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Registration of a Charge

Company Name: CLYDESDALE PROJECT MANAGEMENT LIMITED
Company Number: 08765802

Received for filing in Electronic Format on the: 21/11/2023 XCGROWIM

Details of Charge

Date of creation:  09/11/2023
Charge code: 0876 5802 0006
Persons entitled:  ALLICA BANK LIMITED (COMPANY NUMBER:07706156)
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MARK ALEXANDER

Electronically filed document for Company Number: 08765802 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8765802

Charge code: 0876 5802 0006

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 9th November 2023 and created by CLYDESDALE
PROJECT MANAGEMENT LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 21st November 2023 .

Given at Companies House, Cardiff on 22nd November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



' :"jDebenture Lamated Company or Lumsted Laablhty Partnershap

'THIS DOCUMENT CONTAINS IMPORTANT LEGAL OBLIGATIONS. YOU SHOULD TAKE -
INDEPENDENT LEGAL ADVICE FROM A SOLICITOR TO ENSURE THAT YOU FULLY
- 'UNDERSTAND THE NATURE AND EFFECT OF THE OBLIGATIONS CONTAINED INIT. IF -
'YOU DEFAULT IN YOUR OBLIGATIONS TO THE BANK, THE BANK MAY ENFORCE
- AGAINST ANY SECURITY PROVIDED FOR UNDER THIS DOCUMENT IN ADDITION TOANY
' OTHER REMEDY AVAILABLE TO IT. |

8 Thas deed s made on C'f N@VM%W ..'..':"20;25_‘3 -
 BETWEEN: | | _
(1) Chargor ~: CLYDESDALE PROJECT MANAGEMENT LIMITED incorporated and -

registered inv England and Wales with registered. number 08765802
< whose regzsiea‘ed Qﬁsce s at2? Eryﬁfmd Streei’ Hoiywei? ?‘-’imtﬁhire CHS" -
s TRD - |
o2y TBank EALLICA QANK US\;’E?TEE} ;ncmporated aﬂd regssiaz’ed in: Qng and and.
o o Wales wgih company number 07706156 whose registered officeis at- /‘W"
g Féaor 1@4 B*Shapsgaie Lomdon ECZM. 45_9{

5 :BACKGROUND
| 1. Under %his deed the Chargcr pr{w;des se&:ur%ty to ?he Eank fer all zts pmsent and future
' 'ab!zgaiions aﬂd liabilities to.the Bank, T : : e
o _'-"DEFINITIONS AND INTERPRETAT!ON
__-The defﬂﬁi iens aﬂd ru&es of mterpraiat;aﬂ under SCheduie 1 hereto ag}p!y in Ehss dee{j
=T '.COVENANT 10 PAY | |
2.4 :f.Covenant to pay
..The Chargor shai% on c%emamé pay %c} the Bank an@ éaschafge the @a{:urﬁd Liabifst:%
22 s _Interest | | |
e Chargor Covenants with the Bank to ';:.ay interest on’ é'n.y' am@ums'due'undér clatse
2.1 from day to ciay until full d!scharga {whether before or after judgment, liquidation,
- owinding-up-or: administration of the Chargor) at the Default Rate provided.that, in'the. -~
- ‘case.of any. ‘cost.or expense, such interest shall accrue and be pavable as from the date.

) <o which the relevant cost: or exaense arose without the necessaty far. emy demanﬁ bemg
- U'made fc:r paymem :

3 -._GRANT OF SECURITY

Frcis I 'Legal-mortgage?ﬁ .
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Az a mhtmmng secuitty for the payrent and discharge of the Secured Libilities, the -
Chargor with full title guaranfes charges 10 the Bank; by way of first legal mertgage, all

‘astates orinterests i aray freehold, leasehold or mmm@nhgfd ;:";mperiy nowve owried by ity
Fixed ghaf’ges

s g confl numg %acuﬂy far ih& ;:aaymen’t and discharge f;sf the Seauruﬁ Ligbilit as i;he'-'
-Cﬁaggc}r w;th full. Eatze guaranta& Qhargfgs tc:r the Bank by way mf firat fived cha{ga '

SRt N " all. ;:nes@ﬁ*t am:i futlire estaiﬂs ar mtemsts} of tive Eha;gar;m of over, any fre@ha#d

leasehold or commonhald property (other than s«my grick- gmmriy aﬁeaiv@!y
' mﬂﬁgagﬁe:i under clause 3.1y,

322 -%he: bemeﬂ‘f cif ai Bther uﬂﬂtraaig guaraﬂtees apmmm*ﬂem ane wairaﬂtaes :

- relating to each (l*"xargfscs Propirty am:f other docuiments to which the Chargar g

- & party o which are in #s favodr or of which it has the berefit relating to any-

- letting, development, sale, plirchass, use or the operation of any Ghargaﬁ :
Proparty or otherwise relating ariy Gharged Property {including, in each case, i

- but without limitation, the right to- demand and receive all monies. whiatevear -

pavable to or for iis henefit mder HF ‘ariging from any af thier, all remediss

- provided-for in-any of them o available at law or in eguity in relation to any of
ther, the Tight to- coripel performance of any of them and all-gther fights,

'mtﬁwez:;%s and beref] 1‘:5 whamvar ﬁcc:mmg toor for its baﬂ@ﬂ ans ng from zmy f::rf'
them) s :

C3E3 - alld Cﬂﬂﬂﬁ% Consents and autforisations {staiutory or otherwi ise) e ed zsﬁegumd .

i f:@ﬂﬂ@c;zmsn with the Charger's business mr?he use @f&ﬂy gaausﬁd Aasm anet -
Tl rights n sannection w;t Tthem; :

324 - allis presert and futtire @mﬁaﬁiﬁw’%@l&: _

325 all its uncalied Capital;

CA2E . al the Equipment and the Beneft.of Al e@r’ﬁracm %mémes arid warrantias

Tekating io i

327 cal the Intellectual Property.
328 Callthe Book Dabis:
328 alithe .w'mmmu

32’?@ all moni azg fromi i me ﬁ:: i gtamdmc:;; to the c:;mc:j i fyf ta accounts with any bank,-

financial institution o oiher pargon- {inc ux:;ilng BATh E}aagﬁaiad Agciaunty,
fogether with all other fighls and pensfits agorting o or arfs;ﬂg i nonnection
with gsch account (ingl udzﬂg; Pt mt e m @f‘;i:ﬂ@mem% tointerést);

3241 ai ts rghta in mgpeﬁ ot eafsh Enswawe Paiiey, e ucﬁmg ai clairns, fhe

‘proceeds of all daimy and all retums of premims in connect on- with each
'!nswame Pal imy to thie extent not eﬁecﬁw&!y 8% qn&d und&r clatise 3. :%

R Sl ]! = agreements, msirumﬁma and fighits. re%atsﬂg 1 "i?”i@ Seared Asssts, tw the

extent noteffectively assigried Lmder clause 3.3, amd
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3213  the benefit of all instruments. gua{antwa Gharges, pledges and other rightsniow
af i the future available 16 it a8 security i respect of aﬁgg Secured Aasei sise?f'_'
sub]eﬁ: m g fiad ch@zge in famur of the Bank,

© Assignment.

CAgE vonl irin s&aunty for the paymam ai"ii:f cﬂasmharge ai the: Sﬁmff%&"ﬁ Jablitass fhe

Chargor with full titie guarantes assigns 1o the Bank absolutely, subject to-a provisa for
raas&agﬁmem arirrevocable d;&c:harg@ i fmi mf tha Semred Ligbilities:

_3'_.33;?.' alf ts: rights i1 each tnsurame Palicy; ﬂﬁfudiﬂg 531 claims: the pmz;:e%c:im ofall

claime and all remmﬁ of p{&m;ums in-connection with- each maumme Pmlmy
cand:

337 the: benefit of all ag; serments, inﬁﬁ_rtﬁhe‘r‘f_té*-aﬁﬁ_'f_r*ig?%ﬁ%s. ?‘e?aﬁ"ﬁ'g-:ml the Seciired -

: Abﬁms

:-;gjrowi:!ed thiat nmhmg iy this aiause&: ’13 shall constitute the Bank as morigages i
DEsesson : o '

_ _Fit}atmg {:harga

- AS 3 s;;@ntmumg Semmiy s%:;r he p"‘zymem ag’ad f:ilgcha?c;& af tha Semzmﬁ L:ai:u Jt:ezss %he '

- Chargor with full title guarantee charges o the Barik. by way of first fioating: charge, all

T iRe uhdertaking, pmperﬁy asseis and rights of the Chargm at-any time not effectivel y---

: :mmg;saged c;hargﬁti o gssigned pursuant to clause 3.1 to clause 2.3 w:ius v,
-Qualifymg ﬂmaﬁang g::harg-e - |

-_'Pafagraph 14°0F Schadile 81 tc Hn& msa!\f@my Aa‘:ﬁr *‘é%iﬁ ag:mi;ﬁs . 5?*1@ ﬂf:‘}ahﬁg f:haff:;a;

created %:zy clause 3 efi

2 Aﬂmmmm z:ryai:a Ima‘tmﬁ ef flﬁatmg n%arga

The floating cherge created by clause 34 shall aat& rratically and immediately (without.
noticey convertinto a fixed ch%rgfﬂ Oyer zh@ aaset% mabjmt i Eha‘t floating charge it

: 351 ’the Chargc&

g 'cr@a‘i% or aitg ﬂ;:a‘ts-s to m‘“ea;’e watmut Zhe orior wrrﬁt@n crngent (:ﬂ”hﬁ Eﬁam«z

Securty or & frust in faveur af ;armther werson overall o any part of the
Secured A%ets (except ag eaxpregg A ;ﬁarm;i:‘t@cﬁ by the mrmg c:af this deed)
ar .

b .@!Spmﬁﬁb or aﬁtammg iz:; digpose of, all or aay ‘part of the Sacured Assels
{other than Secured Assels that. are ﬂniy Subgmi £ ihe floating charg@ whiler
it ramamﬁ ummyszaii E&Ci ¥

ABT --aﬂy person fev s (m aiiempzs o ﬁvy} Ay d'zétrezss attachment, éx&é‘u?im of

olher process aga irst ail or :?my paﬁ of the E;zﬁef:ur&d Aae@tg

383 A resolifion s passed of an oider i mate: for the wmdwg—up cisﬁsmﬁut

admini stration or re- mgannsatczn o the Chargnr o

i
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SATE

_-3;%_,_4 -@n application is made to court, or dn order is made. Tor the appmmmem oban.

“administrator, of a notice af i ntenfam to apnoint an gdmi mstr?;mr i fven oran -
Cadministrator is appot ﬂt@d

t‘f;‘ry-afaifiiga&tmn”nf fl ﬁaﬁssg' ﬁh’a#gé by notice

. The! Eﬂaﬂh may, in its sole diseretion, ‘4t any t i aﬂd i:ay wnit@n ncat;c;@ tz:z the Chqrgm '
- corvert (he floating charge created under this deed into™a fixed cf harge &3 ragards any -

parl of the S@cur&d Assets specified by the Bank i in ihaﬁ raatss::ea

3Asseé:$ aaqwred after any ﬂmtmg at:%tafga has t’:rygmﬁasad
' Any asset am:;u ired bg,f T"ﬁ@ (Zhargar aﬁﬁr az‘zy crystaiimat cm csf the faatmg & farge meaﬁed '
- ider this deed that, but for that orystalisation, wauld be subject to &1 e::aimg chariie
under this deed, stal (Uniegs this Bank confirms ptheryise to the. Chafgfzaa it wmterzg’) be -
: c*harg;m to the Bafzs«r by way m‘ fsh%:ﬁmc% G%“lafg@
'LSABILH‘? {RF TH& CHA RGQR
_ Liabii ty‘ rmt ﬁsmhmﬁgeé

The f.fha?"g{'}i’ g aabaiaiy under this {:ieanﬁ it zagmﬂt of: ar}y aftwe Séﬂmr@d Lnab %es ﬁﬁéiﬂ Agt

ber dsgchargm prejudiced pr affected by

A any security: guarantee, ﬂdemmiv remedy or other right held by, o availabie

1o, the Bank that is, ar becomes, wholly or partl aiiy Hiegal, void or unenforceable |
o any gmf ncz% :

_ -4,__‘1;:;“3’.';_”-1' the: Eﬁank rETIBWING, - d@fem‘;m g, varying or ?“ﬁPf@ﬁSiﬁg aﬂy faci ity or uihf:r '

transaction in arty. ImEnner of - Soncuring - in.. accepting or - varying any.
CEompromise. arfamgamenmr c;em arEnt, wr_ammmg to clairm or nforce paymeril
o any other peramn or ' I ' '

AR a =TS Qih@f At or omission ihat but for ﬁm maube 44 mighi have dtszﬁafg%cﬁ ar

'm‘therw s pra‘juc{m@d or affez:iacé ;h@ liahi hw of the uhargm

Emméé%ate recourse:

The Gharg@f wawm any rag; ht it may fave i ra@we the Bam{ tm mf@rca any Sﬁa’:m’ig or

other rdght, or claim any payment from. oF otherwise proceed agai inst. any other person
nefore @mmrmmg %:hm deed agamst the {Zhargm : :

 REPRESENTATIONS AND WARRANTIES
Times for imaking f&f??ﬁﬁﬁﬁfﬁﬂﬁﬁ% i w;a?_rrranﬁgﬁ '

The ﬁhargm makﬁﬁ itie r@mﬁema‘{mn@ aﬂd warrarties set out i tms Sl EERH th@ |
“Barik on the date of this dead and the represeptations and warrantiss cortained in s

a‘:%aﬁsgnx 5 grerdeemed 16 be repeated dn each day of the SBecirity Period w:zi’v refererice to”
the i‘ac:ts arid circumstances 2 a‘tmg at the %;ma of repetition.

: @wr‘:emhip -mf-ﬁewmd Aage’w

T’ﬁa U’qum s tha sole legal amﬁ beneficial swner Fof s haa gmr Ve sr,:i ﬁﬁiﬁ ﬂashéta@é #

Aitleto, the %emmd Ab@ﬁﬁa

A
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No Séﬁm?ity
“The Secured Assets arg free from any Secunty oiher than Permittec) Securlty
‘No adverse E:!aama

The Chargor has. not r@aelv@cf o aakmwf&dg@d ﬂcat e o%‘ ay atﬁvs% £ r.:!a - i:sy amy
-:pgrgmm i msgert of the Becurad Assels or any | intersst in them; :

No advers'é c‘a'weﬁams-

_:Thea‘e dre N mumant&; agmementg raservations, mrsc::sstlcm& mt&maia rzghtg of @’ihar_
maﬁem whats@ww mai: matertaiiy and adwr&s%iy affact the SP{:W&E«::I A%sms

-Mn-%ma'@ﬁ i}féawsa

There'is T breach ﬁ? zany Saw of regL ”%t@ﬂ ﬁ:hai ma‘caf;aiy am:i adverfgey aﬁmim the-
-Secuired Assels.

No. miwferenm iry ammyme«m

No facility niﬂwﬁgﬁary far *zma? enjoyment and lse eaf ﬂ'uzv Smu @d mgm g mb;ec:t to %:arma'f _
' er‘sitt}aﬂg any personto farmiﬁma or cortail its use.

- M{:s wemdmg m?ﬂm@sm

Mothing has arigen, haa haer} {:mamﬁ aris su%sxst ﬂg tnat WO {i be g overn dmg m‘ber&zsit'

i any Ehar{;eﬁd Propeity.

o 'Avmﬁanﬁa :af %_mrziy

'_f‘\!m Qewrw exme&gad e} b@ cmaied unider this deed is liable to be. awaad@d B @thes’w
i asm& 0 th&;«z c;;uu:iat T admtmgtramﬂ m*f the iﬁhargar of piherwise, '

'-'i Nﬁ p-mhibxtmﬂs' or i;umaa::h%*

'_:‘Fhare g gle pmhﬁmmn o aﬁaagnmﬁm i aw mgumﬂca Ff‘r;z iy am:i the. emry irta thi % d%d :
* py the Chargor does not, and will nat, const tute a breach of dny Insurance Fal licy brany
-other policy, ggr@gmehi dmwmeﬂt matmmﬁm or ablt gat ion ki m:i ng ot ihe Chargmr orits:
: .as*sefm _ _

'-Enwmnmaﬁm mmg%z&nc&

The Chargor Has at all times, mmpit@d irr &l mai@ﬁria respmﬁa wth al ap;czi i;.ab e

Eimsmnman‘iai Lo, ancﬁ Eﬁvzmﬁwﬁ:ni&% Lizarices.

2 En%}meahia %mrsty

. -T?us deed conatitutes - and wai t:gn'sssmie i.ha lagal, \!EHEJ ti*ﬁ!jmg am:i &ﬂmm@ab
‘abligations of the Chargor, and s, and will continue ta be, ef‘f&scw@ secursty wyerall dnd -

'every par’f of the Seciraed Assals in a{zmrﬁamﬁ; with its’ temm

_'iﬁwgtmﬁms

514 The nvestmernts are fuw paid and are riotstibject o aﬁy opti ore to ﬁué‘f‘ﬁ&ﬁ? or

51 mitar rights,
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5132 No conshiutional mgmmwm caf an issuer of an investment. ror any other
S ﬁgreameni ' ' ' .

a resiricts or hnbﬁz aw ‘transter of thﬁ Mn@stm&ms ‘DR e::mamn nr'-
mfcsrcemem f;if Einfz security rcmsmui@d by this ﬁfﬁﬁ‘&i or.

s 2 f;mitam's any F%th&%" af g‘:i}T"eﬁP-ﬁTpﬂ{jﬁ'iﬁ- relation fo t’ﬁ'@- iﬁ'ﬁéﬁ%méﬁté:
5?33 The Chargm hag ;;camp el wm all mtm&% iz aﬁ rzg te allar amy {:3%‘" ii‘re-

Investrents ra{*mwd by it purauant (o E@Qtlms ?JEED am*% ?QGE of the
' _Cammmes Art E(}GE :

"53_'*%3:@1' No warring m%mg Fas ba;i?;:?‘? fssued uﬁder maragraph 1(2) of Smeduie ‘?B of the -

Compdries Act 2006, and’ no restriclions. notice has been ssued under
paragraph 1(3) ¢f Schetule 18 a? ?:ha Gmmpamag #xa?s *fiﬂ}a m respect of all or
Cany of the iﬂ\fa%i?“ﬂéﬁtb

GENERAL COVENANTS
Negative pledge and disposal restrictions
“The ﬂh?&zrgcﬁf gﬁaﬁ, ot ;a’t_.any-_ i_s"m@w._-&m@gt -wi_fﬁ thé‘._ﬁﬂ'ﬂ:‘ wr‘e"ﬁé"ﬁ_'f:;::'}_meﬁ'ifjaf tﬁ’@ Ear;k

@1 oreate, purport to create of permit o subsist any. %emmy o, ot in refation to,

_arw Seetrad Asset other th%‘iﬂ any F‘eﬁmtted secrity:

: -'_ﬁ;"éﬁ?ﬁ .3@5! asgign, tra%“ei part with possession of, or mhams@ @tspesa m“ iy amy '

manner lor ﬁummn ii:e da so)p. al or &Ny part- of, Grany interest in, the Seeured
Assiets (exXcept, in the ardinary course of E:!USEL”*IE%ES geamcj M&;eta that are anly
sutajm:t to @n unt‘:rygt@ isad floali rag c:has'g&j

B9 3 oreater ar’ gra it g’m ;:mmmri m mm@ o grant) aﬂ}; mierezst i the Sam rexh Ma&’t@- :

i favaur of & thirg oparty.

'%‘éﬁarvéﬁgﬁ mf';‘%emmﬁ 5%3‘3‘3@%5'
THg Chargor sha% et fjc:a or pa;mi? i be di}ﬂ% any act o thing that would or mi gm :
depreciate; jeopardise or otherwise prejudice the security held by the Bank, or materdally
Cdimiish the value of any of the Secured ﬁf‘«sﬁ"&iﬁ o the: Eﬁf&iﬁ“ﬁw@ﬁﬂﬂm u:;)f the: securty
created by this deed; . :

{Zﬁmgﬁ;ﬁmm with 1aws and mga:mz@m- :

63‘1 The Chaigmr shal o, w;thméi thcn ﬁaﬂk sprior wmtem cmmsem use o permit the

SGi}UFE&d Assets 1o be uaed N ary way wmmfy foi an

B32 The Gharggmr shall:

' 23 _@mmpiy \fwth tﬁe mquafemmm mf aﬁy i.aw tmcé r@quiat %;m f@ia‘fang m {ZH'
' affecting the Secured ﬁmgam or %Ew& '

i .:mbia'ﬂ and promiptly r@ﬁevﬁ o i'm@ tﬁi e ﬁd oo ng}ﬁy wnﬁh the tmmﬁ of
Al authonsations that ane rmmfet:i iy wami;an with the Secured Assets
or their use or that are ﬂ@cmgary Hy prmewe mam{am ar ra:-?ﬁew any-
: .-‘namrﬁfﬁ Agsetiand
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& promptly Eﬂﬁ&at any mam‘t@mme m@daﬂmm s, altaraﬁ ans o repairs that
are required by any law or 1 eguiatmr; 1o-be ef?ec;tec% o o inconnection with

the Sacured Assat@

_ Enfwmm&ﬂ% x:sf r;ghts
The ﬁha?gﬁr sha sl g t}égt emﬁeamurs to;

' ﬁ-..f%«-*! proclre ?ha gmmpi mb%maﬁm arid mfﬂf-’wmam& b}a aaf:h mumarpaﬁy iz:; ;amf

_ -agmemant or arraﬂg@mmi withthe Sﬁargﬂr farming par% of the Bscursd Assets
{includl ing each instrerin respect of an Insurands Policy) of the covenants ang -
-f}ther obligations imposed on that cotinterparty; artd

B.4.2 ‘eriforce any rights and Institite, GQMIHUP ar’ daf@nd any pr f::imer:jmgs relating fo

:'aﬁy if the Secured Assals a8 the Bark TrEY mfm fa from time EQ tifnie

 Motice f:xf m&wg‘smsanmﬁmn aﬂﬂi i}mathes

e Chargor .51’.;::3%4 prmmm y Of Eﬁewmmq aware @f aﬂy s:;rf iha- warE, f’iﬂi fy ha %aﬁk
--Wfﬁtﬁg of :

661 any ;epregeﬂtatmn ar warmnﬁy et sut i this s;i@@d thf; i mmwect ar’
TS 1@66!%@ In e;ny material r‘eg;&eai vk mgada ordesmad o bil:* rﬁgﬁat@d aﬂd

-'65;532.1 ; a_f’fy_tfrﬁac:ﬁ of any mvemam_ sal ol in this degd -

Title documents

Thm Chargor aha 1, as o regul reci by ’31?"1%3 Bgm denash wsi:‘n the ﬁaﬁk aﬂd ihﬁ Esan&c; fi?"ﬁ&’iﬂ _

Corihe {sufai;mr of this deed be anh’{ied to hold,

551 all deeds and” dawm@ms of Hile rﬁﬁat iny 1 ihe b%w@c f‘\S*«@iﬁ? thai af‘ia i the.

possession or control of the Chargor (and if these are not within the pgssesa fon
Cor untrshof the Ghargor. the Qharg@r uniﬁﬁﬁakeﬁ to-abtainy ;:;v%m%mﬂ of aEE
ihese deeds.and :::%mumams @f ‘ist e}

H62 0 al lsurance Pellcies il any othar nsurance policies relating th m‘ly of ti

_ g?m!?’%d Asg%ta that the Chargm’ is entitied 1o gossess, arnd.

- BE3 all deeds and dmaum&mzﬁ of t ti (r ;my} mz a’umg o ihe Eiim}ﬁ E}e}}ta as ih@ Eaﬂk- '

rray %g}ﬁmfy frﬂm time totime.

S‘f\ietucas w be gwem i:}y the Chargm

BT ”I’"ha Gharg@r 5ha%§ a% requesiﬁfi by the Edﬂk %ra;}m zme ts:: i":mﬂ,

CEe glve m::rtuc:ﬁ:": to the ra%ewm*t nﬁur@r’s yrider ﬂm m;;marma Policies :‘3%‘ thie:
- assignmentof the Chargor's rights and interest jiy and uider @fwh Insurarce
Policy {including the grocetds of ary clgims under that Insurance Policy)

uindar clause 3,31 and procirs that each addresses of such hoticé promptly

© provides an ackwwfedg&mant Df that notice: o the Bank, and

B give notice th& ;e levart bank: mmchng sochety, fmanwai mtsiut o or othier -
' 'pemm with whom the i_ihaiﬁ:;@r Holds any accounts of the fixed charge ovar
sUGH ac;f;maﬂ_i( 8} under clause 3.2, 10 and grocure that pach addrmse% of

!’"-
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such notice: m{jmpiy proyides an agﬁ;amw edgﬁrﬂém m‘ that noki ce to the-
Eanh _

Th@ Ehafgm shiall obtain ihe Banl's miar wraﬁm apprwa& s;\f ihe farm af awy'-
ﬂmtsm or Atknow ledgement to ba USEH underthis amus& 67, S

&8 - -a-ﬂ-sm’aﬁm"

.The Ghargar shall, Lm?@%& it has & priot wrstfen walver f*‘c}m the Bank @ﬁact an&:ﬁ- _

maintain suficient and appropr igte polices of insurance of s business and -
assets ag would be maintained by reasanably pradent persons cafrying onthe

same class of business as the Chargor and shall supply copies of them to the -
- Bank on written demand by the Barik and in any eventwithin 30 days of the end
- of each calendar year, Inthe avent that the Chargor fails to prwida copies of its -

Irsurance Polich s to the Bank withn 30 days of e end of each calendar yaar
then the Bank may put in place such insurance policles as it gees it in respect

- ﬂfthe becured Assels. The Chgrgor mustimmediately of deimand by the Bank :
pay 1he costs and expenses of the Bank or s agents incurred In.conneciion with -+
- Ay action takers by the Bank mder this tlause 8.8, ’E

sl aﬁa::i fioin te the mt&i gat OO 1?’1@ Qhargm im mantain. maurame geﬂes'a ly i
relation to its busingss and dssets under clause 8:8.1 above, the G argor shall,

at-all timas, ensure that, in relation to any Charged F‘mpeﬁy @f whzch si = Em .
owrer, st maintains in qu | forcie and affect, thsmarm& which: - S

: a_:. Cinsires & interest in amy guch Chargeﬁ F’mg}ﬂriy and th& pam mr:i__

“machinery: therson (including ficures. and improverments) for their full
replacement valug {Being the ntal cost of entirely rebullding: reinstating or.
replacing the relevant assét I it s completely destroyed, mgmha with
architects’, %uwwam enginsars’ and other professional fees ard charges

for shoring o propping up, demolition, site clsarance and reinstatemeant) ag.

*stated in the most recent valuation for the relevant . Chargsd Property.
‘addressed to and gaimfaatmy to the Eank pius VAT {W%‘aéﬁm applicable):.

b, '_pmwd% s;:m@f on () ani ﬂa:;f&x finked hasis, in éane wit ﬁ e t?“&&:i"‘é Turrent.

. insurance industry praclice aﬂdq Esum_mmer terms acceptable to the Bank,
-.ac,tmg reamﬁabﬁv S - '

o provides mw agamst loss or fianage by fire, Siu?m ‘tem;:}eat ?md

- earthauake,  jandslip, heave, -subsi dence, lHghining, &xg!osm mpact,

cairtraft and other aerfal devices and arficles dropped. fram ther, riot, ol

commotion, terrarist acls and malicisns damage bursting of overflowing of

water tanks, apparatus or pipesand all oller normially insurabie risks ofloss

ar damage, including any third ﬁariy ab ty ari EEHQ from such Aacts:

o dne urja pmmﬁy mwacr& g;u ;m iuabzt W arid f:!‘lif"fi ;:&a"ty abil ty mSuraﬂm

. e _w.lth arinsurer of gomﬂ remtzﬁ if iha insurance market

f .m{:?udea ctiver for logs z:af rent and f@r Al mnts gayahe i f@spaat c:rf as‘ay'
© Charged @mp@ﬁy for & period of two y&ars and - :

g vonlaing a ﬂfi}t& of the Bank's ME@FE&%? duéy roted By the | mgurer agamf t%"sea_' :
ity (buﬁ for the avoidance of doubt, without the Bank having any liabiiity
Tor aﬁgf premiany I refation 1o ihﬁse inslrance. ?*cai m unéa&;s itihas. .



ﬁmressw ard sg:}emﬁc,a ¥ requeﬂleaﬁ {or he matde liable inrespect af any
hcresss in g}reﬂm i or dfipaid premidn i, rgsgxm of any Insurance F’*f:; foyk.

BB3  The Qhargmr Ehaii ﬁwsuemaf a‘t all tames ;t
a wmpiim with the ‘far’rzs of th@ nsurarics. Palicies;
b, dﬁﬁs ot do or permit anythmg m be dens w’m».::h may hake vmcﬁ or vmdat}ié
m ﬁthﬁwm QY&}L,ECi = aﬁy of the Insurame Policies;,.
[ mayﬁ wach ﬁrtmeum for fﬁ@ Eraguram‘;e pﬁtw;as ‘gromptly and i MY averﬁ?:_'_
price to. the cammencement of the period of insurance for which that .
premiun is payable and, 1? the Eank s requ FEs, g:smwie ev;deme o*‘ fhe:
sameto fhe Barik, and -
f:i ohes alE athar thmgs n@resgary as m Kﬂ&;} @azsh @f ih% i?”;Su!‘R*"Iﬁ% Pm Lies in
forze.
CEEA -The& Cjihargfz sé’te;s? wmmmy mt:fy the Bar‘s%f: z:::f
- 'aﬂy termii nailm awaﬁfame of car;mi%aﬁ; io cﬁ any «::;f fh% mau;ame Fmizme@ '
- made or. to 1§ kﬂ@wiedg@ %maa%enezzj or pending: :
Cbany.claim, am any actual or Wsaatamﬁd remaa ti%f any ciai i, unr;iar any 6f
the Imﬁmme E:’ics inies: aﬂzﬁ‘ .
. ;:3:‘_ - any eveﬁt B, amumgiars{:@ Whm% Has E%i.:i Grmay taaz:i foa é;rreac;h hy e
_ {’jharqm of aw provision x}‘f tmz-; dlause & 8of ‘%haﬁ dised. '
B85 Albmonigs payabiﬁ um;ie:r any in;»;wa fce Pﬁi cies ghaii
A bepaidi nto a Desi gﬂaied ﬁxt:ﬁ{mﬂi
b '-_’f‘ th{%y a@e mt oiEd mta a: mmsrgﬂaﬁed Acmmt be haa:j pfmnfj i - sk _'
payment, by the Chargor astrustee of the 53;}&@ for the benefit c:af the Bank;
and :
& al thie G}i}’ilﬁﬂ mf the Bam{ E;as& a;};}is@ﬁi am m&k;ﬂg gwd Or TECOUpIng .
- @xpemﬁmfa iny tespect of the foss or damagﬁ for which those monies arg
receved arin, of towards, discl ;mgﬁ t:»r radwizaﬂ aof {he Securetd Liabil tz% L
--m?{:sm%ﬂ : : _
The _E‘hérg-m* éh-a!i |
E’i%i “give tha Bank stich swfﬁzrmat;m ennicarming the: lmat;mn condition, Use and-
ap@raf an of the Sec;w@{;f Assets ag ii‘;s? Bark miay reduire;
5592 .pmr it any p@m’ma C‘leﬁtgﬁa’{@d i:ay the Bank amcﬁ any Reeai var to enmr or ﬂs?
Lo cpremises andinspect and examine any Secured Asset, and the records & rating -
to that Secured Assel, at all reasonhable tamsﬁ am:% ori reasonable prior notice;
Cahid :
o 593 ©. o promptly motify the Bank in writing B aﬂy Getion, claim, notice of demand macﬂe g

by of against it in connection with all or any part of 2 Secu récd Asset or of any

faut; e attﬁr dr clreumstance which may withy %hﬁ* msaag% of tirme, Q e rise m,_



such am action. claim, nofice of demand. fogether with, in each tass, the
-ﬁharg{:}rs pramsaﬁ for setliing, !;qms:ﬂatarg, mmpmuﬁémg or contesting ary -
such action, claim, fotice or demand and shall, subject ta the: iﬁank‘% w ar
:-‘appmva? rm;}igmem ihase pr@;‘m%alﬂ* at its own @3{{:}8%5& :

&40 Paymant fo mzt@mngﬁ

Bd
o

=
By

The Gharg@r 5ha promptly”pay aE | taxes, fees m:em;e dut lBs, sbg@fmmrf f;haz*geq

insurahce premiums and other oulgaings in respect of thi Séﬂui’ed Absets amﬁ mﬂ_
~demand, pmdume emdenae of paymernt {o the Bank. :

'A;}pmmmaﬁt mf ammﬂtanm

' '_ﬁﬂ 11 T%"m% Qhasgjc:s;"&haﬁ:j

a. o oat its o cost if ai any tine sa reqm ed by the Bank, a;::::mfm an ammzmam-
or firm of accountants tominatad by the Bank {a | nvestigate the finandal
-affairs of the f;aaz"gm and ihﬁﬂ& of its %ub’smﬁar ies and. r@pmﬁ to the Bank b

: .am:i

t:: {:z:z Operate fuiiy w;%"s aﬂy ahmumgﬂt% &6 ap;}&mted ard Emmezj ai:eiy mmv:de' '
Cthiose accountants with al) mm;"ma% lor fequested..

ES’HE The Chargor. aithorises fha Bark tﬁ make an BOPOI mment a9 it shall thi rak it ai’ :

‘any time, witholt further authority from he Chargor, In-evary case, the Chargor
shatl. pay, or reimibiurse the Bank ’fﬂz‘ the fees and expenses of those -
“accountants,. S o

' PQG?ER?Y @QVE&E&NT%
: .--ﬁ&paa_f and-mamtman%-

“The -{;hargﬁf“ﬁhai_i_’ ?%:éap.a}.?’l’ Drermises and 'fiﬁc'f_u.&*es -sh{i T;i_i’iiﬁgz; 'ﬁ_ﬁéag% {;_ﬁa-fgéd F%;;j;;;éﬁy-_ :
An; : ' . PR

T 11 good amd substaniial ra;}a iand a@ndﬂ: iori aﬂf:f sﬁa keap all premises asz;i&«;gua%&!yf _

and propetly pafited and decorated and replace any fi fietures and fittings which
 have becoms wormn ol er a?hﬁmmﬁ unfit for use with m%herfs ofa'like nature and
' e’qua uaéue samﬁ -

' ”H 2 wrh repair and’ oo dition gb ta enable. @aah Gﬁargad ﬂmgﬁeﬁy to m et in

accurdancewith all ap};ﬁ!zrabfe taws arid r@guiahﬁm

: H@ a twatmﬁs

The 'C%éa*g@r-a‘ﬁékﬁ nat, w--*m-* %%'é@:iﬁrémr:w -“'"’tiife'f’a congent -af"‘-'t-hé- Hank:

T2t pul {IGWH of TemMove ihez% W?’iﬂiﬁ or any . par‘i af, any buildi "ig ?ﬁr ﬂg ;:saﬁ: tﬁ” émy

__Gharged Fﬁmperiy OF Y] tthe sare o ﬂfﬁ:f:uf’

| 7oz _n‘iam oy gwrmai o be macﬁ@ any mai&mai %t@r:a% ioris o aﬁy G?'earc;ad Prg;}erw m'

mever of remove or permitio be: savefarj arremoved, any of its fixlures or fittings . -
lestcept to make any ﬂecagm TEpairs ar reww oy ep ate the. same In.
‘accordanos with slatme 7, “%} '
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S -

TE

723 reniove or make any niateral alterations to any of the Equipment belonging ta,

or in use by, the Chargm o any Charged Property {excepl 1o effést pecessary
tepairs or replace them with new or ampmvm mgdals or submi tutes)

@mxﬁmﬁ of husmf—*ss or fﬁharged F”mpeﬁ:ms

-Th& Chargczf sﬁali carry o its trade ana:f business on those ;}ama {;f any) Gf the Cﬁharged '

Properties as are used for the purposes of trade or business i aeaarcﬁame Wi‘fh the -

_Qtanﬁarda of gaoid mahagem@m from time todime current in-that rade or busiiass:
Notices or -e.’;i-a'zm-s' :mi_a%mg:j{a-th‘&‘;j_r;}g@riy '

744, Tre Chargor shalli-

& glvefull ;:zsartmuiarg to thrﬂ gaﬂh of aﬂy Hntice, ardar, d irection r:les gnz:-s?:
rasofution, application, fegu i em@nt o pramaa gven or mads by any pu?j%éx;_ :
-oriocal body of authority (& Noticey that spacifically applies to any Chatged -
Property, or to the focality in which it s sltuated, within seven z:};:ays after
'bwmmmg awam c:;af the relevant Notice: abd- a

B %ﬁf the Bamq; B0 FEgU re":} mm@ﬂ ately, am at the ;.csst of the Chargor, take
a2l rea%naw@ ang- NECESSETY stéps to- comply with any Nolice; gnd make,
-ar jainwith the Bank in making, any, mhjem onsor rem@g@m’zahmw i r@smgt- :
ol that Nﬁt ce that the Bank thinks fit

The f;‘hargm shall give fu?i paﬂﬁ iculars to the Ear&iﬁ of any claim, notics or other
comminication bamed o R respect of any modification, suspension ar
revotation of any Eﬁwmﬁmemai Licenge or any -alleged breach of any
i'_Erwsr@rm“E@ﬂtm Law an aﬂah case r&taimg tf;\s any. Charged Property.

=t
%!

_ :ﬁ@_ﬁéﬁiéﬂﬁmf&vit‘h _a_m:i_ enforcement .c_af_ _'@ﬁﬂ'@ﬁ;&lﬁm :

The Chargor .s;.h:aii*:

7.8 _Qbsarva and perform all covenants, stipulatians. and conditions o wnich sach
Chirgad: Pmmmf ar the use of it 18 or may be subject. and {if the Bank sd

mmnre@} produce. tv the Bank evidence sufficiant to satisty the Bank that those

- covenants, st gﬂuéaimna ar‘;d eonditions hgwe %aﬂen {)m@m@d and ;:aerfc;rmed ang -

757 diligantly. eﬂf@ma a%i cgvarsamg ﬁta;;xuiat ions ﬁ?ﬂii conditians ﬁer@f;%mg a&aﬁh :

Chargad F‘mperty arig shalt npt {and: %hasi fiof agn,a o) waive, release or vary .
any of ti‘ie same. _

%’aymemi a::f rent and g:zmg_e:}iiﬂgs :

. Th@f Chargor shall

_ ?5‘3 where aCharged Fr@p@ﬁy of paﬁ af si ig hefd U ';a %é.ﬁa's@-‘__aé'wyahd-;ﬁiﬁﬁxtﬁéi}y- :

pay all rents due from time tcsime aﬂ{fﬁ

| 762 - '_;‘Day {or ;zrm:urs& payment »z:.}f tﬁa same) when: due al @Eﬁar@aa zai@a taxe& dut;eg

_;a%assm%ﬂis and - other auigmmg*‘«: re a%m:g fo or imposed ot each Ghar gez,:é_'
Fﬁmpﬁﬁy Groon it mf:u;mes"

'_'Lﬁasﬂs gmﬁ ﬁmmea aﬁacimg the i‘:hargeﬂ P‘mpeﬁ:es :

A



]

e

L

The G?-ar“g@r ai all not. Wsthmzt %“se: ;:mr Written. mﬁaemi of ihf:» Sank

772

774

grant any iaﬁe nee or %enaﬁcy Eiffﬁ@iiﬂg the whole- orany patt of any Charged

Propérty, orexercise the slatutory powers of- §@a¢sng ar of accepting surrenders

under sections 99-or 100 of the LPA 1925 (or agree to q&’ani any such licance or
tenancy, or agres o exercise the statutory powets of leasing or of acc:eptmg_‘
gurrendem under %secﬁ fon 89 or aﬁci toR 100 -of the | P‘A ‘m;}ﬂ“j

&y oiher way dispose. of, gsc;apt thg SU??’EQ@EE’ af. surrend& ror. crests anyf‘-
legal or equitable estate or interest in the whole or any part of any O "aa gEd
- Property. (or agies to dispose of; accept the surrendar of, surrender or create
any legal or eaiitable ez&ta‘t& or’ ntemst in the whole o any part csﬁhe Charged
-Pmpeﬁy;} -

let-any person m*m c}&cu;ﬁatmn of or shiare cmt,u,r:m%mn m? the whaiﬁ arany Q&iﬂ of

‘any Charged ngﬂﬁr‘ty or

_igraﬁ% any P@ns&ni of licence. under ary !aasa or izc@ﬂe:e affsg;zmg aw Cha ge;j: :
‘Progarty. ;

: 'Regmirahan s"e*:;trm‘hmm am:i cautiong agamst facmi regastratwn mﬂfﬁ Wﬁ‘ilﬂ:@%

- the fitle ta any Qharge{j Pmmeﬁﬁy ig niot regtsmre&g& at the Land Regi stry zm :

uxargm shall procure that no pereot (other than itself) shall be registered under
the Land Registration Act- 2007 as. proprietar of 8l or any. ;’:aaart of -any Ghargezﬁ
Properly, without the: g:sm wrrttm consent of ti’s@ Barik.

_ -Wi”smmer of npt title t(} any i‘har@ecﬁ Promer&zy s réﬁ*giﬁfé?"&ﬂ ai; th@ Land ﬁagu%tr}; L
- f Eﬂ‘j caution sgainst first redistralion or any notice {whether agresd of -

unilataral) is registerad agairst the Chargor's title 1o any Charged Property, the
Chargor shall immediately provide the Bank with full particulars. of “fhe -
cirpumstances fala{mq to-such caution ar notice. If such caution or notice wag

e @ter@ﬁ o ;}mtam a plrporied interest the areation of which 18 ot permiittad.

under this: dead, the Chargor shall immediately, and at its own expenss, take

slch steps @s the Bank 1 may require o @ﬁsure that ih@: zaut!m ornotice, as -
- applicable, i i wsihdrawn or cancelled: S

The f:hamﬁr shall be !aai}@ ’fm thig ws{s arid @xiﬁf:“ﬁﬁeﬁ uf “Eh%‘“ Eank in @;ﬁgmgy

cautions agamst the régistration of the i te to %h& whole or any part of-any

'_Lhz’argm} Fﬁmpﬁrig ﬁ{:rm firde to tivie..

.:ﬁ'ﬁ_fve’!ﬁgﬁ;mant restrictions

The Chargar shal riot: withott th@ priar wr-t’seh a’iéﬁ:&éﬁfﬁn’f the Barik:

792

friake or, mmfa;" gmifig abic& pernit: otfiers o, mak% ag‘%y za;:mmat cm far ;:xfarm g
}permmman ordevelopment consent in respact: if af’;y Charged ?m;ﬁeﬂy o

carry ot or s:awmii or suffer fo be earred out on any {Zha@eﬂ ?l‘mpwfy ANy

development {as defined in edgch of the Town ani Country Planning Act 1860
“and the Planning Act 2008) or change or gefmit or suffer i he @hang@ﬁi theuse
oiany &hargec% Proparly. :

| Eﬁ-&%fmﬁmeﬁt--=

-"Thef Chargor gmgii in rasg;wi of Eam {’:mm@d = mperty

12
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kALY

7401 comply with all the requirements of Environmeantal Law, and.

.'?_ G é‘;:,tg'ﬁ _-q-ﬂd,.@m iy with a’ii:_E,rwéﬁ:ésjrme'htél;.L?»:éﬁh&a% '

b No restrmtsm mbhg;atmns ) o _

'jT*a@ Gﬁafg@r shall mt wsthaut tha pror written cansent sf the Banh entef into any.

‘anerous orrestrictive obligations affecting the who'e or any part of ary Charged Pm;}ar’{y
- Or crests or ;:xe;rm it by anse any overriding interest, ea@emﬁnt of right whataver i1 or oust

_th@ wholé or any paft of ény C}i’safgeﬁ Property.
: F’mpriemr’gf rightﬁ

_Tha ﬁhargm shall pmmra mgi ric ;:rammﬂ ‘shall b&@@ﬁéa amm led fo asz;ert any' proprigtary -

¥ other like iy fitor interest over the whole or any.paft of ar‘ay Chargad Prm;mrty without

-ihe prmr’ written consant m’ thie Bank:

é_n‘s%paﬂﬁan 3

N ‘T-“ﬁ_éﬂﬁﬁéfg@f shéﬁli.,sjé'fﬁﬂ% the Bark, any Rézs@iuér .é_hgﬁ-_--as’%*gfﬁa_rsm a;:;gz'oimtétﬁ' by either of

‘them to enter on and inspect any Charged Praperly on réasorable prior notice.

F’mgaérty'iﬁﬁs'rm'aﬁnn'-: -

“The Chargor *ahaH mfﬂ?‘i“r‘i ih@ &%ﬁmk ;:zmm;}i@x; i:}f any amussgmﬁ Py the Qhafgm aof, or”
-gentract made by the Chargaer o zae.,aqum any freehold. !eaaeh@id or otherinterestinany

: ;:rmpany

: V&T f:sptmm fo tax

The Ghargcsr aha Lriot, wrths:mf the ;tht:,:r wrsﬁaﬁ cﬁﬁsm% t:rf ihe ﬁané«:
7. ’35 *t wyarcise Eé?"?}f VAT a;ﬁ‘hm? oy ém in raaiai o tc;a any C?‘%E?’gﬁﬂ Pmpefﬁy or

715 2 revoke any- VAT option to tax E-x%rmgﬁ_a:l: and 'ﬂ_iﬁtiﬂsem.iﬂ _-th-eﬁam&g before the
date of this cﬁ%d : '

: Ragﬁsﬁ‘atsﬁm ot agas w&gage at t%’xe Lam;i Fﬁﬁgmtw

. The Qhargar @m“ezﬁef‘sis to an apm eation Being made by thie Bank fo the {and Re@stmr-

B

for the following restriction in Farn P 1@ be- registered against iis: Hie o gatn Qﬁargfﬂd
' F‘r@pﬁeny averwh ;m %h@ %&ﬂi\\ has & legal mortgage: ' :

"o dr%pasat ion of the ragasiereﬁ &staw by th@ a;;%mprmmi if thg ragigtarad. estafa orby the

proprietor of any registered charge, not being a charge. rmgs«stemd batore {he antry of this
restriction, is to be registered without & written: consent sigred- by 4 the propristor for the
time b&mq of the charge {iat@d {BATE] ir favour f:}f Aliica Bank Limtted referr ed ton tha

ﬁharga& ragmier
K §NVESTE§ENT$ Sﬁ@ENﬁN?S
: ﬁé;}'ﬁmi of title '-ti%ar;‘umams "

BA4 The '-C??*éa'tfgﬁ?.aha’ff::" '



CBZ

e
i

& on the execution of this dead, d?g:}&&ei with the Bank, or as the. Baﬁi«; miay.
-ﬁa act, all stock or share certi fzcaﬁ:es and other documents oftitle or svidence
: -{}f ownership relating to any Investrents owriad by the Chargar at that time!

B on the pur chaae oratquisiion b; ii2 m‘f hwesimerfa afler ih@ da s of this
deed, deposit with (e Bank, or as the Bank piay direct, all stock or share -
Ccertificates and other docurmernits mf ir}feﬂ -or evidence of f:anershap {aiaisrzg _
o Emse E%v&simenis :

E’M 7 Atthe mme tirie 48 depmsmﬁg z:imumamis with the Bank, or as the Bank may.

direst, in accordance with clause 8.1.1, the Chargor shall also deposit with the
Bank, or'as the ﬂafﬂf may t}}rﬁat ' e S '

& dll stock fransfer forms relating to the elevant Investmants. fjufy mupieted _
and executed by of on behalf of the Chargor, but with-the name. of ihe
'.traﬂsfema the consl d&ra‘ta@?’t i the date: 5@?%: %ﬂamkﬁ amd

k. any ather: d@mmems {m eagh case duly campiat&ad and axee:ut@{f by or m
- pehalf of the Chargor) that the Bank may request to enable it ofany of ts
nominess, of any purchaser or ’&ranﬁfﬁ:ea to be registered as the owner of, g
ar ofharwise obtain = iegalitle io, ar io ga@zrfeac;t ;ts seaursty nie rast i any of
the relevant investments, '

- st thal the Bank mEy; at any fima aﬁcﬁ wa%hmi ?‘%a’}i[f*e to thia Ghargw 20l Teptete
“and present those stock (ransfer forms and otfier dodume “’E’ES tm th@ iEBstsr z:af the.
-investments for registration.

: 'Hﬁfi"i?ﬁaﬁianﬁ

B2 The ﬁwarq@r shall immzmt@ wi ’:% inmied; a‘?‘,@ &H‘%t all nominations %1: may have

‘mage {ms fuding, wherg ra ﬁvamt any nominabion miade drider secy) on T4k or
section 148 of he mzsmpames Act. 2006} i respect of any Investrients and,
;:’:eﬁr:i ng that terminati ﬂm pmeur@ that any Wfﬂﬂﬂ S0 oM ﬁaied -

-5 dOE:S ot exercise asﬁy reghés iﬁ rmpm e::rf & wy inwsﬁmaﬂts wi ’thﬁ‘:m the! g::r
willlen approval of the %aﬁ&; amj o

B mmmﬁ aiﬁaiy on regeipt. by | t fmward to the *Eéan%s all m‘;mm’;muwmaimm lsiy
other infor iation received by | t i respect of any Investments for which it
_fhab mﬁn B0 N0 nataﬁ ' ' : :

822 Tha i‘:aargm %;h;a nm durmq the Sa‘r:uwty iﬂe od, sxercise any g his. (ma: uc:img

where refevant, any rights under seclions 145 and 148 of the Comparies Act
2006} to nominate any peratﬁn otfier thanithe i‘:‘saﬂk toenjoy ar @xﬁmna@ any figght
relating {o By of the investmeants..

Pre-em g:a%i’f}s'i figﬁém aﬁ'éﬁfﬂ .t&*s;@t?igtimgiaﬁ transfer

The uhar‘g{}r E@haﬂ

8.3 _f}l’;ﬁtdi‘? all consents, waivers, approvals and permr&bsaﬁ& iha% Al nem&ﬁary

under the articles of asiociation (or pthetwise) of anissuer of any Investments, -
“for the transfer of the Investinents to the Bank of its nominee, orto-a pumhamef '
Con enforcement of ’ihn sEcurity mn&tstu‘ieﬁ by this deed;and -

i
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procure ihe amendment of tf':é:—;‘ share transfer pravisions {mmuﬁmgé_buz ricsl
limited to, deletion. of any présemption. provisions) under the aiticles of
association, otfier constitdtional document or otherwise of gath: Tasiet of e
investmerts 0 any manner that the Baﬁk may r&quzre i order to permit theg .

fransfer of the Investments to the Bank. dr its nominee, or tz:» ;‘Jufrhaser on
.amfmcsmer}t ofthe wcurw mmstsiut@sﬁ iy this deed.

3 Qi%iﬁéﬁﬁg and voting -regiﬁs. bﬁfﬁfﬂ"@ﬁfﬂ!‘ﬂﬁﬁ’iﬁﬁt-

Before the %@mrfy EQFS‘%EELJE’EEC% by iz deed b»:—;*mme«s anfargeabie ihe Chargw’ g

“mmay retain and apply for its own use all dividends, interest and other menies paid
. or payabie | I respec:t of the Invastments, am} i any are paid of payable to the

RBank or any of its rortiinees, the Bank will hol d all thosé dividends, interest and

ather monies received by # f::yr the {}*aar"gm amd will pay them tothe. Chargor

promm ptiy on fequest:

Bafors ihe *‘-‘ieﬁiii‘zty constifuted by th is desd b@mmeg aﬁmme’aam &, ’iihe Fﬁarg@r :

may exercisa all veting and other fights and powers in respect of the Investmanits -

of, i ﬁny of the same dre exerdisable by the Bank of any of its nominees, direct -
in wr ing the exercise of those vor] mg and other fghts and pmwgm g:arr:awﬁea:i thiat

- Ehaii ot Ciff} S0 inany way mai; wmuid breach ar’iy pmws an f::rf i hig d@@d a:;r '

“faf amy pmﬁﬁ%& mam stent with tﬁs-t: deexd and .

b, the amr: se of, arthe fas ure {o'exerci SE% those vmmq ﬂgght& ar-otherrights -

. and powers wauld ot in tHe Bank's opinion, have an adverse effect on the
yalue of the Investments or othertwise pfemdsm t??ﬁ %aﬂks c,ec,urgw ur’}der :
‘this deed. _

The i‘}hafgf:u xhaﬁi nd%mmfy the Bank agamsi aﬂy jossar haE:uE ity Inctrred: by the
Banx (or- ks nomi inge} #s a canseguence of the Bank {or its mmmae} aci:ang i
respect of the imvgstmema at the dirsction ofthe ergﬂr

The Bank aﬁa&é m:t by exeroising o ot exercising any voting rights mr otfieraiae,
be construed as permt? ng or agreeing to any variation or other change in the-
rights attaching to or -tanferred by any of the Investmients that the Bank.

{:ﬂﬂaujerg g:ra;udm alto o impairing the valie of, the secur) iy greaﬁ;@d by this %

deed,
ﬁiv?ide-ﬁﬁ-g: and m?ﬁ#ﬁg %ig'ht:s after fe-nfﬁr'nem%t ’

Aﬁer thie gecuﬁty Gmﬂatztut@d by %his e:ﬂé&d has mmme em?@rﬁaab

Al dlwaﬁeﬂds and mhe; {is‘%ﬁ" t:sut ons p;a i r@%mem mf the Irivestments and
received by the Chargor shall Be held by thie Chargor on trust for the Bankand.

dnrnediately paid into a Desi gnatecﬁ Ascolnt or, if raceivad by the Bank, may be.

app! seﬁ bfgf the Bamk ty acwrcﬁanm with GlaUSé 2@ 1oand.

'-aii ypling and Dih@? rights and pcﬁwers attaching. m ﬁ*xe ﬁvas{mems may be
exercised by, or at the direction of, *the Bank and the Thargor shall ard g%‘aail'
-procure. that its nominges shall, comply with any directions the Bank may give.

i its absol ute {i:@a;@&m cmmmmg thﬁ exercise @f those ﬁghis am:f pmw’erﬂ:

-rf.:aiiﬁ o smmstments

15
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Nl %hqtaﬂd ing the security created by this desd the. Ghaz’gm shall L promptiy pay all calls;
instalments and othat payments that inay be or become dus and payahle in respett of al it

Corany of the investments.. The Chargor af;kmmwmdges that the Bank shall not tae uﬂdaf
@iy liabi lr{y regpect ofany such r::aiis instalments or r:ather paymeﬁts

No alt@r&t;an of mnstﬁutmﬁaf ﬁemumems or nghts atiachmg m iwe%menm

: ?h% Chargor ahaiE ma‘% Wiﬁchmui ME prioy writtern Cﬁﬁﬁeﬂﬁ c;f‘ iz Banﬁf “"imﬁﬂd or agr@e ter-
the amendment of. :

-'-&'?}”i' ©the memorandum or arficlés of ac‘éﬁsaf@ﬁ or any. othar r:@ﬂsintuia{maE

- doctments, of any wueg‘ of the Eme&tmems thatis not & gubi G COMmparny; or

8?2 : ihf»} ﬁqhts ar l;g%} hh&zs‘; aatmmmq to, or mrﬁ&*séd by albarany z::f ih% invastm@nts '

F’réﬁawamn x:zf imeszmmta@

The. t‘;hargm shall ensure {ag far’ gm at s ab aia by thie exercise E}f all mtn “ag @ *%i:*’: p{}wera'
of control and other means available to ) ; 1y that any. SS?JW of the Investments ﬁmr s nale -

Cputiic sompany shall na:}i

: Efa'ﬁi ' mﬂmhdata ar sumrwﬁ@ ANy t}‘f *éhe imvesimenis of e wgamsss mcmmq&

- repay or rediice g share gap;tai i any wa&;

: &?Eé? issug Emy riaw shares of %m or

585 ramg% fo reg;gtw dﬂ}f nfaﬂsfer of any of 1f *i el nv&wﬁ:m@nts that m:ﬁy he §@ﬁgea:£ wm :
: it for registration l‘f,}‘y’ gr-oin behaif of, ‘ig“kﬁf Bank or {he Kihaf’gmx in sccordance with
this deed,

f_lﬂ'véfﬁtm'&mﬁ m?’armmimﬁ

Th@ Chargor 5::15!1 srmm;}ﬁy ol h:swmm réceipt. send 1o the Eﬁamk copies of any riotice,

circular, report.. acc;c::mta and | any atha document . r@c,;@wez:% by it that relates to the

: mmﬁtme wts;

{meﬂiiaﬂﬁ% with mqumtg ?mr m%‘mmatmﬁ

'Fﬁ& Chargor.shall promptiy wﬂﬁ 4 comy m ?h@ %%%ﬂk and cmmp%y Wth alt r@quaﬂg ff::xr-
ipfarrmation: which are within its kriowtedge: and which are rade under any law s or

regulation or any-similar provision inany arti cles of assaciall wrr o othér constittional

- document,ar by any listing of dther sutherty. relating to allor any part of the lrvestments,- |
it fails fo do sa, the Bank rﬁay alact 1o provi d&: such information asit mag have on ?35%1@&?' -
of tha Gharaor, . _ _
EQUIPMENT COVENANTS
: ﬁﬁaiﬁt@ﬂaﬁﬁe ﬁ?-&@uipm'&m'
: 'T el Charg{ar shall:

A _ 'mam’f&a in Eh::, qupmﬁm in goed and servi uaab fe condition {EXC:&*;}E fmr axpm&u:ﬁ '

falt wear and tean) in compliance with all relevant manuals, handbooks,
_manu%auim&r s ivstructions and recommenidations and malntenance orserd uﬂg_.
;sch@ﬁu

6
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G2 at its own expense, reinavy and replace any pars of the E;qu;pmem when they

‘become obsolets, warrr out or damagerj thh ;:zaria of @ simildr quamy am:i af
@{:gua% of: greﬁaier value; and

ga l‘ﬂﬁt parmit ar‘sy ﬁqusﬁmﬁmi td ba

a u&&zd oft Tand!ed ﬂfh@-r th“m tsy ;;;»fc;g:;@rs‘ ¥ i::guaé ﬁar:% Eiﬂd trai ned pxjmmﬂg ar

b meriaadm ‘of used fm any pupﬁs@ for which ﬁi aa mc:»t despgmed ar
r&asz} ﬁatz ¥ supiab :

F‘aymeni of E:r:gm;amﬁﬁi taxe&;

The Chargﬂf shall promptly pay al iam@ feas eense duties: regl straiac:m charges,
drsurance premivms and other oulgongs in respect of ’the Equx;ﬁmﬁm and tm {!@mmﬂ .
produce svidence mfswh paym@‘”ﬁ‘i i@ the Bank..

5 Notics of &hargﬁ

AT .'Ths_z Ch :argm; shall. it s ret:gueat@d by ’me ﬁamk affix 10 ‘@nd maintain on each .

tam of Eguipment in a conspicuous place, a ﬁiaa rly E@gzb!a icdantifi aatmm p;aiﬁ
'-mntammg the following wmdmg

CNOTICE OF CHARGE
This [DESCRIBE ITEM] and all additions io it fand anga?éaw aqm pmﬁnt} A
. gumecﬁ WA fxed tharge dated [OATE] n favour of {ﬂﬁ-&hﬁi{]

4372 The {L‘xhé‘aigﬁs‘ shall mof and shall not germet ANy mr%ﬁ i‘@ canceal, mhmur@- '

: aﬂ?@s OF FRIMIOVE Ay piaie aﬁnxaeﬁ it aﬁmrdama with clause 881,

sE&Q{EK DEETS CXEVE&&NTE
1 -ﬁ@ahﬁ-mg ﬁa@k fﬁehm

j"‘é 211 The ’Ch"lfgﬂf shallas an agent for the Bank, collect inand rea hise all Book Debis,.

pay the proceeds into & Designated Account immigdiately on receipt amﬁ

panding that payment; hold those pmc%ds in iw*at for the Eam%c

4o the Chﬁrgm shall it wgfhﬂut the ;:mr wrilttar: mr‘ssmi w’f ihe Bank w;thdfaw j

any al *mmm%fs sfancimg i the oredit of @ny E;as gnamd Awmun‘{

’1’%;"%_',,3: .'The Chargor: &ha f, if aaiiﬁf} on m déi 86 by the Bank, execute ategal assi gﬂme M

of the Book Dabts tothe Bank or such terms as the Bank may require and give

notice of that assignment fo the debtars from whom the Book Debls are due,
Cawingorincurred.

Preservation of Book Debts

_ Thse Chargm shall not: (exciffgf s pmvgcje{i by clauge 10, E m with th@ prigr writtsn consent
- of the Bank) release, exchange, tompound, set off, grant ime or ma:iuigerme i r%mm. :
~of, o in any gther manrier: daai with. alt'or any. of imfﬁ Em& Diebts: ' '
_RE&EVAN? ﬁxaREEM§NTﬁ E:EWEM&N“F@

Re%emm ﬁxgmemems
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N “9'1._.@_,‘{1. The Chardor shall, unless the Bank agrees atherwige it writh g, comply with the
tarms. of any: afzc:)sum@m aqreemen{ of arrangement comptiging the Secured
Asests,

4419 The 'G'h'éié“jgiii“"az.&a:aﬁ':%S it .Lfﬁé.éﬁ.i%.“%hérBéﬁ'ﬁ&@?ﬁéﬁ ti:%ﬁémm'ise? in 'wa"'%'ﬂ'ﬁ'g:

‘& amend oF wary or aqrﬁea fosny C‘hange 18, {Di“ wawe aﬂy rﬁquqr@mfmﬂi @f ori !
C rights undﬁr :

B 's-e_ﬁ_ﬁak _.a@impmmiﬁﬁ_,_ termdinate, reseind  or discharge - (excent by
ﬁ%rf@fzﬁ'aﬂ::é}*‘f-m - '

o "ahumdm walve, c::l ismiss, r@iea% ar dxsafﬁafg& aﬂy action, claim or
_ mr@reedmgg ag:.a nsi any cmumer;ﬁar“{\g to ot other person in mr’mﬁmmm wgﬁ;h o

-aray dmcumfamﬁ agmcﬁmem of araaagamem mm;:;rl*t ale| ihe bem;r@d ﬂﬁﬁ@t’% .

. NTEL&EGTU&L PRQ?EQTY QQVENANTE"&
._..'P?E&BE‘T‘VHHQI‘% a‘F rfghtﬁ

; -Th@ E:harqm shall i a}{e ai[ méces%au af;tncm (3] saf&qn ard aﬁd rrial mfam frasent rar}d fuiwé;:

nights-ify. o relating to, the Intallectual Property including twithout limitation) by chserving -

all covenants and $2i;ﬁ3u[§iiiﬁ ne relating to those s ights; and by paying al applicable rerewal
'f@ﬁs fieenee fees and other c)utgi}mgﬂz '

: Regmﬁmi an af? §sﬂs§-ﬂ§%&«;ma‘f'?fiﬁ'ﬁaﬁy :

T’ma Chargor. %he’f | (ige a% reabanai:zﬁ@ sfforts ty F‘EgiSiE%r app ca[imm f@r the r&gsmtratsm caf
any Inteliactual Propérty; amﬁ &:ﬁea lkeep the 8@&?{ mf@rmﬂé s:;f all rriztters relat f@g ta sach

- such. reegestmt a:

-Mamtanam:e- m? iﬁ'it&:%%ﬁf'maf'-?'mgéﬁy

Thi Gmrgsz 3?‘13% not perrit any inted i&mua! ?ﬂrm;ﬁ&r g w be abmdmn%a z;aﬁmé el or o -
1&3;}5@ : _

'VAL,E.;!ATI@M :
'Tmf Eﬁaﬂk may aa%mg rﬁasmab Iy &t any time feguire any Sacured - AS%%: fo %3%-' :
-mmm%mm y alusd at the Chargor's em‘wnga tméudmg m nc:ni 1i rmﬁ"@{j toan up to ﬁam
Valuation of any Charg%d ’Eﬂmzaﬁy oo

:Tne:é Ehargﬁr shall promptly, on demand. ;:Ja*_f i the Barl the’ aasts of any valiation:
“phta ﬁad mmuant o ﬂia%e 131,

“The: par‘t e agma tt sai thwa ghiall nat be az’ry im;f ﬁmﬁerwss deed on the nmmbs; mf .

- va{ua&m&z that carn be profured, wht;am@d 8] requ%ted oy the gémk;

S 34

POWERS OF THE BANK
'-'m&ér-m rermedy

-'”3%2%;.--'?‘5-;,'“'5 "i’hcs Bank shall t}e emisﬁ&d {m,t ahaif not be mbéag@cﬁ} ta. rwm@dy atany ﬁma = _

- breach by the Char rgor of any of its mﬁérgatmnﬁ comtamed in this deed.

e
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14.1.2 The Chargbr irrevocably guthofises the Bank and #ts agents toi do ail ’tha‘rgﬁ thiat
are necessary ar s;:iewabie far that ;mrpcxae

) M‘!B Any HiGnies @x;jeﬁﬁed by tha Banlkin temadymg E: bream by the: Qhargar bfits

abligations contained in this deed shafl be reimibursed by the Ghargor to the
' _.;Esaﬁk on & full indeinity basks and shall aarry interest in accordance with clause
21 -

E:{s{m?ﬁﬁ of rights

14.2.1 The r;ghts i:zfti“e Ba w: under ciau;s&% 14, ‘i are w;thmut arejlidice ‘tcﬁ any other ruqﬁ SICH

'i:::»f the Beﬂk urider this deed,

' 3422 The exartise of any mg hts f:%f the E%ank U r‘ad@r ih;s i‘fé?;ﬁd shai it mak@ ﬁw Bank

liable to aﬁmum asa m@ﬁgag@& it pﬂm&é%ﬁim’?

Fower to msmsg- s::rf’ z:-ham

1431 .At any tima: aﬁv&r tha s@cumy ﬁﬂnﬁt tut@d by this deas:j has b@came enf@mesz

" the Bank or any Recaiver may ay agent for the Ghargar, dispese of any f:;haﬁeis.
-oF pmﬂu@& faund wiss any Charged Froperty.

A »ﬁ%i’ﬁ?_ U Withot presg&dmﬁ #:f:a arry a?yl;ggmﬂ o acaaurnit for ‘the Qfﬂ@ﬁﬁd& of ar}y disposal

made under clauge 14.3.1, the Chargor shall indemnify the Bank and afy
Hecaiver agamst any iabiér‘fy Al rég from zmy dnsﬁagal made under ﬂausa -
' .H 3.

ﬁ%mk has ﬁeﬁew&f = pﬁwem

To. iha sxtent. g}ez‘mmed By an amy ng?’rt gﬁ@Wﬁ? B digoretion: mm’en%ﬁ by ih s dea{i-
_ Aeither expressly or impliedhyor by law] an a Recaiver may, after the security constituted
by this-deed has become enforceables, be axertised by the Bark frrelation toany ofthe

- Sacmed Assets whether or not it has taken possession of any Securgd Assets and.

48

without first a@;}f}rmt ifig & Receiver or notwithstanding the-appointrment of a Hecgiver,

B -ﬂcmemmn of z:wmﬂﬁy

;4 81 F’ur ihe purpose Df or pending the mtscharge of any @f the Seaured Lfab Htses

the Rank may conver any monies received, racovered of realised by it inider

this desd (including the proceeds, of any previous nonversion under this clause
45} from: their sxisting currencies of d@r‘mmzﬂaﬂm ﬂw any ﬁfh&zr FUFFEHC!&% mf.
deromination iha’tma Eﬁaﬂk msay mmk . '

AdaE Any ::ue::h GorvErsion. gh& | %:m eff@f:t&«:ﬁ at e ﬁﬁr‘;ﬁa‘% than pmwaai Ag epot gaklznc

riate of awhamqp For such other aurran‘sy agamst the exist ing [lgycisioy i

: *’3453 Faah ref@r&%& it thng clause 14, %is:} 2 purrency exi&nds ol fUﬂEﬁ"% m" that CUITENCY. -

ard. for the avoidance of doubt, furds of one currenicy may bfs; gonverted irta-
- different funds of f;he samie mrraﬂay _

Mew 35&@&!’%@5

'“5‘;%-\.:6“’3 -'i‘f the- Bank réceives, oris desmed to ham recel ved notice of any au&}wqmm

- Becurity, or mther nterest. affecting all or ;::;art of the Seoured Assels, the Bank
Ay Gpen & new account for the Chargor in the Bank's books, Without prejudice
i £a) iE?e Qamk*w right 1o ﬁzumbma acoounts fio ﬂan@y ;}aid tothe predit. m" the:

15



147

4.3

149

s

' 3"?'5{'2"-.'llfi’fs'si;;mimn .

Chargor ifvany slch naw acoount shall ba appropriated t@wards oy havé the
‘&ffect of dlgcharq i, aﬁy part if the Saﬁured L;ab fities:

1462 Fihe Bzﬁﬂk tic::@s not apen @ new acmum mmedsaialy o receipt aof the mc:zf e,

i “or deemed notice, under clause 1461, then, Unless the Bank gives axpress

~wiritlen nolics o the coptrary to the Ghargor, all parymients macﬁa i the Chargor

tor-the Bank shall be treated as having been dredited o a new account of the :
Chargor and hot 8s having beer applied in reduction of the Securad Liabl lities,

a8 fmm ihe’t ma of reoeipt or d@emed recel ;:ﬁ: of the relevant: m}%zg& by the Eamk :

i'ﬂdﬁig;‘e-m‘;e

- The Bank may, at it cﬂ&sm%’?ieﬁ}ﬂ qrari. tsf’n& or: z::ai%’zer mduzg@me or maﬁ@ aﬁy mhaz"

arrangerment, variation of release with any person not being a party to this deed (whether

«or notany such person is jantly Hable with the Chargon in respect of any of the Secured -
Liabilities, 'or of anyothier séourity for them w;%hmu’t pregudme eitherto this cie@c:ﬂ of to the -
Clabil iy of the Chargurmrihe %aaumﬁ Li ab is‘r CN
. ﬁ;ﬁ;mmtment ﬁf an szﬁmimgtmmr

1481 The Eank may Wzthmﬂ npdl {:e 15 EETE% t::hargﬁr appoint ;my aRe of rore p@r*‘sm;}- 2

1o be an Administiator of the Chargor. pursuan to Faragraph 14.of Schiedile B1 -
of the Insolvency Act 1886 i the ﬁe@a.mfv constituted by tiﬁm dead- becomes
: enf@rgeahi

1482 . Any appointment Under this claiise 14 8 shall-

8 bein wrété%a’-*s;igned by 'a"tﬁﬁiy-guthﬁfs@ﬂ '-Ei‘gnaitjrgf of i;'he' Bswk*‘md'

b take effect i ac;mrdamﬁ with: mmgragjh 19 of Schedile B‘% of ﬂ ;
nsolvency Acﬁ“ o886,

M%:ﬂ Thig Bmm may apmy o] thﬁ court far an order rg&mw ng; an A{imm %tratm ?rﬁm _

office and may by rnotics in wr ting i accordance with this clause 4. Bappoint a
replasement for any -Administrator Who has: digd, resioned, bean r@mwad o
who h% vammd mﬁme £ ;aﬁ reaamg tobe gug J%Eeg:ﬁ '

?’&é%ﬁéyﬁﬁvaﬂ%g

:T%”ﬁs :ﬁaﬂ{i senules fuﬁh@;’ acﬁwmes ar}d rﬁ«acﬁvar&aaﬁ but Ehe Eanh = ot f:;bi gam oy "ﬂaka _
. fum*re;‘ aﬁvr&aﬂms

- WHEN SECLIRITY :ﬁ'ﬁmmﬁ'm;:mﬁ@mam -
'Sﬁﬁ;!ﬁi‘il‘y bemmes &nf&z‘mahie a’:m Event @? [@ﬁfau?i

Thg: ﬁ&r::w 1t t’:@ﬂ&aﬂmaed my this E’i%eiﬁ %hssﬂ beawme @mmemata Iy énfam@ab?e ifan Ev@nff :
“of Defaull toours.

'_.Afiea thia $E§€JL§HW ﬂﬂ)ﬁbtiil ted by 1his deed ﬁas badome @nfmmeabia tm Bank. fria ;

- absolite discretion, enforce all o orany part of that security at the tires, I the manner amti'
“op the terms ihinks fit and take possession of a rd hold o ma;}@ae ot @il or 4y part of
.-Ehp Secured ﬁ%sseﬁh .

20+
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ENFORCEMENT OF SECURITY
.@-%ﬂﬁfﬁaﬁ‘ -

AR For zm pufposes: of all vowers implied: by statute, the Secured Liabilitiss sre.

'-jfim:j awd ¥ have bamm@ e and p&yab e o the ﬁake of:ibisdesd,

4612 The power of sale and m’zher powers c:cerﬁ@wd by saai:m 1m of e LPA ”fgzﬁ. :

lasvaried or extended by this deed) shall be immediately exercisable atany time -
“after the security constituted by tm% daeﬁ Nas beﬁmme eﬁfmrceab g under clayse
RN

15 1.3 Seclien 103 mf th@ LFA ’%QE& C’iﬁzs m:at anpﬁy o) ’the Begur ty mz&s&atuted by 1?1;3- :
eed.

ﬁxtensmﬂ cﬁ” statutory pawerss m? %aaamg

_: Tha %t%miwy powers {:zf s ﬁg :%ﬁd ﬂnﬁ:emmg SLrTEr Wdﬁfﬁ wn*@rred o mmﬁgagegg grder” s
the LPA 1025 and by any otterstatute are extendeq su as o alithorise tha Bank and any
- F%sam vm at ar}y t;ma aﬁ%'r mez :‘semur;w mﬂbiaimed by ihig déer has become &m?’wc@abs -

_ %Cﬁﬁ;ﬁ# -gmﬂt & !aaﬁa or agﬁaem_@m for §aa=$e;_

1822 = accept surenders off sases: or

§623 grant aﬁy @ptam iy reapeﬁ% @f ti‘se Wh{ji@ ar. any st af ti@a Swa red Aws@‘tg with

Cwhalever rights re!a‘t ing m athef parts G‘F I

wheiﬁer or nat at. a premm i and mma inifg sueh cove waﬂt& or thsze gﬁaﬁ ::sf the: Ghargﬁr ;

“and-orvsuch ferms and conditions {including the payment of money taa lesgee br fenant
orvg surrender) as the Bank or Receiver thinks it without the need to t:«:;ampiv w&h any of
e !mmcmﬁa mpmmd by sections QE% i—iﬂd 100 of the LPA 1825,

: Aaaeis-ﬁ P -é‘ﬁfméamwt- -

1831 Atanytl ima aﬁaﬁr the E%amh: Tias de&manded payment of ‘Ehes Seturad Liabilities or
- ifthe Charger defadils in the performance of its oblipations under this deed or-
—an Bvent of Defaultis continuing, the Charger will allow the Bank or it Recaiver,
Cwithout furtier rotice or demand, imimedigtely 10 exercise all iis nghts, DOWETS .

and remadies in parfoular fand without Imitation) 1o take pOSEESSION of-any
Secured Asset and for that plirpose to enter on any premises where 8 Secuied

Asset 18 situated (o where the Bank or 3 Receiver reasanably believes a-

': - Becured Asset to be:- gituated) without metn ing any liability to the E:hafgm for. or.
- by-any reason. mf that entry.

16.3.2 - AL ali i ma:& he Chargor riust Use ifs hest enzzﬁaamms to aliow the &arzkz o it
' Raceiver access to any preémises ﬁ::;zf the: purpose of ciause 16.3. 1 {insluding
- obtainng any necessary consents’ or permits of other ;}ﬁammﬁsé amcﬁ ErsLrE that

i Empiowaa and offi cers dm the same.

18, 4 R&d&m;ﬁmn f;&f g?im Sémmriy

ELER Af any tirres after the security congtl I;ut@d by this. déed Has bﬁcmme bﬁ?@r@eab!e :
or affer any powers conferrad by any Sacurity havmg wm {y o thls dead gmﬂi '
ha\fe !:;emm@ amrf_ aab!@ the Barnk may:

21



hE

167

& - redeem any prior S;a’a:.uriiy_ cver aa”ay Secured Asset:
5. 'pr@wr@ fhe tramfef of that Seﬂurw to zisef ard o

o sette and pa%a aﬂ}} asmunt {xf the holder of aﬁy pior Sectr ity (and any
agmuﬁt so settled and passed-shall in the absence o ahy sfﬁamfas?: error,
b& mmiu‘? ve gmd i:::mtﬁsr";c:ﬁ onthe f:’*haz"g@r}

164.2 The Ghasgm shai payvin the Bank immediately on demand all princisal, inferast,
: - costs; charges ard expenses of and incidental to, any such redemption ar
ﬁrangf‘es am::i such amauma shall be secured E:ry this-tleed as part z;af the Semrﬁd o
Liabiitis '

P’mﬁemim of third paﬁn@a

No mu;u’zasm morgages or othar: ;ﬁ@rmn daamg with: t?w» %arak any Receiver or
@@Ewgai& ahaii b, f:ma&meacf o mqmra

s wh@ther ary ofthe Semreﬁ L;ab w have b@mmw clug or. g:;sayab%a OF TErman -

: umaad gt undx%har@ﬂﬁ

' 155@ - vihether any mww the Ba ni{ = ﬁ%‘ﬁtﬁiﬁ‘t ier or IE edate is purporting ’m mmmm”

has pecdme axsrcizable or being ;:;,rm‘mr y exercised, or

R 853 Fiw gy mﬁﬁﬁ}f paid to the Bark, any Receiver or ary D_ﬁ%ega’“té s _fﬂ'ia_é"é_ﬁ:@!'éésds

F’rwzieges

Ezfsac%‘z Qeﬁ@s\fer ami thie Bank wmmm% to &l tha nghia pc;wars ;:7;" wtegeﬁ and | r*mmmf
sranterrad. by the LP&-1928 on mﬁqageé% and receivers. : :

N i:ia%m?aty as m@ﬂgagm in msmssmﬂ

- Neither the E?arak ner afw F?mewef or E)e;fz aga’t& shaii be. 1@3% e m fhe mhargar apany aihar )
_;35*%’*2(‘:3

’fﬂjﬁ,?’_ﬁ.- _(hy waq{m wf animmg inta p{)ﬁt‘ié‘:}ﬁﬂ ion ﬁaf a "%@mrad Asset or for: ar‘sy atter.

Jeason) o aceount ds mmqaqeﬁ 1y pﬁSSﬁ%SiQﬂ in s‘e&;’j@{’i ::ﬁ all-or-any of the
- Seclred Assets

:';“_?:fi":s-;_.?"&?' far any loss an rﬁais&tim ot for af‘sy Bt dafau?; Gr omission f’w which el

‘motdgages iy mssess; intiy r‘%”%!gh’t be isabie ar

1873 for any GX;ZB%Y‘E%%“ loss of §E&%ﬁﬂii’y refaimg i the %ﬁ?ﬁrrﬁfﬂﬁhi @f gr any failure to

srioree of delay in enforsing. any security constitited: oy ar i&urwan@ o ihig
dead, or relating to an exarcise of fdghts, or by any failure to-exercise or dalay i in
‘BRercising, rights mﬁezr’thm dedd, or ammg any gther way in ' connection with-
this deed: R : - '

Conslusive '{ii.?;-ﬁ'_ﬁafge.ft} ‘purch a‘s@m"

© The s&'ﬁ@':’gﬁi of the Bank, of any. Recaiver or iﬁ@ legale shall be a conciusive dmhafq& fs::a

& purchaserand, in ma%; ing any sale or other. d"S{}ﬂ%B of arly of the Secured Assetsorin

' --ma%ﬁ ing any a{?qmlﬁ ition in the, mﬁm 58 f:ﬁ their r%pemwe mwa{s the, Saﬂh am% we{y-:
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g

.’f [

s

e

Rageiver and Delegate may do so for df%}ﬁ consideration. in aﬂy manner and on @ny lerms.

-iha‘t it or h& thinks ﬁt

_ ngm of apg:;smp-zﬂsatmﬁ :

1691 Tothe exient that!
Q,- thz., b@c;ured A%%Et% r:;@mhmte} F ﬂaﬁ{}iﬁ! Gﬁﬁ d’ﬁﬁ‘{ai aﬂd

b thm ﬁ&%tﬁ A the “obii ga‘tsmﬂ% e::af the {;hargg? Lmﬂm zi e:ﬁm.-iimiﬁ a ‘-‘%emumyf
Financi a§ Eﬂiiamrai Arrgngﬁmem

: ﬁ"’iéﬁ: 83;}%{ shall- have the right, at any time after the: %gurtiy constituted by thig -
e Has becorme enforceable i appropriate all.or any of those Secured Assets
in-or towards the pavm@ni or Qas;f:hargu of the becwed Lighilies: in-any order

'_tha% the Bank may s ahsm ute discretion: cﬁe ferming:

CIEEE The valus of aw Eemr&zﬁ Aﬁzs&m apg}r@priatgd i aw@rdamce Wrth fhis Ciau%é

-miba

cde i thee ase @% casth, 'ma aﬂmum ﬂianﬁmg 16 the credit of ﬁai;h t::ff the

' Chatgar's aceounts with any banik,: financial. institution, or other parson,

togather with alt b acorued bt Unpaid intersst, 8t the itme the nghi: of -
appmpr;at;@ﬂ is ammss@é and - :

‘b, i the case of Esweﬁim@m& ‘the maf'ket prsq;@ of ihase Investiments a*ﬁ the
' fime the - right of appropriation. is exércised determinad by the Bank by
referance to 4 recogrised marked index or detérmined by any other nwt%mﬂ-.

ha‘ﬁ the Eamk may selest (sm Leling ncﬁapz—, ndent. vah atiori).

_’%B;Q;,S “The Qhargmr agrees Ehaﬁ the misthods af vaiuahm ;:mu ided for in this clause ar@;_- -

eommercially. reasdnable  for the . purposes. of the Fiancia {imiat@ra :
-R@gu atwmg S

. E-ECEWE:% .
.'ﬁap@mmtm&m

AL as‘a}; time aﬁzw +he semutg@ mmttut&d by fhis ds}eﬁ ﬁas hecame eraf@meab!@ orat tha
reguest of the Chargor; the Bank may, withaut further notice. appoimi by way of deed, or
cptherwise inwiifing, driy one or morg mmans tf:a bie a F%ec:%mar cxf all {}f any part of ‘fhe -
. .Secweﬁ Ass&ata

--T*%emewas :

"Th%‘: Bark: rﬂay Wi thouz fur{hef mi e {wb;&m i@ S%G’ﬂ{m 45 f:}f the Insolvency Act WEE
the case of ar admi nistrative recaivery, from time to time. by way of deed, or ﬂth@fwaae in -
writing, remove any Receiver appointed by itand may, whenever it thinks fit, agpointa -
“new Receiver in the place @f ay Rec:e ver whose appmaﬂtment raay ?‘mr any reason have

E ?&fmmatﬁd "'

. Rgmuneratmn' :

":ThP Bark may. fix the femu risration m‘ any F‘é‘@mwer app{z m‘:&d bt wﬁhwt the r%mr‘*’t E’)I“h
- contained in section 108 of the LPA 1925, and the remunsrativn of the Recelver sh’a i b

B d@:b& wam&d fiy this deed, fo the exﬁent nol otharwise c%sf%r;‘;h:argad



J% ?*ﬁ

Power e;é%-"agmaéﬁtmﬂﬁt -aﬂaﬂitit}ﬁﬁi? to siaiutmy HOWErS

_ -The @mwerm agm int ' Recever mnf&m&tﬁ by this daed shall be T acditior i all Statutory

anc athier powers of the Bank under the in asolvency ACU1886, the LPA 1925 or otherwise.

st shall b exercigaple withaut th@ restrictions cdeta) nége:i in sactong 103 arid ?f}iﬁ} mf the
SLPA WEE tir ﬁthe:rwzs&

P{JW&f c}f ap;mmtmerzi; %xermsahiﬁ gﬁesp;te prmr aypmﬁtmmts

_ The g:mwaf o appol nt a Racaiver Gwh&mr Goﬂfpﬂf’*d by this geed or by statute) = shall oe,.
-and rafain, exercisable by the Eaﬁk despite amy orior appo ﬂ‘a‘:fﬂ@ﬂt i reﬁgect of it or.
-.-__any part of the Sscurad ﬂssa‘fﬁ :

: ﬁgi}fﬁi of the ﬁhargw

zf%rav Remaver appointed by the Bark: under thss deed shall %:ae th@ %gwﬂ DF Ihee {;hargm

“and the  Chargor-shall be sulely responsible for the centracts, engagements, -acls,

gitissiong, defaults, iws&a and remuneration of that Receiver and for labilities inturred.

."by that Recelver The agency of each. Raceivar shall s;,@mmua Ll the Chargor goes Into
g ﬁat;aﬂ and after that the Recefver shiall act as wrincipal. am:é shall not: bﬁmme the

agent of the Bank.

POWERS OF RECEIVER

G é_rs@mi

B ER] Any Heceiver a;}pmaﬁteﬁ by fhe Bank undar this. d&exﬁ shall. i addifion ’im %he'

“powars conferred on it by siatite, have th@ pﬂwws s@t ot an: mEEU::@ 182 to
-.riaL se 18,25

_ fi_i?%_f"ﬁ 2 A R@gawm has a!i tha ng;hts ;:m\eif@m aﬂd Hiscretions. mrﬁarrﬁd ana repsivar c@r'

@ feceiver and manager) under the LPA 1825 and ‘shall ‘have those fighis,.
powers and. discretions conferred on an admifistrative receiver under the _
§ nmwemy Act 1986 wm’zh@f it is an administrative receiver or not,

I 5 i _if*’the:re is e ‘man o R?G%W@? holdi ing s;)ff‘f{;e at the sarie b, sath Receiver. -

may (unless the document agpointing B slates otherwi ise] exercise sl of the:
- -powers conferred on = Recsiver unc‘im‘ thils ﬁﬁ@d mc;i yiduaily aﬂd o3 The exc!gfsmﬂ}
-_f.j‘f any Cﬂ?hf’"? F{mm vey

| 18.1.4 ': Any exercise by & Heseiver of ariy of the POWETS g iver by e::iauae 18 may b or

behalf of the Chargar, the directors of the Chargor (if the Chargaris & lirnited
“ompdny), the members of tha mgrgm (f the {”?‘EMQ{;W i & s t@d liability
parigereh] ;ﬁ} ar ifself, EEEE

R@ga;r ami dewm;ﬁ t:ﬁargeci Fmp@fty

A Rec;enves may umd@ﬁakrﬂ or complete arsy WQFR% af repair; alteration, bu;%cjmg ar

- development on the Charg%d Proparty arid miay apply for gnd-matntain any pimmmg '

"ZﬁB

parmission development consent, building. regulation ap;:xrwai csf“ afay vt}t?*’;er permission;

- conSent or licence to tarfy out any ﬁ;af the same.

Grmi or az:c:&m surmnﬁw mf Eeaaﬁs

24



184

185,

18,5

A Receiver ray granl, or gccept surrenders of. any ia—:ag% or fanancies affecting any.

'_C:hargeci Property and may grant any other interest or right over ai vy Cha gec% PFG@EWV-

Lsish aﬁgf terms, and mb_}ex:*t fo :emy canditions,; {hat It thinks fit..

&mpiuy p@mmnﬂgi and aﬁwgam

A RF—"C%N@! may mamtie senvices and emp Oy O engage emy m:aﬁagerg foit‘“ﬁrs servarnle,
spantractors, workmen, agents, other personneland professional advisers on any erms,

- and subjéct to any conditions, that it thinks fit. A Receiver may: dsscharg& amy su Ch g;x{:argmn :
47 aﬂy SUCE"! gersan apmﬁma by th@ L«harg@r

: ..'-Maiwgge am‘i rav&kﬁ VA’T‘ ﬁ?)ttﬂﬁa iﬁ Eax

A E%c;a Ve iyt “ﬂakfg e of ravak@ amy VAT tﬁf:;}i%@ﬂ fc} Ea}ws as it H ﬁks f

- Ram unamtmn

A F%eaewas“ may ahar@e and receive aﬂy &L i‘::y way of f“emuﬁﬁsatmﬂ (ra agd ilﬁﬂ im all

- eosts, ﬁmrgeﬁ and expenses maurred by t; Ehaﬁhfsf Bank may prescribe or agres with it

g

R&ahﬁa E@m@mﬁ éﬁse*és

A ﬁea@w@f may cmii@m and get in me Segured Aﬁﬁe% oFany paﬁ of thﬁm i msg:sect of

B8

whieh it s appgsmed and ‘make any damand% and take any procesdings as may seem
ﬁxpeézam for that purpose, &md teke p%sgsmam of the Secured Assely wi ithi-fike rights,

-ﬁﬁamage& or remnstrmt the Eha?gm 5 huﬁmﬁﬁ% a |

A ?%@m;ver e Qarry an, rmﬂage gis&w@l@p resmmtmf:ﬁ ama!gamat& Bl d vamf&y af
omneur carrying ary - managing, . Ci%\fﬁ%?(f};‘:ﬁlﬁg; rﬁmﬁatﬁmmg gl gamaimg oo

189 |

ABAD

18:11

i ves‘sﬁymg thebusiness. of e ﬂhafg@z
-Bm@:%e a@? Saamagﬂ Assam

A R%{:ewer may sell, exf‘hamga convert | r‘}m rioney and r@fa! se all or anv Uf ma Samneté :
“Assets in respect ot which iHis @ppointad in any manner {including.. without limitation, By
“puiblic auction or private sals) and generally-on any terms.and conditions. as Hhmka fit:
- Ay sale may be for afy mnmd@ratmn that the Feceiver thinks fidnd a Regeiver may
- promiple, of mmﬁur is} pmmﬁtmg &2 fﬁ)mpaﬂy tu pumhaa@ th@ %ecured Assets o be S{?ﬁ[ﬁl

ﬁwm ﬁx@éu' res r-a;'s‘ﬁ 'ﬁttmgs- -

ﬁ‘x Receivar Tiay sever aﬂd Sél] Sapara‘iéiy arty ﬁxtui’e& of ﬁ’ttir’ag& fr@m aﬂjy @mrq#&zd* :
- Propaity wx%hm&t the consent af the Chargor.

Sﬁﬁ ﬁmk ﬁ@hts -

sl ﬁer:ewer may 3@11 and ass gr‘; all or any i:}f the i’%ﬁgx% Gabts m ;"EESE}EE‘{ af wmc:h itis
: aﬁpmnwd Hrany manner, and gwmaraﬂy on any terms-ang conditions, that it thinks #i:

1812

813

if'ahti mamgtﬁ

.' A Recelver magg ;;w& Vi sﬂ‘ rate| pt f{';i? all monies and exewte aif amurame‘% .;Bf”éi:f 1hang5 :
- that may be proper or desirable for realising any ol the Semﬁ'@d fa&se@s L

' Mg’kﬁ -5&&!5@%‘! arits.

;25
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ABEAE

1816 W

A Fﬁpeewr may make any arrangemant, settlemant or c’ompmm se between the 'Eﬁ:a‘;ﬁgm; :

amﬁ ary other par&m that itmay think expediert.
ﬂ:ﬁng pmmadmgﬁ

& Remmer may bf ng pra%aut& enforce, fiefand amj abandan all a tms sufts :»:-zm%_

: ﬁmceeﬁ ngs Ir refation to-any Qf the 59:;;;’@6 Asgets a5 it thinks it

?ﬁﬁi‘{}ﬁﬁ} the Eqmpmeni

A Raamvef may make &;ﬁgst %ufsmﬁs i}f ﬂr impr@vememg m thc Ec:gu Qm&m as ity HEy ixmi‘; )
- -m;:xeazi eﬁt

Whare the Chargmr isa i {fﬁﬁi cam;:zaw =1 R@aaw&? may: mak& aaii*s caondit maﬂy ar

unconditionally on the members of the Chargor imrespect of unpslled capital with, {for that -

"_'-'-_pu;'pmae and for ﬁ"b? purpose ofenfufcing payments of any calls so made] the same

A7

powers ds ara conferred by tha articles of assooation of the {;hargm ot di r@r:mrsa e

:regpacé of palls authmsetﬁ ] %:ze made bythem.
-lnmre :

: é‘% Regsiver may i it 1Rk fit, %:m?w‘chmf pf&l‘jud?cﬁ m ihe indemint iy n olauss ’”3*3 »a«.effw:{-

with any insurer gny m}% cy of insurance eitber in fieu or satisfaction of, or in af:ic:ti:i ion o,

' -the mwramé& required to be mai niamed b}; the %Lhaa’g@r &ﬂd%f this deed.

: '_.%ﬂ.bs-smaries.

A H@{:@* Py may ?mm a &u %}g;ﬁ:ﬁ:ary m“ the i‘;ﬁargm aﬁd %;aﬂgfw fu- *that gashsnzjnary aﬂy-_f'
'_'-Securﬁd AESM - : '

*z'f&f"‘f_.;@_

Eéfmw

"_3'% Recelver may, for whatever purpose it thinks it, rafse and borrow monay by barrowing.
either. unsec:uretf or anthe security of all or ary.of the Secires Assets in respast of whish

C it is appainted o any terms that it thinks fit {including, if the Bank consents, tm‘mg ua'zc:jer :

18,90

4591

R i

which that seeur ity rankein ;zrmnw o maa deeﬁ}

F{ﬁﬁe&m _mm.s@mmy

A Récei%m Hay redesm ﬁﬂ}f prige Security and seitle and” @aw the gccounts to wma:’:h ma

Security relatas, Any accounts so settled. and passed shall be, in the absence of any

manifest error, conclusive and binding on the Chargor, &nd the moniés so paid shall bie
> dem‘a&d o bean expe e pwp@riy wnurred by the Receiver.

;F.} i-ﬂggimn -
A.-F%:é{::ei-nger m'a'y ti.a’-ﬂ_égéié«;:ﬁ-ia‘__';:s't;}fwas‘s'_i a accordarios with this ﬁéad;_ '
Absolute beneficial owner

A Receiver ﬁﬁay i ralat ﬁm o any of thm ‘Secured Assem exarcise 4l ;;:vmerf;

authorisations and rights it would be mmbia of exercising, and. do all those acts and

- things, ds an abgolute beneficial owner could exercise or do e the ownership ana&
--mar‘aag&mem af t%w Sﬁt’:umcﬁ Assets ar aﬂy part of the S&m)iﬁ%{:ﬂ Af&‘%@iﬁ :

26



1823 Incidental powers

A Receler mdy. do sny other acls and things that it
18234 "fm"é"y t;%@-r“ag%&@r-ﬁaaimb-i'é G mEcEssary for realiging any of the Secured Assets:

ke "may Bansider ing de:mﬁ& orenndusive to any ofthe ?gh?ﬂ oF powers: mﬁferred o’

E: Recﬁwer Under o hy virtue of this: deed of e e

| 18233 | awfui%y maﬁy 8rcan. dm a8 gg@ 1t for the Chargor..

DELEGATION

. Delegation

“The Bank - fjr any H&Eﬁﬁwiﬂi‘ friay fﬁgéﬁgaia (e;ﬁ“}er generaly or s;:;acsf cally} by power of
attorniey o i any other manner {o any person any right, power, authorty br discrefion

o a*:mnferrm an'it b‘y thig deed (Including ?ha pawer of attorey grantad-urider clausa 230,

19.2

19.3

Termﬁ D

;3’?’;9 Baﬂ?a: am:ﬁ eac:;h ?ﬁewwer gy mgke & dg!ﬁgai oh o ihe t@rmg ar’xd Gmndsimma ;

{inc Heirg the power: 1o sub- ﬁ:ﬂeiagat&} %hai it ihml«aﬁ fit:

-M'abi!ii:y' '

Naﬁh@r tne Eﬂaﬂi{ FOT. amf Remwar ahal be i iy way habiﬁ ar fes;mﬂs !:sie ta th@ C iargzzf '

far any loss or lability of any agture grising from any at;t default, gmigsi OROF mlsmndum i

20,
2001

202

o, %he pari of: any el @ggm
_.AFPL!GAT f;f’fN i}? QQQGEE!}%

: @;rciar mf'app tﬁatwn ﬁ_f:;’&fﬁﬁ&;&ﬁiﬁ :

All monias received or racavered by the Bank, a Receiver or a Uel legate pursuant o this

desd or in connection with the realisation or enforcement of all or part of the secunty
constituted by this deed. shalf (subject to the claims of any persan Having prior dghts and. .
- t&y way of variation of the- LPA 15925} be app fied in the following order of priofty {but’-_

ihaut pr@judsca o the Eaﬁ?‘l s right ta racavw s—sny shiarfall fram the ﬁ%‘aargm‘}

5 2{3;53_,’1 i or towards paymmﬁ of ‘ar provision for 4l ams’és@ ahﬁrgﬁg ‘and e;««:g;enwﬁ o

~inourred by-oron bahalf of the Bank (qnd any Fiénaiver, Delegate, attorney of
agent apmzmgd by it} under o in connestion with ihs deed, and @f all
_remum@mtaﬁﬂ due tz;a any Receiver under or in connection with this deeﬁ '

2@1-‘1 2 o towards paymgm o ar pr{ms ion far kh& Seac:wec:l Ligh %meg i any. ordar and" :

CrEnher iwat the Bank determines: aﬂd

' 2(3‘%3 _ i g&aymem Q’F thies aurp&m (?f anyj to the Gﬁargﬂr oy Gth@f ;;;@rszm t‘f"ﬁf!ﬂé"‘{ﬂ fo it

:A'ﬁpt@pnatmﬂ _

: 'Naamer me Bank, r:my ﬁem Wer nor any ﬂa&&gme bh§B§ ba- Bound gwnethe’af by virtue of-
Cgaction 100(8) Q‘f the LPA 1925, which is varied ascardingly; or Qih@WJEE§ to pay of .

appropriate any receiptor paymentfirst towards r‘%tarasi i"?;’lﬁ“’}ﬁt t?s&m prHACH ipal or ttherwise:

Cirvany part] cuéar ﬁr@er hetwem any f:af the S%c:m&d L flities.

"}?



203 Suspense accourst

21,
211

915

2084 may, at the dissrel

Al monies recelved by the Eﬁﬂk g Receiver or a -Be%ﬁgmhﬂ urnder this desd:

ion of the Bank, F&ﬂﬁﬁwer or. Beieg;aw b ﬁ?ﬁd%té(ﬁ {o any
'SUSQET’iSE..ﬁW se@-‘uﬁin%i’ea realised aonount.

oma7 shall besr interest, 1?’ any at the:- rma ’153{%8@ ; it wrstmcﬁ; between tha' Bar‘as{ &g *ti

‘Chargos, ar%d

2033 maybe heldin that sccolint for so long &% the Baﬂ%: Receivér afa_r_:.e?é'gai:éi%hénké '

i

COSTS AND mgmm‘z’?f?

Costs

Thi {“harg@f ﬁﬁgii ;:;mmmgy ondemand, mym cﬁrre;mbwg% 1he Bai w?@ aﬂcE any Ranmmr
ora full mdemnity basis, @il cosis, ﬂha;gas expenses, taxes and labilitiey of any kind ™
Sinclud g, without Imitation, legal, pr inting and out- of-pocket EXQ@T’WS&&;} ﬁcmr@d by the -
-_Bank any Raaew&r or any Bﬁ egate i conrigction wi th :

C2it i _ iha neqc&mimm ;3 ﬁparai‘ on, execition and del wew ::ﬁ %hy:; deed.”

2143 the S@Qur@ﬁ Aaaaiﬁ

EHS taki ﬁg.} h@%iﬁmg p{@t@{*% ala parfa-zrimg ptemmmg or meﬁmmg (z::r aiwmgﬁmg e

o salany of the Bank's, a F&%G@werﬁ ora-Delegate’s nghts: ut nderihis dﬁ@sd

D144 mny ﬁrﬁéﬁdmem “axtansi ian, walver, consent or susgension of l‘igm‘ﬁ {@r any

proposal for. any af: these) mder or i1 zar; W%c%aars wﬁh ‘Ehas deed:

24 -{_5 any aef@a@;a E}f a:r;riy S{ZCUF W mnwwﬁad by *iii% z;%eec:i s::ar

Al 6 %aiﬂ:mg ﬁmmaet:i ngs f@r ot fecmmmg aﬂy i}f ‘i’h@ S@mureié izahsim%

togethar with rmtﬁre%t whah shall accrue and be gnayahEe fwitholit the need for

any demand for payment baing rmade) from the dete o which the relevant cost,

- oharge, expense, tax or lahility arose untf full discharge of t%”za‘t aost; chargs,
'-_amenaa Lax or i fability. (whather ba‘?@ze oF aﬁaf;uﬂgmmi} at the Dmau ft Rate.

: imi’éeéa*mﬁ:y

i"’he Chargor shall mc’iemmﬁy orf demand the Baﬁk eahh Regaivar and sach Delegate,.
‘and their respective em ployees and agenisagainst all laiities, costs, BRRENSES,

damag&zs and losses {inhcluding bt ot dirdited Yo any direct. indirect oy Lmaequém;a
losses, loss - of pm'ﬂ% loss of reputation and all interest; penalties . and legal costs -

Jfealoulated an & Tl indempity pasis } and all other ;}r@f@saama} costs and expenses)
suffered or ncurred by any of tham arising out f}f or i-connestion with:

2124 the exeioise of purpmﬁd exstaise of any of e fiahts, powers, autharities or

discretions vested.in ih@m unider this deed ar ‘;:y an in ?efspef‘%; of the.- Secured:
:ﬁ%e&a@m ' o

,QTE:E "fa'k'i"?"sg' hé’iﬁ?rg gsrg‘zf&iti e, per?ef:zt ing, presarving, reé%a%mg or enforcing {mf'

_'.aﬁemm rig b ds 80, ih@ SECUrlY mﬁstliuted }y this z.ieea:;* oy
32‘3
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221

gaa

2 2123 any default ar delay by the- C?‘iﬁfgt‘}f in performirg amgf af |§s ﬁbifgatsm& %Lmz:ies-

’H’Hﬁ d@ed

Aﬁy pasf orprasent F’-‘mpf{i}ﬁﬁ& or ageﬂ’r may ‘Brifores the tanms of this lause E’I 3 aub;em -

Hooano N dmﬂrdame Witk th@ p}f‘mﬂgmm af e ﬁmﬂtraﬁts {nghiﬁ of Third Parti LS} i%ﬁi‘

1988,

2F3RTHERASSURANQE
. _Fmr“ther a%ummﬁ

The Ghaf”gmr shail pmmmiy a{ it gwr axpenga iak@ whaievaf aﬁt iy tha Baﬁk or any
~Receiver may- reasonably reguifre for: :

felck H Cpreating, peﬁmctmq ar ;:nmieai, g thr:«z S@CU?’{W t;reateﬁ air mteﬂfﬁ&d 10 B waatw:i

by thisdeet)

: QQ‘FE faa Hitati g th@ r@@Es@a‘z an of any Sefzur@ti ﬁsaei or _

22, 1_':3'. "fz&mhiatmg %ha axeroise @f any. r;ghi pGW&}’ authzz}r;ty ar discretian exewagatié iy

“the Bank of any Receiver in ra@p@ct of any Secumd Asset,

..:Iﬁf‘iijdiﬂg wih{}u% ?um tat ior ihe %x&zuimﬁ e:ﬁ arsy m%ﬁgagw: franstar
conveyarice, ssignr ment orassurance of all or any of the assets forming part of.
{67 intended. fey form g:zarﬁ of) the Secured Assets (whéther to/the Bapk ar foils

tminee) and the 'giving of any notice, order or direction and the nvaking of any

Hiling or registration which, | ﬂ any such case, the E%amk fraEy. COT’ES der ﬁacegggry
or des rah!rﬂ -

g F“ﬂWEﬁ OF A?TQF{&E?

ﬁp;mm%m@m of aﬁmﬁeya )

By way of aewrsty the Chargor i rrmmably appuints the Bank, elery Récaver and every
- Delegate separately o be the attorney of the Chagrgor gnd, inits hame, on its bhehatf and
LA ’*{fa actand d%‘:‘ié’}ﬂ to exboute’ any do m@ms am:i da amy acts .and. ‘thmg& ihat '
BN ') ihe C 1;5;’5:;(3;“ i requ rei;:! to execuls and do um:ier ?h!ﬂ; dmﬁ o

2347 any attornay deamg ﬁfmﬁEﬂ o Hasirable in exer crfsmg any of a:he rights, mwmg

authorilies and disoretions. conferred by this déed bf t;y lavi on the Bank, any
Rege vsr or aﬂy el @gat@ : _

'Raﬁﬁcﬁafmn of m:%s f:rf aﬁm‘-mzyﬁ

: -Th@ Lhar@w ratifias. arnd zzm’sﬂrms am;ﬁ agrﬁ% et fy am:i confirm,, anyzh;ﬂu that amy :tiﬁf
it attorneys may do inthe propar and fawful exercise. or @ufp@ﬂed axpraise: mf allgrany.
: :::fth% fights - powers, authﬂﬁiiﬁs am dmﬂreﬁmms referrad t@ ity Qiﬁuge 231,

RELE&EE

“Bubject to clause 32 3 on Ei’e expwy & the Security Perind (but ot otherwiss), the Bank -

~shall, atthe request fam:i cost.of the Gharg@r take: wﬁaﬁwﬁr action is r‘am@%aw i

CPa r&ie%e the Secured ;%s:mts from fhe Emumiy mmumted by thig d@ﬁ‘d anf:} :

oy
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2420 reassign -‘r'h-ﬂ Secured Assets to the Chargor,
3 mmmm&m Ma TRANSW% |

' Asmgnm@m by Eank

The Barik may ‘ffé&ﬁ‘hf aﬁcﬁ saparate Y aaﬁtgr@ or fransfer dary of its rights under this deed or

- otharwise grantap irlerest i gny such nghts to ahy person o persons. On request by

the: Bank the Chargor shall immediately execute and deliver.to the. Bank any farr of

sristrumert regulired by the Barnk f&- z::aﬁf i e faciiftate: an‘y Sifﬁ*?; assagnmem of transfar

Y gram of interest

g &’s‘s’iﬁgﬁmémﬂby 'ﬁhaﬁrgiﬁf i

_ The c;:hargczr ray m% aa@zgn ary of ita s ;ghts or transfer any of itg r’aght*s. of ﬁbirgatmrzs o

under this deed or snter into any {ransact o which would msuit i ar‘ay of those rights w _

‘phligations: z;jaae,mg o another persor,
&E-I‘aﬁFF :

Eéﬁi&*’g ri ght of ﬁ'&%-v-fif?:

?h& Baz‘?h may at afsy firme 5&1 off any hability of 1 Em Chmg@? m ‘e %’f‘»am%{ against any' :
Hiability of the Bank to thi Chargmr whether either iaazm{;%y is presant o fulure, liquidated

ar anliguidated, and whethar or not either liability arises under this daed. If s fiabilities:

ta be set off are expressed in different currencies, the Bank riay canvert eithier lability at
a rarket rate of exchange forthe purpt}se of setoff Any exersise by the Bank of its i ghm
Underthis clavse 26 shail not fimit er affect any other rights of remedies available ta it

: urtda?«i this r:ﬁ@ed of mh@rwme
3 Ns:z ﬁ?ﬁuga%tmﬂ iﬁﬂ set off

_' The Bank Is it abéged o BYEFCISE IS, r‘ghm Undier clavise 281, ?,; However, it does.

exercisathoss m:;m% 1% ﬁmt pwm;:}i y notity the: Ghargm of- the st rﬁ%‘ that has &;::eaa face,

Exmmsmﬁ af C:hafgc:r g mght of ﬁaf»mff

m;mems e by the Ghaagm 6 the Hark Under tHig deed shall be made i full
wtimut any set-off, coupterciaim. deduction o withholding. cmmér thaiy @y - ﬂedwt;m or

.Wathﬁ@imﬂg of EHK a5 g’ar’;u&r@d by .

: &MENQMENT& WAWER% ﬁ?‘«’ii’} {“‘@NSENTS

Ameﬁﬁm%m .

- Neo amemdmaﬂt of this deed shall e effast e Lt 'yi%s i igin WF%’EEHQ anﬂ:% s;gﬂeaﬁ hy ar @ 1
behalfof, eaﬁh garzy o _

e Waw@rg and mment&

27 :;’f'ﬁ Aowmiver @f aﬁy mqhi or remﬁdy Under fhi*» czaed o by law, or amy mment gi veﬂ_“ '

unitier this deéd, s only effsctive fgwe in writing by the waiving or consenting:
- party and: shail not be dee ned g walver of any other right or rempciy only:
Capplies tothe. girclimsiances i z&iaimr towhich itis given and shall not ;zrf%ve«m
the paﬁy atving st fram wbw«: et y rﬁziwng grvthe relevant provision,

B0
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g

202

9722 Afailuce by ihe Bank to exerdise, or delay by it in exercising, any right or remedy
pmmdagj under this desd or b‘y‘ faw shall not constitute a-waiver-of that or any.
other right or femedy prevenlor réstrict any further exercise of that orany other
Tight or remedy or constitute: an eléstion to affirm this deed. No gingla or partial
exerdise of any right ar remedy provided under this deed-or by law shall pravent -
“or feslrict the further. axaraiss of that.of ady other dght arf ariedy. No slection o
affirm this &‘jﬂt’%d by the Bark shall be effective unless it isin writing.

nghts mﬁ mmﬁmes

© The ngh“ﬁ‘e‘; aﬁd vemedms vl ded umjer this ﬁearﬁ arer c‘:umusat Ve, am:s are in a{lc&st;m 0.
-and not exfclusive of, any r:ghts and remeﬁfj;es prw;ﬁed by %aw '

fﬁEV%%Ammﬁ

I at &1y Hime aﬂy p;wsa 53 (z:::r part of 5 pmv;s mj {Tf triig cﬁ@md i ot becomes invatid,

Hegal ar-unenforceable for any reason whatsogver, it shall be deamed maotified to athe

mimum @xtent necessary fo make it valid, legal snd erforceable. 1 such: modification s

m;ai dossihie; the relevant provision {r::af partof 4 mm%s;mw} shall be deemed deleted. Any :

modification to ordeletion ofa provision tor part of & frovi ision) urder thik clause shall mﬁ g
affect the | egai%iy validity aﬂd enforceabil ty of 1he reman mg QWWE!@Y’%S of this daacﬂ

' m;-ﬂﬁﬁummuﬁ .

'Th@ E%arsi«x may dtm!m& anmr*nat g Aot iha Char’gmr to ary aﬁii ate th@sg auﬁémm%d

anerts and credit reference agencies for. credit assessmeant, fraud prévention, processing
of fransactions, debt fecovery and for other plrposes relaled to the pe:ﬁﬂ'fermam:@ of this

deed orife S@wraad Liabilitles,

“Tha Baﬂk riay disclose any i rsf’msmaimn r@%:ﬁtmg ifi} thg s:ﬁi"zaﬁrg@r this ﬁged aﬂd any E‘J“[??&F- |

- decumant raiamﬁ o m& Gﬁa{gar or the Secured Liabilities: -

129;.2??. o 'am;. person ﬁ--mnmmﬁgn w.amany‘ @r@mwd aﬁﬁaﬁ@ﬁm‘em-a'ﬁs.:éfimf%ré:méf‘er:“:

2%2? : tf:s any persoftwith whom the: E%arﬁk has enmmcﬁ ﬁt@ of progoses 1o @ﬂter ﬂi{}

: af‘ay cantractual arfang@mbms it mﬁmemm Wit ﬁ“TiS cti%d

';_29{2};::3_ Y any c@;mpaﬂy wsmm ;ts gmu;} of mmpam% from: %ma e s nﬂe ar any c;f itg or

AHeir agents, who provide services ‘tf:i the Bank. ar functiong i refation io iﬁe
-Smure&d L;ai:a fities;

;':29‘,2‘4: 0. ;my insurEr Who | iy m‘ whe ;:zmms&s e prcwﬁe muramg {5} tm Bank mi_'

respactof the ueau*&d Lizbiities:

;'_2;’9'},.2_5':: b any audsmr &f ar gther ﬁ{iwgw ta, i‘hﬁ* Banik::

’3@26 to anyone Lo whﬁm infor *ﬁaisﬁﬁ is required or regy axa*ted m b disg ased by any -

sourl of competent jursdiction. or goveriiiental, “banking, Eaxatnan of m;her
: regu atory authority or similar b@ﬁy .

PERT o anyme o whom t”afe:;fa'n'satm s feqmr@d of i’%{}ijéﬁied 1o be disclosed | f“;-'

ponnection with, and for the purposes of, any litigation, arbma;im aﬁm msﬁtra’t
or other invest gat:mnﬂ: {Jfﬂﬁﬁ&fﬁ ngs o dsspute&% and
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322

32.3

a0

2.

21

7928 to any prospective purchaser of the Bank or prospettive pumhaser m‘“ the: wthm :
o any part G‘? thie Bank's busi nesa ang t?m;r p}r@feqfsrunar advisers.

: .wwmﬂpmm

- This.deed rﬁay be exer:utf?ﬂ n aﬁy f"rum%}er of caum& paﬁ% Ea@h of whmh Whm executad -
g delivered shall constituta 5 duplicates o gmai bt all the munterpads shall tmge"i er
- wmstfit te one deed:

CTHIRD mﬂw E@GM% '

Excem as exprassly g::rcv deﬁ e!sewhers:: i this dee@ 3 p@mmﬁ wm s niot r—;& ;tzarty fo ‘ihES'
deed shal Aot have any ﬂgms umdwr the Contracts (Rights of Third: Parti es} At 1890 10 -

-eﬂfcma or eﬂp:::ey ih@ baﬁ@ﬁa’ a’f aw tere of this deed,

© FURTHER ?ﬁ@m;m&

'iﬁﬁagéﬁﬂént security

B The gecuri ity Sﬁn@tsﬂufﬁd by this ﬁeeé shalt ba i adc:js tiom 4o, and nﬁapﬁmd&ﬂ? of ary’ mher

security or guarantes that the Bank may Hold forany of the Secured Liabilifies at any time.
No priarsecurity held by the Bark over the whale of any part of the Secured Absﬁa shatl

merge in tha amunfy tr@aim é::y this ﬁﬂE‘%t’E

Continuing security -

CThe security constituted by this deed shall remain in full force and effent BE @ r:«:mt ﬂumg_
-geourity for the Secured: Liabilifias, desnite ary settlenient of decount. o iritermadi ate
paymant of ol maﬁ@f Lr thmg urtess and until-the Bank: ﬁzszzha;@% this- fit;a{’i -
' -wr;& ﬁg : '

' ﬁi&zﬂ%ar@eﬂ ﬁm:*eﬂcﬁ"ﬁ_m rial

Any relfease ﬁ'fééﬁa‘fqe é%’éeﬁéémmt between the Chargorand the Bank shall b desmed

gonditional o ng payment of secunity récelied by the Bank. i respect of the S@mr&dﬁ
Liabilities being avoided  reducad, set aside or orderad to be refunded pursuant torany.
law relating o ﬂsgiwemy E:samkmpt«:*y Windifig=up, . administration, recaivership f}f-_

ptherwise Dfnﬁg‘;itﬁ Hny SL m méﬁeasa daschaa'q& orseftlemant

_"32 31 'ihsa ;E%an%c or r%s mmm@a may ?a%am this deed amﬁ t?ae setr ty meat@d by mrﬁ.- _

purstant fo it including all certificates. and documents refat g 1o the whole of
any part of the Secured Assets, for any period that tHe Bank deams 1 necessary-
to provide tHe Bank with secul 5;:}; aga mi: any such amadang& rﬁ?‘dl«iw {m or arder
:fmr reﬁmd and -

Sl O h@ Bﬁfﬁi ey femmr the ‘Jgfﬁé of amcauat of 5@3@1 ses:urty or paymar;i frsm the ' _
Chargor subssquently as if the relesss, d%uhar@&s or S%ﬁlﬁm%ﬂi had ript

c;murred

g :Q’éﬂiﬁﬁatw

Any Leﬂiﬁuaﬂﬁf’i or cieitwmaﬂatwm by thes Barik o Aty ratf;f ar ammmt L!T'ifﬁ&# 1l s dapd

in ihe atﬁsenwe of fgnl fest grror, tonclusive avi dence wf i‘hm maﬁerg t@ which it relates.

: i-ﬂm‘smmfa?z;ﬂﬂ 5

g



The restriction on thye 1 right m‘ consalidation ce:miametj i section 83 of the LPA ‘i%a 5?1:{3
.mt am%gf tothis. gaed, . -

e Iﬁiﬁ}'ﬁﬁiﬁﬁ'

-Any retice,. d:?: “wami of other mrﬁmumcaﬁi on m bé made unciezr atsr i mnﬂaat mﬂ wah ihrs g

' -'_daeﬁ shall e made inwriting.

332

33

5. 5

84

a4.2

Ay r@mmuﬂs@atmﬁ demamﬁ eig m:;tff:;e QWEE‘I t}y the Ba;?k fa fh@ Chargor urtcjer this d&a{% )
fnay bemade:

: 332 1 by istter ﬁfﬁcﬁr%ﬁ;ed fer tha Chargar or any officer {3% the Chargcﬂ sent by first m[ass '

. ;;}gsi toorleft stthe Chargor's addréss’ {asbknown to ’me E’}aﬂk arat mg Ghaf@mf 5
registered office; or

33 Ejj;'é"_ by Fa or other @i@rtmﬂzc maaEnk to the mhaxgars fa%: Aufmber 6 eiec’zmn i maai -

“address last kKnown o the Bank.

fsaﬂ‘t By post, the cmmmummtmn demand or mm% cowil Be cﬁwm@d e hava beeh

Creceived at 10.00-am. on the second Businass Day following the day:the lettar wasg
* posted, if delivered oy hand. the f:{mrm pication, demand or notice will bé deemed o
: have heen reteived at the ime its ieft at the relevamt addréss. If sent E;sy fax prother -

electranic imasns, the mmmumsa‘mn ‘gemand ar notice witl be deemed to have beern
received al he time of transmission (provided that if the date of srangmission is nota.
‘Business Day, or the fime. of transmission s after nmrmai buginess hours, it shall be
a:%@eamad to have Deen rece) wed at@anm. onthe niext Business Day}

Uniless athamwe acéu sa by ths Harnk any notices or other mmmumaai;mm i vﬁf‘i hy ihé
- Charger o the Bank under this deed shall be by letter and sent by first class post or

delivered by hand tor the Company Seciatary, Allica Eamk Limited, Eldon Hause, Fsrﬁ% '

'-?ﬁmr 7-3 Eldon Street, L@nd@n ELEM TLE

: Ai nmi;c:@s o’ @thar COMTILT aa’umc: Eca the %aﬁk Shaﬂ! bazx aﬁaﬂwe srly an ac::tual recelpt

by the @ans«i

The Bamk may reiy Li;;‘}f:)ﬂ ar‘sy mmﬁ’mﬁ Bation t:ay telephorie or emall ;:mmﬁmg to be on

behalf 6f thie Chargor by anyone notfisd to the Bank as being: althorised to do so, without

-~ anguiry by the Bank as to authority- o identity. The Chargor 2yrees o n tiemrs fy the Bamk;-
..agam@t any habil Isty cwrred or Sugtam@f:ﬁ by the Banh as.3 feguit

'mvmw NG mw-mm JUR mmzmm---

T%’“s 5 ci%rd and ary i Splie. r: -l (zm ik [ rioT- mmt{aamas daﬁpw@e% o ﬁﬁi %ms) amsmg_ '
out of oF in conpettion with It or its subject matter of formation shall be gwemaﬁé by and:

3 mnstmed iy aﬂmrﬂame with the E;:aw @f Engﬁand am:i Wales.

: Easf:h ;jar’%y ;rmmmbiy agmag that, sunject 48 pravided h&i@w thv& Gourts of Emg!aﬁd Hi’"id’
SWales shall have éxclusive jl\mcﬁﬂ!m’ﬁ{}ﬂ over any dispute of claim (including .ron-
Cportractual disputes or claims) arising out of or in carnection with this deed or its subject
rratter or formation. Nothing in this clause shall fimit the right of the Bank io take

procesdings against the: Chargar in any gthercaurt of cai"ﬂpet@m ;urabdm‘mﬁ ror shalithe

-itamg of procesdings in'any one or more furisdictions preciude the taking of; Qmuéﬁﬂﬁiﬂg&' :

in any other jurisdictions, whether-dancurrertly or not, {o the miem ;::»mrmat‘tﬁ{i by e Taw -

“af gtich other jurisdiction.



343 . The Chargor irexocably consents to any process in any legal actior or progesdings under
- clause 34.1 being served on it in accordance with the provisions of this deed relating to-
“services of notices. Nothing contained i this deed shall affect this right 10 serve process .
~inany other manner permitted by law. | .
In witniess whereof this docurment has beein execited and deliversd s a deed or the date first

‘stated above.



_ 'i?%éffmtmnﬁ

‘SCHEDULE 1

Definitions and Interprétation.

The fD O ﬂg t:f&fm itions appiy in %: 1is deed

m{:ﬁ'zms&?rawz’::

Book Eﬁ&ih‘jﬁ:ﬁ:& :

Business Day:

‘Change of Control:

Charged Property;

-Default Rate:

amri pm]ﬁaﬁy cs% Ehe Ehargm nuz‘auaﬁt tm siause Eéi %

all present am:t €uim‘£=z Bobk and mher deb‘ﬁa and mmr‘aataw
claims due or owing tg the Chargor, and the benefit of all
securty, ‘guaraniees :sam:ﬁ other rights of gny nature enjoyed
arf el i’i}},f the Chargor: in reiatmn for ;arsy of them .

means a f::iay mh@r ihﬁm a Saturﬁiay &unﬁay of ;:mb it
holiday. or ‘which the Bank is G{)EH mr mrma baﬂk g
business 1 Engl and

maarm & situation w ere %m f&ﬂaw g a@p%y

g By persm or grm;::; of mnn@at@d pErsons; m:ﬁ E"wa\zmg
. control es defined in. sectiohs: 450 and 451 of the
Corporation Téx Act 20007 of the Chargor on the date

: -z;ifhi.s'dé%d -'acﬁuires, conteal @f the -Gﬁhiargﬁf* or

b -any ﬁharﬁhmider of the {":ha:’gar whio owns rore than:
B0% of the iesued ordinary shara capital of the Chargor
“gn the date of this dieed transfers (whethier by a single:
- 'traﬂa‘f@r of @ serigs of fransfers at different times)

shares. constituting, In aggregate, 50% or more sﬂ_
- nominakvaite of the Qhargm s issued ordinary share
"'s::ar,astai wnhmut ths E’iank B gar o writter consent.

-aii ﬁ'eahaid amﬁ laaaﬁhaie:i mﬁﬁ%ﬁ e85 [Wh&t?‘;er ragistemcﬁ o
unreqm‘termﬁj and alt aﬂmmmhﬁid i @;ﬁxem% ntw or inthe
-futu;’e (and frarmi ttm@ 10 ’tame} rawsverd by the {,hargm EC NIk

hich the Chargor helds an interest, and references fo
*iarged W{ﬂ@&fty shallinglude relerences to th% whz;}fﬁsz oF

'amy par"% of it

MEARS:

a. the aﬂfauit r’;tereat fa*if:f set am i ma df:m, rrient under -
Cwhich the relevant llabilly for th? Dverdue amourit
© i traiyarmm aios '

b ifng da?am’s rale 18 3éi ot sﬁ surh document, ?*”;fég ey

annn above the Baﬂh of England's base rale frs:m_
tine to time



Delegaté:

- Designated Account:.

CEnvirorment:

Environmantal Law:

CEnvironmental Licence:

: %iﬁg;éifpﬁ‘iéﬁ’é:. s

Event of Defautt:

any person appointed by the Bank or any Receiver pursuant
to dlsuse 19 and any person appoinied as &ttm?‘ﬂ&y of the
Rarik, ?ier:e ar or E@ﬁ@gai@

@ny avcont of the Chaegm naminatad by the E&aﬁk a5 &
designated account fm tha gﬁurpr:ﬁec: of thig deed

the 'ﬂa&%uré’aﬂd’ TR ma‘da env’mﬁmzm mduu'ﬁg all orany
of the fallowing media, niamely air, watér and éand {Inchuding -
air - within: buildings  and x::»t‘her natuiral- nEn-hade

structures. above or below the ground) dnd any fiving .

orgarisns (mc!ud g miaiy or ﬁystamx mi;f}pi}ﬁ;%d by those
m@daa .

ali aﬁ:;p'%uéb Jawse, stalutes . reguiations, %mmﬁaa“y. :
legisiation, iyf;a -{aws. common law, directives, traaties Bnd:
other measures, judgiments and z:%et:: Einng of aﬂy court of
tfsbama leodes of practice and gmda née fotes in m %“ar as

' u%y & Eﬂ@ (0} car ampiy to. ti"ss;e Emwcmmérﬁ

Aany authert%tmm i‘:x%rmi ur ize,,.e'r{;e ﬁmegéé‘ey 'mﬁe?

Enwmﬂmema{ Lawin F@St}@{;i of any of the Seszur@d Aﬁm@’stsf

alb present and. mture equ pmam gjéam maf‘hm@ry tools;

vehicles, furniture, fittings, 1 instalfations and apm[ams arud
piher tangble moveable pm;ﬁeﬁy for %he time peing owned -
by the Chargar ar i which it has an interest, including any
part of it angd all *’aparﬁ parts. replgcements, modi fsr::atsma_

and asﬁéﬁii jons
means any of 'thﬁff’@i%@%{f&g avants:

ar the Chargar Tails 1o pay any of the Secured Liabil ties:

when dug, unless its fallure to ?E‘}f i5 ﬁaaﬁm mleiy by

Hft adm;ms% rative emor or tfﬁmﬂ ical” probler . shg:
5';333»%‘;&5*1 is made within three. BL siness Dayg c}f ‘cs due:
zﬁa‘éﬁ

b the Qhargnr fails mtﬁer thar by faitir gt pay} ta c:e:amp y.’ .
-wzih ary provisi on of this deed or ariy dotument Under
hich the Ehargs}r wwes obligations 16 the Bank ar}n::ﬁ if
-_'.ihe Bank consl cirﬁrc that the fal im&a to mmp yig ;’:Eﬁpam_ e
~of rermedyy such fallure to' com ply b nol rernedied -
within 10 Business Days of the earlier of (i) the Bank
nofifying the Chargor of the failure to. cofriply and the:
:remedy required and {as’} the Chargor becoming aware -

of the .faalure oo ng:yiy.

Cn Cd party to my Inian:mdti@r Dresgird {m‘th@ri Van he Ba W}' -

':faiis Gl mm@iy with ar‘gf of ;Es s‘:abfit:;at ans. unider the



Intercraditor Detd or.any represeniation, warranty or .

statement made, repsated or desmed m ade by any
gueh party 6 or-pursuant to the Intereraditor Deed is-

{or proves ta have Beeny incomplete, untrile, incorrect

‘of wisleading when mads. repeated or deemed made;

i the 'Cﬁa‘rg'mr i& a jinited C{Jmpaﬁg ‘& Change c:éf‘-

Contrél oeours i respect of the' Cnargm without the.

Bank's pricr written gmsem

afthe Ehatgorisa Jiinied | iakbiiity paﬂnemm@; ih@r@ -
‘change to sither (i) the identity of the memibiers of the

Chargar, or i iy the fg:ampmmm"a ofthe respective mi:ar’@a“fs-
of the mermbears in the Ghargm i %EGQH CasE, wthc:sui

'ma Eaﬂ_k g pftt}_r written i:{}msgmt

ipthe %anim smrr"a ion thafe isa sl 5:_; ificant ﬁhaﬁgﬁ in té’z&. _
- day to day management of the Chdrgor. wth@m the.
_ _Eﬁan%& g grioy Wi“ﬁi‘i“ﬂ consent;

:aﬁy rapreﬁemtatzm warranty. or s‘iatemeni made-
repsated or deemed made by the Chargor to thie Barik
8 (or proves 1o have tiean) complete; -untrue,
Jrigorrect or mt@imcﬂmg when. miade,: repsated or
deemed made ' '

any- Firansial :'!I-r"tjdébiadﬁ@gsl is not g:saiﬁ"w.ﬁ&n. due or
withirs _'aﬁiy‘. originally a;:z;:ﬂ’?a-ai*zia grace. ';ja%éta'dé ; '

':aﬂy F riaricial Eﬂdebt{admga Becopies du;ea or {:apabée-

of. bemg d@ﬂamd due and payable, priorto its stated -

 maturity by reason of an event of defalt @hawe\f@r"_
dasr h@m

BNy OO0 mm%mmf for Finantial {hd@f%ji?eﬁnm& 53 :
-cancelled of suspended by a creditor of the Chargof by
f:eéasm'ﬂ of an -év@ﬂt m" default thoweyver e::ie-gm’éigaﬁ')::

_amy rod ’E!’ZN of tha bharg;mf i}ﬁcﬂm% em;ﬂmﬁ to ﬁemar&%
gy Fmam: al Indebtedness dug and payable prior to
Vs stated fiatonty by reason of an svent of default
- {however described); |

* the Chargor stops, of suspends, p’ayfﬂéﬁﬁ of aniy of i!‘.s;':__ .
debts o & upableto, or admt«: its Anability 1o, pay its
ebts agfh@y fall dua,



the valde of the Chargor's assete s less than s

liabilties taking into  aceount contingent and

- prospactive fiabilities)

~any d@ction, proceedings, procedures of step i taken in

refation fo the suspension of payments. & moratorium

in respect of any indebtedness;  winding-up,
- dissatution, adfin ighration ar recfganisation (using a-

vm%umary ar?’aﬁgﬂn@m s{:héme of afrangement

_-rea&ruzmmg plan or-othar rwise) of the ﬁ:har«gw

© any action, Qf’b’@aﬁﬁ%ﬁ_gﬁ;;;::*ar_iix-c;edu'm- o step s taken in™
‘relation to a compesition, compramise, assignmentior

arrangement with ohe of more creditors of the Chargar
With, & View 1o f‘@aahétiu'?ﬁg ary of its Indebledness

(because mf actual oranticipated financial difficuities)”

_ar*y action, m@meﬁmgs 'P’m‘ée&dur’é ar Sﬁﬁm 'ié;_ takern

rélation to the a;:;;;smm‘im@m of a4 figuidater, receiver,

administrative - receiver, administrator, compulsory”

ianager ‘or other similar officer i respact of the

' ﬂhah;;{}f-ﬁf any of its assels;.

"amy S@mmy an ar ‘over the assefs of the (';hargur’ :

i}@wmeg ﬁnmrmab!@

'“s'y" avent occuls '%ﬂ rélation fo the Ghargor similar to -

thiise sat outin Qaragraphs Vo {'{g? {inclusive) under
the laws of any app icabl e;&rmﬁm faany

'ﬁ'ﬁﬂimi r::s?' the Q‘%argm"g g@@d& is taken or a distress, .

atimhmem exatution, axprmpr iation. 5eqz}%afraﬁm o

- gther anslogous é&qa? process in-any jursdiction is
Jsvied, erforced or sued oul o or Against, ihé

(Zhgrgar s assets and ignot di s 1afgec’§ ar; @ﬁay@d withi

- 2‘? dayﬁ

all o dny part ‘of this deed of any dosument under
whichs the Chargor cwes obligations to the: Bank is of
becomes, for any redson, ifAvalidh o untawial,
unénforceable, termmaied digputed ar raases fo b= -

effective or 1o have full force and effect ar i besormes iy

uriawdul for ary party 1o this deed or Ay df;ﬁﬁum&%ﬂi.j
ynder which the ﬁharqm GwWes mb aqain:ms to the Bank -
ta perdrm any mbhgai on uhder this. deed mr %hat :
docume nit

“any party iﬁ ’ahz‘s dead or any document under which

the C,mmar QWES @b?fgattmns to the ‘Eaﬁk gmhea than-



' Finam%‘ai -Bmﬁasara}iz

the Bank) repudiates or rescinds or shiows gnintention

to -feguﬁ'éaﬁe o i"fes;cﬂi';'@éi 'i..hi,a Eéee.é:‘i‘mr'_thait dosurrent;

?*z@ Ghargs::r mUS;}PﬂdS Gt f:mses tor GETW ‘or {or-
threatans 10 suspend orf t:%::asezé sl ca;fy m a!i ar#

“frrateria ;f;ar% ai;f ;%f; busmesa i

“aniy avert ecurs (or citcurmstances exist) which, i ths

opidion-of the Bank, has or is Tkely 1o materaly and

‘adversely affect tha(}hargms ability 10 ;jermrm_-al of

any of its obligations under, or otherwise conply Wwith

~theterms of this deed or any document under which

the -i@ihaﬁg ::3.;*3 ovias obifig afions fothe Bank

has the maaning given to mat exm%szmi ifn- ihe rmans al

-f}{}} ateraf Regulations.

CFinaneial . Colflateral “the Fi nancsa% Collateral Af?ang@menm (No 2y F?agu E‘E!Qﬂ’ﬁ :

Regulationg:

' Financial Indebtedness:

a

2003 (sl ”GGSIB?EEE}
any-inde bzes:ﬁ:ﬁ@@g' af {he ﬁﬁar’g&i&-?{}f'--mﬁ in respect of:

E:af:}fmwgﬂg ar raising mﬁ}ﬂﬁ"y’(Witﬁ ﬁrwgmﬁutsﬁmgmwg
iricluding any premium and any capiialised interast on

'-.-any' bond. hete; o ar siock, dabﬁmum wmmemzai-
paper or similar m&mm@ﬂt

- any aaceptames mder amf accwpiam:‘@ credit fact §;ty-_
o {gr dematerialised. equivalent), bill dis counting,; pote
Tpurhass or documentary eredit faciities,

monles. raised by selling, assigning-or disceurting:

“raneivables or wother finaricial assels on terms that
Crecodrse may be hacﬂ to the Chargor i those
receivables or mam al assets are not paid when due’

dny deferrad 'paym@nf ﬂjr'asgéts or éé"!“vié:;és aﬁqui’z‘ecﬁ

Cofrer than trade credit that s given in the ordinary
 eolirse of i:m(ﬁmg and which doss ot nvolve any
- deferred payment of any amount for maore: than a0
“tlays! : '

-_';arzy r@ﬁtai of mre tharges Ander finance iaa\a&s
__{w%"‘sa%wa* for land, mammery equ ipment mr@ihemn%@}

~any _{:,m'mmwfu"adamﬁriy ._t:}bz_,lgélt' : il r&gpem of dny
guarantee, bond, indemiity, standby slter of oredit or

39



Insurance Policy:

- :'inf_éfi'ia*_mmaf -nggﬁy; :

“Intercreditor Deed:.

investiients:.

other instrument issued by & third party iR e ﬁrafﬂfzmﬁ
viith the C‘hafgm‘a ;ﬁaﬁm‘manae of wﬁira{;iﬁ

f: any @thar t;amsam ian thai has the cormmearcial @ﬁ@{it st
o b@frawmg {inc] %umhg any. forward ‘sale or purchase
‘mgreement and any ligbilities which are pol shown ds
botrowed money on the. Chargor's balance shesl

© because they ars mfﬁimgem mﬂd;zﬂnaé or mt}'wmyse;

B any tf_;af{i‘vai@@e:t_r"-afzsa'm;mm_@Ht’&!ﬁd: o En-ﬁmnec‘:tim :
- with protection against orbensfit from fluctlation in. aﬁy !
rate of price (and when valculating the valus of an};
- derwative fransaction, only the mark’ to migrkat if&fi
shall be taken smim am&uni) amd

| any guarantes, -mﬂﬁierﬁi‘ﬂdé?r‘m%’t’y or otfier gssuranges

against finanoial loss ih‘alt ﬁ;ﬁ@'iﬁhmgw hasgivenforany -

af the %ams:-, referiad 1o in pardgrapns ) 1o 1} of this
- defi ﬂ;‘i for ncrred by aﬂy per Sm :

gach c:&m'r&m fam‘ pmi"t’:y of "i’isufﬂame' effeciad or
mamta red by f?‘l% Charger fmm firie o e i respect of its
assets or business mmmd ng, withious linitation,  any -
contract o ol iy of i ﬁSUEdHC@ rel a%;ar;g:; tm the ﬁ}ar@@d:
Proparty orthe &c;uwmﬁﬂt} '

the -Chargor's _p‘remm'i ;ei?“sﬁ_ dutire patents, . fights Ao
inventions, copyright and related rights, moral rights. trade
marks, business names ami domain pames, fqhta ingets
up, fgweﬁw i and the Aght 1o BLE Tor passing off or unfair
ﬁﬁr‘ﬁ;ﬁéf%ili‘}ﬂ rights in- d%;gﬂ& ngm in-comptiter saﬁware

Hatabiase rights, rights to use, and: protectihe ;:c:m?"sdﬂnt%a%aty
of, confidential information (including know-how and trade
%&m’ﬁis} are- &l other miaﬂectmai property rghm i each
case whether. regisiered or urregistered and including alf

applications -and rghts to apply for and Be granted,

rerevals or E%’Eeﬁﬁiﬂﬂﬁ m‘ aned v f’ghﬁa o dlaim priovity from,.

sUch rights: ard-all & imnitar or equivalant fdghts or forms of
.gr@iemam which subsist ofwill 54 i;aa *3;.t ﬂaw or m the future

o amy paf‘% ofthe Wc:ariﬂi

any docliment mmfﬁd mtm By il e Eaﬁk an d anwihﬁr creditor -

of the Chargor that purpofs. to régilate the raﬁkmg and.

'-pf arity of debt andmr ‘security owing o grantgd by the -
_Chargmr :

g'_gg__ present  and - future “certificated  stocks, shares.

debentures, Joan capital or other-securities, bonds and.
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LPA 1925:

Market Valie:

: Pm’miﬁﬂﬁ'-Sié__im_fiiy:::

Reteiver:

* Secured &-ﬁgﬂisﬁ

‘Secured Liabilities:

ifvestments (whether or not marketable) for the "cma bieing.
e e R {,aiﬁ iaw of i Eqmtgfj tay the Chargort, ingl iLicli mg-any:

a, dividend, interest mr_' other ﬁtsiﬁrf!hutsﬁﬁ _paazjmf _paya_bi
in relafion to that stock, share, debenture, Joan capital”
or other seg:a‘.aarﬁfy‘. bond or investment, and: '

b o right, tonay, shares of property eciuing, offerad or
desued at any fime- i relation 1o that stock, share,
.-c:;lﬁfbemmz« loan mpgiai ar athes' sevunty hond - br
investment - by way of redemgtian.  subsiitution;
: emhange sonversion, bonus, préferance argthewge :
- under opticn fghts or otherwise

tha Law of Property Act 1925

means marks&i vatu@ ag cieﬁr‘asaﬁ i ihe ihen aurrem Valu autm :
Standards issued by &he Rayal Institution. of fl‘iha"tw@d:
Su irveyors {t the “%ed BQ@R"} if maf‘kiat valueg ceases 1o Ba
defined by the Red Book, rriarket valug shall be cajcolated
o the basis from time to time d&zﬁe%mmeﬁ by ma Bank

mean@-*
a. any liges arr%:;‘;gg by Gperation {)f aw.and in %Ewe ::ari;imaty.
course of the Chargor's business angnot a8 a result of

any default r:vr piniasian by the C%’zar@,m _

b -any m:ermai %:tie retention. arranq@memsﬁ. r‘xﬁﬂiﬁfi@ﬁ ina-

- csuppliers stapdard - conditions - of supply. of goods
: -aaqu;rﬁd by the Pharg{:r inthe. mﬁmar}f COUTSE t:;}’%‘ trage;

. Sepurity grarﬂad Byt C;hargm i faw::ur oithe Bank:

ci. o Becurity gt’aﬁt&{f :by thie Chargor in- ’Favc:;ur af = thwd]
-_paﬁy in respest 'of which the Bank Aas given i ts ;mfsf
- written conganito. the Ghar rgar

4 receiver. recdiver ahd maﬁager o adiministrative recever

.a;:sps} inted by the Barnk under clause “‘37’ +

tha asgei;s pmperﬁiy and undmamg whmh are, of gre’

'&&presbed o be, sutsg@ci: i the Security creéated by, or

pursuant to, this deed (and feferénces to the Bacured
Assets shall m_rtud& refarences’ _t@ any pait of them)’

ail presamt “and fature: mh;g:&its@ns and %aabﬁftaeg c::f the

-C:hargﬁf to-the Bank, whether aﬁsiuai or mmmgent and:
_whethaa awed jointly or 3evmaiky as principal or Suret‘y B in
any @th@z‘ capEcity ard whether ofF not the Bank was Bn

origingl’ party: to the relévant transaction and: in Whatever
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name or style. together with. alt iﬂt_elféa_f. '(Emf:ﬁ_ii'diﬁéi without
lirmitation, defaull irterest) accruing i resgect of those
mbiégamazm--ss’abﬂ_s-tfas S '

Security; any mmﬁqagé margﬁ gwha%heg fivied -or Tlogting, !ega of

requtab e}, pledae. lien, assionment by way. of SEzturif}; o
other -security Interest securing “any ‘obligation of any
_pgrsmn oy amf other agfﬁ%mem ar armﬂgeméﬁt having a -
ST 4&{ ef‘”ez::‘ﬁ '

'-Sié{;_;lré‘%y- L E’zﬁ&'ﬂ{:iﬁi has the mean) ng given to: thiaf gmr@ssmn n th% F;ﬂangzalf
Collateral Arrangement:  — Coyl Jateral Rﬁiﬁgulahtzﬂs | - -

‘Security Period: the period starting on the date of this dead and snding on-

the date.on which the Barik is satisfied that all the Secured
Liabim%% Fave been unconditionally and in revocably g:}a;ﬁ -
and distharged in fulland rio fu rther Senured L a?;nhm% dre
ﬁaﬁabiﬁ of bemg outstanding '

Valuation: a: va!ua‘i mﬁ fmm a Vaiwz& m r&%;}%@t of a %aaumd A%et :

mmem (ﬁ?fuda( vy the case m‘F & C‘aargf&d F—“’rc:aper%y
Markel” Value df”!dfﬁf’ vacant possession value of any
ﬁiharges:j F‘f'mg:serty} anr:i ot wh m the Bark a& r:ﬁ'ﬂt tleaﬁ o rely.

'-sfif’éﬁ'iizé.f_:-: means stich valles or Suwwmr mstmm&%{i aﬂd ary fir mﬂ_ :

apprmveﬁ by ”th@ B

VAT value added tax as prm ided ff:;r intha \z’aiuﬁg Added “‘m Aot

1894 and any other tay G‘F & sivilar natur@

Interpretation

s 'tia.e;i%} :

'ia fefermm m & mmc‘m shall inci u;ﬁe o mf&renm tor ar; sm:ﬁ:wmal rm mmmr;y

a:wmrai ofl, partiers 'u;:s unincorparated bady ot perstins, gmf@r rment stateor agamy of _

#-state or any asam:awﬁ frust, Joint verture or consarium (whether or not hawng
-se;:a@rata legal pmswaiiy},

_ﬁm%‘grﬁﬂwg to statufes statutory prﬁv m amj miher eg a‘t{m shall include a%i.__i"

amendments, subshitutions, r‘rmqieﬁcat fons and re: ﬁrxammama for f?‘;aﬁ tire baing i force

and ghai anc:iu«;ie any orders, regulations, msirummts o mher submdmate legi q!a‘ts{m?
_macﬁe under the fﬁipvanf §Bgaslatmn fromiimeato ’tm& '

. Fﬁf@%’@ﬁﬁes o df{y’ slaliss, paragram or EL?‘EE@ME shall he wn&tmr&d a5 3 refe»raﬂw te::: ﬁﬁa

Blavses, pmagramhs or schedulas in this desid unless olherwise. qpa@ ;;p:;i



24

2B

R
) expression shall be sonstrued as lustrative. and shall not limit the sense of the. wards,
'--d%arapmﬂ e ﬁ;mﬁ phfaae or term: pﬂaﬂ@ﬁi g %ms&: iaq ™e’

28

A0

211

i g

'2;;1}3:-

4 reference o & jparty bhaﬂ include that barty's successers, permited a%:gm ari
permitted transferees and this deed’ ghai | e binding on, and enureto the benefit of the ™

' 'par‘t sstoll s deed and their respect e p:&m@ﬂai repfasenmw% SUCCEEROTE, mrmaita@”
' aagigﬂﬁ and permitied transférees; :

;any e or ph‘rase defired irf the {Zc::m;:ﬁame& Afzt ?Giﬁi (aa ammd@d frozrﬁ tm@ te txmem)- :

shiall {W hedl ‘m’?r of ngtitis gapatai secj} bearthe same meaning in this deed;

wiords im Mo ﬂg ihe sinigular shall inclide the ;}Eufa! and vice vfeg;s;a am:é Wﬂrda dweﬁma;' '

arsgx gemiaz‘ sha%i msE de =t gendars

di”ty words ol !@wmg i'se ‘temrsmg ﬂc!ud ing, include. | in: paﬁwuiar for exam;ﬁ»& or Bny. similar

3 %z—’suse s&:heﬂu gand mragra;}h h@a{j ﬂQS shall ﬂmi aﬁ@c:t the. mt%rpreﬁatzm sr.xf ii Tis deed:

m- Evant of @e‘faut I C-E!ﬂ'tiﬂtéﬂﬁg;j if -nz !‘7@% not been wal V-ad -

a rafereme o wrstang ar wr;ti‘m includes fax apd eamad in mg;}ﬁc:t af ooy *ﬂmur‘s ca’hwm from-
thie Bank to'the Chargm it not i respect of cormmun WCaticng fmm i:he Cmrgm to ih@

Eani{ Unless otherwise spa@%‘ ad

efer@mf@ to this d@aﬂ o a document; ;&%greamemt or mqt;’umem R ef@rame ‘h:;n thaﬁ,

.-'c.iar“umeant agres! ment o instrument a5 amended or navatad suppiemented extarided mr’-
-.remaieci (hGWQVW fundamental 193 fmm iame te ilm@

;a fefererice to a rﬁgu%at O mc:iw:;ﬁaﬁ any regl a’zamn Tule, offich a! directive, reguest or -
| guideline (whethar or not havi rrg the force of law) of any governmental, inter- g@vemm@mta K
or mpramai omal hc}dy agenoy, dep artm&aﬂmrmguiamry salf- rﬁguiaww or mhar authﬁr;w
GForgan: 3@%&0@ :

B mf@mnae o a hmiﬂmg mmpaﬁy faigh: mhﬁ:gﬁ;ary nieans & m r:jw“ag cgm;?;aﬂy i a"
: subﬂaldtary (as the case gy be) as defined in sbction 1189 of the Cmmmmew At 2008
gnd & company shall be treated, fof the pummaa aply of the mermbership reqii Jirement:
- contained i sections: HS@{H( ) and (c), as amember of anothar company even if its

ghares nithat other company are mgnsiweﬁ in i‘i‘s@ mame of aa} another person Eteiah (=%

nomines) by way of gemrsty orir connesction with the taking & seatrity, or (b it nomings,
in the case of g limited Uability partnership which is & subsidiary of & company or anpther.

irmstﬁ*d liability partnership, section 1158 of the Compariies: At 2006 shall be armended o

“that:- a} references iy gections 1159(1a) and {¢} 1o, voling vights aré to the: members
rights to voteon gt or substantially sl matters which are decided by avote of the members’
ot the Hmi ftad fiability g:;armergh p; and{b} the: reference in section “Hf:’:-i}(’i){h} 16 the: z;ghf‘ '

“ o appeint or femove’a majorily of its board of dirertors’ isto the right 9;{) éam irit-or remove
:mambers holding ar ﬂagcmy of the vmtsﬂg righta:,

an obligation on g r}ari:y notto do sc:&meih ng § di«zg arn m& ;gat;aﬁ not to dﬂow thai thmg'
o be doneand

4



2.

C R

15:

15

& reference to-assets includes present and future properties, unﬁa@r ah;ﬁgs revenies;

- Fights and beriefits of avary aéegmptmﬁ
-Qiawbagk

if e 83&1?«: considers that ar ammmt pai d by the ﬁh%lfg;;tir i rea@@at af ihe Semre:zd

Liabililies s, capable of being avoided or otharwise set aslde on the Et’gu dation or

- adminighation of the Lhargor or ofiterwise, ther that amount shail riot hﬁ mns idered 1o

17

hiave been wr@vw{:ab y ;ﬂa id fz:ar the purposses of this ﬂ.:irszeea:!

Nature of samg‘ ty m‘w mai prs}perty

: A aafarenc:fa in this d@ea} tcs a z:ﬁarge o m{sﬁgage of f:xr war aﬁy Ghargecﬁ F*mmzfy-*

inciudes

2174 "ié'bu §d wgm and fxtires Ei?"{"ﬁ fittirigs (mmuﬁmg ifacie and = maf'ﬁa ﬁ;ﬁw@a and
fittings] and fixed plant and reachi ingry that are si tLéa%ad €O f”mrm paﬁ of that -
' f;hargear;i ‘Fmpeﬁy at amy fime; :

B E“ﬁ?? : Eh@ pmmeﬁis of the sale i‘:%f ary: part @%’”’ that uha;qed Property and Ay othet

18

mﬂﬂs% paid of payable i respect c:afm in-connection with that Ehargéd Pmper‘iy

2473 the bensfit of my Cﬁu@ﬁaﬂiﬁ Foir it given, or am‘rar&d mtcz by :any preda&egam

Jin title of the Cha{gm inrespect of that. Gwarga{j Pmmﬁy and ary mones ;:aasc:i
or payab a inrespect of those covenants and” -

2%?4 irzg%‘:ﬁg underany licence, a@f%“ﬁmﬁﬂt ftt;sr aaia or aqmwmﬁﬁt o Eeaaa meapmﬁi.f_ -

o that Charged Pm;&%t"ty

?-érpﬁtmx}é. parw-{i

s tha tiile. aga st pammﬁwi s Appl {:s:ss o aﬂy immt créated i‘}gf s df:ed the perpstuity
period shall be 125 vears (as %;:s@m?@( by gt or S{“%} of -the Perpetiitiss and
Accuiulations At 2000). - 3

' _Sﬁheﬂuiéﬁ'f”

The's &medulﬂs fmrm ;;vaat of thig ﬁead ane ahas have effect as | fwt out i Ul in-the hody
‘of this deed, Aﬁy raf@r@nr@ {o this {izfed includas. h@ Sﬂhm:}u @@ :



- EXECUTED as a DEED by,
CLYDESDALE PROJECT
MANAGEMENT LIMITED the
Chargor, ;a?‘cf'tiﬁg by adirectorin the

cpresencs af ' '

Sighatlre of Withess:
Namie of Witness (in biock capitals):

 Addigss of Witness.

Oocupation of W&fﬁ’éﬁsﬁ-



EXECUTED as a DEED By _

. @s  attorney for ALLICA  BANK

 LIMITED, the Bank under 2 power &f

attolney dated ' e e et e e
in'the gresence ot Attormey

Name of Attarney (in block capitals)

: S@haﬁﬁr@ o Witness: |
~Naima of Withess (in block capitals):
 Address of Wam gas

“Oetupation of Witnsss:
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