COMPANY REGISTRATION NUMBER: 08793735
JMAW LIMITED

FILLETED UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED
31 December 2022



JMAW LIMITED

FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2022
Contents

Officers and professional advisers
Statement of financial position

Notes to the financial statements

Page



JMAW LIMITED

OFFICERS AND PROFESSIONAL ADVISERS

Director P R Whalley
Registered office Windsor House

A1 Business Park at

Long Bennington

Nottinghamshire

United Kingdom

NG23 5IR
Accountants Streets LLP

Chartered Accountants

Tower House

Lucy Tower Street

Lincoln

Lincolnshire

LN1 1XW



JMAW LIMITED

STATEMENT OF FINANCIAL POSITION
31 December 2022

2022
Note £
Fixed assets
Intangible assets 5 21,000
Tangible assets 6 30911
51,911
Current assets
Stocks 88,133
Debtors 7 234,132
Cash at bank and in hand 12,782
335,047
Creditors: amounts falling due within one year 8 370,237
Net current liabilities 35,190
Total assets less current liabilities 16,72
Creditors: amounts falling due after more than one year 9 52,310
Provisions 914
Net liabilities (36,503)

79.908
244,018
537

324,463
395,871
71,408
(3,170)
67,297
914



JMAW LIMITED

STATEMENT OF FINANCIAL POSITION rcontinued
31 December 2022

2022 2021
Note £ £

Capital and reserves
Called up share capital 100 100
Profit and loss account (36,603) (71,481)
Shareholders deficit (36,503) (71,381)

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with Section 1A of FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland".

In accordance with scction 444 of the Companies Act 2006, the statcment of income and retained carnings has not
been delivered.

For the year ending 31 December 2022 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Director’s responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476 ;

- The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements .

These financial statements were approved by the board of directors and authorised for issue on 30 November 2023 ,
and are signed on behalf of the board by:

P R Whalley

Drirector

Company registration number: 08793735



JMAW LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is Windsor House, A1 Business Park at, Long Bennington, Nottinghamshire, NG23 5IR, United
Kingdom.,

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland'.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

After reviewing the Company's forecasts and projections, the directors have a reasonable expectation that the
Company has adequate resources to continue in operational existence for the foreseeable future. The Company
therefore continues to adopt the going concern basis in preparing its financial statements.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions
that affect the amounts reported. These estimates and judgements are continually reviewed and are based on
experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances. The actual outcome may diverge from these estimates if other assumptions are made, or other
conditions arise. Significant judgements There are no judgements (apart from those invelving estimations) that
management has made in the process of applying the entity's accounting policies which have a significant effect on
the amounts recognised in the financial statements. Key sources of estimation uncertainty Accounting estimates and
assumptions are made concerning the future and, by their nature, will rarely equal the related actual outcome. The
key assumptions and other sources of estimation uncertainty that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year are as follows: (i)
Depreciation charges The annual depreciation charge for tangible assets Is sensitive to changes in the useful
economic lives and residual values of the assets. These are reviewed periodically by the Directors to ensure that
they reflect both external and internal factors.



Revenue recognition
Turnover is measured at the fair value of the consideration received or receivable for goods supplied and services
rendered, net of discounts and Value Added Tax. Revenue from the sale of goods is recognised when the significant
risks and rewards of ownership have transferred to the buyer (usually on despatch of the goods); the amount of
revenue can be measured reliably; it is probable that the associated economic benefits will flow to the entity; and
the costs incurred or to be incurred in respect of the transactions can be measured reliably.
Income tax
The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting
period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, tax 1s recogmsed in other comprehensive income or
directly in equity, respectively. Current tax is recognised on taxable profit for the current and past periods. Current
tax is measured at the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted
or substantively enacted at the reporting date.
Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other
deferred tax assets are recognised to the extent that 1t is probable that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that have
been enacted or substantively enacted by the reporting date that are expected to apply to the reversal of the timing
difference.
Goodwill
Goodwill arises on business acquisitions and represents the excess of the cost of the acquisition over the company's
interest in the net amount of the identifiable assets, liabilities and contingent liabilities of the acquired business.
Goodwill is measured at cost less accumulated amortisation and accumulated impairment losses. It is amortised on
a straight-line basis over its usetul life. Where a reliable estimate of the useful life of goodwill or intangible assets
cannot be made, the life is presumed not to exceed ten years.
Amortisation
Amortisation 1s calculated so as to write off the cost of an asset, less its estimated residual value, over the useful life
of that asset as follows:

Goodwill - 10% straight line

[f there is an indication that there has been a significant change in amortisation rate, useful life or residual value of
an intangible asset, the amortisation is revised prospectively to reflect the new estimates.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and
impairment losses. Any tangible assets carmed at revalued amounts are recorded at the fair value at the date of
revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses. An
increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive income
and accumulated i equity, except to the extent it reverses a revaluation decrcase of the same asset previously
recognised in profit or loss. A decrease in the carrying amount of an asset as a result of revaluation, is recognised in
other comprehensive income to the extent of any previously recognised revaluation increase accumulated in equity
in respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains accumulated in
equity in respect of that asset, the excess shall be recognised in profit or loss.



Depreciation
Depreciation 1s calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Plant and machinery - 20% reducing balance
Motor vehicles - 25% reducing balance
Oftice equipment - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment 1s carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date. For the
purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual asset, an
estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows
that largely independent of the cash inflows from other assets or groups of assets.



Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all
costs of purchase, costs of conversion and other costs incurred in bringing the stock to its present location and
condition,

Finance leases and hire purchase contracts

Assets held under finance leases and hire purchase contracts are recognised in the statement of financial position as
assets and liabilities at the lTower of the fair value of the assets and the present value of the minimum lease
payments, which is determined at the inception of the lease term. Any initial direct costs of the lease are added to
the amount recognised as an asset. Lease payments are apportioned between the finance charges and reduction of
the outstanding lease liability using the effective interest method. Finance charges are allocated to each period so as
to produce a constant rate of interest on the remaining balance of the liability.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not recognised
until there is reasonable assurance that the company will comply with the conditions attaching to them and the
grants will be received. Government grants are recognised using the accrual model and the performance model.
Under the accrual model, government grants relating to revenue are recognised on a systematic basis over the
periods in which the company recognises the related costs for which the grant is intended to compensate, Grants
that are receivable as compensation for expenses or losses already incurred or for the purpose of giving immediate
financial support to the entity with no future related costs are recognised in income in the period in which it
becomes receivable. Grants relating to assets are recognised in income on a systematic basis over the expected
useful life of the asset. Where part of a grant relating to an asset is deferred, it is recognised as deferred income and
not deducted from the carrying amount of the asset. Under the performance model, where the grant does not impose
specified future performance-related conditions on the recipient, it is recognised in income when the grant proceeds
are received or receivable. Where the grant does impose specified future performance-related conditions on the
recipient, it is recognised in Income only when the performance-related conditions have been met. Where grants
received are prior to satisfying the revenue recognition criteria, they are recognised as a liability.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is
probable that the entity will be required to transfer economic benefits in settlement and the amount of the obligation
can be estimated reliably. Provisions are recognised as a liability in the statement of financial position and the
amount of the provision as an expense. Provisions are initially measured at the best estimate of the amount required
to settle the obligation at the reporting date and subsequently reviewed at each reporting date and adjusted to reflect
the current best estimate of the amount that would be required to settle the obligation. Any adjustments to the
amounts previously recognised are recognised in profit or loss unless the provision was originally recognised as
part of the cost of an asset. When a provision is measured at the present value of the amount expected to be required
to settle the obligation, the unwinding of the discount is recognised as a finance cost in profit or loss in the period it
arises,



Financial instruments

A financial asset or a financial Lability is recognised only when the entity becomes a party to the contractual
provisions of the instrument. Basic financial instruments are initially recognised at the transaction price, unless the
arrangement constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument. Debt instruments are subsequently measured at
amortised cost. Other financial instruments, including derivatives, are recognised at fair value, with any subsequent
changes to fair value recognised in profit or loss.

4. Employee numbers

The average number of persons employed by the company during the year amounted to 4 (2021: 4),

5. Intangible assets

Goodwill
£
Cost
At1 January 2022 and 31 December 2022 70,000
Amortisation
At 1 January 2022 42,000
Charge for the year 7,000
At 31 December 2022 49,000
Carrying amount
At 31 December 2022 21,000
At 31 December 2021 28,000
6. Tangible assets
Plant and Office
machinery Motor vehicles Equipment Total
£ £ £ £
Cost
At 1 January 2022 and 31 December 2022 24,388 57,635 5,092 87,115
Depreciation
At 1 January 2022 9,939 33,502 3.436 46,877
Charge for the year 2,930 6,033 364 9,327
At 31 December 2022 12,869 39,535 3.800 56,204
Carrying amount
At 31 December 2022 11,519 18,100 1,292 30,911

At 31 December 2021 14,449 24,133 1,656 40,238



7. Debtors

2022 2021
£ £
Trade debtors 46,601 6,173
Other debtors 187,531 237,845
234,132 244,018

8. Creditors: amounts falling due within one year
2022 2021
£ £
Bank loans and overdrafts 10,000 10,000
Trade creditors 74,002 292,105
Social security and other taxes 217,826 69,514

Other creditors 68,409 24,252

370,237 395,871

9. Creditors: amounts falling due after more than one year

2022 2021

£ £

Bank loans and overdrafts 26,641 36,602
Other creditors 25,669 30,635
52,310 67,297

10. Secured creditors

Included 1n the crediters due within 1 year 1s a balance of £5,649 (2021 - £5.649), included n the creditors due after
1 vear is a balance of £25,669 (2021 - £30,635). These balances relate to hire purchase liability’s which are secured
on the asset.

11. Controlling party

The ultimate controlling party of the company is P Whalley.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



