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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8800714

Charge code: 0880 0714 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th May 2022 and created by DALTON LIVESTOCK
IDENTIFICATION LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 31st May 2022 .

Given at Companies House, Cardiff on 6th June 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Reference:

Dated: 27 f“-im_,sj Lo

DALTON LIVESTOCK IDENTIFICATION LIMITED
TO

NORTHERN BANK LIMITED

.DEBENTURE




THISDEED is datedthe 2.7 dayof ;‘""%mj} 2027, and made between:

DALTON LIVESTOCK IDENTIFICATION LIMITED (Company Number 08800714), a company

@ :
incorporated in England and Wales, whose registered office is'at 1-- 3 Whittle Close; Newark,
Nottinghamshire, NG24 2DY (the "Chargor"), and e
.(2:} Northern Eank lezted whase. remsterecl off“ ice is at Donegaii Square West Belfast BT16I5(the “Bank™).
WHEREAS: | | |

A: The Chargm has aiready beeri. granted ot may in the” fumre be ganted famlmes by the Bank inf somiié oneé or

B.

other-ways in which bankers grant facilities to their costomers or the Chargor may be-or may in the future
become indebted to-the Bank whether as guarantor; surety or otherwise or by other means. : _
It has been- agreed between the Chargor and the Bank that all monies now owing or which shall i ‘the
future become owirig by the Chargor to the Bank with interest, costs and charges shall be secured on'‘the
terms set out in this deéd.

IT IS AGREED THAT:

1.

1.1

Interpretation
Definitions

In this-deed: '_ S S : L _

any curreency and onany accmunt (whether nmv orin ﬁae future actual or contmgant} and whether oweci by
the Chargor as principal or surety or incurred alone of jointly with another or whether owed to the Bank as
original -obligee or as assignee or fransferee) together with Interest and Expenses and “Chargor’s
Liability” means any one of these obi:gatmns, : '

“Collection Account” means 'thé(fhar’gmr s account with the Bank or such other accourit of the Chatior

with the Bank as the Bank may from timf-; to tiime: specafy,

“Debts” reans all book and other debis of the. Chargor (présent and future) and the benefit of all rights,
‘securities or guararitees in respect of such book and otfierdebts and “Debt” shall inclide any othier debt or
associated rights: purportedly ‘assigned to the Bank. pussuarit to any ihvolce discounting or factoring
arrangement which the Chargor has entered into with the Bank aid -which do not, fm Ay Teason, vest

.'absoiuteiv and effectively in the Bank:

' “Enaumbmnce” mciudes any mortgage, charge (ﬁ:&ed or floating), pledge hypoﬂaecatmn ot hen and any

othier arrangemént or interest (whether by way of asgighiment, trust, title refention or othérwise) which has.

-the effect.of prev:dmg security (inchiding, without limitation, the depos:t of moniés. or property with.a

person-with tlie intention of affording such person-a right-of set—off or lien)-and any sale or leaseback. sale
and reputehase or deferred purchase arrangements and any other agreement or arrangement having a similar
economic effect;

“Environméntal Law” means. atiy applicable law including (without limitation). any statute, regulation,
order, code: of ‘practice; approval orgimilar control made or issued by any international, national or local



&

government or tegulatory body or-any common. law obligations or labilities concerning the protection,
safety or health of humans or the envirotiment:

'“Expenses” means: aII costs, charges cmnmissmn fees and eapanses {of afull mciemmty baszs) irie udmg
{without limitation) legal fees, from time to-time paad oi incurred by the Bank (including the Bask’s

internal management or administration costs) or any recelver at afiy time in connection with the Charged
Assetsor the Chargor™s Liabilities or irl taking, perfecting, preserving, defending or enforcing this deed {or
any of the Seeurity) or in- exercising any right or power under this deed or otherwise; '

- “Insared Risks” means fire, storm teripest, fioud sarthquake, Iibhtnmg expk}smn, impaet, a1rcraft :
and other aerial deviees and articles dropped from them, Fot, civil commotion, malicious damage. landslip,

subsidence, burst pipes. environmental pollution, terrorist acts and other such risks as the Bank may from

tinié to time require to be insured;

'“Int&rest” rigans interest at ihe fate or rates agreed between the Bdﬁk and the Chargar in reSpecf o:t any

corresponding Chaigor’s Lzab;ixty,

“LPA” means the the Law of 'Property Act1925;.

“Real Prepel ty” meansall the freehold and leasshold property {present and future) vested inor charged to

‘the Chmgor orin‘which it otherwise has an interest;

“Relevant Curr ennv” means in re}aﬁon to each of the Chargor’s Liabilities the currency in which it is
from time to time denominated;

| “Secu r’ity” -miem the security constituted by this deed;
“Subsm;ary” trigans (a) a subsadzary within the" meaning of section 1159 and (b) & subsidiary undertaking

within the meamnc of sectivn 1162 respectively of the Compatifes Act 2006 and.-

“Tax” mcfud.es any form - of mxatton levy, duty, charge, coniribution or impost of whatever natire
(mcludmg ANy app’iicabie fine, penalty, surcharge or interest)- imposed by any govertintent atthority, body
or official (whether central, local, state or federalyariywhére in the world competent to-impose any of them.

‘General Interpietation

Iri this deed referenices tos

(8)  the “Chargor” or the “Bank™ where the context admits include a reference fo its. tespective
sUccessors, assigns-and/or transferees; :

by persons include: bod_ies GGrpnrate umncmperated ‘assoelations. and parmersh!ps in each case
whethei or not having a separate legal personality;

{©y words imporiing one gender will be treated zmpemng any gender, words impotting individuals

~will ‘be-treated as importing corporations and vice versa, words importing the singular will be

treated as importing the plural and vice versa and words fifiporting the whote will be treated as
including a reference to any part; except whiere the context spemf calIy reqiires otherwise;

(dy statides or regulaaons include relf‘erences to any amendmﬁm madzﬁcatmn, extension,
'cansohdauon replacement or re-enactment of the same, whether before or after the date of this
~deed;.
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2.1

23

30

{(e) this deed or to 4 provision of this deed, or any: other-document are references to it as amended or
- supplemented, Whe’th‘er before the date of this deed or otheriise; and
oy f_the words “include’™ or “including” (or any smmar term) areniot to be canstmed s 1mpiy1ng any
' limitation -and general words introduced by the word Fother™ (or any similar term) will not be
- - given a restrictive meaning by reason of the-fact that they-are preceded or followed by words
. indicating a particular class of acts, matters or things. '
Headings

The clause, parabraph and Schedule headings are mssrted for ease of reference only and will niot atfect
construction.

Third Parties

This deed doesnot cm‘;fer any rights on any person who is nota party to this deed pursuarnt fo-the Contracts
(Rights of Third Parties) Act 1999,

Secured Liabilities _

The Chargor coverants with the Bank that it wilf on demand:
Payment 'C_ﬁveﬁant' :

pay the Ch‘argér’s'L’ia’ﬁsiliﬁeszas_aﬁd’ when they-fall due;

Expenses

from fime 16 time ‘pay the Expenses; and

'Intéfcé-sf :

from time to time pay interest on the amounts covenanted-to be paid by the Chargor under clause 2.1 and 2.2
from the date on which the Chargor has agreed to pay. interest.on them, or, if there is no sich agreement,
fromi the date on which they become-due or (in the case ofany Expense) the date of the Bank’s gkpenditure,
tntil payment by the Chargor.

Acconnt

‘The: Bank may debit any account of the Chargor with any siim payable by the Chargor to-the Bank under

tI'ns deed.
Security

As d-continuing secarity: for -the. discharpe and . paynient of the Chdrgor's Liabilities and with full title
guarantes, the Chargor:

301 Present freehold/leasehold property

charges o the Baﬂk by way: “of Ieﬂal mottgage all the freehold and Teasehold property now vested in
~or chatged to the C}}awor incliding the property. specified in Schedule 13



3.1.2  Future freehold/leasehold property

charges to the Bank by Way of fixed charge all estates or interests in any freehold and leasehold
property and all buildings and erections and other thirgs of whatever nature on, and infended to
form -part of, that property (present and future) vested in or charged to the Chargor, except the
property charged by elause 3.1.1;

3.3  Rents

charges and assigns to the Bank by way of fixed chargeand assignment all rents receivable from any
lease granted out of any Real Property:

3.1.4 Rights attaching to the Real Property
charges. and assigns to the Bank by the way of fixed charge and assignment the benefit of all
. covenants and rights relating to the Real Property and the benefit of all easements serving or
relating to su;h' pr{)peﬂy_;
3.1.5 Fﬁiures and ﬁttings

chargesto the Ban}x by Way of ﬁ*ced chars{e all fixtures and fittings from time to time attached to any
Real P_mperty 16 the éxtent that they are'not subject to any charge under clause 3.1.10r 3.1.2;.

316 "Plahiﬁ,"-machiﬁ'ergf-ete. e
é-hargeé to the Bank 'by.' way- 6f Eﬁ;xied-:_:har_gﬁ _a_H the plant, machinery, vehicles and compiter
- equipment of the Chargor (present and future) not regularly disposed of in the ordinary covrse. of
business together with all right, title and interest of the Chargor under any agreements relating to
- thepurchase, lease, hiré purchase or maintenance of the same;
3.7 Furnitire ete

' {:harges to. the Bank by way of fixed charge all furniture, furnishings, equipment; tols and other
chattels of the Chargor (present and futare) not regularly- disposed of in the ordinary course of
- business together: wﬁh all right; title and intersst of the Chargor under any agreenients raiaung to
the purchiase, lease ot hite purchase of the samie;

3.1.8  Licences ete
chaiges and assigns to the Bank by way of fixed chiarge and assignment the benefit of all licerces,
consents atid authorisations held or utilised by the Chargor (present-and futire) in conrection with
ity business or the use of any of its assets;
319 Goodwilliuncalled capital

charges to the Bank by way of fixed charge all the goodwill and uncalied capital of the Chargor
(present and futuse)



3.1.10  Choses in action/claims/intellectual property
' chartres to the Bank’ by way of fixed {:harge all choses in action, claims and intellectual property
rights (including contract rights in patents, inventions, copy:ﬂghts design rights, trademarks,
- sefvice inarks, ddtabdse rights, confidential information, know-how, domain names and business
narmes) of the Chargor {present and futﬂre)
3.1.11 Debts

charges to the Bank by way of fixed charge-all the Debis and the proceeds of payment or realisation
of each of them-until the payment-of such proceeds into the Collection Account in secordance with -
clause 11;

3.1.12  Credit balances
-charges tothe Bark by way of fixed charge all funds standing 1o the eredit of the Chargor from time
to time on any account with the Bank or any other bank or financial institution, intlading the
- Collection Account;
3.1.13 ﬁegaiiabie"'in'strumen'ts
: charges e} the Bank by way of ﬁxed charge all negotiable instruments at any titme drawn, issied or
- endorsed. in favour of, -or held by .or on behalf of, the Chargor, including any such instruments
- which at any time have been deposited with the Bank (whether or not endorsed to the Bank);
3,"1_.1.4 Insurances.

'6harges and assigns to the Bank by way - of fixed ¢harge and assignment all policies of insurance
{present and. future} and the proceeds of edch policy of insurance issued in relation to the Charged
Assets; and

3.1.15 Othet property
ch&rﬁeﬁ {0 the Bank by way of floating charge all the undertaking and all property, dssets and rights

whatsoever of the Charger (present and: future) whereversituate fiot from time 16 time subject toa
mortgage of fixed chirge or assignment under this deed.

4. Restrictions on '_I')”eal.i'ng' .
41 General restrictions
The Chargor Wiilj“ﬁnt withotit the prior written coriseiit of the Banik do-any of the followinig:
(a) Negative pledge
{except i favour of the Bani\) gredte oF perfiiit 1o arise or continue any Encumbrance affectmg dny

of the Charged Asséts noi-increase nor extend ary liability of the Chargor secured on any of the
Chiarged Assersorany pait thereoft



(b} .-.{}isgmsals of fixed éh-arge property

dispose of, seﬂ assign, lease, license, deal with or part with possession of the Charged Assets
charged by clauses'3:1.1t0 3.1.14 inclusive or, following conversion of the floating-charge created
by clause 3.1.15 10 a fixed charge, the Charged Assets charged by elause 3.1.15; or

(c) '_nis;ziosazs'.aif-ﬂo'afing' cha'rge property

d1spose of ‘she Charged Assets: charged by clause 3.1.15 other than i in'the ordinary course of business
while the loating charge remams uncrystallised.

47 ?;‘vierit‘y .a'rranuemems; o

If'the Bank does consent to the: eraaﬁmn of 4 miortgage or chiarge in favour of a third party oi the Charged
Assets it miay reqmra a priority agreement or deed with the morigagee or chargee.

4.3 _.Restrw_tmn ﬂnfreg;st_ereﬁ -la:nd .

The Chargor applies and agrees that the Bank may apply for a restriction to be entered on the register of
Real Property which is registered latid that no disposition of the registered estate by the proprietor {s} of the

registered estate or by the proprietor(s) of any registered charge is to be registered without a written consent

mgned by the proprietor for the finie bema of the charge created by this deed in favour of the Bank referred
to in the charges register

L

.Fi’o-a%n%g" Charge

5.1  The Bank may atany time by written notice o the Chargor convert the floating charge created by this deed
intoa fixed charge as regards any of the Charged Assets specified ini the notice.

5.2 The floating chaige created by this deed will be converted to a fixed charge immediately if any subsequert
floating charge is converted toa fixed charge:

53 Paraoraph 14 of Schedule B -io the Insolvency Act 1986 shall apply to any floating charge ¢reated - by
this deed.

6. Representations and Warranties
The Chargor réprésenis and warrants to the Bank that:
6.1 Insolventy
'it s tiot msulvent or iit liquidation or adniinistration oF stibject to any other insolvency procedure and nio
receiver, manager, trustee; administraior, custodian or analogous officer has been-appointed in respect of: all
‘or dny part of its property, undertaldng or assets;
63 Powers

it has the apfiropriate power to enifer into and perform this deed; it has faken all necessary action-to-authorise
the ‘execution, delivery and performance of this deed and its obligations under this deed constitute valid;



6.4

66

AR

72

3.

tegal and binding obligations and-their performance will not contravene any provision of its memorandum
and articlés of association {or other constituting documenits) or any law or other obligation binding upon it;

C_ﬁﬂs’e_n ts

no approval,. anfhorisation, consent, licence, permit or régistration of or with any government, judicial. or
other authority or other third party-is required or desirable in conngction with the execution, performance,
validity or enforteability of this deed other than. the registration of this deed with the Registrar of
Companiés and at HM Land Registry;

Authorisations

it‘holds (and has at all times comphed with in all material respects) all authorisations required to enable it to
caify on its'business and it is not aware of any event or circumstance which. could reasonably be expected
adversely to affect its right to hold and/or to obtain reneval of all such authorisations and/or to-obtain any
new authorisations which will be required in the-future to enable the Chargor to carry on its business;

Encumbrances

except s previously disclosed in writing to the Bank prior to the date of this deed, there are no
Encumbrances affecting any of its property. asséts or undertakiiig other than in favour.of the Bank and the
Chargor has not given any guarantee, indemnity or other assurance against loss in reiatmn 1o the liability: of
ANy persei; and

Laws

except as previcusly disclosed in wiiting to the Bank prior 16 the date Of'_t'ﬁ:'is deed mth express reference to
this: clatise 6.6, it has complied with all applicable laws and régulations (including, without Himitation,
Environmental Law).

General Undertakings

Not to jeopardise this Security

The Chargor will not. do or allow i be: dong anyifing which could reasonably be expected materially to.
decrease the vaiue of this Ses:ur;iy to the Bank (other tiaan falr wear and téat ar;smg from the tiseof the:
Charged Aggets inthe Ordmarv course of busmess)

Maintenance -

The Chargor wzii keep all plarit; machmc,ry, fixtires, fittings, vehicles, compiters. and other equipment

~included ini.the Charged Assets in a pood state of repaii'and in gobd working grder and condition and when

necessary replace the same by items of similar quality and value...

Notices



In relation te-such of the assets charged to the Bank pursuant to clauses 3.1.6.and 3.1.7 attach a plague in a
pr’omin’ent position on such assets containing the wording “NOTICE OF CHARGE-This property and.
accessories are subject to-a first fixed charge i favour of Nerthern Bank Limited” or in such other form as
the Bank. may require.

7.4 Buéi’nés:»;'

The Chargor will s::arry on its business in a proper-and efficient manner and not, without the consent of the
‘Bank, sell the whole or, except in the ordinary course of its business. any part of the Chargor's under‘rakmfr
or make any substantial alteration‘to the nature of its busitiess:

8. ’Unti-értéki;;gs in relation fo Redl Property-
The 'Ch:ar_g_of_a-nderfak-'es.xo the Bank at all times:
81 Re_ﬁ}ﬂir '

'tia'kéey_ the Real Property and all bﬂi"idi‘ﬂg's and ‘erections thereon in good and substantial Fepair and
condition;

82 Agrim’lturél Land

o keepany égfiéultufal land which forins part of the Real Property propetty cultivated
and managed;

8.3 Ouitgoings

to pay punctually all rents, rates, duties; assessments and other outgaings payable in respect of the Real
Property and to produce any receipts to the Bank at the Bank’s request;.

84  Covenants

to perforin. and ‘observe all covenants, (positive and réstrictive), conditions and stipulations from time o
time affecting the-Real Property or the use ot énjoyment of it;

85  Alterations
it without thig ﬂfizér_ written ‘consent of the Bank to cari’y: out or permit any deniolition, reconstruction or
tebuilding of or any structural .altération to or material change in ihe use of the Real Property; or remove
any of the fixtures on the Real Property (except in'connection with the renewal or replacement of them};
86 Planning

@ . to camply with any condifions attached to any planning: permissions retating to er affecting the

Real Property;
by t eomply with all notices, “otders and dn*ectaons given by any planning or other public aithority.

affeciing the Real Praperﬁy

{¢) not without the pi’iﬁ! written consan't of the Bank to make any application for plaitiing )
‘permission or implemient any plarming permzsswﬂ obtained or carry  out any. development -on er of
thL Real Property



5.7

88

39

8.10

g.11

{dj notwithout the prior wrilten consent-of the Bank to-enter or agree to enter into any agreement
-under section 106, of the Town and Country Planning Act 1990 or section 33 of the Local
- Government (Miscellaneous Provisions) Act 1982 or section 38 of the Highways Act 1980 or any

~ other similar act; ' '

Aceess

to-permit the Bank and any person nominated by it'at all réasdnable times with or without notice to-enter

any part:of the Real Property arid to view the state of it, fo-¢arry out repairs and for all purposes connected
with this deed without becoming liable to account as a-mortgagee in possession;
Notices

to pass onto the Bank, immediately upon receipt a copy of any notice or proposal for a notice -or order
served on the Chargor under any legistation, regulation or bye law by-any. competent autherity and to give
notice to the Bank immediately on becoming aware of any other matter which is likely to affect adversely
the value of the Real Property and if the Bank $o requires of approves and at the Chargor's cost to make.
such represénitations in respect of such notice of order as the Bank Ay réquire;

Information .

on r_equ%ﬁé{ td produce to or provide jfcﬁjr"ihé Bank such documents or information reléting ‘to the Real.
Property or its development as the Bank may reasonably require;

Laws

1o comply with all app!acable Taws and regnlatlons {including Environmental ‘Law, all planning and

licensing laws) affecting the Charged Assets;.

Leases
where the Real Propeity is leasehold or siibject to any lease, agreenient for lease, tenaricy or licenice:
(@) - to-observe-aid perforny all ‘the covenants on iﬁe-.paﬁuﬁhe. lessee, tenant or licensee contained in

a‘ﬁy lease; agreement for lease, tenancy or licence affecting the Real Property of which the Chargor
is the lesses; tenant or licenses;

bt netafy the Bank befeae exermsmg any nbht e} buy the freehﬂld mtﬂrest ot to obtaina further lease:

- of the Real Property::

{6) o supply pamculars 1o the Banb, ifa freehiold or s&penor leasehaid mtare%t i1 the Real Property 5

transferred to another party;

{dy. to comply with all covenantson the part-of the lessor or licensor contained in-any lease, agieement
for lease, tenancy or licence affecting the Real Property of which the Chargor is the lessor or
Heensor;
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9.1

9.2

9.3

9.4

(&) not without the prior written consent of the Bank to grant or accept a surrender of. nor part with or

share possession or-occupation of, the Real Property nor reduce any sum payable under them nor

‘enter info any enerous.-or regmctwa {)hhganon affecting the Real Pmperty or consent o -any
assignment or: underiettmg of any mterest in‘the Real Prapaﬂg :

() 1mmed1ate!y notify the Bank if any rotice is r&oeived ﬁ*{;m any lessee of the Real ngeﬁy connect&d-
- with the lessee’s right to bu}f the freehold interest or a further lease of the Real Property; and

(e 1o pay and discharge all outgoings necessary to maintain, preseéive and renew alt existing andl future
Ticences and on demand deliver to the Baiik all licences relating to the Real Property and not fo
‘permit any acts causing any licénce to become void or voidable;

Environmerital matters

{a) - to obtain and maintain dll licences required by it under Environmentdl Law and comply ‘in. ail
" material respects with all Environmental Law applicable to It and

(b3 '_ - to ensure ‘that 1o dancremus substance ls used, disposed of, generated, stored, transported,
© . .deéposited, buried or emitted at; on, from or under any Real Property in circumstances where this
might result in-a liability on the part of the Bank.
Instirance
Insured Fisks |

Except where_"i nstifed by the lessot of any Real Property, the Chargor will insure all of the Chareed Assets
‘(which are of an insurdble nature} against:

(ﬁ)' -~ the Insured .-stks._:

{;h)"-  lossof rents payabie h‘s« the tenarits or other occupiers of the Real Property for d period of thiree
- yedrs;

(&)~ third paz"_iy-' aﬁd.pui?sfi’é_'iiab-i:lity‘:; and

(dy  any other risks riormally instred against by persons carrying on'the same tlass of biisiness as that
cartied on by it: -

Replacement value -

Aniy instirance tust be in the surm oF sums of riot lass than the replacement vatue-of the Charged Assets. For
this puipose, “replacement valie™ means the total cost of rebuilding, reinstating or replacing those Charged:
Assets: in the event of their being completely destroyed, together with any relevant architects’ and
surveyors’ fees,

Insurance Company

Any insurance required under this clause must be with an insurance company or underwriters acceptable to-
“the Bank.

Application



Subject to the provisions of any- lease or prior charge of all or part of the Charged Assets, all monies
_'receiv_ed orréceivable under any insurance must be dpplied; .

fay . invepl acmg, restonng or remstatma the: Cimrg_,ed Assets destroyed or damaged or in any other
- 'manner which theBank may agree; or :

{bY - if the Bank so' d:rects and the térms of the 1e§evant insuranices allow, in or towards satisfaction of
the Chargor s Liabilities.

9.5  Note {)’i‘ Interest -
The Chargor will procm‘e that the Bank 1§ nated as beneficiary and sole loss payee upon all pcshc,ies of
instrarce maintaingd: by the Chargor and will: ensure. that suich insurance policy contains siich provisions
-for the protection of the Bank as the Bank may from time to time reasonably require.

9.6  Avoidanceof policy

The _C.i%;ar_gér will not do or permit anything to be done which may make void or voidable any policy of
insurance in conmection with any Charged Assets.

95  Premiums

The Ci‘z‘&.rgoi" will ‘promptly . pay all premiums and do all other things necessary to keep each palicy .of
‘insurance in respect of the Charged Assets in-force.

9.8 Production of policy
“The Chargor will, immediately on demand by the Bank, produce to-or deposit. with the Bank the policy,
certificate -of cover note relating to any insurance policy and the receipt for the payment of the last
prémium. -
10..  Debts
101 Colléction Account
The Chargor will open and maintain-an account with'thie Bank {the Collection Account):
102 Restriction on dealing
‘The Chargor will not.
-{a) deal with its Debts-otherwise than in accordance with: the tetms. of any invoiee discounting or factoring
arrangement it has entered into with ihe Bank, or
(b} charge, factor; discount orassign any of its-Debts i favouir of anly third party.
103 Payment

The Chargor will pay the proceeds of payiment or reahsaimn of alf the Debts into-the Collection Account;.
and pending ﬂraat paymerit, will hold all money so received upon trist for the Bank.



104 Withdrawais

It

12.

13.

T4

141

1422

Except with' the prior written consent of the Bank, the Chargor may not withdraw or transfer from the
Collection Account any momes standing to the.credit of it.

Deposit of Documents

The Chargor will from time to time deposit with the Bank all deeds and documents of title relating to the
Charged Assets and such other docunients relating to the Charged Assets as the Bank may front time to
time require. S

‘Power to Remedy

ifthe Clﬁa‘rgﬂ“_r fails to comply with any: of the covenants or obligations set out it this deed and such failure
18 ‘niot remedied promiptly to ‘the satisfaction of the Bank or where the Bank in its teasoriable opinion
considers it necessary t0-do. so immediately, the Chargor agrees that the Bank, its.agents or contractors
may take (without any duty to so) such action on behalf of the Chargor to ensure that sucli covenani.or

- obligation is complied with without becoming liable to account as  mortgagee in possession.

Indemnity

The Chargo'r agr'ées "to 'E'ndeﬁmify ihe"Bénk or .'_cmy' réﬁeiver"t}ﬁ de‘manii aﬂaiias‘t aﬁy icés ' Iiabiléty or expense
parfbrm any of its covenants or obl:gat;ons undex this deed or'of any ;epresentanons of waxranty made in
this deed having beéen incorrect when made.

Powers of the Bank
Exercise of powers

The Bank may exercxse its power of sale and other poivers underthe LPA or tinder this desd inimediately
o the happening of any ong of the following éveénts and so that section 103 of the LPA shall not appiy -

(‘i) if deménd is made by the Bank upon the Chargor;

iy cthe Chargor is irtbreach of any of the covenants, agreements and undertakings under this deed;

(i) if any circumstances occur which in the sole judgement of the Bank are p}e]udlclal to or :mpetﬂ
this Security,

Reveivers

The: Bank may under the hand of any official ot manager or by deed, appoint of temove a réceiver or
feceivers of the Chatged Assets; fix and pay the fées of a receiver at such raie as may be agreed between
him and the Bank and remove any receiver so appointed and appoint-another in-his place, but any- receiver
will be deemed to be the-agent of the Chargor and the Chargor will be solely responsible for the teceiver’s
acts, defaults and remuneration.
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Administrator

The Bank may under the hand of any official or manager or by deed appoint an administrator of the
Chargor.

.Q'eaiixigs with the 'Rea'.i: Property

The Bank may without resiriction grant or accept surrenders of leases or licences of the Real Property -and-
grant, vary or teduce any swm payable under any leases or licences and so that the restrictions on the
powers of leasing as contained in section 99 of thié LPA shall not appiy to the Bank,

Gther powers

}f't'he .Qhargm- faiis_'tﬁ comply with its obligations under this deed, the Bank may carry out those obligations
in the Chargor’s place and-all orany of the powers conferred on a ‘receiver by clause 15 may be-exercised
by the Bank ‘without first appointing a récéiver or-notwithstanding any such-appointiment. The Bank shall
not be liable to the Chargor forany lossor damage suffered by the Chargor as a result of the exercise of any
“of the Bank's powers where the Bank acts in good faith.

‘Possession

“The Bank will riot be liable to account to the Chargor-as mortgagee in possession for any money not actually

teceived by the Bank and if the Baik or any receiver takes possession of the Charged Assets it or he may 4t
any time relinquish such posséssion and the Baik will not be liable, by reason of entering into possession of
a Charged Asset to account as-mortgagee in passessmn or for any loss on realisation, howscever arising, or
for any default or omission for which a mortgages in possession might be liable.

Consolidation permitted

Section 93(1) of the LPA relating to the conisolidation of mortgages will not apply o this deed.

Protection of purchaser

‘No purchaser or other person will be obliged of concerned fo sée ot enquire whether the right of the Bank to

appoint a réceiver o the right of the Bank or any. receiver to exercise any of the powers conférred by this
deed has arisen or become exercisable nor be concerned with niotice to the cantrary or with’ ﬂ;e propriety of
the exercise or purportaci exercise of such powers.

Recéivers

Powers

Aiiy régeiver appointed by the Bank will: (in addiiion to-all powers: conferred on him by the LPA, the

Inso[vency Act 1986 and, without limitation, any other applicable laws) have: the following powers
exercisablé upon such terms and conditions as he thinks fit:

{ay Possession/management.

to: take fmmediate possession of and generdlly to manage the Charged. Assets and fo- manage and
carty o any business of the Chargor;
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Contracts

"o enter into, mny into effectw complete, deliver, perform, repudiafe, rescind or vary any deed, lease,

Ticenice, contract transaction ot arrangement to which: the Chargor 1 is or istobea party;
'Wﬁri'{_ om'the fR‘éal i’mp'erty

to-carry out on. aﬂy Rea Pr(::rperty (ot on-any other properiy which it may in his opmmﬂ b necessary
or desirable to work upon)-any new development, works, improverents, repairs and mainteriance
or complete any unfinished ‘works -of building, reconstruction, improvement, inaintenance,
furnishing. or equipment and to apply for and obtain all planning permissions, consents or lcerces
as may be niscéssary or-desirable for such purposes;

Acquisition, grants, releases and k.:m’é:'i'ahts'_
to purchase - or acquare any latd: and purchase, acqmm grant or release any interest ih or right over
land and enter into, take or release the benefit of covenants (positive or restrictive) binding on-or

benefiting or increasing the market value'of the Real Property;

Disposals

to sell {subject to or discharged from any prior mortgage), lease, licence, surrender or accept

surtenders: of leases or licences of, charge or otherwise deal with and dispose of the Charged
Asséts withotlt restiiction mcludmg {without limitation) power to dispose of any fixtures
separately from the land

Execution of dacumentfatmn |

to carry into effect and complete any transaction by éXecuting deeds. or-documents in the name ofor
-on behalf of the Chargor;

Insurance/bonds

to insure the Charged Assets and any works and efféct indemnity insurance or other similar
insurance and obtain bonds or give commitments, guarantees, indemuities and security;

Capital calls

16 call any unecalléd capital of ‘the Charger with all the powers conferred by the articles. of

" -association of the Chargor in relatmn o callsy
. -.Aﬂviséf/-émplﬁyees

te engage, rely on the- advme ‘of -and discharge advisets;, eonsultants, officers, . mmagers, agents,
- workmen, security:men and others:

Suppliés
to purchiase materials, tools, equipment, goods or supplies:

Litigation



to bring, continue or defend any claim, dispute, action or legal proceedings and enter into any
arrangement, compromise o settlement dnd to make any associated payments;

D Borrowing and security-
to redeem or tike a trarisfer of any iriferest or morigage. h"afvin'g pri'ority' to this Securityand to borrow
- orraise any money and secure the payment of any money in priority to the Chargor’s Liabilities
for the purpose of the-exercise of his powers and/or defraying any costs or liabilities incurred by
“him in such exermse.
(m) VAT
to make-any elections for value added tax purposes; and
() Other acts

to-do any other acts which he- ‘may consider to be incidental or condugive to any of his powers or to
the realisation of the Charged Assets.

15.2  Joiniréceivers

Tn'the case of joint receivers any power may be exercised jointly or severally.

153 Com p‘é’ﬂsﬁﬁo‘n o
"f‘iﬁe Cir.:'al.'gor'w.ill éérﬁﬁenz‘;gm‘ i‘ne Bank or the receiver or anygne ezwaged by sither of ihem 'ﬁ}r al} actions,
daed mespactwe gf how or whien they arise.
16.  Application of Receipts

Aty money received by the réceiver-of the Bank on enforcement of the provisions of this-deed, subjeci: to
claims having priority to this Security, will be applied in the following order:

(a) Jin'paymient of all thoney bmrrewed by the receiver and all expenses, liabilities and fees incuired by
‘the receiver o the Banky and

(b} in or towards the remaining matiers specified in section 109(8) of the LPA

17.. . Appropriation

17.1  Appropriation
Subjett fo clause 17.2, the Bank may af any time fromi finie fo time without notice (both before and after
demand) apply-all payments received in respect of the Chargor’s Liabilities in or towards discharge of stch-

part of the Charger’s Liabilities-as it thinks fit

172 Notive of other interest
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19:2

The Bank may Open a new account Upon receiving actual or constructive notice of any charge or interest
affecting the Charged Assets and whether or not the Bank opens any such account fio payment received by
the Bank after receiving such notice will (if followed by ‘any ‘payinent out of or debit to the relevant
actount) be appropnated towards-or have the effect of dlschargmg the Chargor’s Liabilities outstanding at-
the tinve of receiving such nofice.

Protection of securify

Preservation of security and rights

This deed is in addition to any other rights or security, now or in the future, held by the Bank fiom the
‘Chargor or any other person for the Chargor’s Liabilities and will not merge with or preéjudice or b

prejudiced by. any suchrights or secur;ty or any other contractual or legal rights of the Bank.

Further assurance

The Chargor will at its own ¢ost atthe Bank’s or any receiver’s request execiite any deed or document and

take any -action required by the Bank or-any receiver to perfect or protect this Security or'its priority or
further 1o secure on.the Charged Assets the Chargor’s Liabilities or for facilitating the realisation. of the
Charged Assets or the exercise of any rights or powers of the Bank or any receiver.

Power of Attorney '

‘The Chargor by way of seeurity mevocably appomts the Banh and any rece;ver amd eat:h oft?lerr res;aectwe

-deiegates Jjointly and also severally to be the attorney for the Chargor: (with full power of substitution) in the
Chargor’s name and on the Chargor’s behalf and as the Cha,x gor's dotand deed 1o sign tr executeall deetis} '
instrumients and . documeitts and do all sots . and things (including taking, continuing or defending any
proceedifigs) as may be required by the Bank or any receiver pursuant tothis deed or the exercise of any of -

- their powers,

Payments.
Extﬁrﬁal“fﬁﬂtﬁrs- |

All. payments made b} thie Chargor to the Bank will be made without deduction, set-off or cotmteréclaini to
the credit of such account as the Bank may designate and will be made. free and clear of any deduction or

“withhiolding ot aéecunt of any Tax. {save for such deductions - and withholdings as are required by law} or

any othermattet. Ifat any time the Chargor 1s required by law to make any deduction or withholding from
any paymént due from.the Chargor to the Bank, the Chargor will sim ultameously pay to the Bank whatever
additiorial amount is necessary to etisire that the Bank receives and retains 4 net sum efual to the payment
it would have recezved had n6 deduction or withholding been made.

Setéeff

The Bank will be é‘ntiﬂed (bt not obliged) at any. tinie or firﬁés" withotit niotice (both before and after

demand) to combine and consolidate all or-any of the Chateor’s actounts and to-set off any liability of the
Chargorto the Bank against any liability of the Bank to.the Chargor (whether actual or contingent, present
or-futurey and irrespective of the branch or office; currency or place of payment) and may for such purpose
convért, puréhase: ar e:s\chancre any currency and esfimate any urascertaingd {_)bli gation.
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Restriction

Despite any term to'the contrary in relation to any deposit or credit balance at any time-on any account of
the Chargm with: the Bank, no such deposit or balarice will be repayable or capable of being assigned,
mortgaged, charged or otherwise disposed of or dealt with by the Charger before every liability of the
Chargor to the Bank has been discharged, but the Bank may pérmit arly withdrawal without affecting the
continued application of this clause.

Cur-réncy '

The Chargor 5 lzabzi:ty undez tIus deeci is to d;scha: ‘oe the Chargor s Liabilities in the Relevant Cnrrency ¥

At any time the Bank receives a paymient {including by set-off) referable to any of the Chargor”s Liabilities

from any source in a currency other than the Relevant Currenicy, then such paymem will take effect as a
payment to the Bank of the amount in the Relevant Currency which the Bank is- able o convert at the

Northern Bank Excharige Rate applicable at the timé of conversion (after deduction of any relevant costs).

Currency Shortfall

Bii a‘payment is made tnder a court order-or in satisfaction of a claim or proof and is treated by clause 19.4
-as-a paymient-of an amount which falls short of the relevant liability of the Chargor expressed in the
Relevant Currency, the Chargor as a separate and independent obligation will oit demand from time 1o time.
pay the Bank such shortfall and pay Tnterest on suich shortfall from the date of sich: payiient to the daté on
whrch ihe shortfall js patd

Certificates .

A certificate signed by an official of the Bank as to the amount due or owing from the Chargor will be
-conclusive evidenice against the' Chargor except in the case of manifest error or any questionof law.

_C(;t;tin'tz-ih'g Security

This: desi: sﬁﬁ.'a_,ll. be & C:éniinui fig security to the extént of the Chargor’s. Liabilities and shall continue inr foree
notwithstatding any intermediate payment or-discharge in-whole orin part of the Chargor’s Liabilities.

Discharge

Subject to ;;Iauses 14. 7 and 19.9, on payment of the Chargor’s Liabilities in full and at the request of the

Chargor atid on recéipt by the Bank of the costs of 50 doing, the Bank will discharge, surrendet and release
the Chiarged Assets to the Chargor or as the Chargor may direct.

Preservation ﬁn‘d"r'eteniiian of security

{a) Any discharge, sumender or release of the €3haroed Assets to the ‘Chargor shall be conditiondl upon rio
payment made or: security given: by ‘the Chargor or any pérson being avoided or reduced: asa resuli; of any
‘provision or enactment relatmg to-inselvency in any jurisdiction. -

(b) Nohvﬁhstandmg any d:sshar;:e surrender or felease of the Charged Assets, the Bank may retain the
Securify- and all' supporting deeds and documents for a period of 2 vears and one month after Such
discharge, surrender or release of for such further period as the Bank may feasonably detérmine.
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21.4

Communications
Written

Any communication to be given in connection with this deed will bein writing,

Addresses

“Any comimunication to the Bank will either be delivered by hand or sent. by first class prepaid post to its
-address' shown at the commencement of this deed unless it has communicated another addresi to the
Chargor in which case it must be sént to'the last address so ommunicated.
Any communieation to the Chargor may, be' issued by any manager or official of the Bank and will either be
delivered by hand or seni by first class prepaid post or email to the Chargor’s address shown at the
commencement of this deed or to the Chargor’s registered office or to its entail address unless it has
communicated anothér address or email address to the Bank in which case it thust be-sent to the: last address
or email fddress so cainmuhicated.
Delivery

.EA'f.:ammi_micat'imis_ent 'b'Y. the Bank under clause 20.3 will be deerned 10 have been received:
(ay if delivered by hanci at the time of delivery, notwﬁ’hstandmu the communication has been left at the

©o -address or pinned to the premises at the address if access into the premises is not: reasonably

. pessfole

(b) if sent by hrst ::Eass prepald post on. the next day after posting, notwithstanding il shall be
~ unidelivered or returned undelivered; or

{ c) ~if sent by email, When it hiis been successfully sent.
A.éf.mnﬁfmieaﬁ'bn by the: Chargor will be deemed to be made only when actuatly received by tire Bank.
Assignment |
Right of Bank to assign
The Bank may at an} tsme asmgn or otharwwe iransfer all or any part of its rights uncEer tius dﬁad to anv
transfers such nvhts

Restriction on Chargor

“The Chargor may not assigh or transferany of its rights or obligations under this deed.

r:anﬁdenﬁaiity

The Bank 1 may . give such information relating to the Chargor and the Chargor's Liabilities as it thinks fit to
any person proposing to. take an assignent and/or transfe: from the Bank and/or to eriter into coniractual
relations with the Bank with respect to-this deed..

Merger or amalgamation
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The Chargor’s Liabilities will extend to all liabilities of the Chargor to the Bank notwithstanding apy change
of narme of the Bank and/or the Bank's absorption by or in amalgamation with any other bank or person or
the acquisition of all or part of its undertaking by any other bank or person and to all sums in respect of
advances and other banking facilities from such other bank or person.

Miscellaneous

interest

Interest’ payable by the Chargor to the Bark will aceriie both before and after 3ﬂdment on adaily basis and
oni the basis of a 360 or 365 day year according 1o the usual practice of the Bank and will be compounded
{both before and after judgmerit) according to the usual practice of the Bank or, if there is no such: practice,
guartetly: Afier a demand,. Interest will also be -caloulated on. the Chargor’s Liabilities together with
-acerued interest as at the date of the demmand.

Delays

The Bank’s rights and powers under this-deed are cuinulative and ot exclusive of its tights tnder general
law and will not be affected ot impired by any delay or omission by the Bank in exer cising them or any
previous exercise of or failuré to exercise any sueh rights or powers.

Dealings

The Bank: may grant time-or mdke any other arrangement, variation or agree to a release with any person not
& party to this deed in respect of the Chargor’s Liabilities or of any other security and, if it does 5o, the
liability of the Chargor shall not in any way be: affected.

' Se_:v_erabi}.ity

Each of the provisions of this dﬁ&d will be severable and distinct from one another and if at-any time any
one or more of those provisions.(or any part thereof) is or becomes invalid, illegal or unedforceable, the
validity, legality and enforcsability of the reinaining provisions will not i any way be affected or impaired,

V'a"riﬁﬁ:iuﬁs- '

No - variation of the terms of this deed will be valid ualess it s in wntmg szgned by ‘the ‘Chargor dnd
confirmed in writmg by the Baik.

'L‘aw and-.]amsdac_tmn
E;i‘gliéﬂ.mw '
This deed is. aovemed E::y and construed in accordance with English Law:

J urisdictitm

The parties irfevocably agree thiait the courts of England and Wales will have exclusive jurisdiction to settle

any dispuite which may drise out of or in- connection with this deed in respect of any claim brought by the
Chargor against the Bank and will have non-exclusive jurisdiction in respect of any claim brought by the
Bank against the Chargo_r



SCHEDULE 1

Freehold and leasehold property specifically charged by clause 3.1

Title Number- Address or Description of Registered
(if any) of Real Property Proptietor.



. IDENTIFICATION LIMITED

This deed is executed as a deed by Chargor and is dehvered and takes effect on the date at the beginning of this
deed..

NOTE TO CHARGOR: THIS IS AN IMPORTANT DOCUMENT. YOU SHOULD TAK_E_
INDEPENDENT LEGAL ADVICE BEFORE SIGNING AND SIGN ONLY IF YOU WANT TO BE
 LEGALLY BOUND.

" Thie comuion seal of DALTON LIVESTOCK '}

IDENTIFICATION LIMITED ¥
was affixed in the: )
p!‘esence aft- : ' B )

o Director’s SIERAMIIE L. e es e

Secretary’s/Ditector’s SIgnature ......... ...

: SIGNEE} as a deed by DALTON LI’VESTQCK ¥

acting by
(director) and -

SRR A e E Ay

)
)
3 Direeior
)
)

(director/secretary) -

SIGNED as a'deed by DALTON LIVESTOCK).

IDENTIFICATION LIMITED Yy

acting by Sy

_(daréctor}% .m":ﬁ-"ﬁﬁﬂﬂ e 3.
- inthe presericeof: - : j

. Name fﬁﬁﬁﬂf depiney

Gccupa‘ﬂon Mees L&M?éhf T



RELEASE OF DEBENTURE

Northern Bank Limited. of Donegail Square West, Belfast BT1 6US hereby acknowledges receipt of all
moneys secured by the within Debenture and releases the Charged Assets from the charges created by

the Dabenture.

Dated this  day of 20

IN WITNESS WHEREOF this
Déed has béeen duly executed

on behalf of Northeirn Bank
Limited by ity duly authorised
Attorney the day and year first
hisrein written:~ .
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