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In accordance with
Section 637 of the
Companes Act 2006

SH10

Notice of particulars of variation of nghts attached

to shares

A:asé?form

v What this form 1s for
You may use this form to give notice
of particulars of variation of nghts
attached o shares

Y What this form is | IS -
You cannot use thi g
notice of particulars @
of class nghts of mdEs]
I *A49BIRWY*
company wihout gl o 11/06/2015 #195

do this, please use
COMPANIES HOUSE

Company details

«=» Filling in this form
Company number W I—B— ]-7_ r7_ ]? [_8_ l? [? e oo pescrpt o
Company name in full ’ CORBIERE RENEWABLES LIMITED boid black capitals
[ Al fields are randatory unless
specified or ndicated by *
E Date of variation of rights
D;ate t?f vanabion [g E I;o— ﬁ— P;_ Fg_ ﬂ- ,?
of nghls
E Details of vanation of rights
| Please give detatls of the vanation of nghis attached to shares Continuation pages
Please use a continugtion page if
Vanation Please see continuation pages altached you need to enter more detalls

n Signature

| I am signing this form on behalf of the company © Societas Europaea
If the form 15 betng fied on behalf
Signature Signature of a Societas Eurapaea (SE), please
- delete 'director’ and (nserl detalls
X A ) Y | ofwhich organ of the SE the person
sgning has membership
© Person authorised
This form may be signed by Under either Section 270 or 274 of
Director @, Secretary, Persen authonsed @, Administrator, Adminystrative recewver, | the Companies Act 2008
Receiver, Receiver manager, Chanty commission receiver and manager, CIC
manager
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In accordance with
Section 637 of the
Companies Act 2006

SH10 - continuation page
Notice of particuiars of vanation of nghts attached to shares

Details of vaniation of rights

Piease give detals of the vanation of nghts attached to shares

Vartation

SHARE CAPITAL

4 1 Unless the context requires otherwise, references to Shares of a
particular class shall Include Shares created and/or issued after the
date of adoption of the articles of association (the "Articles"} and
ranking pan passu in all respects (or in all respects except only as to
the date from which those Shares rank for dvdend) with the Shares
of the relevant class then in i1ssue

4 2 Excepl as provided in the Articles, the A Ordinary Shares and the
B Ordinary Shares shall rank pan passu in all respects but shall
constitute separate classes of Shares

4 3 The Directors are generally and unconditionally authorised, for
the purposes of section 551 of the Acl and generally, to exercise any
power of the Company to

4.3 1 offer or allot,

4 3 2 grant nghts to subscribe for or 1o convert any secunty into,
and/or

4 3 3 otherwise deal in, or dispose of,

up to 10,000,000 A Ordinary Shares and up to 10,000,000 B Ordinary
Shares

4 4 The authonty referred to (above in Article 4 3) shall only apply
insofar as the Company has not renewed, waived or revoked it by
ordinary resolution and may only be exercised for a penod of five
years commencing on the date of adoption of the Articles, save that
the Directors may make an offer or agreement which, or might,
require Shares to be allotted after the expiry of such authority (and
the Directors may allot Shares in pursuance of an offer or agreement
as if such authonty had not expired)

5 DIVIDENDS

5 1 The Company shall not declare or pay any dividend at any time
whilst any investor holds any Shares

5 2 Regulations 30 and 34 of the Model Articles shall not apply

6. CAPITAL

6 1 On a return of assets on quidahon, capital reduction or otherwise
{other than a conversion or purchase of Shares) (a Capital Event),
the assets of the Company remaining after the payment of its
habilibes shall be applied (to the extent that the Company 1s lawfully
able to do s0) In the following order of prionty

A Ordinary Shares B Ordinary Shares
First A 001% 99 99%
Thereafter 99 99% 001%
Where A = number of B Shares issued x B

Where B=

£1 251f a Capital Event occurs within 4 years of the date of adoption
of the Articles

£1 35 if a Capital Event occurs during the penod from the fourth
anniversary of adoption of the Articles to the fifth anniversary of the
adoption of the Articles

£1 45 f a Capitat Event occurs after S years of the date of adoption of
the Aruicles
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In accordance with
Section §37 of the
Companes Act 2006

SH10 - continuation page
Notice of particulars of vanation of nghts attached to shares

Details of variation of rights

Please give details of the vanation of nghts attached to shares

Vanation

less in each case the cumutative total of (a) the gross value of all
receipts by the B Shareholders pursuant to a prior Capital Event and
(b) the gross value of any proceeds received by a B Shareholder
pursuant to a sale of his or her B Shares (other than to another
holder of B Shares as at the date of adoption of the Articles)

6 2 In the event of a Sale, the total of all and any form of
consideration recesved or receivable by any of the Shareholders shall
be allocated between the Shareholders so as to procure the
following

A Ordinary Shares B Ordinary Shares

First A 001% 99 99%
Thereafter 99 99% 001%
Where A = number of B Shares 1ssued x B

Where B=

£1 25 if a Sale aoccurs within 4 years of the date of adoption of the
Articles

£1 351f a Sale occurs during the period from the fourth anniversary of
adoption of the Articles to the fifth anmiversary of the adoption of the
Articles

£1 45if a Sale occurs after 5 years of the date of adoption of the
Articles

less in each case the cumulative total of {a) the gross value of all
receipts by the B Sharehotders pursuant to a pnor Capital Event and
(b) the gross value of any proceeds received by a B Shareholder
pursuant to a sale of hus or her B Shares (other than to another
holder of B Shares as at the date of adoption of the Articles)

6 3 On a Flotation, immediately prior to and conditional upon the
relevant histing, the Shareholders shall enter into such reorganisation
of the share capital of the Company as they may agree or, in default,
as the Investors shall reasonably agree, to ensure that the Flotation
Value 1s re-allocated between the Shareholders i the same
proportion as Article 6 2 {above) would provide on a Sale at that
Flotation Value

6 4 Any distnbution made in accordance with the provisions of Article
6 {above) shall be made in proportion to the number of shares of the
relevant class held by the relevant Sharehoiders

VOTING

7 1 Shares in the Company shall confer on each Shareholder the
right to receive notice of and to aftend, speak and vote at all general
meetings of the Company, and each Share shall carry one vote per
Share

7 2 Votes may be exercised

7 2 1 on a show of hands by every Shareholder who (being an
individual) 1s present in person or by proxy or {being a corporation) 1s
present by a representative or by a proxy (in which case, each
Shareholder holding Shares with votes shalt have one vote), or

7 2 2\f demanded by any Shareholder, on a poll by every
Shareholder who (being an indidual) 1s present m person or by
proxy or {being a corporation) Is present by a representative or by a
proxy (in which case, each Shareholder holding Shares with votes
shall have one vote for each such Share held)
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In accordance vath
Secton 637 of the
Companies Act 2006

SH10 - continuation page
Notice of particulars of vaniation of rights attached to shares

Details of variation of rights

Please give details of the vanation of nghts attached to shares

Vanaton

DEFINITIONS

A Ordinary Shares. the A Ordinary Shares of £0 01 each in the
capital of the Company,

Act means the Companies Act 2006,

Acting in Consent, has the meaning given o it in the City Code on
Takeovers and Mergers,

B Ordinary Shares. the B Ordinary Shares of £0 01 each in the
capital of the Company,

B Shareholder any holder of B Ordinary Shares from time to time,

Flotation: either the admission of any share of any class of the
Company to the Official List of the UK Listing Authority or AIM or any
other recognised investment exchange (as defined in Section 285 of
the Financial Services and Markets Act 2000,

Flotation Value- the value of the issued Shares on a Flotation (which
shall, where appropniate, include shares dernving therefrom on any
capital reorgamsation effected prior 1o the Flotation) calculated as the
market value of the Shares (excluding any shares to be subscribed
and 1ssued on such Flotation) determined by the prnice per share at
which such shares are to be offered for sale, placed or otherwtse
marketed pursuant to arrangements relating to the Flotation as
determined by the merchant bank (or, if none, the broker) appointed
by the Company in connection with the Flotation;

Investors: the individual investors who subscnbe for B Ordinary
Shares pursuant to an information memorandum 1ssued by Downing
as at the date of the adoption of the Articles, acting by therr nominee
from time to time and their Permitted Transferees, in each case for
such time as they remain a Shareholder,

Sale the transfer of shares to any bona fide third party or group or
bona fide third parties who are connected or Actin in Consent so as
toincrease therr interests to fifty per cent (50%) or move of the
Shares (where such interests in such shares shall be continued in
accordance with sections 820-825 of the Act), and

Shares the A ordinary shares and B ordinary shares from time to
time
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SH10

Notice of particulars of vanation of nghts attached to shares

B Presenter information

nlmportant information

You do not have fo give any contacl informatton, bul if
you do 1t will help Companies House if there 15 a query
on the farm The contact information you give wll be
visible to searchers of the public record

| comtome ol Rush

| Company name
Birketts LLP

|

] ;s Thrty Station Road

l Putiun - Cambridge

ContyRagon  Cambridgeshire

== Jelo [ [alwlel

{CW England

[Dx DX131969 Cambndge 6

Teisprow  ()1223 326600

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

foltowing®

[] The company name and number match the
information held on the public Register.
You have entered the date of vanation of nghts n
sechon 2

] You have provided detais of the vanation of nghts
in sechon 3

[J You have signeg the form

Please note that all information on this form will
appear on the public racord.

EWhere to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below

For companies registered in England and Wales®
The Registrar of Compantes, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Compames, Comparies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFP025
0512 Version 50




