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London Marble Arch Tower Limited (Reg‘istered number: 08796572)

Report of the Directors
Sor the Year Ended 31 December 2015

The directors present their report with the financial statements of the company for the year ended 31 Deéember 2015.

DIVIDENDS :
No dividends were paid or proposed for the year ended 31 December 2015 or the year ended 31 December 2014.

FUTURE DEVELOPMENTS

The directors are cautiously optimistic about future financial performance. The company continues to benefit from
being part of the Regus Group, and expects to continue to drive occupancy improvements through higher enquiries and
conversion levels. Costs continue to be monitored closely and will be managed at a level which ensures they remain
appropriate for forecast activity levels.

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial statements.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2015 to the date of this
report. :

PDE Gibson
R Morris

POLITICAL CONTRIBUTIONS
The company made no political contributions in the year ended 31 December 2015 or the year ended
31 December 2014.

SMALL COMPANY EXEMPTION
In preparing the Directors' Report, the directors have taken the small companies exemption under section 414B of the

Companies Act 2006 not to prepare a Strategic Report.

. STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have
elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice) including FRS 101 Reduced Disclosure Framework.

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that year. In
preparing these financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

» make judgements and estimates that are reasonable and prudent;

* state whether applicable UK Accounting Standards have been tollowed, subject to any material departures disclosed
and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Company and to
prevent and detect fraud and other irregularities.



London Marble Arch Tower Limited (Registered number: 08796572)

Report of the Directors
for the Year Ended 31 December 2015

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a director in order to make himself aware of any relevant audit information and to establish that the company's
auditors are aware of that information. ’

AUDITORS :
KPMG were appointed auditors during the period. Pursuant to Section 487 of the Companies Act 2006, the auditors will
be deemed to be re-appointed and KPMG will therefore continue in office.

BY ORDER OF THE BOARD:

PDE Gibson - Director

23 September 2016
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. KPMG
Audit
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- Independent Auditors' Report to the Members of London Marble Arch Tower Limitéd

We have audited the financial statements of London Marble Arch Tower Limited for the year ended 31 December
2015 which comprise the Profit and Loss Account and Other Comprehensive Income, the Balance Sheet, the
.Statement of Changes in Equity and the related notes. The financial reporting framework that has been applied in
their preparation is applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)
including FRS 101 Reduced Disclosure Framework. Our audit was conducted in accordance with Iriternational
Standards on Auditing (ISAs) (UK & Ireland).

Opinions and conclusions arising from our audit
1. Our opinion on the financial statements is unmodified
In our opinion the financial statements:

e give atrue and fair view of the state of the Company's affairs as at 31 December 2015 and of its proﬁt for the
year then ended;
have been properly prepared in accordance with UK Generally Accepted Accounting Practice; and
have been prepared in accordance with'the requlrements of the Companies Act 2006.

. 2. Our conclusions on other matters on which we are required to report by the Compames Act 2006 are set
out below

In our opinion the information given in the Directors' Report for the financial year for which the financial statements
are prepared is consistent with the financial statements.

Based solely on the work required to be undertaken in the course of the audit of the financial statements and from
reading the Dlrectors report: : :

e we have not identified material misstatements in that report; and
e in our opinion, that report has been prepared in accordance with the Companies Act 2006.

3. We have nothing to report in respect of matters on which we are required to report by exception-

" Under ISAs (UK and Ireland) we are required to report to you if, based on the knowledge we acquired during our
- .audit, we have identified other information in the annual report that contains a material inconsistency with either that
knowledge or the financial statements, a material misstatement of fact, or that is otherwise misleading.

Under the Companies Act 2006 we are required to report to you if, in our opinion

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from.
branches not visited by us; or
the financial statements are not in agréement w1th the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or

- we have not réceived all the information and explanations we reduire for our audit; or
the directors were not entitled to take advantage of the small company exemption from the requirement to |
prepare a Strategic Report.

We have nothing to report in respect of the above responsibilities.”

4

KPMG, an rish partnership and a member firm of the KPMG network
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Independent Auditors' Report to the Members of London Marble Arch Tower Limited
(continued)

Basis of our report, responsibilities and restrictions on use

As explained more fully in the Statement of Directors' Respon51b1]1t|es set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view
and otherwise comply with the Companies Act 2006. Our responsibility is to audit and express an opinion on the
financial statements in accordance with UK law and International Standards on Auditing (UK and Ireland). Those
standards require us to comply with the Financial Reporting Council's Ethical Standards for Auditors.

-An audit undertaken iri accordance with ISAs (UK & Ireland) involves obtaining evidence about the amounts and
disclosures in the financial statements sufficient to give reasonable assurance that the financial statements are free
from material misstatement, whether caused by fraud or error. This includes an assessment of: whether the
accounting policies are appropriate to the Company s circumstances and have been consistently applied and’
adequately disclosed; the reasonableness of significant accounting estimates made by the directors; and the overall
presentation of the financial statements.

In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financial statenients and to identify any. information that is apparently materially
incorrect based on, or materially inconsistent with, the knowledge acquired by us-in the course of performing the
audit. If we become aware of any apparent material misstatements or inconsistencies we consider the implications .
for our report.

Whilst an audit conducted in accordance with ISAs (UK & Ireland) is designed to provide reasonable assurance of .
identifying material misstatements or omissions it is not guaranteed to do so. Rather the auditor plans the audit to
determine the extent of testing needed to reduce to an appropriately low level the probability that the aggregate of
uncorrected and undetected misstatements does not exceed materiality for the financial statements as a whole. This
testing requires us to conduct significant audit work on a broad range of assets, liabilities, income and expense as -
well as devoting significant time of the most experienced members of the audit team, in particular the engagement
partner responsible for the audit, to subjective areas of the accounting and reportmg

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company s
members, as a body, for our audit work, for this report, or for the opinions we have formed.

.
Tom McEvoy (Senior Statutory Auditor)
for and on behalf of KPMG, Statutory Auditor
Chartered Accountants
Stokes House
17-25 College Square East

Belfast
BT1 6DH

Date: 23 September 2016
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London Marble Arch Tower Limited (Registered number: 08796572)

Profit and Loss Account and Other Comprehensive Income
for the Year Ended 31 December 2015

2015 2014

Notes £'000 £000
TURNOVER 2 3,599 3,599
Cost of sales _(519) &1_
GROSS PROFIT 4,118 1,518
Administrative expenses » 1 4 T2
OPERATING PROFIT o 3,347 1,446
Interest payable and similar charges 4 __(15) _®
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION : 5 3,332 1,442
Tax on profit on ordinary activities 6 __(36) 36
PROFIT FOR THE FINANCIAL YEAR 3,368 1,406
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR 3,368 1,406

The notes on pages 9 to 20 form part of these financial statements

6



London Marble Arch Tower Limited (Registered number: 08796572)

Balance Sheet
31 December 2015
2015 : 2014
Notes £'000 £000
- CURRENT ASSETS

Debtors , 7 6,512 2,525
CREDITORS _
Amounts falling due within one year 8 1,738 1,083
NET CURRENT ASSETS 4,774 1,442
TOTAL ASSETS LESS CURRENT
LIABILITIES 4,774 1,442
PROVISIONS FOR LIABILITIES 10 - 36
NET ASSETS 4,774 1,406
CAPITAL AND RESERVES : :
Share Capital 11 - -
Profit and loss account 12 4,774 1,406
SHAREHOLDER FUNDS 4,774 , 1,406

These financial statements were approved by the Board of Directors on 23 September 2016 and were signed on its
behalf by: '

PDE Gibson - Director

The notes on pages 9 to 20 form part of these financial statements

7



London Marble Arch Tower Limited (Registered number: 08796572)

Statement of Changes in Equity
for the Year Ended 31 December 2015

Profit
and loss Total
account equity
£'000 £'000
Balance at 1 January 2014 - -
Changes in equity
Total comprehensive income 1,406 1,406
Balance at 31 December 2014 1,406 1,406
Changes in equity
Total comprehensive income 3,368 3,368
Balance at 31 December 2015 4,774 4,774

The notes on pages 9 to 20 form part of these financial statements

8



London Marble Arch Tower Limited (Registered number: ‘08796572)

Notes to the Financial Statements
for the Year Ended 31 December 2015

1.

ACCOUNTING POLICIES

Basis of preparation
London Marble Arch Tower Limited (the "Company") is a company incorporated and domiciled in the UK.

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced
Disclosure Framework ("FRS 101") as issued in September 2015.

In preparing these financial statements, the Company applies the recognition, measurement and disclosure
requirements of International Financial Reporting Standards as adopted by the EU ("Adopted IFRSs"), but
makes the amendment where necessary in order to comply with the Companies Act 2006 and has set out below
where advantage of the FRS 101 disclosure exemptions has been taken.

In the transition to FRS 101, the Company has applied IFRS 1 whilst ensuring that its assets and liabilities are
measured in compliance with FRS 101. An explanation of how the transition to FRS 101 has affected the
reported financial position and financial performance is provided in the Reconciliation of Equity and the
Reconciliation of Profit/Loss.

The Company's ultimate parent undertaking, Regus plc includes the Company in its consolidated financial
statements. The consolidated financial statements of Regus plc are prepared in accordance with International
Financial Reporting Standards and are available to the public and may be obtained from the Company's website
www.regus.com or from Regus plc head office, 26 Boulevard Royal, L-2449 Luxembourg,

FRS101 - Reduced Disclosure Exemptions
In these financial statements, the company has applied the exemptions available under FRS 101 in respect of the
following disclosures:

« A Cash Flow Statement and related notes;

+ Comparative period reconciliations for share capital, and tangible fixed assets;

+ Disclosures in respect of transactions with wholly owned subsidiaries;

+ Disclosures in respect of capital management;

» Disclosures in respect of compensation of Key Management Personnel;

» Disclosure of transactions with a management entity that provides key management personnel services to
the Company; and

» The effects of new but not yet effective [FRSs.

As the consolidated financial statements of Regus plc include the equivalent disclosures, the Company has also
taken the exemptions under FRS 101 available in respect of the following disclosures:

+ Certain disclosures required by IFRS 13 Fair Value Measurement and the disclosures required by I[FRS 7
Financial Instrument Disclosures.

The Company proposes to continue to adopt the reduced disclosure framework of FRS 101 in its next financial
statements.

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods
presented in these financial statements and in preparing an opening FRS 101 IFRS balance sheet at 1 January
2014 for the purposes of the transition to FRS 101.

Management have assessed that there are no estimates or judgements that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities recognised in the financial statements.

Measurement Convention
The financial statements are prepared on the historical cost basis.



London Marble Arch Tower Limited (Registered number: 08796572)

Notes to the Financial Statements - continued
Jfor the Year Ended 31 December 2015

L.

ACCOUNTING POLICIES - continued

Going concern

-The company's principal activity- is the provision of serviced offices and related services and future

developments of the company are set out in the Report of the Directors on page 2. The directors believe the
company's funding is likely to be sufficient to meet its day to day working capital requirements and that
accordingly it is appropriate to prepare these financial statements on a going concern basis.

Turnover : )
Revenue from the provision of services to customers is measured at the fair value of consideration received or
receivable (excluding sales taxes). Where rent free periods are granted to customers, rental income is spread on
a straight-line basis over the length of the customer contract.

Workstations
Workstation revenue is recognised when the provision of the service is rendered. Amounts invoiced in advance

are deferred and recognised as revenue upon provision of the service.

Customer service income

‘Service income (including the rental of meeting rooms) is recognised as services are rendered. In circumstances

where Regus acts as an agent for the sale and purchase of goods to customers, only the commission fee earned is
recognised as revenue.

Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account except to the extent that it relates to items recogniséd directly in equity or other comprehensive income,
in which case it is recognised directly in equity or other income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates
enacted or substantively enacted at the balance sheet date, and any adjustment to tax payable in previous years.

Deferred tax is provided on temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the amounts used for taxation purposes. The following temporary differences
are not provided for: the initial recognition of goodwill; the initial recognition of assets or liabilities that affect
neither accounting nor taxable profit other than in a business combination, and differences relating to
investments in subsidiaries to the extent that they will not reverse in the foreseeable future. The amount of
deferred tax provided is based on the expected manner of realisation or settlement of the carrying amount of
assets and liabilities, using tax rates enacted or substantively enacted at the balance sheet date.

A deferred tax asset is recognised only to the extent that it is probable future taxable profits will be available
against which the temporary difference can be utilised.

Expenses

Operating lease payments

Payments (excluding costs for services and insurance) made under operating leases are recognised in the profit
and loss account on a straight-line basis over the term of the lease. Lease incentives received are recognised in
the profit and loss account as an integral part of the total lease expense.

10



London Marble Arch Tower Limited (Registered number: 08796572)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2015

1.

ACCOUNTING POLICIES - continued

Non-derivative financial instruments
Non-derivative financial instruments comprise investments in equity and debt securities, trade and other debtors,
cash and cash equivalents, loans and borrowings, and trade and other creditors.

Trade and other debtors
Trade and other debtors are recognised initially at fair value. Subsequent to initial recognition they are
measured at amortised cost using the effective interest method, less any impairment losses. ‘

Trade and other creditors
Trade and other creditors are recognised initially at fair value. Subsequent to initial recognition they are
measured at amortised cost using the effective interest method.

Interest-bearing borrowings
Interest-bearing borrowings are recognised initially at fair value less attributable transaction costs. Subsequent
to initial recognition, interest-bearing borrowings are stated at amortised cost using the effective interest

’miethod, less any impairment losses:

Impairment excluding deferred tax assets

Financial assets (including trade and other debtors)

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to determine
whether there is objective evidence that it is impaired. A financial asset is impaired if objective evidence
indicates that a loss event has occurred after the initial recognition of the asset, and that the loss event had a
negative effect on the estimated future cash flows of that asset that can be estimated reliably.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference
between its carrying amount and the present value of the estimated future cash flows discounted at the asset's
original effective interest rate. For financial instruments measured at cost less impairment an impairment is
calculated as the difference between its carrying amount and the best estimate of the amount that the Company
would receive for the asset if it were to be sold at the reporting date. Interest on the impaired asset continues to
be recognised through the unwinding of the discount. When a subsequent event causes the amount of
impairment loss to decrease, the decrease in impairment loss is reversed through profit or loss.

11



London Marble Arch Tower Limited (Registered number: 08796572)

Notes to the Financial Statements - continued
Sfor the Year Ended 31 December 2015

1.

ACCOUNTING POLICIES - continued

Non-financial assets

The carrying amounts of the Company's non-financial assets, other than deferred tax asset, are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication exists, then the
asset's recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. For the purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are largely independent of
the cash inflows of other assets or groups of assets (the "cash-generating unit").

An impairment loss is recognised if the carrying amount of an asset or its CGU exceeds its estimated
recoverable amount. Impairment losses are recognised in profit or loss. Impairment losses recognised in respect
of CGUs are allocated first to reduce the carrying amount of any goodwill allocated to the units, and then to
reduce the carrying amounts of the other assets in the unit (group of units) on a pro rata basis.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss

- has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates

used to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset's
carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

Provisions

Provisions

A provision is recognised in the balance sheet when the Company has a present legal or constructive obligation
as a result of a past event, that can be reliably measured and it is probable that an outflow of economic benefits
will be required to settle the obligation. Provisions are determined by discounting the expected future cash flows
at a pre-tax rate that reflects risks specific to the liability.

Provision is made for onerous contracts to the extent that the unavoidable costs of meeting the obligations under
a contract exceed the economic benefits expected to be delivered, discounted using an appropriate weighted
average cost of capital.

Dilapidations

The terms of most building leases require the company to make good dilapidation or other damage occurring
during the rental period. Due to the nature of the business, centres are maintained to a high standard. Provisions
for dilapidations are only made when the company considers that it is likely that the premises will be vacated by
the company and it is known that a dilapidation has occurred.

Employee Benefits

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which the company pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further amounts.
Obligations for contributions to defined contribution pension plans are recognised as an expense in the profit
and loss account in the periods during which services are rendered by employees.

Short-term benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A liability is recognised for the amount expected to be paid under short-term cash bonus or
profit-sharing plans if the Company has a present legal or constructive obligation to pay this amount as a result
of past service provided by the employee and the obligation can be estimated reliably.

12
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London Marble Arch Tower Limited (Registered number: 08796572)

Notes to the Financial Statements - continued
Jor the Year Ended 31 December 2015

2.

TURNOVER
All results are derived from the provision of serviced offices and related services in the United Kingdom.

EMPLOYEES AND DIRECTORS

2015 2014
- £'000 £000
Wages and salaries ’ 126 140
Social security costs . 11 15
Other pension costs : . 1 1
138 156

The average monthly number of employees during the year was as follows:
: ' 2015 2014
Operations 4 4

Regus Management (UK) Limited recharges the payroll costs to London Marble Arch Tower Limited at cost.
The company operates a defined contribution pension scheme. The assets of the scheme are held separately from
those of the company in an independently administered fund. Contributions payable by the company for the

period ended 31 December 2015 amounted to £1,000 (2014: £1,000). There were contributions of £Nil
outstanding at the year end (2014: £Nil).

Directors' remuneration - -

Details of PDE Gibson's remuneration are disclosed in the accounts of Regus Business Services Limited. Details
of R Morris's remuneration are disclosed in the accounts of Regus Management (UK) Limited.

INTEREST PAYABLE AND SIMILAR CHARGES

2015 2014
£'000 £000
Interest payable to parent and fellow
subsidiary undertakings ' 15 4
PROFIT BEFORE TAXATION
The profit before taxation is stated after charging/(crediting):
. : 2015 2014
£'000 £000
Operating leases - property T (2,012) 166
Operating leases - other assets 162 2

Amounts paid to the company's auditor in respect of services to the company have been paid for by Regus
Management (UK) Limited. Details of auditor's remuneration are disclosed in the accounts of Regus
Management (UK) Limited.

13
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London Marble Arch Tower Limited (Registered number: 08796572)

Notes to the Financial Statements - continued
Jor the Year Ended 31 December 2015

6.

TAXATION

Analysis of tax (income)/expense
2015
£'000
Deferred tax - current year (36)
Total tax (income)/expense in profit and loss account and other
comprehensive income (36)

Factors affecting the tax expense

2014
£000

The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference is

explained below:

2015

£'000
Profit on ordinary activities before income tax 3,332
Profit on ordinary activities multiplied by the standard rate of corporation
tax in the UK 0f20.250% (2014 - 21.500%) 675
Effects of:
Expenses not deductible for tax purposes 8
Group relief received not paid for (722)
UK:UK transfer pricing . 3
Profits of periods not previously assessed 36
Deferred tax movement - current year 36)
Tax (income)/expense : (36)

14

2014
£000
1,442

310

(275)

(39)
36

36



London Marble Arch Tower Limited (Registered number: 08796572)

Notes to the Financial Statements - continued
Jor the Year Ended 31 December 2015

6. TAXATION - continued
Factors that may affect future and total tax charges
Following the 2016 budget statement, the main rate of UK corporation tax was reduced to 20% from 1 April
2015. Thereafter, the main rate of corporation tax will continue to reduce to 19% from 1 April 2017 and to
17% from 1 April 2020. It is expected that this gradual fall in the main corporation tax rate will result in a
reduction of the company's future current tax charge. ’

Deferred tax

Deferred tax assets are attributable to the following:

Assets Liabilities Net
2015 2014 2015 2014 2015 2014
£'000 £000 £000 £000 £000 £000
Losses carried forward - - - 36 - 36
Total (assets)/liabilities - - - 36 - 36

In the current and prior year, a deferred tax asset has been recognised on the basis that recent trading indicates
that the asset will be recoverable based on future taxable profits.

Movement in deferred tax during the year

1 3
January Recognised Recognised December
2015 in income in equity 2015
£'000 £'000 £'000 £'000
Losses carried forward 36 (36) - -
Total (assets)/liabilities 36 (36) - -

Movement in deferred tax during the prior year

1 31
January Recognised Recognised December
2014 in income in equity 2014
£'000 £'000 £'000 £'000
Losses carried forward - 36 - 36
Total (assets)/liabilities - ) 36 - 36

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2015 2014
£'000 £000
Trade debtors 417 406
Amounts owed by group undertakings 3,000 © 1,839
Other debtors 2,667 : -
Prepayments and accrued income : ‘ 428 280
6,512 2,525

15



London Marble Arch Tower Limited (Registered number: 08796572)

Notes to the Financial Statements - continued
Sfor the Year Ended 31 December 2015

&. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2015 2014
£'000 £000
Trade creditors : 57 92
Amounts owed to group undertakings 1,209 556
Accruals and deferred income 472 435
1,738 1,083
9. LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
2015 2014
£'000 £000
Within one year o 726 644
Between one and five years 2,235 2,569
_In more than five years - ' - 183
2,961 3,396
10.  PROVISIONS FOR LIABILITIES
2015 2014
£'000 £000
Deferred tax ' ' - 36
Deferred
tax
‘ A £'000
Balance at 1 January 2015 36
Credit to Profit and Loss Account and Other Comprehensive Income
during year (36)
Balance at 31 December 2015 -
11. SHARE CAPITAL
Allotted, issued and fully paid: -
Number: Class: Nominal 2018 . 2014
value: £ £
1 ordinary £1 o 1 1

16
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London Marble Arch Tower Limited (Registered number: 08796572)

Notes to the Financial Statements - continued
Sfor the Year Ended 31 December 2015

12.

13.

14.

RESERVES
Profit

and loss
account
£'000
At 1 January 2015 ' 1,406
Profit for the year ' 3,368
At 31 December 2015 4,774

ULTIMATE PARENT COMPANY

The company is a subsidiary undertaking of Regus plc, a company incorporated in Jersey, which is the ultimate
parent company.

The smallest and largest group in which the results of the company are consolidated is that headed by Regus plc,
a company incorporated in Jersey. The consolidated accounts of Regus plc are available to the public and may

be obtained from the Company's website www.regus.com or from the Regus plc head office, 26 Boulevard
Royal, L-2449 Luxembourg.

EVENTS AFTER THE REPORTING PERIOD

There were no events since the balance sheet date that would require adjustment or disclosure in the financial
statements.

17



London Marble Arch Tower Limited (Registered number: 08796572)

Reconciliation of Equity
1 January 2014
(Date of Transition to FRS 101)

( Effect of

: UK transition

GAAP to FRS 101 FRS 101
Notes £'000 £'000 £'000

TOTAL ASSETS LESS CURRENT
LIABILITIES - - -
NET LIABILITIES - - -
RESERVES -
SHAREHOLDER FUNDS - - -

18



London KHS Centre Limited (Registered number: 08796392)

Reconciliation of Loss
for the Year Ended 31 December 2014

Effect of -
UK transition
GAAP to FRS 101 FRS 101
‘ Notes £'000 £'000 £'000
TURNOVER : 168 - 168
Cost of sales a. (125) (5D (176)
GROSS PROFIT/(LOSS) . ‘ , 43 - (51) ®)
Administrative expenses . : L 43) (43)
OPERATING LOSS , - - (51) (51)
Interest payable and similar charges (2) - (2)
LOSS ON ORDINARY ACTIVITIES |
BEFORE TAXATION o ) (51) (53)

Tax on loss on ordinary activities T - -

LOSS FOR THE FINANCIAL YEAR 2) (51)

|~
w
W
~—

Notes to the reconciliation of profit or loss

a. - Recognition and release of all rent incentives inherent in property leases over the lease term, taken as the
non-cancellable period for which the lessee has contracted to lease, rather than the shorter of the lease term or date
when full market rental will be payable. ‘
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