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GRASSBY ASSOCIATES LIMITED

BALANCE SHEET
As at 30th November 2021
Note 2021 2020
£ £ £
FIXED ASSETS
Tangible assets 3 429,129 450,998
CURRENT ASSETS
Trade debtors 93,247 76,033
Loans - 55,000
Other debtors and prepayments 6,403 5,296
Cash at bank and in hand 377,549 279,481
477,199 415,810
CREDITORS: amounts falling due within one year 118,946 139.105
NET CURRENT LIABILITIES 358,253 276,705
787,382 727,703
CREDITORS: amounts falling due after one year 256,754 247,624

PROVISION FOR LIABILITIES AND CHARGES -

NET ASSETS 530,628 480,079
CAPITAL AND RESERVES

Called up share capital 2 2 2
Profit and loss account 530,626 480.077
SHAREHOLDERS FUNDS - ALL EQUITY 530,628 480,079

For the year ended 30th November 2021 the company was entitled to exemption from audit under section 477(2)
of the Companies Act 2006.

Members have not required the company to obtain an audit in accordance with section 476 of the Companies Act
2006.

The directors acknowledge their responsibilies for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387of the
Companies Acy 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the
year end of each financial year and its profit or loss for each financial year in accordance with the requirements
of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

In accordanti ompanies Act 2006, the Income Statement has not been delivered.
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The notes form part of these financial statements.
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GRASSBY ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30th November 2021

1. ACCOUNTING POLICIES

Accounting convention
The accounts are prepared under the historical cost convention.

Depreciation
Depreciation is provided on all tangible fixed assets, at rates calculated to write off the cost, less
estimated residual value, of each asset evenly over its expected useful life as follows:

Equipment - 25% reducing balance method

Deferred Taxation
Deferred taxation is provided on the liability method on all timing differences which are expected to
reverse in the future, calculated at the rate at which it is estimated that tax will be payable.

Leasing and Hire Purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets. Assets acquired by finance lease are depreciated over the shorter of the lease term and their
expected useful lives. Assets acquired under hire purchase are depreciated over their useful lives.
Finance lease are those where substantially all the benefits and risks of ownership are assumed by
the company. Obligations under such agreements are included in creditors net of finance charge
allocated to future periods. The finance element of the rental payment is charged to the profit and
loss account so as to produce periodic rate of charge on the net obligations outstanding in

each period.

Cash Flow Statement

The company has taken advantage of the exemption in Financial Reporting Standard number 1 from
producing a cash flow statement on the grounds that it is a small company.

Deferred Taxation
Deferred taxation is provided on the liability method on all timing differences which are expected to
reverse in the future, calculated at the rate at which it is estimated that tax will be payable.

2.  SHARE CAPITAL

Authorised Allotted, issued
and fully paid
2021 2020 2021 2020
£ £ £ £

Ordinary shares of £1 1,000 1,000 2 2

A -~ =



GRASSBY ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30th November 2021

3. TANGIBLE FIXED ASSETS

Cost
Brought forward
Additions

Disposals

Carried forward
Depreciation
Brought forward
Charge for the year
Disposal

Carried forward

Net Book Value
30th November 2021
30th November 2020

Motor
Vehicles
£

82,336

Equipment
£

27,758

Page 6

Total
£

110,094

110,094
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Included in the amounts above are the following amounts relating to leased assets and assets acquired

under hire purchase contracts.
Cost
2021
2020

Accumulated depreciation
2021

2020




