this Deed.. : _ I

if the Borrower enters into any Transaction Document which.is not an _U’ndariyihg '
Finance Document, the Borrower shall, within three Business Days of entry into

.- such Transaction Document failing which the Security Agent: may on its behalf
- .serve onh each counterparty to such Transaction Dotument with & copy to the -
- Security Agent a notice of assignment anduse reasonable endeavours to ersure
-thatthe c&unierparty acknowledges mcezpt of that notive, such notices and
- acknowledgements o be substaﬁtzaily m the appi;cab§a fann as setoutinthe
- relevant schedule 1o this Deed. _ . '

6.3 Intellectual Property Rights

The Borrower shall, if requested by the Security Agent, execute all such documents and do
alt such-acts-as the Security Agent-may reasonably require to record the interests of the
: ;Secunty Agent in: any rag;siars raiatmg o rag;siered inteilactuai ?mperty Rights.

84 V@:ﬁf&g Righia and ﬁﬂmr !ﬁa&t&m

6.4.1

842

6.4.3

1144873027 18

Prior to the-occurrence of an Event of Default which is scntiﬁ'uiﬁg and save as
otherwise provided in this Clause 6.4, the Borrower shall exercise all voting rights

in respect of the Investments provided that the Borrower shall.not exercise (or
- direct the exerciseé of) any voling rights in'any manner which may prejudice the
““value of, 'or the ability of the Security Agent to reahsa the senurlty over the
" Inivestments created pursuant to this Deed.

The Borrower shall not, without the prior written consent of the Security Agent;

- - permit.or Agreeto any variation of the rfgﬁts attaching to or conferred by any of
- the Investments, participate in.any rights issue; elect to:receive or vote in favour
. of feceiving any dividends or other distributions other than inthe form of cashi or

'part;mpats i any vote concerning a membearsvoluntary wmémgwug ora
compromise or arrangement pursuant ta sect;:ms 8&5-9{31 c;f tha ﬁﬁmzﬁamea #‘ct

2006,

Abany t;me on or after the occurrence of an Event.of Default which is w&tsﬁumg, .
the Security Agent may (but is not obliged to} in such manner and on such ferms

~as it sees fit (in-the name of the Borrower of otherwise and without the need for
o further mnseni frc:m tha gﬁrmwer) by gwmg wr;ttan mﬁce to the Borrower:

: (ﬁ} exercise (ﬂ!‘ mfram fmm axam;&mg} m‘ dfmfzt tha Borrower to exercise (or

- refrain from axem:smg} any votmg ﬂghts in: msaat:t of the iﬂvastmerif&
anéiar : -



. {B}- apply all dividends and-other monies arising from the Investmenits in

aecordance with- Clatise ‘EG {,ﬁpp}:ﬁatfm of Mordes Received under this
- Deedy; andfor :

{Cy without prajudice to an}f athar pmwamn of this Deed, transfer the
Investments into the name of 2. nomined or transferee of the stnty
Agent as the Security Agent may require; and/or- -

- D) exercise (or. refrain from exercising) all or any of the powers and rights

conferred uponor exercisable by the legal or beneficial owner of the
Investments.

6.5  Liability of Security Agent
The Borrower agrees with the Security Agent that no Secured Party nor any Delegate ot
ﬁammea wﬁi have any fability for.

: '551.-.

s.'a-;-z'

654

655

f&tiiﬁg fo presentany z::aupaft or Q{har émumefzt relating to-any of the
- Hevestments;

acc:aptmg or falling to ac&:e;:st any offer refating 1o any of the lhvestmients;

".'faﬁ;ﬁg ts:s aftend or vole at any me&isngs reiaimg o any of the !nvesimanis

Zfanimg to notify the Bmmwar af any mattem referred to inthis Clause 6.5 or of any

communication received by a Secured Paﬁg i relation to-any of the §ﬁveatmants
or o ;

“any loss arising out of or i cannection with the exercise or ﬁcﬂ-'ax&_rt_a‘?sa'__éf any
“fights of powers attaching or acoruing to the investments or which may be'

exefcised by the Security Agent or any Dalegate or noinge of the Security.
Agent under this Deed (whether or not on sale of other realisation of the
Investments & better price could have or might have been obtained hy mther

deferring or advancing the date of sale or reglisation or stherwige), -

e _'EﬂﬁER’fﬁKﬁl\tﬁﬁ ASTO GHﬁ;R@E GX{ER aﬁﬂﬁ AND OTHER DEBTS

74 Value of Debts’

“ The Borrower undertakes o pmw&e fothe Sei:ﬁﬁty Agent promptly upon its reasonable
request (and in a form acceptable to-the Security Agent acling reasonably) a- certificate
~showing the aggregate face value’ (including any accrued and unpaid interest or fees) of

the Debts due to the Borrower fram | any source.

72 Reaiisatitm of Debts
!}unﬁg the ‘Sacuﬁty Feriod, the Bﬁmwar ﬁnﬁeﬁakes with reference to the Deblg;

724 .

722

14144673027 48

.fta e:eiiec% the Dabts in the. {)rdanary Geufsa of its business and (prior to tha
. payment into the account specified in Clause 7.2.3) to hold the proceeds of those

Debis on trust for the Security Agent;

not, without the prior consent in writing of the Security Agent, to sell, factor,
discount, charge, assign, declare a trust over or otherwise dispose of or release,
exchange, compound, set off or grant time or indulgence or otherwise deal with +
all.or any of the Debts in favour of any ofher person or purport to do-so. {excem E: ]

-  expressly pemiitted in the Facility Agreement);

?23 o pay into the Collection Ac&:munt or otheiwise as the Security Agent may direct

“all monies which the Barmwer may receive in respect of the Debts; and



1.3

8.2

10.

101

7.24  save o the extent that the Secunrity Agent otherwise agrees inwriting not to
. -withdraw.any amounts (whether In the nature-of principal or interest) standing 1o
the credit of the account referred to in Clavse 7.2.3 (save to the extent axpraﬁs&y
-ﬁermmaé i tiia ?acmty Agraemani’)

if}ebm Pas;t;nn afte; ﬁafauit

After the occurrence of a Default the %rmwer shall not,. ex::a;zt with the prior written
consent of the Security Agent, withdraw or otherwise transfer the proceeds of realisation of

Cany Debts standing to the cred;t of any account except. as expraﬁsly permitted in the'
Facility Agreement.

UNDERTAKINGS AS TO DEPOSITS

Deposits: Position before Default

811 Subject toclause 8.1.2, for 50 long as any %:}f the 3&0&;166 Lzabtﬁtfas remain
-outstandinig; the Bofrower shal not be entitled, without the: Security Agent's prior
written consent, {o withdraw any of the money starsdmg fo the credit of any
Amuni {save tothe axtent express%y parmxtted m thﬂ ifacilaty ﬁgm&ment}

812 At any time pnar to ﬂ’m occurrence of & D&fauit whsch is ccmtmumg or any of th&
Repeating Representations being incarrect; the Borrower shall be entitled o
withdraw any credit- amount referred toin ihe Gefmatmn z}f ﬁapasﬁs from the
-G&aﬁami ﬁccﬁunt or the Gvardraﬁ ﬁmaﬁnt ' :

t}apﬁsits Pasaﬁan aﬁer 'aefauit

. ‘After the docurrence of an Event of Default which is. continting, the Borrower shall not b&-

entitled to be paid, withdraw or otherwise transfer any credit amount referred to in ﬂiause
812 exs:epi with the prior wnﬁ&n consent of fhe Swunty Agertt

_ 'Hﬂﬂﬁﬁ?h?ﬁﬁ{ﬁ 3\5 'S‘Q !?iTEL&EGTHAL FRGPERTY RIGHTS _

The Earmwer smﬁi

8.1.1  ‘takeall necessary action to safeguard and maintain its rights, presentand future
in or relating 16 Intellectual Property Rights (including the payment of all renewal
fees and all steps which are necessary or desirable to maintain any applicable
registrations with any appropriate registry or other government authority or ha:ﬁy}

' '9;?2_:-,2 u;:gra requ&st keep ihe aec:unty Agsm fully anfarmad astothe rag;stratacm or

requirement to renew the registration of any Intellectual ?mperiy Rights;

513 not use or refrain from using its Intellectusl Property Rights in a way which may :
adversely afffec:i the value ef thase ln’eet]sctuaf Pr:sperty Rights and '

8.1.4 ﬂa’s:fy the Semzﬁty Agent pmmpiiy of any :nff;ngemsnt ar susgantaé m&mgam&nt
: - orany challenge to the validity of its Intellectual Property Righits and take all steps
necessary to préventor brmg an end o any suz:h mfrmgament atd to defend any
such challenge.

?&EGS‘!‘& OF ?Hﬁ;ﬁﬂﬁﬂ&iﬁ-ﬁ@iﬁ?_ '

: Eﬁfﬁmﬁm&nt
- Atany time onor after the murranr;& of ar; Event of ﬁsfauit wﬁm& is mntmumg, the

security créated pursuant to this Deed shall be immediately enforceable and the ﬁamréty
Agent may in its absolute discretion and shall if s0 instructed by the Agent (subject in each
case tothe Security Agent being. indemnified and/or secured and/or prefunded to its
satisfaction] and without notice to the Borrower or the prior authorisation of any court:

TIMAETE0RT 18 R i



102

- -_;Eeattun 93 of the LPA shall not appiy to this Deed or to- any sale mads under. it. "E"he
.. Bectrity Agent shall have the right to consolidate all or any of the security ::mateé byor

1641 - «enforge all or any part of the security created Ezy this Deed and take possession of
Lo ordispose.of all orany of the Charged Assets ineach case at such times and
- uponsuch terms as it sees fit; and

1{}.1‘%;2 whether or not it has appfemteﬁ & R&aewer exercise all of the pm@sfers authoritios

and tizsr:retaans

':{Qﬂz} " conferred from time to i;me oh maﬁgagees by the LPA {as varied or
extendad by this Deed) or by law; and

{B}  granted fo.a Receiver by this Deed or from time to tima-ﬁy}éﬁ..' '

Restrictions on Consolidation of Martgagex

pursuant to this Deed with any other security in existence at any time. Such power maybe.

_exercised by the Security Agent at any time on or after the occurrence of an Eventof

' .-Default. The Borrower hereby consents to the Security Agent making an application to the

104

. Chisf Land Registrar on Form CC for registration against any registerad titles which may
. from time 1o time be subject to the Security created by this Deed (and any unregistered
: gmgarﬁas subject to compulsory first registration at the date of this Deed and any other

Real Property from time to time including a registered title) of the right to consolidate.

Restrictions on Exercige of Power of Sale i :
Section 103 of the LPA shall not apply 1o this Deed and the power of sale arising: um:iar the

.. .LPA shall arise on the date: of this Deed (and the Secured Liabilties shall be deemed to
--have become due and payable for that puipose). - The power of sale and other powers .

- .conferred by section 1071 of the LPA as varied or extended by this Deed and those powers
- conferred (expressly or by reference) on a Receiver shall be immediately exercisable by

.- the Security Agent at any time on or. aﬁar the occurrence of an Event of Default.

104

106

_'_._Leasmg Pmrem

The restrictions contained in aeetaans QQ tﬂ 163 of the LPA shall not-applviie: mstm::t the
rights of the Security Agent or any Recelver under this Deed. The statutory powers of
leasing may be exercised by the Securify Agént upuit and following the octurrence of én
Event of Default and the Security Agent and any Receiver may make any lease or
agreement for lease and/or acecept any surrenders of leases and/or grant apﬂm‘ss cm such

terms as it sees fit without the need to comply with the aforementioned restrictions.
No Prior Haﬁea Needed

The powers of the Seczmty Agent sst eut in Cial;ses 10.2 (Restrictions on Consclidation of

- Martgages) o 10.4 (Leasing Paw&m) may be: axarclsad by the Security Agent withut prior

N . owstioe o the Borrower,

10.8

Right of Appropﬂatiun

19,&#; Wﬁhm’é pre;udsca tothe: ﬂih&r pmwszuns of this Deed; to the extent that any ofthe
Charged Assets constitute "financial collateral’, and this Deed and the obligations
- - of the Borrower hereunder constitute a "security financial collateral arrangement”
- {in-each case as defined in, and forthe purposes of; the Financial Collateral =
Arrangements (No.2) Regulations 2003 (81 2003/3226) {the "Reguiations™)}, the
Security Agent shall at any time on and after the occurrence of an Event of
Default have the right to appropriate all or any pait of those Charged Assets inor
.. fowards discharge of the Secured Liabilities, For this purpose, the parties agree
. .that the value of any such Charged Assets. so appropriated shall be the market
* price of such Charged Assets at the time the right of appropriation is exercised as
determined by the Security Agent by reference to such method or source of
valuzstion as the Security Agént may-select, including by indepandent valusation.

HAETIET 16 ey



11,
A4

112

12,
124

12.2.

The parties agree-that the methods or sources of valuation provided for inthis
Clause or selected by the Security Agent in-accordance with:this Clause shall
constitute & commercially reasonablé method of valuation for the purposes of the
-ﬁagutaimn& _

’Tﬁ,ﬁ;ﬁ '?he Semzrfty ﬁgani shall notify. the Bﬂrmwer as soon a3 a‘eascﬁab!y practlcabfe of
the exercise of its vight of a;z;srt:s;:mat:m zas regards mf::h of the i‘:hargad Assels ay
“@re spacified in such mxt:c:e

EXG&ER&T!QE

Exoneration

No Secured Party shall, nor shall any Raca:ver by reason of it or the Remwer entermg mtc;
possession of the Ci‘:arged Assets of any part thereof, be liable fo account as mortgagee in-

possession or be fiable for any 16ss or realisation o for-any default or omission forwhich a
- ‘mortgagee n possession might be liable; but every Receiver duly’ appamta{i by the-
“Security Agent under this Deed shall for all purposes be deemed to be in'the same’ pas;tmn
“as & receiver duly appointed by & mortgages under the LPA'save 1o the ‘extentthatthe

provisions of that Act are varied by or are znaanmstent with the provisions of this Deed
whan the: pmwsmﬂs of this' Deed shiall prevail and évery such Receiver and the Security

- ‘Agent shallinany event be entitled to all the' nghfs powers, privileges and immunities
conferred by the LPA on morigagees and receivers duly appointed underthe LPA

Indemnity

- The Security Agent and evéry Receiver; attorney, Delegate, manager ag&nt orother
- person appointed by the Security Agent hereunder shall be entitled to'be’ sndemmf ed out of
“the Ghargeé Assets or any part thersof in respect of all liabilities and expenses incurred by
21t or hify in the execution of any of the powers; autharities or discretions vested in it or him
‘pursuant o this Deed and against all actions; proceedings, costs, claims and demands in
respect of any matter or thing done or omitted in‘any way relating to the Charged Assets or
any part of them. The Security Agent and any such Receiver may retain and pay all sums

i respect of which it is mﬂemmﬁed oﬁt of any monies ma&weﬁ by st iméer ih& pt}wafs

‘conferred by this Deed.
_'ZA?S*&NTEQE&‘F m‘? REGEWER i}R AQMNISTRAT&R
Appointment

1241 At any time on or after the occurrence of an Eveni of Default, oratthe raquest af
the Borrower or its diractors, the Security Agent may, Without prior notice to the.
Barmwer in writing {unﬁef saa% by deed or ctherwxs& uncier hamﬁ} a;:pmftt '

: (A} R a Receiverin. reﬁpecf of ’the Charged Assets orany phart thareaf and may
in like manner from time to time (and insofar a8 it is lawfully ableto d&}
remove any Recelver and appoint another | m ﬁta ateaﬁ or

(B} ohe or more persons to be an Admtmstrai‘cr in accardance wzth
AR -paragrap?s 14 of St:heduia az tothe in&aivemxy Act 1985

: -'3'25-1-,'2;. Ncihsng in Qiause 12. 1 1 shaii f&atra:t the exsrciseby the Seeuﬂty Agent of aﬂy

-~ ‘oneof more of the rights of the Security Agent under Schedule B11o the
-_ !nsaivancy Act 1988 and the mi&a thereunder or-at common law

i&ar& ih&m tma Rweiver

- Where more than ofie Recawer is appmnteri each 3mnt Ret:ewer 5haii have the power ta

- act severally, ifideperidently of any Gther joint Receiver, except to_ th_e axéent that the

Sewrzty i&gent‘ may 3;3eczfy 1o iﬁe conts‘ary in the ammintmant

114873027 16 R



12.3

124

125

13
131

132

14.

1441

Receiver as agent

A Receiver shall be the agent of the Borrower which shall be solely responsible for his acts
or defaults and for his remuneration. ‘N6 Recelver shall at any time act ag agent of any
Secured Party. No Secured Party shall incur any liability (sither to the Gam;:ang or g} any
other person) by reason of or In connection with the appointiment of a Receiver '

Receiver's Remuneration

- A'Receiver shall be entitled to remuneration for his services at a rate to be determined by
‘the Security Agent from tire to time (ahd without bing limited to any maxumam rate

specified by any statute or statutory instrumenit).

“Aetions ot the Administrator
Bave as ;:rwaried fori in s?atute oras athamﬁse agraad in vmimg by that Secured Patty, no

Secired Parly shall have any lability for the acts or omissions of an Administrator.

_ RECEIVER'S POWERS

Powers

3 Rece&f&r shall have (and be ﬂntmed %o exercise) in relation to the Charged As&etﬁ over
- which he & appointed the foliowing: ;mwers {as the same may be varied or extended by the
- provisions of thvs; Deed):

3 e B all of the powers of an aﬁmmasirai;v& receiver set.out in Schedule 1 to the

- Insolvency Act 1986 (whether or not the Receiver is an administrative receiver);

13.1.2  allofthe powers: mnfeﬁed fmm time fo time o receivers, mortgagors amﬁ
mortgagees in possession by the LPA;

1313 allthe powers and rights of a legal and beneficial owner and the powarfjé’d;} or

omitto doanything which fiw Ezormw&r itsaff couid do or omit to do;

13,174 the powerto doall things whmh in the opinion of the Receiver, are mméenta o
any of the powers, functions, authorities or discretions conferred or vested in the
Receiver pursuant to this Deed or upon receivers by statute or law generaily

¢ {ihcluding the bringing or dafersdmg of proceedings in the name of, or on behalf
" of, the Borrower, the collection and/or realisation of Charged Assets in such
“manner and on such terms as the Receiver sees it and the execution of
" decuments in the name of tha Sr:;’rcwar (whether under hand, or by way of deed
or by utilisation of the company seal of the Borrower),

?ﬁmm rﬁay be Restricted

’?ha pﬁwers granmd to a Receiver ;:sursuant ta thzs Deed may be restricted by the
instrument {signed by the Security Agent) abpointing him but they shall not be restricted by
any winding-up or dissolution of the Borrower,

~ PROTECTION OF PURCHASERS |

-:iimanz:e af Enquiry

" No person or ;mfsmﬁs deaimg with the securﬁy Agent or any Receiver appomt&d by rt shal
" be concerned to enquire whether any event has happened upon which any of the powers

in this Deed are or may be exercisable or otherwise as to the propriety or regularity of any
exercise of. such powers or of any act: purparimg or intended o be an exercise of such

. powers orwhether any amotint remains secured by this Deed. Alf the protections to

puichasers and persons dealing with receivers: contained in sections 104, 107 and 108(4)

_.of the LPA shall apply to any person pumhasmg fror or dealing with the Securily Agent or

any such Receiver,

44673027 _16 L g



14.2

Receipt: Conclusive Discharge

The receipt of payment by the Security Agent or any Raﬁewar Shaﬁ bea mnsiuswe

- discharge fo any pumhaser af the Gharg&d ﬁs&ets :

18,
151

5.2

15.3.

16.

| .PQWER {.‘)F ATTQR!‘%EY AHF’.} X}ELEGATIE}N

Power of Attorney: General

-..Fhe Borrower hereby irrevocably and by way: of geerity a;:mamts the Securﬁy Agent and

any Receiver severally to be its attcmey in its name aﬁd on ity behalf anid as s arz’( and
daed: e .

15.4.1 1o execute and deliver any documents or instruments which may ba required fm’ .
perfef;tmg the title of the Security Agent to the Charged Assels or for vestmg tha -
: %ma ity ih& Secw‘fty Agarﬁt ffﬁ ﬁammae or any pwchaser

1512 tosign, execute, seal and deliver and otherwise perfect any further sacur:ty
‘document which the Borrower is required to enfer Into pursuant to this Deed; -

15.1.3 otherwise generally o sign, seal, execute and deliver all deeds, -assﬁram;ass,_ _
. agresments and documents and to do all acis:and things which may be required
for the full exercise of gl or any ofthé powers conferréd:onthe Security Agent or
any Receiver underthis Deed or which the Borrower isrequifed to do pursuant to
this Deed or which may be deermed expedient by the Security Agent ora _
- Receiver in connection with any preservation, disposition; realisation of getting in
“ oy the: Security Agent or such'Receiverof the Charged Assets or in comwmn
waih any othar axarcas& of any other pewaf under ihss Deed. :

?awar of Attom&y, Ratiﬂsatmﬁ

The Borrower ratifies and confirms and agrees to ratify and confirm all acts and things
which any aﬁamey mentioned.in this Clause 15 (Power of Atforey and Delegationy daas
or purports 1o do in exercise of the pﬁwem granteé by this Clause.

.Gﬂﬂ&?ﬁi nefagatim o

15:3.1 __The Secumy Agent and any Receiver shall have ﬁ;ﬁ pmwer to delegate the -
_powers, authorities and discretions. conterred on it or Hit by this Deed (including
.. the power of attorney} on such terms and conditions as it or he shali see fif which:
~ shall not preciude exercise of those | powers, authorities or discretions by it or mm
orany revacataan of %he delegatmn orany subsequant deiﬁgatiqn

15.3.2 Provided that the Security Agent exercises dué care whenever delegating the |

powers, authorities or discretions conferred on it or hir by this Deed (including
‘the power of attorney), it shall incur no fiability for the ‘act of any: delegata so
-~ appointed in exercising those pm&rs authaﬁties or cﬁsc:mtwns :

APPLICATION OF MONIES RECEIVED UNQER ’?HE& ﬁﬁEﬁ o

Any monies received under the powers hereby conferred shaﬁ suhgect tt::. iha repaymani: of

any claims having priority to this Deed and {o.any applicable statutory requirement as to (i)
the payment &f preferential debts or (i) the payment of unsecured creditors in accordance _

‘with gection176A Ensaivensy A::i 1386 be apphed for the feiiawmg pur;mses ami m iha
ﬁ:aitcwmg arrier of pm:mty _

AT ’t 83 aatas?&at;efx Qf a¥¥ msis charges arzé expénses and ;zaymaﬂtﬁ {mcluﬁmg

- payments made in accordance with paragraphs (i), (i)} and (jily of section 109(8)

- ofthe LPA) made or incurred by the Secirity Agent, any Delegate orthe Receiver

~and of remuneration to:the Recelver in such ordéras ihe Seﬁurﬂy Ager;t ﬁhall in
its absolute discretion decide; and :

1R4BT02T 18 s



17.

174

17.2

18,
181

182

183

16,12 thereafter, in accordance wﬁh aiauaﬁz 29 (Application of Proceeds) of the Facility
Agreement,

save that the Security Agent may credit any monies. received under this Deed to &
suspense account for 5o long and In such manner as the Security Agent may from timé to

-time determine and the Security Ageni may retain the same for such period as he

considers appropriate.
RELEASE OF SECURITY

Reledge: -~

o :At th&'eﬁﬁ'sf the Saaunty ?aﬁmi the Eecurrty ﬁsgeni shall, at the request and cost of the
. Borrc
" gocept

2 e::tecute or procure the execution by its nominee (in each case inaforin
table to the Sesurﬁy Agent) and do all such deeds, acts and things as are necsssary

“to releass andlor reassign the Charged Assets from the security created by or'in

accordance with this Deed and take whatever action is necessary to refease and t:ancel

-.the semrﬁy created or expressed 1o be areate& isy thig Deed.

Avoidance of ?ayments

1721 Noamount paid, repaid or credited fo & Secured Parly shall be deer’né& é{% have -

o heen irrevacably paid if the Security Agent-considers that the gaymant or credit of
* such amount is capable of being avoided or reduced because of any laws
“applicable on bankmptcy, msaivsncy, 3zt§usdatmn or any similar. iaws e

17.2:2.  Wany amount paid, repaid oF f;retizted ’m & Secured Party is avmded or. reducad
because of any laws applicable on bankruptcy, insolvency, liquidation-or any
similar faws then any release, discharge or settiement between that Secured
Party and the Borrower shall be deemed not to have occurred and the Security

- Agent shall be entitled-to enforce this Deed subsequently as if such release,
discharge or settlement had not occurred and any such payment had F‘éﬁi been
made.

AMOUNTS PAYABLE

Mo Deduction
All payments to be made by the Borrower under this Deed shall be made wﬁhwt any sots

*off, counterclaim or equity and (subject to the foliowing sentence) free from, clear of and

without deduction for any taxes, dufies, levies, imposts or charges whatsosver, presentor
future. If the Borrower is campe, lled by the law of any applicable jurisdiction (or by an ordar
of any regulatory authority in such jurisdiction) to withhold. or deduct any sums in- respect of
taxes; duties, levies, imposts or charges from any amount payable to'a Secured Party:
under this Deéd or, if any such withholding or deduction is made in respect of any recovery
under this Deed, the Borrower shall pay such additional amount so as to ensure that the

.. netamount received by that Secured Parly shall equal the full amount due to it under the

provisions of this Deed (had no such withholding or deduction been made).

Currency.of Payment

The obligation of the Borrower under ihls Deed to make payrients inany currency shall fiot
be discharged or satisfied by any fender, or recovery purstant to any judgment or

_otherwise, expressed in.or converted into any other currency, except to the extent that
tender or recovery results in the- effective réceipt by a Secured Party of the full amount of

the currency expressed to be payabfe unﬂer this Deed.
Currency ndemnity

18.3.1 - Ifany sum due from the Borfower under this Deed (a "Sum™), or any order,
s Hjudgment oraward given or made tncrelalion toa Sum, has o be converled from
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18.3.2

the currency (the "First Currency™) in which that Sum is payabte into anmther

currency (the “Second Currency”) for the purpose of:

@ makmg of ﬁ&mg a e:!a;m or proof agamsi the Enrmwer S

{1 je;:btammg or efiforcing an order, judgment of msfard m relatuzm ta aﬁy

Hitigation or arbitration proceedings; or
(Cy  applying the Sum in satisfaction of any of the Secured Liabilities;

the Borrower shall, as an independent obligation, within three Business Days of -
demand, indemnify the relevant Secured Parly against any cost, loss or liability

- arising out of or @s a result of the conversion including any x:i:ss;repancy imtwgan '_

(A) the rate of exchang& used to convert that Sum from the First Currency into . :

“the Second’ Currency and’ (B th& rate or rates of exchange avatiabie 1o that
' Seﬁurad F‘ar!:y at ihae t;me af :ts f*eneapt :zf ihat sum '

The Borrower waives any right it may have'in any’ ;un&dzctzﬁn to pay any amaum
under this Deed in a currency unit other than. that in wh:c:h itis payabia

19 ?GWER OF EEQERAHQE

- in the exarc:se of the pcwers canferraci by thes E)eed the. Sar;urety Agant or any Rer:ewer
‘may sever and sell plant;. machmery orother fixtures separately from the property to whu;h _
they may be annexed and the Security Agent or any Receiver may-apportion any rentor
other amauﬁt without tﬁe consent of the Barmwar

20. RQF"RE$E&?ATEQE$ AND mammrsss o

20.1  Representations. e e
- ‘f‘he Barmwer fepreaents and warrants iy favour ef eat:h af the Seﬁurad Partses

2012

2014

Siatus

it is a company duly formed and ssaizdiy existing under the laws of its ;msﬁmtmgx Iy
of formation.

Powers and Authority

It has the. power. to enter. mt:} and peﬁorrn* and haa ta&ém aii nac&ssary aatfan o
_ authars&a the; antry into, perfnmanae artd cia ivery. ﬂf tms Deeﬂ

2013

Lagai Vaiid&y o
This Dead mnstatut% ;ts Eegai b;ndmg, vahd artd anfar&&abf& obisgaimfzs

Nﬂﬂweeﬁﬂnct

The enfry'into and ;;arfemanca b;f it of, anei the tranaastmﬂs eﬁntampia’taﬁ byg

this Deed db fob and will not conflict with;

(A} any law or regulation or judicial orofficial ordér appfsaabie toitor-

B its constitutional dwuments, or

(N "any material agraemant or document which is bmdmg upon it or any of its

20:1.5

THAABTI027 16

- assets or résult in the creation of (ora reqmrement fm' the areafzcm af}
‘any Security ovér any Charged Asset. ™

Status of Assets and Security

- s the legal and beneficial owner of the Charged Assets free from Security. !

{other than this Deed) and'this Deed confers the security it purports to confer
over the Charged Assets and the securily created under or pursuant to this Deed

14



20.2

is not subject to any prior or pari passu Security and is not liable to avaidanm-tm- i
_liguidation or baﬁkmptcy composition or any other similar insolvency.
'pmadings

2048  Tite to-Assels

... The Borrower has good marketable title to all assets over which Secur;ty is, oris
' -'exgrsssed to be created pursuant to this Deed. .

2047 "Nn pmc&edmgﬁ panﬁiag m‘ thraatanad

No iatsgatsan, arbitration or administrative proceedings of or bafore any: zx}uri
arbitral body or agency have (fo the best of its knowledge and bel |ef} beers siarted
or threatened against the Borrower,

2048 " :"I‘ransfer, registration and calis

. No company whose shares are sub;acﬁ to the Security purparted to ha amateé
s.;m:iaf this Deed keeps information in respect of its members on the central
register kept by the Registrar at Companies House. :

2019 Stamp taxes and registration

+ :Nostamp or: r&gxstratscm duty or similar Tax or charge 13 payable in s mnsdir.;tmn
of incorporation in: respect of this Deed and it is not necessary that this' Deed be
flled, recorded or enrolled with-any mert‘;)r‘ other authority in any jurisdiction.

_ Times for ﬁa&iﬁg Representations and Warranties

L :Thaa re;ams&ntatsans and warranties set.out in this Clause are made on'the date af ‘t?’saa

21

Deed and are deemed to be repeated each day prior to the expiry of the Sacar;iy ?armi by
mf?&renaa to the facts and circuimstantes: ihan axisting.

NEW ACCOUNTS

If & Secured Party receives notice of any subsequent charge or other interest:affecting any”
part.of the Charged Assets (the date of receipt of such notice being the "Notice I}ate") it
may, without prejudice to its rights under this Deed, open a fresh account or accounts in

- thename of the Borrower and continug any existing account in the name of the Borrower
- and may appropriate to any such:fresh account any monies paid in; received or realised for

o -the credit of the Borrower affer that time without being under any obligation to apply the .

2.
221

223

same or.any part of them in discharge of any of the Secured Liabilities. If a Secured Party

.- fails to open a fresh-account it will be deemaed to-have done so and any monles received or-

realised after the Notice Date will riot reduce the Securéed Liabilities outstanding onthe
Notice Date.

_ MISCELLANEOUS

The: Earmwar

:.T‘hes E}eed is bmdmg on the auccessars ami assigns of the Borrower,

2 Awfgnmmt and Transfer o
.+ The Borrower:may:not assign any of lts rights or: transfar any of its rights or ohitgatzens

under this Deed, The Sscurity Agent may assign and fransfer all or any part of its rights
and obligations under this Deed subject t6 the terms of the Facility Agreement. L

Fmperty

" “This Deed is and will remain the pw;;&rty of the Security Agent.

14467302716 .



224

228

226

227

Continuing Security

This Deed shall be a continiing mautaty and shall hot be- disghargaﬁ by’ any :ﬂtsfmedsaie
payment or satisfaction of the whole of any part of the Secured Liabilities.

Additionsl Security

This Deed shall be in addition to'and not be affected by any other security or guarantee
now or hereafter held by a Sectred Party for'all 'or any part of the Secured Liabilities nor
shall any such other security o quarantee of fiability to-a Secured Party of or by any person
nota ;mrty to this Deed be in any way impaired or dxschargad by this Deed nor shall this

: ﬁﬁ&{i n any way ampatr ar ::i;scharge suz:h afher sam;my or guafantae

Varlation ﬁf Sacurity

This Deed shall not in any way be affected or prejudaaed by a Secured Party at any time
dealing with, exchanging, releasmg* varying of abstaining from perfecting or enforcing any

- security orguarantee referred to in Clause 22.5/(Additional Securiy} or any rights which &

Secured Party may at any time have of giving time fm paymeni or granimg any sndﬁigaﬁca
or compounding with any person whalsoaver, '

Enforcement of Other Becurity

+ .~ No Secured Party shall be obliged to-enforce any other Secunty it may hatd for the

-+ Secured bainimas bafore: mfcrcmg any af its ﬁgiﬁs umier ihts D&e{i

228

Refiamgﬁon ai Pﬁm tmumhmnaes
The Security Agent may redecm or take a transfer of any pruor Sef;unty over the Chargac{

~Assets and may agree the accounts of priorihcumbrancers. An agreed sccount shall be.

- conclusive and binding onthe Borrower. ‘Any amount paid in connection with such’

229

redemption or transfer (including expenses) shall be paid on demand by the Borrower to
the Security Agent and until such payment shall form part of the Secured Liabilities.

Stamp Taxes

" The Borrower: cevanant& ta pay iﬁ ear.:h $ecuras:f ?ariy anti any Reww&r aﬁame.y*

- -manager; agent-or other person appointed by the Security Agent undér this Deed” _
-~ immediately on demand a sum equal to'any liability which that Secured Party,. Rmiver
..aﬁnrney, manager, agent or othef person. appamted by the ﬁaz;uﬂty ﬂsgant under-this Eeazf
~inturs in respect of stamp duty, registration fees and other taxes which is or becores -

2210

2211

- payable in Sonniection with the entry into, performance or enforcement of this Deed

{including any inferest, penalties; liabilities; costs and expensas :‘a&ultmg fmm any faiiufe to

pay-ordelay in paying any such duty, feé or fax).

Costs and Expenses
The Bortower shiall proimptly on demand reimbirse each Secured F*arty and any Racewar

‘Delegate, attorney, managet, agent or other person appointed by the Security Agent under:

this Deed for all costs and expenses (including legal fees) incurred by that Secured ?ar%y,
Receiver, Delegate, atfomey, managar ‘agent or'other person {on a full indemnity basis

‘together with any applicable VAT inconnection withy the, the m}mpiatmn of the: tran&aaiznns

and perfection of the security contemplated by this Deed and the exercise, preservation

- gndlor enforcement or altempted enfmcemeni andior any r&]eaaa of: any ef fhﬁ Seeuﬁty
-created by or caﬁtampiafaﬁ t;y this ﬁ&aﬁ =

Further a:ivmme&

22111 Each Lender rust perform its obligations under the Factixty Agreamant (mc!udmg '
any obligation 16 make available further advances),

22.11.2 The Borrower hereby consents to the Security Agent making an-application to the
‘Chisf Land Registrar on Form CH2 for the registration against any registered |
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2242

25

24,

25,
261

titles which may from time to time be subject to the Security created by this Deed
{and any unregistered properfies subject to compulsory first registration at the
date of this Deed and any other Real Property from time to time including a
registered title) of the obligation to make further advances.

Seciirity Agent provisions

C22421  The Security Agent execites this Deedas smunty trustee in the exercise af the ;

rights, powers and authority conferred and vested in it under the Facllity
Agresment and any other Finance Document for and on behalf of the saaurecf
Parties for which it acts. It will exercise its powers, rights, duties and authority
under this Deed in the manner provided for in the Facility Agreement and in so
acting the Security Agent shall have the protections, immunities, rights, powers,
authofisations, indemnitiss and benefits conferred on it under and by the Facllity
Agreement and the other Finance Documents.

22.12.2 The Security Agent shall not owe any fiduciary duties to any party to this Deed or
amy other of theil- directors, amployees, agents or affilistes.

22123 Notwithstanding any other provisions of this Deed, in acting underand in

accordance with this Deed the Becurity Agent is entifled to seek instructions from
the Agent in accordance with the provisions of the Facility Agreement and at any
time and where it so acts or refrains from acting on the instructions of the Agent
antitled to give it instructions, the Security Agent shall not incur any Hability to.any
person for so acting or refraining from acting.

COUNTERPARTS
This Deed may be execuled ihany number of counterpars, and this has the same effect

as if the signatures on the counterparts were on a single copy of the Deed.

LAW

This Dead and any dispute or claim arising out of or in connection with it or its subject
matter, existencs, negotiation, validity, termination or enforceability (ncluding any rion-
contractual disputes or claims) shall be governed by and construed in accordance with
English law.

ENFORCEMENT

Jurisdiction of English courts

2541 The courts of England have exclusive jurisdiction to seftle any dispute or claim
atising gut of or in connection with this Deed or is subject matter, existence,

riegotiation, validity, termination or enforceability (including any non-contractual
dispute or claim) (& "Dispute™),

2512  Subjectio Clause 25.1.8 beldw, the parties 1o this Deed agree thatl the courts of

England are the most appropriate and convenient couris to-setfle Disputes and
-accordingly the Borrower will not
A argue fo the contrary; or
{B) initiate or pursue any proceedings refating to g Dispute inany jﬁfi&dmﬁﬁf&
other than England.
2613  This Clause 25.1 is for the benefit of each of the Secured Parties only. As a
result, a Secured Parly shall not be prevented from initiating or pursuing

procesdings. ra&aimg to-a Dispute In any other courts with jurisdiction. To the
extent allowed by law, & Secured Parly may initiate or pursue:

1144675027 16 -



{A) pmceadmgs in any other caurt and.

) "{B}' . - aem:urrent prmeedmgs in aﬁy number of mnsdmtmm

irrespective of whether proceedings have already been initiated by any party in
England. The Borrower irrevocably waives any right that it m&y have to claim that
the action has been brought in aninconvenient forum. =

N WITNESS whereof this t}c-:sad has been duiy axec:uf&& and ée?wered asa ciami oy the date ﬁrﬁt
above wrﬁten n : .
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SCHEDULE 1
“PART 1 .
R&L.?m?mﬁ

None at the date of this Deed

PART 2
INTELLECTUAL PROPERTY

None at the Date of this Deesd

PART 3
ASSIGNED AGREEMENTS

' the Intra-Group Master Loan Agreement;

the Capital Contribution Agreement;
the Intra-Group Services Agreement; and

- “each Underlying Finance Document.

i



SCHEDULE 2
FORM OF ASSIGNMENT NOTICE

[On Ea‘tt_erhaéd of the Borrower]

Tor [Counterparty}

o Deutsche Bank AG, London Branch,
Winchester House,
1 Great Winchester Street -
London EC2N 2DB
Attenfion:-TAS/SCS Group

Date: [ ]
Diear Bir or Madam,

Debenture dated | 1 between Titlestone Development Lending Limltmi
' and Doutsche Bank AG, i.mxdem Bram:h (zhe "B’&iﬁ&ﬁfﬁmﬁ}

Thig fefter constitutes notice o you that under the iﬁeheﬂture we assagn&é {by way of security) iz:s
Deutsche Bank AG. London Branch {the "Security Agent”) all our rights, benefits and mtersgta
Under: ' :

[describe assigned agreements/other docurnents),

(the "Assigned Agreements”) (including any and all sums payable to us under the Assigneﬁ _
Agreements and the benefit of all security, options, indemnities, guarantees and warranties) under
the Agsigned Agraemeants,

We irrevocably instruct and authotise you to

A ﬂisciése'ta'the Security Agent, without any reference to or further authority from us and

' without gny inguiry by yoi as 16 the justification for the disclosure, any information relating
to the Assighed Agreements (including the performance of our obligations. thereunder)
which the Security Agent may request from you; and

{8} foliowing a confirmation from the Security Agent that an Event of Default {as defined in t;hes :
Facility Agreement (defined in the Debenture)) has occurred and is continuing, pay: any
sum.payable by you under the Assighed Agresments to such account as the Security -
Agent may notify you inwriting.

We will remain liable to perform all our obligations under the Assigned Agreements and the
Security Agent shall not be under any nbl:gaﬂon or liability under the Assigned Agreemeants by
‘reason of the Debenture or anything arising therefrom.

We will also remain entitled to exercise all our rights, powers and discretions under the Asmgﬂed
Agreements and vou should continue to give notices under the Assigned Agreements to us, in
gach case unless and until you receive notive from the Security Agent fo the contrary stating that
the Debenture has bedome enforceable. I this event, all the rights, pawers and discretions umfer
the Assigned Agreements will be exercisable by, and notices should be given to, the Secunty
Agent or g it directs.

The instructions in this letter apply until you receive notice from the Security Agent to the contrary
and notwithstanding any previous instructions given by us.

The instructions in this letter may not be revoked or amended without the prior written consent c;f
the Security Agent. .
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This letter and any non-contractual oblzgatmns arismg out of or in connection with it are governed
by English law.

Please confirm your agreement to the ahove by sandmg the enclosed acknowledgementiothe
Security Agent at Winchester House, 1 Great Winchester Street, London EC2N 2D8, Attention -
TASISCS Group, with a copy to us.

Yours faithfully,

(Authorised signatory}
for and on behalf of
Tiflestone Development Lending Limited

1A R02T 1



 ANNEX.
{Gn the iaﬂerhead of the munwmarty}

Toy ““Detitsche BankAG; Lt;ﬁdan ﬁrancﬁ
Sl U Winchester House, '
1 Great Winchester Street
London ECZN2DB
Altention: ~TABISCS Group

Copy. Titlestonie Development Lending Limited
Inotice address]

Date: [/ . I}

Dear Siror Madarm, TR o A
Debuanture dated { 1 between Titlestone Development Lending Limited -
and the Security Agent (the "Debenture”)

We confirm receipt from Titlestone Development Lending Limited (the “Assignor”) of a notice
dated [ _ 1 {the "Notice"} of an assignment upon the terms of the Debenture of all the .
Assignors rights, benefits and interests under the Assigned Agreements {as defined in the Notica).
We confirm that

(A}  we have notreceived any notice that any third party has or will have any r:ght or interest in,
or has made or will be making any claim or demand or taking any action in respect of, iha ;
rights of the Assignor under or in respect of the Assigned Agreements;

{8} following a confirmation from you that an Event of Default {as defined in the Facility :
Agreerment {(defined in the Debeniurs)) has Seourred and is continuing, wewill pay any
amount payable by us under the Assigned Agreemerits to such account as you notify ta us
in writing;

<) we will accept your instructions in relation to the Assignor's rights under the &fssigneﬁ -
Agreemants following a confirmiation from vou that an Event of Defaul {as defined in the

Facility Agreement (defined in the Security Assignment)). has occurred and is continuing;
and

™ we will not agree to any amendment, waiver or vatiation of the terms of the Assigned
Agresments without your prior written consent.

This letter and any non-contractual obligations arising out of or in connsction with it ars gm:&mae}
by English law.

Yours faithifully

(Authorised signatory)
[Counterparty]
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SCHEDULE 3 -
FORM OF ACCOUNT NOTICE

{Onthe letterhead of the Borrower]

To:  [Account Bank]
e Deutsche Bank AG, London Branch,

Winchester House,

1 Great Winchester Sireet

London EC2N 208

Attantinn -TAB/ISCS Group

Date: | i
Dear 8ir or Madam,
Debenture-dated | 1 between Titlestone Development Lending Limited
and Deutsche Bank AG. London Branch (the "Debenture™)

We hﬁraby give you notice that under the Debenture we have charged (by way of a first fixed
charge) in'favour of Deutsche Bank AG. London Branch (the "Security Agent”, or, in its capacity
as ewiﬁaterai administrator under the Facility Agreement {as defined in the Debeniturs}, the
“GCollateral Administrator™) all our rights in respect-of any moneys standing to the credit of the
following account(s) maintained by us with you:

‘Sort Code Account Number Status (blocked/not blocked)

and any other accounts from time to time maintained with you by us (the "Account(s)"). The

-accounts designated "blocked" in the table above shall be "Blocked Accounts”.

We irrevocably instruct and authorise you to:

(& disclose to the Security Agent.and the Callateral Administrator any information relating to
the Account(s) requested from you by the Security Agent or the Collateral Administrator
(acting ory the instructions of the Security Agent),

b} iny relation to any Blocked Account, at any time, or in refation to any other Account, at any
time after the Security Agent riotifies you that a Deéfault is continuing or that a Repaatang
Raprasanfatmn i not correct (such-terms as defined in the Facility Agreement (as defined-
in the Debenture)), comply with the terms of any written notice or instruction relafing to the

relevant ﬁ%munt{s} received by you from the Security Agent of the Collateral Administrator
(as:tmg on‘the instructions of the Security Agent); and

(£} in relation to any Blocked Account, at any time, or in relation to any other Account, at any
tirie aftér the Security Agent notifies you that a Default is continuing or that a Repeating
Representation is not correct, pay or releése any sum standing to the cradit of the relevant
Account{sy inaccordance with the written instructions of the Security Agent or the
Collateral Administrator (acting on the instructions of the Security Agent).

Refersnces in this letter to the Account(s} include any replacement account or sub-division of the
Account(s

We acknowledge that you may comply with the instructions i this letter without any further
permigsion from us,

The instructions in this letter may not be revoked or amended without the prior written consent of
the Seeurily Agent

114467027, 16 e



This letter and any non-contractual abisgattnn3 ans;ng cut nf or in connection with it are governed
by English law.

Please confirmn your agreement fo the above by $&ﬂd!ﬁg the annexed acknowledgement to the
Security Agent at Winchester House, 1 Great Winchester Street, London ECZN 2DB, Attention: -
TAB/GCS Group with a copy to us.

Yours faithiully,
{Auihonsmi s&gnainry}
Titlastone Development Lending Limited

1HA48TI0E7 18 L EF



ANNEX
{On the letterhead of the Account Bank]

To: Deutsche Bank AG, London Branch (the "Security Agent"),
Winchester House,
1 Great Winchester Street
London EC2N Z2DB

Attention: -TASISCS Group
Copy: Titlestone Devalopment Lending Lirited
[notice address]
Date: [ ]
Dear Siror Madarn,
Debenture dated { 1 between Titlestone Development Lending Limited
and the Security Agent (the "Eiabenszure‘.'_j

We confirm receipt from Titlestone Development Lending Limited (the "Chargor™} of 2 notice dated
[ 1 of & charge upon the terms of the Debanture over all the rights of the ﬁhargar
to any amount standing to the credit of the Account{s) (as defined in such notice).

We sonfinm that we:

(&} accept the instructions contained in the niotice and agree to comply with the notice;

{B) have not received notice of the interest of any third party inthe Account(s};

[ have neither claimed nor exercised, nor will claim or exercise, any security interest, selwoff,
cotinter-claim or other right in respect of the Account{s)]; and

{d) [will not permit any amount to be wsthdrawn from the Account(s) foliowing notice from the
Security Agent that we may not do so.]'

o

fe) [will not permit any amount to be withdrawn from the Account(s) without the prior written
' consent of the Security Agent]’.

This letter and anv non-contractual obligations arising out of or inconnection with it are govermead
by English Jaw.
Yours faithfully,

A T T LT L Rt T LS PO R PR A P TS

{Authorised signatory)
fAccount Bank]

¥ Use for operating accounts to be blocked on notice from the Security Agent.
‘Use in respect of accounts other thah the operating accounts,
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EXECUTED AS A DEED by
Titlestone Development Lending Limited ¥

)
)
)
)
)
)

Birector

acting by Chris Proud

in the presshice of

Name of wilness
{in. Biﬁﬁﬁ mmmm}

EXECUTED AS A DEED by )
DEUTSCHE BANK AG. LONDON BRANCH )

Aut};gnsa{i S[Qna{m‘y

TIRAETRUET 16






EXECUTED AS A DEED by
Titlestorie Devslopment Lending Limited

acting by Director

B, Nt Tt T onget, St

in the prégerics of
Signature of witness
Mame of wilness

{in BLOCK CAPITALS)

Address of witness '

EXECUTEDAS A DEEDby y
DEUTSCHE BANK AG. LONDON BRANCH )

Authoriged 8i

Authorised Signatory

VURAETINET I8

8






