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Group snapshot

Revenue

Energy generation
Our renewable energy
assets produce encugh

energy o power 779,925
UK homes

Number of employees

We employ a total
of 1,050 pecpie

Carbon offsets

Our renewanle energy sies
carbon savirg is 790,921
ar

arpon tonres (his year

Number of loans
Ye provice
financing tc 189
Corrowers n
the LK

Number of sites
We own 217 renewabis
energy sites spread

predominantly
the UK

ACross
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B R B T T =3 1 2.Short- and medium-term lending
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1. Owning and operating energy sites

Frel o0

: T 4. Owning and cperating fibre broadband
et R oo .
suppliers
LT er LT EI SR T S S e L . -

B ; A T T = e s hgceids D

N '3 o baes bl DL et
e R O T

) " e :

Solar. wind, biormass “roperty lending, Retirement vilages, Delivering Lltrafast
landfill gas, development private howp fibre broadkanc
recsoye power finarcng across the UK
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Our business at a glance
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Sector split’

L 23%

Fern's sector
allocation

o 23%

81%

H B Cwning and operating assets
19%

B Lending

T 2%

Topoin 14%

1%

oo 5%

o 16%
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Our business at a glance
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Our strategy in focus

Energy division DD EITmn oyt eongemo oo T

SR - b T v . z I R T A
. “Our renewable energy sites
: generated over 2,762 GWh
. | of power.”
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Directors

1l

The expenencec Board of Dreciors for the Fern Group gre responsib.e (or
deterrmiring the strategy of the busness and far accountng for the Company s

blsiress activites to shareholders Thiey nave a set of complemertary

commercisl, erergy sectorelated and strategic skolls.




Risk

Market risk:
BN e oadmn o

Market risk (Construction):

Market

risk:

Principal Risks

Division Mitigations

Change

ol
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Principal risks and uncertainties

Principal Risks
Risk Pivision Mitigations Change

Market risk: T T

! o = ! . !
Market risk (Competition): Thoe e T TE IO T P
i : 3 1
TUoTEE Lz T [ =
= - IPTREIET ci
- I [
(A : S e
"7 - B
- ! T T r
; DS P ERTRE zo T " 1 '
13 1 IR B
T ! I LA
' = T




2

Principal risks and uncertainties

Principal Risks

Risk Division Mitigations
Operational risk -
{IT Systems and Data):

. "

Counterparty risk Ths
{Construction):
RO o '

Change
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Other Risks
Risk Division Mitigations Change
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R e © Business ethics and governance
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Group finance review
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2021 2020 Movement
£000 £'000 E£'000 %
425,302 390,457 B
T 104,037 134,418 o Tl
A {21,170} (24,285) S
- il e . 385,512 658,162 - [
172,478 206,688 =
B 699,440 885,162

ot 1,873,594 1,678,552 R =
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Financial performance
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Group finance review
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Group finance review
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Group finance review

Fibre optic broadband operations S L R
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Directors’ report for the year ended 30 June 2021
The directors present theair regort 2nd the aud ted corsclidated firarcial
statements of the Group for the year ended 30 June

' u = - Z = - = T Tz oo = = - BRI
T RN to [ - N -
_ - - - L - - -
o Ty [ - P - . . i .
= - - E = S AR, T
a , - 7
TeSr T oe A - L [ C I L N
: s —m e i
- : T — .
- - - 5
ms -
Ligeer ey R CTeppn =il
- r - = I T W
= ez ezt .
RN [ A A Lo - — i [ Ry
- L RS ET = -z
- W s 4 . ) Lol SERE SRR J0AET
1 = z 1 IEPE S <
| Sor ' PR
RN - = P LR I




3 R

= —- y o - - - - - bar - B I- B - 7
- . BT |
b ' - I-’ ‘:I- o !
o " ' o . |

oot
ey

Cowopvep,ut




3

Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited







3

Independent auditors’ report to the members of Fern Trading Limited
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Turnover
Gross profit

Operating loss

Loss before taxation
Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year
Other comprehensive income/{expense)
s e L anes

AP R e R AT TS DT

Other comprehensive income/{expense) for the year

Total comprehensive income/{expense) for the year

Attributable to
+ Owners of the parent

« Non-controlling interests

2021
£'000
425,302 T
{221,277) SR
204,025 ’
(230,351)
{26,326) GR3
9,454
449 =2
1,755 STz
28,568 Tk
997 1A
{36,067}
(21,170} LA 2R
(8,143}
{29,313}

(25,306} Tl
{4,007) IR
(29,313) :

2021
£'000 Lo
(29,313) e

46,739

{333}
46,406 1B
17,093 LI

21,100
(4,007)
17,093 Bl




2021
e £'000 L
Fixed assets
cara : 612,750 RERIv
S s 1,551,170 170 o
e 11,000 1727
2,174,920 IR
Current assets
R . 94,711 B
e Lt T L ’ 600,726
N S U U . 172,478
867,915
Creditors: amounts falling due within one year < (207,318}
Net current assets 660,597
Total assets less current liabilities 2,835,517
Creditors: amounts falling due after more than one year (903,339)
Provisions for liabilities . (58,584) K
Net assets 1,873,594
Capital and reserves
Tesloabo A= a - 149,676 1IRALT
FEECT oo 173,118
R 1,440,257 PR |
. Ve T2 (17,098) TR
e T 123,920 A
Total shareholders’ funds 1,869,873 TEER L
[ B A T 3,721 -
Capital employed 1,873,594 CeTEune - ~




2021
£000
Fixed assets
S . 2,116,366
2,116,366
Current assets
T . 50,383
O ! . 1,523
51,906
Creditors: amounts failing due within one year o (22,924)
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
Sy o o~ 149,676
e T 173,118
IR 1,791,145
i e 31,409
Total shareholders’ funds 2,145,348
s Tt = T Ul ' - - . e - t
R g oo B NP Torh = i » TOIET LT - ol
r= o Ty B r [ A
Theso o psTIl R R R T = LTy o z
= = [T I S
PS Latham

r=




Called up
share
capital
£000
Balance as at
1July 2020 restated) ~ 1o0'4%5
Loss for the financial _
year
Changes in market
value of cash flow -

hedges

Foreign exchange
loss on retranslation -
of subsidiaries

Share
premium
account

£000

Merger
reserve

1,635,569

Cash flow
hedge
reserve
(restated)

£000

(63,837}

46,739

Profit Total Non-
and loss share- controlling
aceount holders’ interest

(restated} funds
{restated)

£000 £'0Cc0 £000

2147 T Sans

| PR i

L= LEaLE e Tl
(41,185] 1,668,982 9,570
{25,306) {25,306} {4,007)

- 46,739 -
{333) (333) -

Capital
empleyed
(restated)

£000

1,678,652

(29.313)

46,733

(333)




Cailed up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest
funds
£°000 E£'000 £000 £000 £000 £000 £000 £'000
Other
comprehensive - - - 46,739 (333) 46,406 - 46,406
income/{expense} for
the year
Total eomprehansive
income/(expense] for - - - 46,739 {25,639} 21,100 {4.007) 17,093
the year
Non-controlling
interest arising - - - - 1,831 1,831 (1.842) (11
on business
combination
Utilisation of merger _ _ {195,312) _ 195,312 _ _ _
reserve
Shares issued during 11,685 173,118 - - - 184,803 -~ 184,803
the year
Shares cancelled {444) - - - (6.399) {6,843} - (6.843)
during the year
Balance as at 149,676 173,118 1,440,257  (17.098) 123,920 1,869,873 3721 1,873,594
30 June 2021
- e N TR =
Called Share Merger Profit Total
up share premium reserves andloss shareholders’
capital account account funds
£000 £000 £°000 £000 £000
[ e TR S - -
Loss for the financial year - - - (157,504) {157,504}
Utilisation of merger reserve - - (195,312} 195,312 -
Total comprehensive income - - (195,312) 37,808 {157,504}
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444) - - (6,399) (6,843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




Cash flows from operating activities

B Tt S PR U b B St

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£'000

(25,306)

8,143
(997}
36,068
(28,568)
{1,755)
(449)
34,991
85,917
8,875
(19.788)
(5,701)
249,374
6,871
(4,007)
{1,751}
341,918

(221,987)
34,503
{110,457}
(873)
(9.484)
997
1,077
(306,226)

(35,552)
(212,676)
184,359

(6,399)
(70,268}
(34.576)

206,688
366
172,478
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Statement of accounting policies
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i. Recoverahility of loans and advances to customers {estimatce)
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ii. Value of property development work in progress ('WIP') (estimate}
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iti. Purchase price agreement (Australian solar} {(judgement)
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iv. Business combinations (estimate)
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- Statement of accounting policies
v. Decommissioning provision (estimate) ,
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Wind Farms:
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021

£'000

S 56,552

R IR 179,820 e

R 141,826 R

Lo 42,266 SRooaT
N 4,838

425,302 AT

Analysis of turnover by geography

2021

£000 Loon

; ; 384,799 R

- 31,893 EER
8,610

425,302 nnar

Otherincome

2021
£000 Frodr
e U R A X 9,454 [N
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The monthly average number of persons employed by the Group during the year was:

2021
£000
34,991
85,917

b e 146

T 1,134
513

Do 672

4,402
7.502

2021
E'C00
41,383
3,809
1,676
46,868

2021
Number
699

348

[




Notes to the financial statements for the year ended 30 June 2021

VIt R PV

AN A PR S

Cash-settled share-based payment transactions with employees

O LTI BUNEATS BTN T ol e W i

KR R |

Closing outstanding balance

Interest receivable and similar income

ATNC T

2021
£'000
163

2021
Number of
awards

1,640,000
274,751
1,914,751

2021
£000
997

2021
£'000
34,378
1,103
586
36,067

2020
Number of
awards

1,030,000
610,000
1,640,000

LA asnty




Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
E'000 i

Current tax:

‘ Loeha g SR e e 1,648
brenr e Gl il T T -
Tl TS e e {2,866)

TS et (1,218)

BN N R A TN 2,074 1375
et b (4,204) £R1Y

11,491 4500

9,361 8,605

Tax charge on loss on ordinary activities 8,143 3,524

b) Factors affecting tax charge for the year

o f

Gher

Dectatedd

2021 £

E'DCD

Loss before tax (21,170)

{a,022)

T T B A A 16,076

T R TIET 1,022 -

{9,351) 143

S LTTTTor e e T v g (7.071) 3530
e TR R P 11,489 3041

Total tax charge for the year

8,143 =3z24

c) Factors that may affect future tax charge

Zomrnr Ao R, mam L Temom gee e
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
{restated) rights
Group £000 £'000 £000 £'000
Cost
0 1T
- 17
At 30 June 2021 897 757,107 10,216 768,220
Accumulated amortisation
FIRI I B - 1220 €05

TR I 2 T4z4ar 74501
At 30 June 2021 40 154,396 1,034 155,470
Net book value
At 30 June 2021 857 602,711 9,182 612,750

R - LESTES LT AR O
oo 2a e . j = IS ! i =0 =t N
B R = - Cooa b= e T = 2t - Bl — 7
L TR G - sl TonlarEE ST R :
Crte: T or e TR oz RS et 1 R SeonEL Ll
(Tt R e LU B S G ST 1
\WI ‘i: 5 L‘ f == ’l: T —J‘T 1 - 7
BoLaT AR s e il RIS T T R =3 UL RN -
At ' AR SEREON A - PR
ENERE I [ o~ B

AN ST SO N RSO
N SN O S ST I 3 R e L

e e e e e T
R




Notes to the financial statements for the year ended 30 June 2021

Group
Cost

At 30 June 2021

Accumulated depreciation

At 30 June 2021
Net boak value

At 30 June 2021

Land and
buildings

£000

Power
stations

£000

Plant and
machinery
(restated)

£'000

414,559

1,250,366

Network
assets

1,290

25,998

Assets under
construction

E000

43,277

43,277

Total
{restated)

£'000




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments
Group £000 E£'000
Cost and net book value
s o 1t 0
1
L [,‘.'- ERRE )
N T SE N ST 1077
At 30 June 2021 - 11,000
AR L 17,200

T r"t' =
SNETLAdE
Subsidiary
undertakings
Company £000
Cost

[ ‘g
At 30 June 2021 2,311,678
Accumulated impairments
SUoroonaor st o
T T -
R LTI 190412
At 30 June 2021 195,312
Net book value
At 30 June 2021 2,116,366
Lo sewpe L _

Total
£'000

1,077
11,0G0
12 268
e o 3

= 1esuis

Total
£000

2,311,678

_eed Foreery Feon Troorg Geooun Lineo o 2oglared 10 A nfhe - L

companes froet Tern Traching Group ornted Forerny Fae Tredrg Limite

e rEAISET TN T e
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Jhes
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CIT T LTl

Group
2021 N
£'000 Lo
2,195 239
18,593 i
73,923 Eooal
94,711 TLE0E
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Notes to the financial statements for the year ended 30 June 2021

Group
2021
£000
Amounts falling due after one year
16,128 PR A
Amounts faliing due within one year
< - 369,384 LA
16,121 I
TR I LU P RV IR 3,550
R 27,696 Loz
I . 6,603 LLn
Do e 6,469 RS
o I NI 154,375 144, 44
600,726 ga A
TerE s = T - o fE e FTR S
et o 3 B : N _oonL
o el KT (I 1 [P AT B B St S RS R
ot < iz a (TN

Company
2021
E£'000

12,751
5,008

32,616
50,383

i -
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Notes to the financial statements for the year ended 30 June 2021

Group

2021
£000
47,386
23,390

61,165
3,147
143
72,087
207,318

Amounts falling due between one and five years

Amounts falling due after more than five years

Company
2021
Lol £000
L 16
20,203
- 1 B
s 2,705
£ 22,924
Group
2021
£'000 er
247,297 UREIEI
6,125 LIRS
5,415 R
258,837 EL R
Group
2021
£000 ST
577,235
24,495
42,772
644,502 PP

903,339 Pl ezA
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Notes to the financial statements for the year ended 30 June 2021

Interest rate

& morth LIBOR plus 160%

b IEREIIRES L BORAURIBOR plus 2 U0%

L. N Zmorih EURISCE plus

RERNEIE MECEEE I Fred -ate 17054

r B Bt R & morth HBOR plus 150%
‘ e e T U PR FR 1 ronth BSSY plus 18

T T oo & rnont LIBOR plus 2 25%

ke RN

B PP B Y R N L

[T Il T SR I TS RO I K- W A
IERTI IO T PR

[ - [

2021 S
£000 SNt
47,386
247,297

577,235 ~
871,918 RRCH

< reld by hesane s

e
Ay

L1000

488173

2021
£000
438,140

8,613

26,382
295,344
103,439
871,918 1.8

2021 2020
£000

3,166
6,196
72,013
81,375
(47,609)
33,766
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Notes to the financial statements for the year ended 30 June 2021

Group

At 30 June 2021

Group
Allotted, called-up and fully paid

Company
Allotted, called-up and fully paid

(restated)
Decommissioning
provision
£°000

[restated)
Deferred tax
£000

2021
£000

149,676

{restated)
Total
E'000

2021
£000

149,676
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Merger reserve

Group

Cash flow hedge reserve

- . boIEGT <0
TR R = “A =
- T = ; B
3 oSl -
I s .
roensl = O
ouE i i
1 SR R :
. [ —
- - i :
e

N e

Group

2021
£000

9,570

(1,842)

(4,007)

3,721

Lo
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Group Company

2021 2021
Group £'000 LO0n £'000
Carrying amount of financial assets
I T T A S 433,280 S 17,767
LAl T L T 6,469 RN} -
Carrying amount of financial liabilities
N L LR 956,384 Tl 16
A 42,772 BN TS -




Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

a) Market risk

Currency risk

- . iCToTE T -5 Iy ' [ - I
TETLE 0 E = 1 T N
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

. b= oLt ‘ o -t A Y
PR LG LR R vt - =0 L .
¢) Liquidity risk
e L A e A R e et e L SR P S TSt S N IS N SR L IO L. BT SRR ,
~ s R R B I = Sl
o = N R TR
R s

O A B P N E N UL R IS IR 90,156 G 79

o ST s T T R RS [ R (R A
2021 -
Land and Other [BREara
buildings
£000 £000 S P
B - 1

R 8,031 749 RS ST

e e 30,369 1,686 AR Sae e

118,932 9 i L
157,332 2,444 e T L !
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Notes to the financial statements for the year ended 30 June 2021
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s : K - _
[l =l = 1 -
[ T - = Lo - : R Tt
(S : = SHE T -
L v < T h . H L ERLEN I~ =
= - '* _ L = SIS D - 1 T B
- T o I . S ~ o
LI . oo T = SO - X
-l ! Tl 1T A ! [ !
_ 4 [ - - -~ -~ 7 . -
() ] o3 Vo= oo SR — 1 1~ — pot e
! o = T " e -
= oz =7 = R - i N LI
- 0T R L ooTcast s . N
z ] A | T - T
- =l e == <! [T i
ST S R R - [ =l 1 =
i v - [RECREN N — = - -z - | -z o - S
- - - LN
_ \ 1 1 ERERRNR S
- s o T U IT T ST o s G nals =L - el T e
[l B _ = o [ = ‘ Tt i
- N —_1 — el = . T -
i _ ; i [ e y - =
- = 1




4

oA N R - I IR e
= - . . . ) )
foerDo A ‘ ‘
- ] N
A .




4

Notes to the financial statements for the year ended 30 June 2021

Group

a) Accounting policy fair value adjustment - hedge accounting

Year ended
30 June 2019
(as stated)

£000

Year ended
30 June 2020
(as stated)

£000

Adjustments

Accumulated
adjustments

£000
‘1:) Fap et

Year ended
30 June 2019
{restated)

£'000

Year ended
30 June 2020
(restated)

£000
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Notes to the financial statements for the year ended 30 June 2021

c) Goodwill

- - 3 = 7 o - SR oo
£ (RS B LT s
SRR B LIt R -~ .

Year ended Adjustment Yearended
30 June 2020 30 June 2020
{as stated) {restated)

Group £000 £000 £'000

EHC [ L CR ey
a - A sl T '
Slemeid Eltali A 5 S st St LS ETATLL T s
d} Decommissioning provision
S B AT ST SR I PRI N NI a et b g ol DRSNS TR

T Tt s i ol = = »I27

NN LTINS IR TP B Sl T

- = i Zra eI o Fels N
i = T S B - T e z
s _ =t Vo ez e Sy s =
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

o T R R Teomo T T R T
b) CEPE Berceronne SARL
T T S Y S LR R B R e T N
Tl T = | - - Pl o= e = - ST -

Consideration €000 Exchange rate £000

B oo P

Total consideration 308 1.1058 280

Book Adjustments Fair Book value Adjustments Fair value
values value
€000 €000 €000 £000 £000 E£000
IR ol - T4 o B

Net liabilities

. 227 - 227 206 - 206
acquired

v

Total consideration 308 280

1 ="l = < E 30t =03 = 3T SET = R 2 e s
T I - -
N = U5 Z T - B TR« = Ll R - =
5 “f 1 P T - -
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' _ = X -~ - (R - o a - - = - A ~ -
Toocs T Dosdmere Jf s .
[ = - REAS - s E SI0TE T
Exchange Rate
Consideration €000
I 9850
PR S G Hed
Total consideration 10,558
T - [t SELaIIE S a0 T S T
Book Adjustments Fair Book Adjustments
values value values
€000 €000 €000 E000 £'000
Tt L - : e
1 = &0 =l 8]
i - ‘_ = - L
Net liabilities acquired 9,518 - 9,518 8,179 -
: IR
Total consideration 10,558

1
|
i
i
!
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Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

Consideration

Total consideration

Net assets acquired

Total consideraticon

shoforae s

Book
values

£'000

A i
Adjustments
£000
LT AT e
T
T




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

LN T o
Net assets acquired
L

Total consideration

Book Adjustments
values
E000 £000

£'000

2690

1556

26
4,272
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Notes to the financial statements for the year ended 30 June 2021

f} Reserve power acquisition

I o . R A TR N S A DT TS ,
- , B _ - | ,, - - _
Consideration
Total consideration
tals ‘- ! [ R e R - z 3 ol '
Book Adjustments
values
£000 £'000
3 SRRy RN
T‘ -y 1 TS _
- ' ! - >
1 ' [ A
Net assets acquired (19,942}
Totat consideration
T EmE T =T [ ST s SR
T = RS TToITE T = s - TOoELEr el D
~ s oo Ll I
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

- T k 1o -~ - - =
i Sob or o v - S S — ! = - S
| = = RS - P SO - T o
Consideration
Total consideration
ea = E e DT ORI mlTLome, 50 S0 SR
Adjustments
£000
RS — .

SLTE = e LI
Net assets acquired 158,771 87

Total consideration
B N T E - - —Iroe s e AT E =

176,438

158,858

176,438



Net assets acquired

et

Total consideration

Book
values

£000
10,264
10,364

- {')II \,:-x _J\: '_—
3z Tl
Adjustments
E£'000
836
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Sabe o Lot RN
Sl
Gross debt 871,918

Net debt 699,440

S 1T A
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Notes to the financial statements for the year ended 30 June 2021
EBITDA

I - . v
R
2021 -
Note £000
Loss for the financiat year RS NERSERY

EBITDA 104,036 SAALE
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Country of Class of Principal
Name incorporation shares Holding activity
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

iy,

Z3T. 0 el o rnniaEny

TR L Ilue L R o nary iz —IG T SO Dar,
Tranice £ire nar, UL TIe Zy seEnersloT i ‘
! SlaEnse oo otary I
B B T S R SlEnce Droeeary RN
N N P Srance Crdinary
CETE o iorsaner TAE France Drdimary 100%

Fience rdiraty
w2 SAF France Crdimary 100%

France Drdirary GO

LIK Srditsry 100% Ereryy gensrahon

DSOS ST

= IR Crdirzry 150X [Hotamg compar

i L o A M JI Zrdinzre 100%

JK iromary 100%

JE Croinaty 1C0% Er OenErson

UK Croinary 100% Erergy gencrahion
JK Sronary 100 Conmant company
JK Jre nary 1007% Solding cormoarny
JE Cronary  BOX Tcrmant cormpsy
A Cranary 100% Dormant Cormpany
U Crdinary 100% Heleirg company
< Craimary 1C0% Holorg campany
L Crdirary 150% Helamryg carpany

o0% Holamg comp

100% Holding compary

100% Lrergy genera
c

UK Croinay 100% Ef €IGy Gernerauon

K Cromnary 100% Trergy gerershon

JK Crarnary 100% “nergy gereration

Coork 0T =L Lewrel” UK Cird nary “00% Tncrgy aenerstor

L= A Lmites” WE Crdinary 1G0% Energy genearation
Cheme Sowver e ten L= Ordirary 100% Erergy gensaucn

aTax)

somren L Ordirsry 1C00% Erergy general.cn




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

S s Uk Crarar, 100.%

BE4 rainary elnkA
R rowasry

[ Jrrhinary

LK Cromany L0C%

K Srdinary 100%
i Dreaniary ~00% Trergy generzticn

Ordirary

te
—_—
Pl
N

CO% Crergy generaton

L= Crdinary 100% Erergy generaticn

LK Crdingry 100% Lnergy goneraton

fustra’a edinary 100% Hrolo'ng corroany
B = g

Astrahia QOrainsry G1% —ciding cempany

AListralia Crdirary 100% Rold ng compary

HE=Ts) Lis Trd nary 100% Erorgy gencration

w

LIK Srairan 10C% Srergy gIaertEl o
A B T I R 0 LR Crdimary 100%

Castrg sy L Jirainary 0% ~ciding campany
France Drdiraty Ersrgy generausn
Frarce Drd nary 3o% Erergy gererstizn
France Cramary 100 Srergy ggnerat cn

frarce Crdimary 100% Crergy gensrsicn

Frzrce Crenary “00%

franee
Frarce ranary
Canaz o —il L iielT crance Sreirary 100% “NErdy gerertat on
Lo TrEtIeE Frarce Crdingry Hulo ng comozry
L Sndinary —Hoiding company

ayl
I
o
>
IR
D
0
=3
]
w
=
—
[
(4]
N

Lrergy genersucn

LY roingry 0% Helairg comreany

—Turgra T A K Dreinary

—odng LomMpsr




incorporation

SLrses L e

i

Class of
shares

Crdnan

Ordirary

Ordinary
Crdirary

Crdr

Crdirary
Crdirary

Cirdirsry

Crdhnary
Orainary
Croinary
Jra nary
Crroeniary
Crannary
Crdinary
C'rd‘-"'ary
‘:/I'd\l”ar}’.
Crdirary
Crdirary
Ordma‘r},

Croinary

Oranary
Crdinary

Crdinary

Holding

“noy
PR

e
BRI

100%
150%

10607

J

100%

C

o
(=

(]
[ap]

t00%
100%
100%
100%
100%
100%
100%

100%

Notes to the financial statements for the year ended 30 June 2021

Principal
activity

o ooToany

Ho ding compary

Ho ding compary
Energy generstion
Folding compaty
Felding Lomnany
Haolding comoany
Dormart cormpany
Acle g cormpany
Jormant compary
Dormant compary
Dormant comroary
Dorman: cormpary
Howing compary
Folding company
Folding company
Holding comoany
Helomg comoany
Jormant companry

Dormarl compary
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
incorporation  shares Holding activity

—elding oo

I
LK
(he ant LoNte Ty
L=< Criirary 1o Sepply ot tertl o2
L 1607 Erercy gereration
LK Cradirzy 1004% Dolmiant “ompansy
LK Orginary Ereray generauan
LK Crdinary CH Corrant Zornany
SlgarE T UK Droinary TO0%
Tarer Corad JK Cromary
[BES Crdinary 100% Tnergy gensration
LA Credhimany 102% SNEIGy
Crdimary I

iZK Crdinary  100%

K Crdirany 1C0%
JK Ordiran,  100%

11 Ordira

K Oroonary

=olding compary

LI Orcenar,  (00% zrergy generat.on
L Cromary  100% Ho.din TIpary

ES
-

Sreumary 100% Holding company

Fhg== e (Bh Crdirary 100% Frergy generation

[ ey Y Crairzey 10CH Erargy

— ot 4 wd 10C8% Engrgy generalon

- EN < Zroinary Eneray generar on
= -z T LK Granary 100% TNErCy asneraion

' LK Cirdinary 100%

UK Tedinare S0

g Corapany

Flore netaors
oroduchor

JK Ordinary 90%

L et LK Ordirary 1C10% Erergy generaticn
eI 2T s L L Ordinary  100% Srergy genseraion
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Notes to the financial statements for the year ended 30 June 2021

Country of
Name incorporation

te, T = af L ;\4 Y
ittty o=, s Rt
L T IR G DR

ot L+
Lo MR TR RN e [Pt
[P St i

s

LX
LK

LK
Nerto e st St e amie 1 K
UK
JK
e JK

Class of
shares
Tl reary

Cesimary

Candiaan,

T I
s iy aly

Dviies

Crarmary
Crdinary
Crdirary
rdirary
Crdirary
Crdirary

Crdir

Crdingry

Srcdinany

Crdmary
Cramary
Dreingry
Orcinary
Oird nary
Orcunary
Orainary
Crdinary
Ordirary
Ordirary
Crdirary
Crdirary

—

Cir

Inary

o

Srdinary
Cirdinary
Orcinary

Orainary

Holding

agles

100%

100%
100%
100%
100%

T00%

,_\
—

~
&2

1007
1705
10375%
100%
100%
0%

100%

Principal
activity

Erer gy gor

Erciy, genorstrn

brergy garel st

Ho.dirg camroany
Frergy generation
Frorgy generaticn
Erergy generaticn

chergy generatisn

Oy GeENSraticn
oloirg company
=oleirg company

Lozet leasimg

CoAT oany

Holong company
Erergy gereranon
Helo ng comparny
Energy generatan
Erergy generation
Frergy gereraion
Frergy generation
Erergy generation
Erergy generation
Cnergy aeneration
“rergy generalion
—olding company
“necgy peneraticr
Holorg rompary
Energy generauon

Hclding compary
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

T el oo ted LK Crrdrnary
TR S I S A R Bl Lo Crdinary

K Crding

el JK Crrdlingry

UK Crdimary

JK Crdirzqy

LK rdpeany
stk Sroastb e o ored UK Orainary

L Cromary
LK Orginary
wortlos solae Lint e LK Crdinary
LK Crdinary
JE Ordinary
R divary
i Crdira
[ Crairar,
LK Crranary
UK Zirdinary
JK Crdinary
LJK Croes
ST I [WES Crzir

[ Crainary
R Oramary
LK Cramary
oK Crdinary
Frarce Crdimary

Holding

00%

100%
160%
100%

10G%

Principal
activity

Sroursion of

ResnCars Sory Cus

o of

a8

are selv ool

Heldimg 2omipany
Hodimg compary

Freroy generstior

Frergy genesshon
Holding caompany
Erergy generation

Fibre netwiork
production

Energy generation
Energy generation

nergy generation

—Hclding compary

AN S0

ref e et

Relirermrent v
develnprent

-olding compary

Retremert vliage
aovelopment

Lremeant L liage

cevelopment

Holomg compary

Foldng compary

Cnergy generancn
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
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Notes to the financial statements for the year ended 30 June 2021

Name

Fore =

Country of
incorporation

Classof
shares

Cndirar,

Cranary
Crdirary
rginary
Crdinary
Orairary
Cromary
o

Crdirary

Cremnary

s

Torevien
G

Zrdimary

Crdirsry

— -
Zramat g

Croicary

-
et
Lramnse,

Principal
Holding activity

g

=tion

Oore

Energy generaion

on




Notes to the financial statements for the year ended 30 June 2021
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Share price growth since inception: Fern Trading Limited {formerly Fern Trading Group Limited)
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Financial Year Discrete share price performance
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0.33%
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