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Registration of a Charge

Company name: PROVINCIAL HOTELS & INNS LIMITED
Company number: 08766501

XoBREX0G

Received for Electronic Filing: 09/06/2016

Details of Charge

Date of creation:  09/06/2016

Charge code: 0876 6501 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08766501 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 08766501 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8766501

Charge code: 0876 6501 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th June 2016 and created by PROVINCIAL HOTELS
& INNS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 9th June 2016 .

Given at Companies House, Cardiff on 10th June 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated i j L 20 b ~

Checker's o
initial ®

Provincial Hotels & Inns Linnited

Y

HSBC Bank ple

Debenture

Registered af the Companies’ Registry on the
Dayof

Forin of charge filed at HM Land Reégistry under reference MD1012]
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This Debenture by way of deed made the f diyof o€ 20

Between (1) Provincial Hotels & bens Limited
Numiber 08766301 {the " Company”j and

{23 BSBC Bank ple ("the Bank™y {m&mam{i in England mimber 14259 whose address for service for entry.on The
repisier s Secoritics Processing Centre, PO Box 6304, Coventry, CV391Y

WITNESSES a3 follows

Debenture as security for the Debt |

1 This Dibentyre shall be Sﬂﬁﬁ-ﬁi}* for the pavment and discharge of the Debl méntionied in Clavse 2 below.
2 Thiz Debit s all imotiey and liabilitics whatever, whenever and however incurred whether now or in the

futnee doe, or becoming due, from the. Company to the Bank ("the Debi"),

‘This includes, bt 15 not Bmited to;

() ovirdrafis; Joans or other facilities and futther advances of oney,

{5 poarantecs and indemnities to the Bank and-any of the Company's other confingent liabilitics:

{0 discodnd. commisston and other lawhul charges snd oxpenses;

(@) interest imdccordance with any agreemint between the Company and the Bank and, if there 15 no

' agr:mmem, ititerest oo any money and Habilities doe fiom the Company. at an anmual vate of 3%

abeve fhe Bank's base rate from time 1o time computed and componded montily and/or acoording
1o the Bank's theo corrent practice. Inierest as above appliss before and after any demand o
Judgement;

(e} money ageeed 16 be ;md by the ﬂm’ﬂp@m wader Clapse 23 below,

The Agrecmicng te pay the Delit

% The Company agrees to pay and discharge the Debt when the same is due 10 be paid and discharged. 1t
acknowledges that the Debt shall, in the absence of express written agréement by the Bank to the contrary,
b due and pavable to' the Bank upon demeand.

Security given over the Conpany’s Assets

4. The Comipany, with foil m}a gmmmeﬁ and B8 security for the payment and discharge of the Dby,

CHATRES: -

ay - Bywdyof legal mnﬁgaaﬁ all freehold Ciacluding comnonhdldy and Teaschold land now vested in the
Company together with all buildings fixtures, fiftings and fixed plant and machinery now or at any
time afterwards on 4. This inclades (w ithout limitation) the Jand described or referred to in Pari 1 of
thie First Schedule below subject ouly 1o the other morigages or matiers (Lt" any) mentioned in Part 2
of thie First Schedule below,

(0 By way of first fixed charge, the chattels {including all additions and imiprovements o, and
replacements of, them from time to time), securities, intellectual property and/or othier property
mentioned in the Second Schedule below.
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() By way of first fixed charge (except as alieady charged above): -
i) Al the present and Tutare pight, fitle and interest oF the Company in-or to any frechold
' {imcluding commonhold) or leascheold land or-otherimmaovable properly wherever sitpated
and all fixteres, fitngs and Hixed plant and machinery mow or at anv time afterwards on it

(it} All clittcls now or af any tme aftorwards belonging to the Company. This excludes any of them
for the time bmng formisi part of the stock in trade or work-in-progress of the Company o
wiich are, Tor (e time being, ofhierwise effectively charged by way of Tegal marrgags or fixed
charge by this Drebemture:. . '

{iiiy  The benclit of all rights, Yicetices, guarantées, ront deposits, contracts, deeds, underakings
and warranties relating to any land or other property mentioned- above and/or to any trade or
business from thine to time ceried on by the Company.

(ivi All book debis and other debts and monetary claims and any rents, licence fees or other payments
due Fror any lessee, licensee or ocoupier of any immovable property wherever situated now or
al any time afferwards due owing or incureed 1o the Company, In adilition, the Tull benefit of
all guarantees and securities for them and all liens, reservations of tithe and other rights
enablinmge the Codipany to enforce anv-such debis or datms (collestively calied the "debig™,
"This exclodes suth debts and Saims (5 any) a5 the Bank miay from time to tine have agriéed
i writing with the Company which shall not be subject 1o thas fixed charge amid also such
debis and clarms as ate charged in accordance with patagraph (v) below.

(V) Anycredit balance on any acconnt of the Company with the Bank.

{vi)  Any crodit balance on any account of the Company with any bank {other than the Bank) or.
vtlier-person.

ity All poodwill and uncalled capital for the time being of the Company.

{vity All stocks, shares, debentures, bonds, loan capital and other securities of any description of
any other persen (including: without Hindiation, any-subsidiany orsubsidiary nnderiaking ol
the Company), Tnaddition,

) all rights 1o subscribe to or cotvert other Securities. into or otherwise acguire any such
securities now or at auy tinie aflerwards belonging 1o the Cnmpdm’

(k) alt dividends, interest and other income and all other rights of whatsoever kind denving
from or incidental 1o, any of these {together with any securities mentioned in the Second
Schiedule below, collectively called, the "securities™),

(AN Tetters patent, tademarks, seivice marks, dosigng, wility models, copyrights, design rights,
applications for registration of wny of them and the right to apply for them 1 any part of the.
world. In addition, moral rights, inventions, confidential information, knows-how and tights
‘of & siuilar natore arising or sebsisting anvwhere in the world in relation 1w all or any of the
above (whicther registered or unregistéredy now or st any tiné afierwards belonging to the
Company (together with any of the same ‘mentioned in the Second Schiodile below,

_ collectively called the "mtellectual property™).

{x) Al policies of life insurance or assurance and sl nghts and claims to which the Company is
now, or may at any time afierwards, become entifled in relation 1o the: proceeds of ther or of
aniy gther policies of insurance of any descnption (including, without limitation, the
insarances mentioned in Clause Bla) belowy:

(xiyAll rights and other property to which the Eampam is now, of may af any time afterwards,
becomie enfitled as 8 resullof, or v Congection with, ary pmc:mdmgf; thredtensd or-
coinmenced under the Insolvency-Act 1986 or any similar legislation in any jurisdiction.

(xii) The benefit of all agreements for the provision by the Company to any person of any loan or
creditor other financial accommodation of any descripion (including, withowt limitation, any
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(d)

Airence teases and hire or hire-purchase agreements) now, oF at any time afierwasds, entered
a0 by the Company,
{xizt) The proceeds of sale of any property mentioned above.

By way of floating charge, all the undertaking of the Company and all its propesty whatsoever and
~wheresoever both present and futwre. This will oot include any part o the smme which is, Tor the
tine being, effectively charged by way of legal mortgage or fived clmrgﬁt by this Debenture and
recognised ns effectively so chirged vader the Taws of the jurisdiction e which the same is sised.

The property referred foin paragraphs (a) (b) (c) and (d} above is collectively called the "charged
property”. The property referred to in paragraphs () (b and (&) (lopcther with any properdy for the time
being effectively charged by way of fixed charge by the appheation of Clause 5 telow) is eollectively

called the "fixed charged property™.

Bank's ability 1o convert Floating Charge

5.

The Bank may, by notice in -wfiiing to the Company, convert the Doating charge created by Clause 4(d)
above into a fixed charge in réspect of sich of the property of the Company as may be specificd in such
notiee: Tt may do s, ' '

()

i oo the happening of aty of the evelts mentioned in Clause 11 below: or

(ii) ‘it appéars to the Bank that such property is in danger of seizure, distress, diligence or any other form

of legal process or that the same, and/or the security now creatad in respect of i, is otherwisein
jenpardy.

Tn either event, the ability of ﬂm Company 1o deal 10 any way with such property shall cease
expept o the extent that the Bank may Gtherwise agree I wiiling:

Restrictions on Company

0.

The Company shall not, exe:r:pt with the prior written consent of the Bank: -

()

(b}

(c)
{d;

create, of attemipl o creaie, or sliow to.subsist over all orany of the chmged propesty, Any mortgage.
clizrge, Hien, pledge or other sécurity other than tlis Debentiie and the ns i gagy o tatlirs (30 any)
mientioned in Part 2ol the First Sehicdule below, or

allow any tangible property, forming part of the fixed charped property, te leave the possession of the.
Company (except for the purpose of necessary repair or maintenande) or to be used by ay person
-other than the- Company or for any parpose other than inconmection with the busingss of the
Company; or '

release, exchange, compound, st off, grant time or agree 1o any other arrangement in respect of, or
in any other way deal with, all or any of the debts except as expressly allowed by this Debentare; or
‘part with, hire, lend, sell. assign or dispose of all, or any part of {or anv right; Yile or interest in), (he
fixed charged property or all, or {except by a sale or disposal in the ordinary course of the Comipany
business and for the pirpose of tarrying on the same)-any part of the remainder of the charged
property.

Liand Registry Restriction

7.

In Tespect of any partof, or interest in, the fixed charged property fille to which is or becomes registered at
HiM Land Registry, the' Company applies to HM Chief Land Registraz to enter the following restriction on
the Proprietorship Repister of the title of all such properny ;-
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"No disposition of the rogistersd estate by the proprigtor of the registered estate 15 to be registered without
o wittien cofisent signed by the propricior for the time being of the charge dated 9. &.-1b
in o of the HSBC Bank ple reforred win the Chirges Eﬁgiméx‘_?*

Company's Obligations to.the E;‘dl}i\’._;

8. “Uniil this Deberture 18 dischiarged the Company will; -

{ay

i)

{1y Insure, and keep insored, the charged property with such insurer snd againstsuch risks and in

soch amonnts and othorwise upon soch terms as the Bank may reasonably require. I the
Hank makes. no requirement, then 1n accordance with accepted prudent business practice from
timie o time in tespect of praperty of the same type.

iy Panctoally pay all premiums and other monies necessary for keeping up Such insuranses or any

other ifsarance referred to1n Clange 4(c}(x:}

(i)  Ses that theinterest of the Bank is noted upon all pobicies of such insnrance or (3 the Bank
reasonably so requires) that tie policy is held inthe Jjoint nammes of the Company and the
Bank. '

{iv) 1 the Bank reasonably requites, produce 1o, or deposit with, the Bank all such policies and thi
receipts for all premioim and other payiiients nocessary for effecting and keeping up such
policies.

vy Peommptly notifyv the Ba,uk of anyibing which may give rise to a clzim under such policy(ies) and.

ensure thal nothing is done or not done asa consequence of which any such policy might be
adversely-affected or “h!_’(:ﬁl may increase the premium pavable,

{(vi)Notify 1he Bank prior 1o taking any steps1o openan account with any bank (other than the Bank)
or other person.

i apieed (whether oraet this Debenture shall liave becomt enfiorceabley that; -

i) The Badk may (but wilhoul being wader any duty 1o-doso and i it ressonably congiders it
necessary to-do soyitself effect such 1 insurances. If it does so, the: Company shall be Hable’ o

“the Bank for the ew:pms::as incorred by the Bank in doing 5o,

iy Al sumsat any thne payable under any such policies of insurance shall (subject to any pror
“rghis; and claims of any third party) be paid to the Bank. I the same are not paid directly 1o
the Bank by the insurers then the Company shall be trustes of them for the bepefit of the Bank
~and shiall acconnt fo the Bank accordingly. The fnsurance mionies shall at the option of the
Bunk be applied (subjoct to Clanse 28 below) in or towards the payment or thschiarge of the
Drebt-orin-making good or recouping expenditure.in respect of the loss or damage for which
such miontes aré recéived.

1} Keep all baildings on any land cha rgcfi by this Dibenture and all fixtires and plantand
miachinery on and in them (and all other tangible propierty conprised i the: chargf;{i property)
0 pood atid substantial Tepair and condition,

(i} Whenevet any of the said boildings, fixtures, fittings or plant and machinery are destroyed,
damaged or deteriorates. immediately repatr, replace dnd make good the same. 1f the
Company shall £ail to do so, then the Bank shall be entitled {(but not bound) to-do so instead.

Kot withont the prior writien consent of the Bank: -

(i} pull down of remove the whole or aily part of any baildings forming pait of the 1and charged by

 this Debentufe;

{ii} sever or unfix or temove any of the fixtures or fittings; or

(iiiy  except for the purpose of effecting necessary repairs to them or of replacing the same with
new or improved models or substitutes, Tomove any of the plant and machinery belonging 1o,
orinuse by, the Company.
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() £ Carry onany tade, imsmess or agricultural vse.on any land now or afterwards used by the
 Company for the purposes of trade; business or agricolture. Trshall dis so in sccordance with
the standards of good mabagement from tinie o time current inthe rade or busingss o (it
the cast of agricaltural use) witl the standards of good hisbandyy, fom mé o tdme. 1shall
al&ﬂ cic} S0 in‘ accordance wiﬁh 1'1;‘{3 mﬂmﬁm pl.mnhzg née: of 'mlch land

W mlmua Immaumh e mmmen%ai g}umﬂs) .?md E?ffm.,l a,H rcgu,t;mlzmm W hxch may hu l"tL.LL%ﬁW-
or desivable s relation to.all orany parl of the charged property orsny busiaess or other
_actrvity fram thne 1o (e carnied on by the Company.
{&y  Not without the pHor writlen consent of the Bank: -

(i) -carry out, or allow to be carried oot; on any Jand charged by this Debairnre, any devélopiiient as
defined in the Town and Country Planning At 1990;

41y eriler into any agroenient under Section 106 of the said Act, or

iy change, or allow to be chaiged, the wse of any such land,

f} & Observe and perforng all covenants, stipulations sad conditions which from fime fo e affect
the use or possession of the charged property whether arising vaderany lease, Commonhold
Community Statement, or other agreement under which the charged property is held.

{11 Punctually pay ail rénts and other payments becoming e, or to becomis due, nnder any lease,
Commonhiold Community Statemnent or ather agrecment mentioned above:

(i If the Bank so reguires, produce to the Bank evidence sofficient to reasonably satisfy it that

' the requiremerts insntioned above have been coniplied with.

(g) (i} Comply-with all staintory and other repulations affecting the charged property. This will include

all environmental Iaws and environmental pernits applicable from time to time o all or any
part of the charged propesty or any business or sther sctivity from time to e carred on by
the C GHIpany,

{11} Mot aliovw any cmmmm 1o arise which could lead: -

{a) w0 anycompetent authorily or other persoi taking action, or making a claim aader any
environmienial laws (incloding the requirement fo-clean op dny contaminated land or thﬁ-
FovorEtion, Susponsion, variation or mn—mnewal of any cnvironmenial p(:rmlt}, or

() tothe Company having totake action to prevent the possibility of aiy such action or
clatin,

{iiny  Indemnify each of the Bank, the Administrator or Receiver {and their respective officers,
agents and delegates) against all costs expenses and Habilities properly incorred (directly or
indirectly) as o resolt ol aty non-compliance or alleged non-compliance with any
environmental laws in relation to all or anv part of the charged property or anything dowe or
notdone on if,

{hy (i)} Within 7 days after becoming aware of the same, pive full particulars 1o the Bank of any notice,
order, direction, desipnation, resolution of proposal affecting all or any part of the tharged
property or (in the case of any land) the Iocaiity in which it is situated, given or mads by any
planning authority of other public body or anthority whatsoever (Gacloding, withond
Henftation, any Heensing anthoriiy).

{ify  Ithe Bank reasonably requires, immediately, and at the cost of the Company; take all
‘reasonable arid necessary steps to coraply with any of the matters mentioned in ()(1) dbove
and miake (or join with the Bank inmakine) soeh obj jections Or Tepreseniations 4s may
reasonably be available in respect of them.

() Permil the Bank, its agenits and any person mithorised by 1, to enter on-any land charged by this

‘Debenitise or on which any other part of the fized charged property is sitnated, at all reasonable

Debeniure Db (1 1706 Revision) Gof 20 Bark's Ref  SC207R940747



times and on reasomable rofice (except in case of emergency) for the purpose of ingpecting or

valiging any of the fixed charsed propeétty and if the Bank calls foi suchoa valuation fwhich 1145

enititled 10 do) that shall be af The expense of the C’nmpﬂn}h

(3 Mot withat the prioewritlen consent of the Bank: -

{iy  grantorvary, or agr:’:e to gramt OF vary, anv lmm& of tetancy affecting any land charged by
this Dabmium -

(it} exercise the powe Teasing,-or apteeing to lease, or of secepting or agreeiny W aceepl

_ “gurseniders of leages, conferred by Sections 99 or 100 of the Law of Property Act 1925,

(iiy.  bwate other way, dispose, or agree 1o dispose of, or create, any Tegal or equitable estate ot

“riterestin any land charged by this Debenture; '

{ivinegotiate, settle or waive any claim for loss, damage or other compensation {inchading without
limitation compulsory purchase compensationy alfecting any land chirged by this Debénture:
it

(v) apply for an improvement prother grant or do anything which might resalt inany land charged
by this Diebenture being subject 1o any statutory charge.

{ky Ensore fhat, without the prior wiitien consent of the Bank: -

{1y no person other than the Company shall be registergd under the Lamd Regrsiration Iegislationin
force from fime 1o tHoe a3 proprictorof any knd charged by this Debiénture;

(1) no person shall become énitled o dny proprietary :raght or-tiferest which may adversely affect
the value of such land (unless such eititlement exisis:at the date of this Debenture or al the
tme of the dcquisition of such land by the Company} and itic Company shall indemnify the
Rank for all expenses reasonably tnourred by the Bank in li)dg:mg from time {0 tme contions
ot notices against the registration of title to any such lIand.

(y (i) Permanently keep all tangible moveable property Tormmiing, part of The Tised charged property at-
the premises {if any) specified 10 the Second Schedule below or at such other premises as this
Dank may froim time 10 fimeé reasonably approve I writing

(i} Keep such fixed charged property within Englanid and Wales and notify the Bank upon request of
the Jocation of such fixed charged property from time o time:

(i) Upon written notice from the Bank, 'keép'such fixed charged property at the pronises 50

' natified or at suck other premises as may be reasonably authorised in writing by the Bank

i) Poy all cosis for the relocation of any of the fixed charged- property.

(m} See ihsf there is fixed to all tangible moveable property-forming partof the fixed ch arged property in

& prominent position a ;:slaqne confabiing the Tllowing words: -

"NOTICE (5 CHARGE
Thig property and accessories dre subject 1o a first fixed charge in Brvour-of HSBC Bank ple "
or in such other form as the Bank may reqairs.
iy Get in and realise the debits in the ordinary course of 18 business (which shail notextend fo
selling or assigning Or i any other way factoring or discounting them),
{ity Pay the proceeds of such getiing i and realisation, and a1l sther monies received in respect of the
fived charged property, into such separate and denominated acconnts as the Bank shali from
thme fofime nominate in writing for such purpose or as the Bank may otherwise from time 1o
time requite. I the Bank shall not nomdnite anv such account, the Coripany's carrent’
accotnt with the Bank shall be the nominated sccount for the purpose of this Clause 8(n}.
(i) Pending sech payment, hold such proceeds and other monies upon trust for the Bank.
{iv)  Except with the prior writien consent of the Bank, not be entitled to withdraw or transfer from
sty such ﬂf:{.m]ﬁi any monies standing to the credit of such account.
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(p)

i

iy

Puncually pay al calls, instalments-and other monies that may become due m respect of ihe
securitieg.
{1y Mot exrcise any of Ehf.: rights and powers atlaching o any oF the secarblies T manner which, in
the reasonable -apinon of the Bank, may adversehy affect the value of the-security créated by
“his Debenture; wnd
{11y prior o this Deb{enturb becoming enforceable. and subyeet to (pXiy above, all righits arid powers
attachitg to the securities shall be exeriisable By the Company or 28 it oy direct
(i) Take all such necessary steps, and do-all sngh acts (incloding the prosnpt payineit of any
appropriate fees and policing against any infringement of, or chalienpe to, the intellecinal
property) to maintain the valug, subsisterice and validity of the intelleéctunl property,
(iiy Where appiopriate. use its biest endeavours to profect and sifeguard the intellectund propesty from
 and#gainst theft, Togs, destruction. unauthorised access, copying or use by third parties:
i1y Notuse, or allow to be used, or take any step In respect of any of the intellectual properiy in
‘any way which, in the reasouable opinion of the Bank, may adversele affect the value of it
(1) Deposit with the Bank (and the Bank shall be entifled to retany all deeds, certificates and other
documents constituting or evidencing fitle to the fixed charped property: (except insofar as the
same are held of required o be held by any thitd pacty in accordamee with sty obligation
ranking it priority to-the secipity Sreated by this Debentioe).
{1iy  Omn being reasonably required to doso by the Bank, aud at the cost and expensé of the
Company. » ' ' '
{a)  Execute, sign, deliver and do all things necessary (including, without limitation, the
-assignent of all or any of the debts and the wansfer of all or any of the seouritics, wthe
Bank orits nowiinee and the giving of any notrees and effecting of any registrationsy as
{(and in such form as) the Bank may reasonably Tequire. This is to perfect a legal.
‘mortgage, assignment or other fixed security in-favour of the Bank of all or such part as.
shiall be specified in such notice of the fixed charged property or atherwise o improve,
perfect or protect the security intended to be created by this Debenture. or to facilitate the
-exercise of any powers, authorities and dlsf:reuans conferred under o in pocoedancs with
this Dichientire.
(b} Endorse, or cause iv be endorsed, on anly documionts constuing or evidencing titie (o
the fixed charge property and give fo third parties such notices of the secuifty created By
this. Dﬁbemum as the Bank miay reasonably require.

Bank's Powers

9 {a)

(&)
()

Without affecting in sy way the Company’s obligation under Claose B(myabove, the Bank shall
ave the vight at any tine to fix plagues or other markmgs 1o a1l tangible moveable property
comprised in (he fixed charged property or the premises in oron which such property is sitiated.
The plaguesor other markings shall bein such form and with such wording as the Bank may
reasonably require indicating the Bank's Interest in such fixed charged property.

The Company shall not allow any sach plagues or markings to be concealed aliered or removed.
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10, () Atany time biefore this Debenture is discharged (and whether or not the same shall have become
© enforcéabley, the Bank ey, and whenever, and-so ofionas it shall repsonably thivnk fit, spplviihe
whole or any-part-of thé monics from time to tine standing, to the crédit-ofany atoount ds refeired to
i Clavise () in or towards the discharge of the Debt,
{by  Tr sy pay Ehu MOCs uhﬂlmm:d in gy shove 1o the aeditof dny-other account nominated by it
(neluding an accom ﬂpﬁmﬁ:d by 1t for this prrpose) as security for amy contingent or futere Hability

of the Conipany o the Baak.

When the Debaiiture beconics énforceabie

11 This Debenture shall becorne enforceable :
{1y ifthie Debt is not paid or discharged when due {whether on deniand, st dgreed mitarity or garlier as
the case may b, or

(by if the Company is in breach of any of the abligations under this Debentore or

{¢) il the Company shiall enter into any composition or arrangement for the benefit of its creditors; or

(dy  ifany step is taken for the administeation or winding-up of the Company  (which tnclndes, withou

- Mmilation, in gach case. the board of directors or the Compainy i pereral meeting, passing 4
regclution for the sarbie) excepl whert, in The case of winding up, the Bank Bas consgnted inwriting
For the parpose of reconistiuction of analgdniation: o

{€) if a third party shail furke possession of, or 4 receiver shall be appointed over, or apy secured creditor
of the Company shall séek to enforce his scourity inrespect of,-all or any of the charged property or
any-other event shall. happm which piats . ‘;éﬁpéﬁi‘&* all or any part of the secmm‘y crested by this
Dichentore; o1

(fy  ifthe Bank, o ity rﬂas@nabm discretion, considers that any clain may be made against the Bank
under any bond, gaarantee, indemmity or other contingent Hability issued or eniered into for any
liabilities of the Company; or

(gy il any other event shall oocur which has been agreed by the Company and the Baok as an event upon
the occurrence of which this or any other security Tor fhie Debi shall be enforcenble.

I-anv of the above shovld ocour: -
(i) the powers of sale aud of ap;mmun g receiver comferred by Section 10T of the Taw of Property
Aet 1925 shall iminediately arise and become exercisable by the Bank free from ihe
restrictions contained in Sectiong 105 @nd 109 of that Act; and
(11} the powers of leasing, or agreemy to lease, or of accepting or agreeing 1o accept sturenders of
leases (conferred by Sections 99 -and 100 of the Law of Propenty Act 1925y shall tsmmedinnely
become exercisable

Thigse: powers arg available to the Bank whether or not the Bank shall then be in possession of all or any
pant of the charged property. . The Bank may grant # Tease al a premium and for any. lexgth of term and,.
generally, without the necessity for the Bank to comply with any restrictions fmposed by, orother
rovisions of, the Seetions and legislation mentioned above (and so.that for the purposes of Sections §9
and 100 of the Law of Property Act 1925, the expression "miertgager” shall inclode any person deriving
titie imder the Company. and Sub-Sections 99 {18y and 100 (12) shall not apply).. '

Appeintment of Administrator or Receiver

T2 (#) The floating charge created by this Debenture is-intended to be a qualifving floating chiarge as:

defined by paragraph 14 of schedule B1 1o the Insolvency Act 1986 (inserted by section 248 of and
schedide 1640 the Emcmrmz Agt 2002).
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At any time after having been regiested to-do 5o by the Company, or alfer this Debenture has
becowme enforceable (and whether or pot any of the events mentioned it Clause 11 aig continining),
the Bank may ’ipp:}!m bir deed or by writing under the hand of a didy authoriséd officer of the Bank,
of othenwise, any ong oF more persens o be Adurinistoator {"Adﬂum’smmr”) or Receiver:
{"Reoeiver™y. These exprassions shall, w hcm necessary, eliale any person substituted as

A wﬁms?tiramr or Recerver of all or any patt _.ef t.izﬂ.charged property, The Hank mav similarly
appoint 2 Receiver atany time after Imfingib{;_‘mg.m_qna sted to do so by the Company,

Thee Bank may (so far as 1 i lewfully able todo so) fron tioe o thme by -deed o by wiiting nader
the hand of 4 duly authorised officer of the Bank, or otherwise, rémove any person appointed tobic
Administrator or Receiver and may in a similar way appoint another in his place,

I at amy fimie two or move persons shall hold office as Administrator or Receiver of the same
praperty, each one of them: shall be séparately entitied {subjoct to-any contrary direetion in the
appointment) to exercise all the powers, autliorities and discretions conferred on theny

The power to appoint & Receiver shall be in addition to all statntory and other powers of the Bank
under the Insolvency Act 1986 and the Law of Property Act 1925,

The power to appoiat an Administrator or Recerver shall be-and remain exercisabie by the Bank
over though- there snay 'i:ﬁ;z a prior appointment in respect'of ailiorany part of the charged property.

The Baitk shall fiot, nior. shall the Adniinistrator or Receivier, be liable to-actount as mortgigee in

‘possession in respect of all or any of the chiarged property nor be liable for any loss-upon realisation

or for any neglect or defanll funless wilfilly of any natire whatsoever in connegtion with all or any of
the charged property for which a mortgagee in possession might as such be Tiable:

Al reasonable costs, charges and expenses properly incorred by the Bank or the: Administrator or
‘Recever (including iis internal management and administration costs and the cost of any
proceedings in rélation 1.:‘:; this Debentiors or the Debt) shall be paid by the Cowipany.

14, The Administiator or Rfcmwer shall be the agent of the Company and the Company shall be resgonsible.
for his acts and renmneration as well as for auy defaults commitied by him.

Powers of Administraior or Rﬂﬁéiw_r

15, The Adwiiistrator shall Tave 1he statufory powers i schedule 1 of the Tnsolvency. Act 1986, The
Reepiver shall {subjeci to an?; imations o réstrictions expradsed in the document appodnting hin bt
notwithstanding any restriction or Hmitation binding on the Company under this Debenture orany
windingop or dissoligtion of the Company or any anaii}}jﬂm procecdings i inany Jurmdwimﬁ“) v all the
powers (as varied and extended by this Deberitore) conferred on receivers by the Insolvency Act 1986 and
the Law of P'mpxtm Act 1925 and (without affecting the above in any way) the following powers: -

{a}

(i}, Tosell, transfer, assign, convey or grant, accepl surrender-or- wary, erminate or surrender leases
-of or in exchanpe and enier into or terminate leases of any of the charged property: and

{ii) in‘any other way to dispose of, or deal with, all or any of the charged property in fespect of

which the Receiver is appointed (or agree any of the same) in cither case in such a way and
“generatly on sach terms and conditions as be reasonably thinks £t
Any transaction vientioned above may be for guch paymient or other consideration as the
Adminisirator or Receiver shall think fit; This is so-whether for a lafp sum or 4 consideration
pavable in instalments and whether for cash or otherwise: Inthecase of the fatter, it shall form part

.of the charped pmperty ant be charged with the payment and discharge of the Debt.
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1)

Fixiures and plant and machinery may be taken and sold scparately from the premises o which they
are fdd {ormywhich thmf are contarmied) without the-consent of the Company being obtatned or
BeCESSAY.

To take possession of, collest and getin, allbor any of the charged property in respect of which the
Receiver 15 appointed and Tor that purpose o make suuh demands and take any proceedings as the

Receiver &h&’:ll reastnably {hink fil.

To garry o, manage, develop, reconsimet, smalpamate or diversify (or agree the same) sny trade or

brosiness {icluding f‘zrmmg) as has from time to time been carried onthe whisle or any part of the

fixed charged property.

(i} To make any arrangement or comipromise between the Company and any other person which the
Receiver may reasonably think expedient.

(i) To take, defend or participate in any proceedings (neluding, without Hraitatron, arbiteation
pr«:}ceedmgs} 48 the Receiver may reasonably think expedient.

Tomake, effect and. c@mpkta such improvements, development and repairs to any-of the charged

property 45 the Receiver miay teasonably ook expediznt.

To make calls {and 1o anfma payment of them) conditionially, or mnconditionally, on the members

-of the Company in respect of any uncalled capital with the benefit of all the powers in the Artitles of

Association of the Company conderred on the Directors.

‘To appoint managers, officers; serviints, workmen, nominees and agents for any of the purposes
‘micrntioned in this Clause 15 at such refunaeration and for such periods and o such térms as the

Hecelver may reasonably deterniine.

JFihe Receiver thinks fit, but without affecting the indemnity contamed 1n Clause 23 below, to effect

with any insurer any policy or policies of insurance either in licn, or satisfaction of, or in addition 1o,
such indemmty.

Todelogate by power of attorney, or in any other way, 1o any person or persons approvéd in writing
by the Bank, all or any of the pawers, auithorities and discrétions which are for the tiiie beiing

‘exercisable by the Receiver under this Debenhyrs,

(i) i promote the formation, or-otherwise acquire the share capital of, any body corporate with a
view fo such body-corporate béconiing a-subsidiary of the Company or otficriise;

{ii¥to purchase; lense, or otherwise acgaine any inferest in all or any of the Conipany's nadertaking
andproperty;

(i} -tocarry.on gny business in succession to the Company or any subsmlary of the: Cormpiny;,

and in each case, as the Receiver may otherwise reasonabdy thinkC hie

Ta apply for, and ofticrwis take such sieps as the Recoiver may consider raasonably necessary or
desirable to obtain (¥ the.naine-of & nominee or otherwise) such licencas; consents, permits and
approvals as the Receiver may. reasonably think expedient.

To make elections for value added tax purposes as the Receiver nay reasonably think fit,

For any of the puiposes authorised by this Clavse, 1o rilse nioney by borrowing from the Bank or

fronr any other pérson on the security of all or any of the chargad property in respect of which the

Receiveris appointed.

(i} The Recciver may raise money as mentioned above on such terms (including, if the Bank shafi
consent; terms under which such security ranks in priority 1o dll or any of the security created
by this.Debenture) as the Receiver may reasongbly think fil; and

(i) the repaviment of all such mondes and the pavment of interest on thiém and relaiod ¢osts

' charges and expenses, shall be treated for all purposes'as expenses properly payable by the
Receiver. '

To exercise any of the powers which the Bank worild be entitled to exercise nnder this Debenture.
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To do all such other acts and things as the Recetver may reasonably consider to be{ncidemal ox
necessary 1o any of the matters or powers mentivned shove ve which the Receiver Tawially TS T
can do-as agent for the Company.

To exercise any of the above powers on-behalf of the Compéany oy oii the Receivers diwn behalf or, in.
ihe case af the powers eontained in paragraph ([) above, on behall of the Diretlors of the Company,

1. Subject o claimy haviig pmnw to thie security créated by this Debenture, all monies received by the
Receiver ot (on any éxercise by the Bark of ity enforcerment powers uader ﬂm Debenture) the Bank, shall
B app]mr:i i hﬂ ﬁ) lamni’ ﬁrﬁ.‘mr -

(&)

(b}
)

the Rm{m oF ;g.nd i3 ﬂm ;,mrcm C?[ allor d.‘ﬂ}’ _{_ﬁ‘ Ehf: p(mcfs;.n{ ?.hs: Rcccrmr or f.h.e Eank and of any.
other oulgoings properly pavable by them. Thisinctudes, without limitation, the repayment of

ones borrowed as referred to-in Clause 15(m) above and the payment of imerest and related costs,

charges, and expenses (o the extent that ihe Bank has consented 1oy ihe saine being Secured in

“priority 1o the secirity created by this Debentures) and all wiaounts payable by the Bank 1o the

Receiver unider any order of any conrt of otherwise,

In paviient of renincration to the Receiver-at snch raie as may from time Io time be agreed between
the Receiver and the Bank,

In payment to the Bank.

Power ol Attorpey

17 {a)

)

The Couipany irrevocably, and by way of sceority, appoints the Bank, any Reoceiver, and any

-Adminisirator appointed by the Bank and each of thers respective delegates, jointly and also

individuaily to be the sttorney-and attorneys of the Company, Any atforney is anthorised by the

Company to do all things which the Cnmpam may be required to do under this Debonture, This
inchades (without lmitation) that wihich the Bank, the Receiver or the Adidnistiator {or any such

delezatey may

(i) ‘consider necessary or appropriaic for, or in conmection with, ihe improvement, perfection.or
profection of the security intended to be created by this Debenture; ot

(i) the excrcise of any of the powers auiliorities and distretions: mnfmm& under i

The Company ratifies and confirnis (and agrees (o do 50} whatever any such attorney shall do, or

atfenipl 1o do_ in The ekercise of all or any of the powers, authorities and discrétions mentioned dbove

:or under this power of attorney. This power of attorney 15 o secare the perfornmace of sbligations

owed to the donees mahm the peaning of the Powers of Atforney Act 1971,

Bank has Powers of Administrator or Receiver and other powers

18 (i) Without affecting any other powers, authorities and discretions of the Bank, all or any of the powers,

(i)
(xit)

authorities and discretions confeived vpon the Administrator or Recetver (whether arising vinder this
Debenture or otherwise) may. also be exercised by the Bank at any time after this Debenture has
beconie enforozable. This is so whether or not an Administrator or Recéiver has been appointed,
The Bank shall also be-entitled to delepate by power of attorney, orincany other manner, to any
person or persons all or any of its powers authonties and discretions.

No such delegation mentioned above shall prevent the subseguent exercise of the powers, authoritics

‘and discretions by the Bank itself or prevent the Baidk from making ; ary siltsequent delegation of

them to some piher pUi‘Sﬂt’i
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(ivy The Bank may revoke sny soch-delegation ai any thme

Aty Hinie after this Debentire shall hivve betome enforcenble, ordfter-any powers conferred by any
interest having priorty 1o the secirily creatoed by ihis Debenture shall have become exercisable, the Bank
may redesm such or any other prior interest of arrange the transfer ol 1t to tiself. It may sewleand pass
the seoounts of any thind. pﬁrtv concerned and any accownt so- &uhﬁ aund passied shall be conclusive and

“binding on the Company, Al monies paid by the Bank to ihe third party in aceordance with such

acconunts shall asfrom such pavment be due from the Company to the Bank o current account and shall
bear imterest and be seenred as part-of the Debt.

The rights and rerngchics of the Bank urder this Debentore are i addition o, and niot inosubstitution for,
anv rights or remedies provided by law.

The restriction on the right of consolidating mortgages contained in Section 93 .of the Law of Property Act
1925 shall niot apply to this Debenture,

(i) Hihe Company at any time fails to perform and ohsorve the terms, and obligations contained in
‘thig Debenture, the Bank may (but withoul being under any duty 10 do so) take such Sieps 48 in ity
reasonable opinion inay be required to remedy such failure; and

{1ty This includes. without limitation. making any payment, and for'the purpose mentioned in (i)
above, the Bank and Hs agents may enter upon any land of the Company wnhom_ being regarded as.
having entered info possession of it

Indermmity-

23

The Company agrees to fully iidenwnily eich of the Bank, the: Administrater and the Recciver fromiand
against all and any lakohity they might incurin the exgrcise (or apparent exercise). of any powers,
mathorities and dzsammm wnder of in contiection with this Deberture (with the ez«.cemmn af frawd or
wilfol defindi-on the pail of the Bank, the Administrator or the Recerver, but C-IIEV Te The extent commiticd
by any of them) or any fmimia by the Company fo comply with any of s ohligations under this Debenture.

Protection of Purcliasers

4.

Na purchaser or ather person dealing with the Bank, the Administratar or the Receiver (ot any of their

Tespective delogates)

() shall bebownd or entitled 1 sée or enguire whether any power, authonty oF discretion under this
Debentirre s arisen or become exercisable; '

(i) “be concerned with fmy nobice fo the contrary ot to see whether any delegation shall Bave lapsed for
any reason o been revoked: or

{ifiy ‘be bound or entitled to concern himself with the proceeds of any salc or other dealing or be
answerable in any clroumstances for the application of the said procecds.

Pavment of cogis, charges and expenses

5

The Company shall reimburse to the Bank on demand on a full indernity basis, all costs, chaiges and
expenses (inchading, without limitation, all amounts reasonably determined by the Bank to be necessary to
conpensate it for internal m&mg:mcm or adminisiration: costs, charges and expensesy properly incurred
by the Bank: -
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)y i ensuring thiz Debentire s effgchve;

Gy bconnection with the ;mpm\ cement, perfection or protectivin of the security created by this

Diebonbore;

(i) -in th«. exercise of any mghts remedies, powers, authorities and discretions conferred under, or in
mﬂnccﬁmﬂ with this Diebeniure ET{!RLEIHJ witly amy viikag dd{lmd fax or sl tax charged or
pﬁg.ré,cab.le i respect of 1),

Al such amounts shall be debited to an account i the name of the Company. Until they are remmbursed

thiy shall bear intsrest at the rse of three por cedv per anivam over the Baulk's Bage Rate fion tims o' time

caleulsted and compounded monthly and/or according o the Bank's then cirrent practice and shall be
payable on demand. They will be sccured as part of the Debt by this Diebenture.

Independence of Security

20,

(a} This Debenture shall be in addition to, and independent of, every other security which the Bank may
‘ab any time hold for asy of the Diebt secured by this Debentore. _
{b) Mo pror security held by the Bank over all or any of the charged property shall mergs in the security
-created by this Debenture.
() This Debenire shall remdin in fult forpg and effect gs & continaiag seouriiy wiless dnd oot the
 Bank dischaipes it. ' '

Bank's powers to deal with Accounts and Money Received

Z7.

28

29,

(ay  TEthe Bank recelves notice of any subisequent clarge or othicr interestalfecting all or any of the
Lhmwd property, the Bank may open-# niew account or accounts for the Company in its books.

{5y - I the Bank does not do'so, it shall be vegarded a5 Tinving done so unless the Bank, gives expross

' wiilien notice (o ﬂm contrary i zhe Cﬂmpdm Nﬂ‘imlhktdndm&, any dppmpndtmn by the. Eﬂmpmy

Bank {emf-:r mzm ths’.%Sﬁ df:alz w;t.h undu: Llause 3(1&‘1} shalI he mmd as hm mg bec:en s:rcdited WE
rew aecound af the Company, Sechpavments will nal be &pph{:d i reduction of the ok dire,
oiwing or ineurred Trom: (he Company o the Bank af The time when it received (he fiokite,

(ay Al monies received, rm.ma.red or reatised by the Bank woder this Dchentuie {mcludizlg this proceeds
- of any conversion uﬂdcr Clanse 30 below) may, i the reasonable discretion of the Bank, be credited
“H0-Any suspense or impersonat aocount,
by They miay be hald in such acctunt for so Jong as the Bank may think £ pending the application from
time to time of such monics and all aconied irterest {at the rate, ifany, agreed in-wiiting between the
Coriparty and the Bank Trom time 1o time) in o towards the discharge of te Dbt

The Company waives aiy right of seteoff it may have now, or al any time in the foture, in respect of the
Debt {incloding soms pavable by the Company under thiy Debenture).

Covency Conversion

:3;3.,5

{a). Forthe purpose or pending the dischargé of the Debt, the Bank may convert any monies received,
recovered or realised by the Basik under this Débenturs (including the pmcecds of any previous
conversion under fhis Clanse) from their existing currency of de nomination into such other currency
of denomination as the Bank may reasonably think fit
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()  Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for
such other currenty against the éxistng cirrency.
{ey  Fach previous reference in ihis Clanse ko-a corrency extends 1o Tunds of that currency and, fol the
- avoidance of doubt, funds of one currency may be converted into different fands of the same
CIHTEnLY.

Delingsowith vou and elhicrs

it The Bank may, in ftsdiscretion, grant fime, or make any other arangement. variation or release with any
person or persons ol party o this Debenture (whether or not such person or persons are jorntly liable with
the Company) in respect of any of the Debt.ot of any other security for it. If'it does, it will not in any way-
affect exthet this Debenture of ih;, Hability of the Company for thi Debt.

Bank's Right of Sex Off

32, In addition to all riglits of set-off conferred by law, the Bank may set-off any monsy standing from time to
e vy thie credit of any awmml the Compiny has with the Bank agains: the Debt

Preservation and Retention of Seca ﬁf?

33, (2)  Any seitlement, discharge or release between (i) the Compeny and (i) the Bank, the Administrator
or the: Recerver (the "Relevant Person(s)”) shall be conditional upon no securify given, or payment
made, to the Retevant Person(s) by the Company (or any otlicr person) being avoided or reduced 48 a
resull of any provisiong or enactments relating o msolvency for the time being i force i any
Jurisdiction.
iy In the event of such securily or payment being avoided oc reduced, the Relevamt Person(s) shall be
entitled to recover the value or amonnt of such secunty or payment from the Company subsequently
a5 i stmh setilement, d:scharge or release had not occurred

Tl
B

{a) Notwithstanding any other proviston of this Debenture, or any release, settfement, discharge or
arrangement given or toade by the Bank, the Bark may retain the sscum} sreated by this Digbontire
(and all documents evidencing title to the chargad property or any pact-of. it deposited with it)
fellowing the payment and dischisrge n full of the Debt for a period el twe vours and one wioith aflé
such discharge, :

(by. Hatany time during that period, any step i€ taken for the Administration of winding-up (whether

 woluntary or campnlsory§ of the Company or any analogons procecdings shall be commenced, the
Bank may continge to retam thig security and the dociments inentioncd ahove for such furitier
periotd as the Bank may reasonably determine;

{&y  The security cremted by this Debenture and documients relating 1ot shall be deeried 16'lave
vontinued {o-hiave beon held as security for the Debe.

Notices Governing Law and Jurisdiction
a3, ‘Without affecting any other lawfal method of service, any demand or nofice to be made or given by the
Bank to the Company (ncliding without limitation, a-demand for pavment of all or any.of the Debl) may
be made or given by any manager or officer of the Bank orof any branch of 1t
{a) By letter addressed to the Company and delivered to any officer of the Company at any place or sent
by firstclass post o, or left at the registered office of, the Company or any place of business or
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(B

(1)

th)

activity-of the Company Last known to the Bank  ¥¥sent by post it shall be regarded as having been
made of given at nooi on the second day following the day the letter was posted.

By fax orodlior clechronio masms i The B mihido or cledtiondc mail addeess of the Compday Tast
Triown to thie Bank. H-‘sh;ﬂi be regarded ds having been made-or givenat the thne of transmission.

Thiz Debenture will br:. governed by and construed in accordance with Eoglish law and all claims.
and tisputes (including nor-contractual ¢laiims and dispuics) arising ont of arin comection with this
Debenture, ity subject matter, negotiation of formation will be determined in accordance with
Enghish lave.

Both the Company and the Bad subril o the non-exclusive jorisdiction of te-courts ol England
and Wales in rélation toall claims, disputes, differences or other matiers {including nep-contractual
claims, dispotes, d lffeﬂ.ﬂt‘:ﬂ‘ﬁ’ or other matters) arising eut of or in connection with this Débenture:

Disclosure of Information

37,

The Cornpany consents o the disclosure by the Bank of any information about the Company, this
Deliontute, the clisreed property and the Delsd: -

()

to-any person to whom the Bank has transferred, or proposcs ormay propose 1o transfer, all or any of
its rights under this Debenture and/or the Debt and toany rating sgencies and any advisers to the
Bank in connection with such transfer; and/or ' '

to-any person with whom the Bank has éntered into, or proposes to enfer into, any contractoal
arrangementsin connection with this Debentore and/or the: Debt, and/or

to- any compaty within the HSBC Group being HSBC Holdings ple-and its associated and sibsidiary
eompames From time to tirae, or any of its or their apents; and/for

any insirer wha is to, or whio proposes to, providé insurance to the Bank in veéspect of the charped
praperty, thiy Debenture dnd/or the Diebt; and/or

1o any other person to whom, and to the exieat thal, such information is required (o be disclosed by
Any apphnabie fawor mgﬁ]aﬁﬂn

Traosterof Righty

38,

{ay

(b}

1]

(€
{fy

The Bank may transfer au ot any of its rights imder thes Debemure and/or the Dbt to any person at
any fime,

Hothe Bank transters all or any of it rights amder this Debentore andfor tie Diebt, the Commpany's
fights under this Debenture and/or the:Debt {as the case may ba) will stav exqctly the same.

The Company will be Bound to any person 1o whom the Bank transfers any such rights. That person
will liave the Bank's poters and rights so far as the Bank transfers these 16 thit person. The Bank
‘will be released automatically from iig dbligations to the Company so far a8 that pérson assumies the
‘Bank's obligations. |

The Company will at the expense of the Bank or the person to whon the rights are trangferred, do
anyihing reasonably requested by the Bank to effect a transfer of all or any of ils rights under this
Debennrre and/or the Debt,

The Company will not transfer all or any part of its rights under this Debenture and/or the Debt
“without the prior writien consent of {he Bank.

In these Transfer of Rights provisions and in the Disclosure of Informiation provisions sbove;

{i} theterm transfer means sale, assignment and/or ansfer;
(it} the torm rights weans rights, benefits andfor obligations; and,
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{iaiy the lerm person. tieans any porson, trast, find of other endity.

The Bank's written cinsent and reasenable reguiremient

19, ik

(b

Where the words “without the Bank's wittten consent” apgear : any Clause, the Bank.will not

pireasorably withhiold consent,  The Companyv-agrecs 1hat 1nis reasonable for the Bank o relise o

consent-to somcthing if; 5 the Bank's reasonable opinion, it adverscly affects or mijht afféct

{1y the Bank's security nnder this Debenture and its ability to enforce it

(. thevalwe of that w’im‘:h is.secured 1o the Bank and its ability to-sell the same;

(i), the Bank's s ability 16 vecover the Debt: or

(iv)  the assessmient of the value of this Debentire as anasset of the Bank.

‘Where the words "the Bank reasonably requires™ appear in any clause, the Company agrees that is

reasonable for the Bank to require something af, 1n the Bank's reasonable opinion, itwill or might

assist

1) the preservalion of 'a:ihc Bank's security undér this Debenturs or the value of that which is scoured
b it ar

{ii) the Banik's ability to recover the Debt.

Severance amd Madification - Unenforceability

a0, @y If sy of the -'ﬂl-éa'aiﬁcﬁ-{ﬂ:%_ part-of a Clause) and/or any of the paragraphs (or part of & paragraph)
becomes invalid or unenforceabde 1 any way under dny law; the validity of tie remaining Clanses
{or part of a Clause) or pamgmph (of partof & paragraph) will notin Ay way be affccted or
impaired.

(by  Wany invalidor nmni“mccabia Clanse orparagraph mentioned above (or part of eithar) would not be
nvalid or unenfarceabie i its form or effect were modified inany way, it shall be deemed to have the
sodified form or éffect so Jong as the Bank consents.

Interprefation
41 {1} The cxpressiongi-

{1y “the Company™ shall inclide any pérson from tine 1o dase denving titls under the Company,

(i) "the Bank® shall include its successors and tramsforees and in both cases 1o the exient of their
risspective rights and benefils (inchuding, without linitation, any person in whom vnder the
laws of such person's place of incorporation all or substantially-all of the assets-and labilities
of the Bank become vested).

(i) “eavironmental faws" includes all applicable laws, regulations and directives (and all notices,
cirpulars, orders, fndgemens sud decisions of any. court or other Competint-authority In amy
jutisdiction) coricerning the pollution or protection of the environment or the health of
humans, animals or plasmts, Thiz includes, publie and workers” health and safety, the
gencration, use, treatinent, storage; transporiation or disposal, or discharge or refesdse info the
environment, of any chicoricals or 'other pellotants of contaminants or industial, radicactive,.
‘dangerous, toxic or hazardows substances or wastes (in whatever form and including noise
-and genetically imodified organisms).

fivy anvimnmenhﬂ pmnisis“ means *133', permi‘f:s Iicfmses mnsems apprwals Eﬁfﬁﬁuk’iiﬁ and

ERVE r:}nmumzsl laws.
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v) "holding company™ "subsidiary” and "subsidiary undertaking” shall have the meanings
respectively set ont inthe Companies Act 2006 (as the same mav be amended. varied or
replaced from time to Hme)

(o Anyreforence to d porson shall include auy pérson, comipany, corpofation, body corpoiate,
‘govermneat, Sl (o spenty o a state) aod-any association o parfuership (whethoror aol laving
legal personality) of any of these. '

(e} Any reference 1o any statute or any section of any statite shall be regarded as including referesce to
any statidory siodification or re<cnsctment of it for the tme being inforce.

{d) - References 1o the singalar shall inclode the plural and vics versa; the use of the male pronoun shall
‘inelade the fomale and teuter: the sse of the neater prononn shall inchade boih the male snd the
fenmale.

{e) The headings arensed for guidance only.,

Company's compliance with Memorandum and Articles of Associafion

£y The Company confirms _matiiiﬁs-l‘_)e’bmi’we does not-contravenc any of the provisions of ils Memorandum
and Ariicles of Association.

IN'WITNESS. this Deed has been executed and is intended to be-and is deliverad on the date first mentioned
above, '

The Fi rst Schednle referved to above
Past 1
(Frechold and/or leaschold land)
Registered Title

All'the property(ies) comprised in the following ttle(sy at HM. Land Registiv:

Unrcgistered Tiile

AT the propértyics) now vested in the Company.and comprised it the Deed(s) referred to below

Fart 2
{Prior morigages or other matters relating to the property deseribed aboved

The Second Schedile refereed to above
(Chattels and/or ather property)
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This Decd is an imporiant legal document. HSBC Bank ple strongly recommends that yvou seck the advice
of your soliciior or vther legal adviser before signing this Deed.

Signed as a deed by the Company acting by

Signaire 3 Direcine

Wiupe zn- Tl

iBlock letters)

: . {Fer usa bva
iy withowd 4
Crmamon seal}

Signanire ) : Director/Secretary

Naiid in il

(Block letters)

Sagned ag o deed Ty the

{REDACTED}

Signature birector

Name in full mj&%%j Vs raerarenys LB RAS

Bivck letters)

(}"I‘Q[ FEitS Wr\'}ﬂﬁﬁ:‘ Ty
diwector s avhorsed
T wigay

I the presence of:
Signature of

wiasss {REDACTED!}

" DL % .
Full tiame of witness e
fBlock letiers)

Address:. |

s {REDACTED! | {REDACTED}

Fosr and o behiall of HERC Bank pk
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NOTE: Receipt not to be used for registered charges.

For Bank Use Unly
Fhis Release made the : day-of e thougand and
BETWEEN (1) HSBC Bank plo ("the Bank").

and (2}
{"the Company™)

Witnesses that the Bank hereby releases 1o the Company all the property now comnprised in or charged by the within
wiitten Debentore from:all montes secured by-and from all CIdIIﬂS and demands under the witho written Debientare.

In witness whereof this docament v.iw:h isintendsd mkc effect as a deed hns been duly execoted the day and year
first belore wiillen:

SIGNED ANDDELIVERED

(K‘ignaxyﬁz )

as the attorney and on behalf of HSBC Bank ple
in the presence off

Fodl name of witngss

Signatore of witness

Address

Ccoupation
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