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THIS DEBENTURE is made by way of deed on 72 Decamber 2016
BETWEEN:

(1

@)

THE PERSONS whose respective names and company numbers are listed in schedule 1 (the
“Chargors”) (collectively the “Chargors™ cach a “Chargor”).

GLAS Trust Corporation Limited as trustec for each of the Secured Parties on the terms and
conditions set out in the Facility Agreement and the Intercreditor Agreement (the “Security
Ageni”).

IT IS AGREED as follows:

i1

DEFINITIONS AND INTERPRETATION
Definitions
In this Debenture and each Legal Charge (as defined below):

“Accounts’™ means any Collection Account and any Cash Collateral Account and any other
account designated as such by the relevant Chargor and the Security Agent.

“Administration Event”: means the presentation of an application to the comrt for the making
of an adminisiration order in relation to any Chargor.

“Cash Collateral Accounis”: means the Holding Accounts and the Mandatory Prepayment
Accounts, each as defined in the Facility Agreement.

“Collection Accounts”: means each bank account of a Chargor which is not a Cash Collateral
Account, including without limitation, the accounts of the Chargors set out in schedule 4
{Accounts) or in any Security Accession Deed, and/or such other accounts as the relevant
Chargor and the Security Agent shall agree or {following the occurrence of a Declared Default)
as the Security Agent shall specify.

“Charged Assets™: means all of the assets and undertaking of each Chargor which from time to
time are the subject of any Security created or expressed to be created by it in favour of the
Security Agent by or pursuant to this Debenture and any Legal Charge.

“Collateral Rights™ means all rights, powers and remedies of the Security Agent or the
Finance Parties provided by or pursuant to this Debenture and/or any Legal Charge or by law.

“Distribution Rights™ means all dividends, disiributions and other income paid or payable on
an Investment or Share, together with all shares or other property derived from that Investmeni
or Share and all other allotments, accretions, rights, bemefits and advantages of all kinds
accruing, offered or otherwise derived from or incidental to that Investment or Share (whether
by way of conversion, redemption, bonus, preference, option or otherwise};

“Facility Agreement”: means the senior term facilities agreement dated on or about the date of
this Debenture and made between, amongst others, Arkarius Holdings Limited as Parent and the
Security Agent, as amended or novated, supplemented, extended or restated.

“Finance Documents”™ means the Finance Documents as defined in the Facility Agreement
(including, for the avoidance of doubt, any Hedging Agreement).

“Finance Parties” means the Finance Parties (including, for the avoidance of doubt, any
Hedge Counterparty), each as defined in the Facility Agreement.
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“Fixed Security”: means any mortgage, fixed charge or assignment expressed to be constituted
by or pursuant to clause 4 (Fixed Security) of this Debenture.

“Imsurance Policy”™: means each policy of insurance specified in schedule 6 {(Insurance
Policics) and any policy of insurance (including life insurance or assurance) from time to time
held by, or written in favour of any Chargor or in which any Chargor may otherwise from tume
to time have an interest (as amended or supplemented).

“Intellectual Property” means the intellectual property specified in schedule 5 (Intellectual
Property) or in any Security Accession Deed and any patents, trade marks, service marks,
designs, business and trade names, copyrights, database rights, design rights, domain names,
moral rights, inventions, confidential information, knowhow and other intellectual propesty
rights and inferests {(which may now or in the future subsist}, whether registered or unregistered,
and the benefit of all applications and rights to use such assets of each member of the Group
{which may now or in the future subsist).

“Investments™: means any:

(a) stocks, shares, debentures and certificates of deposit and other instruments creating or
acknowledging indebtedness, including alternative finance investment bonds (but not
incinding the Shares);

(b) interests in collective investment schemes, in whatever form or jurisdiction any such
scheme is established, including partnership interests;

{c} warrants and other instruments entitling the holder to subscribe for or acquire any
investments described in paragraphs (a) or (b} above;

(d) certificates and cther instruments conferring contractual or property rights (other than
options) in respect of the investments in paragraphs {a), (b) or (c} above; and

{e) options to acquire any investments described in paragraphs (a), (b), (¢} or (d} above,

in each case whether held directly by or to the order of any Chargor or by any trustee, nominee,
custodian, fiduciary or clearance system on its behalf (including all rights against any such
trustee, nominee, custodian, fiduciary or clearance system including, without limitation, any
contractual rights or any right to delivery of all or any part of the Investments from fime to
time).

“Legal Charge”: means a charge by way of legal mortgage in respect of all or any part of the
Real Property between any Chargor and the Security Agent substantially in the form of schedule
7 (Form of Legal Charge).

“Monetary Claims”: means any book and other debts and monetary claims owing to any
Chargor and any proceeds of such debts and claims (including any claims or sums of money
deriving from or in relation to any Intellectual Property, any Investment, the proceeds of any
Insurance Pelicy, any court order or judgment, any contract or agreement to which any Chargor
is a party and any other assets, property, rights or undertaking of that Chargor}.

“Mortgaged Property”: means the frechold or leaschold property specified in schedule 2
{Mortgaged Property) and any other {rechold and leasebold property specified in the schedule to
each Legal Charge.

“Notice of Assignment”. means a notice of assignment in substantially the form set out in
schedule 8 (Form of Notice of Security to Account Bank), schedule 11 (Form of Notice of
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Assignment of Specific Contract) and schedule 12 (Form of Notice of Assignment of Insurance
Policy) or in such form as may be specified by the Security Agent.

“Notice of Charge”™ means a notice of charge in substantially the form set out in schedule 8
(Form of Notice of Security to Account Bank), schedule 10 (Form of Notice of Security in
respect of Monetary Claims) or in such form as may be specified by the Security Agent.

“Real Property”: means (including as provided in clause 1.9 (Real Property)}, the Morigaged
Property and any present or future freehold or leasehold or immovable property and any other
interest in land or buildings and any rights relating thereto in which any Chargor has an interest.

“Receiver’: eans a receiver, receiver and manager or, where permitted by law, an
administrative receiver and that term will include any appointee made under a joint or several
appointment.

“Related Rights™ means, in relation to any asset:
{a} the proceeds of sale or rental of any part of that asset;

{b) all rights under any licence, agreement for sale or agreement for lease in respect of
that asset;

(c) all rights, powers, benefits, claims, causes of action, contracts, warranties, remedies,
security, guaraniees, indemnities or covenants for title in respect of or derived from
that asset; and

(d) any monies and proceeds paid or payable in respect of that asset.

“Secured Obligations™ means all present and future obligations and liabilities of each Obligor
(whether actual or contingent, whether owed jointly, severally or in any other capacity
whatsoever and whether originally incurred by that Obligor or by some other person} to the
Security Agent (whether for its own account or as trustes for the Secured Parties) or any of the
other Secured Parties under or pursuani to each of the Finance Documents including any
liability in respect of any further advances made under the Finance Documents, except for any
obligation or Hability which, if it were included, would cause that obligation or liability or any
of the Security in rtespect thereof, to be unlawful, prohibited or invalid by or under any
applicable law.

“Security Accession Deed”: means a deed executed by a member (or members) of the Group
substantially in the form set out in schedule 13, with those amendments which the Security
Agent may approve or reasonably require.

“Security Period”: means the period beginning on the date of this Debenture and ending on the
date on which the Security Agent is satisfied that the Secured Obligations have been irrevocably
and unconditionally discharged in full and no Finance Party is under any further actual or
contingent obligation to make advances or provide other financial accommodation to any
Chargor or any other person under any of the Finance Documents.

“Shares”; means all of fhe shares in the capital of any member of the Group held by, to the
order, or on behalf, of any Chargor at any time, including the shares listed in schedule 3
(Shares) or in any relevanl Securily Accession Deed.

“Specific Contracts”; means each of the Acquisition Documents, any Hedging Agreement and
any other agreement designed as a Specific Contract by the Parent and the Security Agent.
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“Tangible Moveable Property”: means any plant, machinery, office equipment, computers,
vehicles, furniture, fittings and other chaitels (excluding any for the time being forming part of
any Chargor’s stock in trade or work in progress).

Termms defined in other Finance Documents

12 Unless defined in this Debenture, or the context otherwise requires, a term defined in the
Facility Agreement or in any other Finance Document has the same meaning in this Debenture
and each Legal Charge, or any notice given under or in connection with this Debenture or any
Legal Charge.

Construction
1.3 In this Debenture or, as applicable, any Legal Charge:

13.1 the rules of interpretation contained in clauses 1.2 (Construction)} and 1.3 {Currency
Symbols and definitions) of the Facility Agreement shall apply to the construction of
this Debenture and each Legal Charge, or in any notice given under or in connection
with this Debenture or any Legal Charge;

1.3.2 any reference to the “Security Agent”, the “Secured Parties”, the “Finance Parties”
or a “Chargor” shall be construed so as to include iis or their (and any subsequent)
successors in title, permitied assigns and permitted transferees in accordance with their
respective interests and, in the case of the Securify Agent, any person for the time
being appointed as Security Agent in accordance with the Facility Agreement; and

133 references in this Debenture to any clause or schedule shall be to a clause or schedule
contained in this Debenture.

Incorporation of provisions from Facility Agreement

1.4 Clauses 1.4 (Third party rights), 15 (Tax gross-up and indemnities), 17 (Other indemnities), 19
{Costs and Expenses), 34 (Notices), 35.1 (Accounts), 35.2 (Certificates and determinations}
and 38 (Amendments and waivers) of the Facility Agreement are deemed to form part of this
Debenture and each Legal Charge as if expressly incorporated into it and as if all references in
those clauses to the Facility Agreement were references to this Debenture or any Legal
Charpe.

Incorporation of provisions inte eack Legal Charge

1.5 Clauses 6.1 (Negative pledge and restriction on dealings}, 6.2 (Implied covenants for title), 7.1
{(Further assurance), 15 (Enforcement of Security), 16 {Extension of Powers and Right of
Appropriation), 17 (Appointment of Receiver or Administrator), 18 (Powers of Receivers), 21
(Power of Attorney), 26 (Release of Security), 29 (Stamp taxes and indemnity), 31 (Discretion
and delegation), 33 (Governing Law) and 34 (Jurisdiction} of this Debenture are deemed to
form part of each Legal Charge as if expressly incorporated into each Legal Charge and as if
references in those clauses to (a) this Debenture were references to that Legal Charge and (b)
the Charged Assets were references o the assets of the each Chargor from time to time
charged in favour of, or assigned (whether at law, or in equity) to the Security Agent by or
pursuant fo that Lepal Charge,
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Confiict

1.6 It is agreed that each Legal Charge is supplemental to this Debenture and to the extent the
provisions of this Debenture conflict with those of any Legal Charge, the provisions of that
Legal Charge shall prevail.

Inconsistency

1.7 If there is any conflict or inconsistency between any provision of this Debenture and any
provision of the Facility Agreement, the Facility Agreement shall prevail.

Present and fature gsseils

1.8
1.8.1 A reference in this Debenture or any Legal Charge to any Morigaged Property,
Charged Asset or other asset includes, unless the contrary intention appears, present
and foture Mortgaged Property, Charged Assets and other assets.
1.82 The absence of or incomplete details of any Charged Assets in any schedule shall not
affect the validity or enforceability of any Security under this Debenture or any Legal
Charge.
Real Property
1.9

19.1 A reference in this Debenture or in any Legal Charge to a morigage, assignment or
charge of any freehold, leasehold or commonhold property includes all buildings,
fixtures and fittings from time to time on or forming part of that property and all
Related Rights.

192 The terms of the Facility Agreement and each other Finance Document are
incorporated into this Debenture, each Lepal Charge and each other Finance
Docoment o the extent required for any purported disposition of any Real Property
contained in any Finance Document to be a valid disposition in accordance with
section 2(1) of the Law of Property (Miscellansous Provisions) Act 1989.

Separate Security

1.10 Clauses 4.1 (Morigage of Real Property) to 4.14 (Assignment of Insurance Policies) shall be
construed as creating a separate and distinct mortgage, fixed charge or assignment over each
relevant asset within any particular class of assets defined in this Debenture or any Legal
Charge and the failure to create an effective morfgage, fixed charge or assignment (whether
arising out of this Debenture or any Legal Charge or any act or omission by any party) over
any one asset shall not affect the nature or validity of the mortgage, charge or assignment
imposed on any other asset whetber within that same class of assets or not.

Security Agent assumes no obligation

1.11 The Security Agent shall not be under any obligation in relation to the Charged Assets as a
consequence of this Debenture or any Legal Charge and each Chargor shall at all times remain
liable to perform all obligations in respect of the Charged Assets and section 1 of the Trustee
Act 2000 shall not apply to the duties of the Security Agent in relation to the trusts created by

' this Debenture or any other Finance Document. '
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2.

2.1

2.2

3.1

4.1

42

4.3

COVENANT TO PAY
Covenant fo pay

Each Chargor covenants with the Security Agent that it shall, on demand , made on or any
time after the due date for payment provided in the Finance Documents, of the Security Agent
pay, discharge and satisty the Secured Obligations and in the manner provided in the Finance
Documents and indemnify the Security Agent and each of the Secored Parties against any
losses, costs, charges, expenses and liabilities arising from any breach or failure to pay,
discharge and satisfy the Secured Obligations in accordance with their respective terms.

Default interest

If any Chargor fails to pay any amount payable by it under this Debenture or any Legal
Charge on its due date, interest shall accrue on the overdve amount (both before and after
judgment) at the rate determined in accordance with and on the ferms set out in clause 11.3
{Defanli interest) of the Facility Agreement.

COMMON PROVISIONS

Common provisions as to el Security
All the Security constituted by or pursuant to this Debenture and any Legal Charge is:

LR N created with full title guarantee;

312 created in favour of the Security Agent as trustee for the Secured Parties and the
Security Agent shall hold the benefit of this Debenture and any Legal Charge and the
Security created by or pursuant to them on trust for the Secured Parties;

3.1.3 continuing security for the payment and discharge of all the Secured Obligations; and

3.1.4  to be in addition to and shall neither be merged in nor in any way exclude or prejudice
or be affected by any other security or other right which the Security Agent and/or any
other Secured Party may now or after the date of this Debenture hold for any of the
Secured Obligations, and this security may be enforced against each Chargor without
first having recourse to any other rights of the Security Agent or any other Secured
Party.

FIXED SECURITY
Mortgage of Real Properly

FEach Chargor charges, by way of first legal mortgage, its Mortgaged Property.
Fixed charge over Real Property

Each Chargor charges {to the extent not validly and effectively charged by way of first legal
mortgage pursuant to clause 4.1 (Mortgage of Real Property)), by way of first fixed charge, all
of its rights, title and interest from time to time in and to all its Real Property and all Related
Rights.

Fixed charge over Tangible Moveable Property

Each Chargor charges, by way of first fixed charge, all of its rights, title and interest from time
to time in and to its Tangible Moveable Property and all Related Rights.
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4.4

45

4.6

4.7

4.8

4.9

410

411

4.12

4.13

Fixed charge over Accounts

Each Chargor charges, by way of first fixed charge, all monies standing to the credit of its
Accounts (including the Cash Collateral Accounts and the Collection Accounts) with any
bank, financial institution or other person and all rights related to those accounts.

Fixed charge over Hedging Agreements

Each Chargor charges, by way of first fixed charge, all of its rights, title and interest from time
to time in any Hedging Agreements.

Fixed charge over Monetary Claims
Each Chargor charges, by way of first fixed charge, all of its rights, title and interest from time
to time in and to its Monetary Claims (other than any claims which are otherwise subject to a

fixed charge or assignment (at law or in equity) pursnant to this Debenture) and all Related
Rights (to the extent not already charged under this clause 4.6).

Fixed charge over Investments

Each Chargor charges, by way of first fized charge, all of its rights, title and interest {from time
to time in and to its Investments and all dividends, interest and other monies payable in respect
of those Investments and all Distribution Rights.

Fixed charge over Shares

Each Chargor charges, by way of first fixed charge, all of its rights, title and interest from time
to time in and to its Shares and all dividends, interest and other monies payable in respect of
those Shares and all Distribution Rights.

Fixed charge over Intellectual Property

Each Chargor charges, by way of first fixed charge, all of its rights, title and inferest from time
to time in and to its Intellectual Property and all Related Rights.

Fixed charge over goodwill

Each Chargor charges, by way of first fixed charge, all of its rights, title and interest from time
to time in and to any goodwill, rights and claims in relation to the uncalled capital of that
Chargor.

Fixed charge over other asseis

Each Chargor charges (io the extent not validly and effectively assigned pursuant to clauses
4,12 (Assignment of Accounts} to 4.14 (Assignment of Insurance Policies), by way of first
fixed charge, all of its rights, title and interest from time to time in and to each Cash Collateral
Account, Specific Contract and each Insurance Policy of that Chargor and all Related Rights
in relation to each of those assels.

Assignment of Accounts

Each Chargor assigns and agrees to assign absolutely with full title guarantee, all of ifs rights,
claims, title and interest from time io time in and to each Cash Collateral Account of that
Chargor and all Related Rights.

Assignment of Specific Confracts

Each Chargor assigns and agrees lo assign absolutely, all of its rights, claims, title and interest
from time to time in and o cach Specific Contract of that Chargoer and all Related Rights.
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Assignment of Insurance Policies

4.14 Each Chargor assigns and agrees to assign absolutely, all of its rights, claims, title and interest
from time to time in and to the proceeds of each Insurance Policy of that Chargor and all

Related Rights.
5. FLOATING CHARGE

Floating charge

5.1

5.1.1 Each Chargor charges by way of first floating charge in favour of the Security Agent
all present and future assets and undertaking of that Chargor.

5.1.2 The floating charge created pursuant to clause 5.1.1 above shall be deferred in point of
priority to all Fixed Security validly and effectively created by that Chargor under the
Finance Documents in favour of the Security Agent as security for the Secured
Obligations.

513 Paragraph 14 of schedule B1 to the Insolvency Act 1986 applies o the floating charge
created pursuant to clause 5.1.1 above.

Crystallisation: by notice

5.2 The Security Agent may at any time by notice in writing to any Chargor convert the floating
charge created pursuant to clause 5.1 (Floating Charge) with immediate effect into a fixed
charge as regards any property or assets specified in the notice if:

5.2.1 an Event of Default is continuing;

5.2.2  the Security Agent hag reasonable grounds to consider that any of the Charged Assets
may be in jeopardy or in danger of being seized or sold pursuant to any form of legal
process;

523 the Security Agent reasonably cousiders that it is desirable in order to protect the
priority of the security; or

524 any Chargor requests the Security Agent to exercise any of its powers under this
Debenture or any Legal Charge.

Each relevant Chargor shall promptly following request by the Security Agent execute a fixed

charge or lepal assignment over those assets subject {o a floating charge in the form which the

Security Agent requires.

Crystallisation: amtomatic

5.3 Notwithstanding clanse 5.2 (Crystallisation: by notice) and without prejudice to any law which

may have a similar effect, the floating charge created pursuant to clause 5.1 (Floating Charge)
will automatically be converted (without notice) with immediate effect into a fixed charge as
regards all the assets subject to the floating charge it}

53.1 any Chargor creates or attempts to create any Security (other than any Security
permitied under the terms of the Facility Agreement}, over any of the Charged Assets;

53.2 any person levies or attempis to levy any distress, execution or other process against
any of the Charged Assets;

533 an Administration Event occurs;
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53.4
535

53.6
537
53.8

a Receiver is appointed over all or any of the Charged Assets;

a meeting is convened for the passing of a resolution for the voluntary winding-up of
any Chargor;

a petition is presented for the compulsory winding-up of any Chargor;,
a provisional liguidator is appointed to any Chargor; or

a resolution is passed or an order is made for the dissolution or reorganisation of any
Chargor,

or any analogous procedure or step is taken in any jurisdiction.

Leases Restricting Charging

There shall be excluded from the charge created by clause 4 (Fixed Charges) and from
the operation of clause 7 (Further Assurance) any leaschold property held by a
Chargor under a lease which either precludes absolntely or conditionally (including
requiring the consent of any third party) that Chargor from creating any charge over its
leasehold interest in that property (cach an “Excluded Property”) until the relevant
condition or waiver has been satisfied or obtained.

For each Exchlided Property, each relevant Chargor undertakes to apply for the
relevant consent or waiver of prohibition ot condition within 14 days of the date of
this Debenture or a Security Accession Deed (as applicable) (or, as the case may be,
the date of the acquisition of the relevant Excluded Property) and, in respect of each
Excluded Property which provides that the relevant third party will not unreasonably
withhold its consent to charging, to use reasonable endeavours fo obtain that consent
as soon as possible and to keep the Security Agent informed of the progress of its
negotiations.

Forthwith upon receipt of the relevant waiver or consent, the relevant formerly
Excluded Property shall stand charged to the Security Agent under clause 4 (Fixed
Charges). If required by the Security Agent at any time following receipt of that
waiver or consent, the relevant Chargor will forthwith execute a valid legal morigage
in such form as the Security Agent shall reasonably require.

Intellectual Property Restricting Charging

5.4
5.4.1
542
543
5.5
5.5.1
552
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There shall be excluded from the charge created by clause 4 (Fixed Charges) and from
the operation of clause 7 (Further Assurance) any Intellectual Property in which a
Chargor has an interest under any licence or other agreement which either precludes
absolutely or conditionally (including requiring the consent of any third party) that
Chargor from creating any charge over its interest in that Intellectual Property {each
an “Excluded Tutellectual Property”) until the relevant condition or waiver has been
satisfied or obtained.

For each Excluded Inteliectual Property, each relevant Chargor undertakes to apply for
the relevant consent or waiver of prohibition or condition within 14 days of the date of
this Debenture or a Security Accession Deed (as applicable) (or, as the case may be,
the date of the acquisition of the relevant Excluded Intellectual Property) and, in
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3.53

respect of any licence or agreement which provides that the relevant third party will
not unreasonably withhold its consent to charging, to use its reasonable endeavours to
obtain such consent as soon as possible and to keep the Security Agent informed of
the progress of iis negotiations.

Forthwith upon receipt of the relevant waiver or consent, the relevant formerly
Excluded Intellectual Property shall stand charged to the Security Agent under clause
4 (Fixed Charges). If required by the Security Agent, at any time following receipt of
that waiver or consent, the relevant Chargor will forthwith execute a valid fixed
charge or legal assignment in such form as the Security Agent shall reasonably
require.

6. PROVISIONS AS TO SECURITY AND PERFECTION

Negative pledge and restriction on dealings

6.1 Except as permitted under the Facility Agreement no Chargor shall at any time during the
Security Period create or permit to subsist any Security over ali or any part of the Charged
Assets or dispose of or otherwise deal with any part of the Charged Assets.

Fmplied covenanis for title

The covenants set out in sections 3(1), 3(2) and 6(2) of the Law of Property
{Miscellaneous Provisions) Act 1994 will not exiend to clauses 4 (Fixed Security) or 5
(Floating charge).

It shall be implied in respect of clauses 4 (Fixed Security) and 5 (Floating charge) that
each Chargor is disposing of the Charged Assets free from all charges and
incumbrances (whether monetary or not) and from all other rights exercisable by third
parties {including liabilities imposed and rights conferred by or under any enactment).

Notice of Security: Accounis

6.2
6.2.1
6.2.2
6.3
6.3.1
6.3.2
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Cash Collateral Accounts: Each Chargor shall promptly upon the designation at any
time by the Security Agent and the Chargor of any account as a Cash Collateral
Account, deliver to the Security Agent (or procure the delivery of) notice substantially
in the form set out in schedule 9 to this Debenture duly executed by, or on behalf of,
that Chargor in respect of each Cash Collateral Account and each such Chargor shall
use all reasonable endeavours to procure from each account bank, building society,
financial institution or other person with which any Cash Cellateral Account is opened
or maintained, an acknowledgement in the form set out in such Notice of Assignment.

Collection Accounts: Fach Chargor shall, within ten Business Days of the date of this
Debenture, or, if later, when requested by the Security Agent from time to time,
promptly deliver to the Security Agent {or procure the delivery of) a Notice of Charge
in relation to the Collection Accounts listed in schedule 4 to this Debenture, duly
executed by, or on behalf of, that Chargor and each such Chargor shall ose its
reasonable endeavours to procure from each account bank, building society, financial
institution or other person with which any Collection Account is opened or
maintained, an acknowledgement in the form set out in such Notice of Charge.
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633 Collection Account Threshold: Each Chargor shall, upon becoming aware that any
Collection Account has an individual credit balance of more than £500,000, promptly
deliver to the Security Agent (or procure the delivery of) a Notice of Charge in
relation to that Collection Account, duly executed by, or on behalf of, that Chargor
and each such Chargor shall use its reasonable endeavours to procure from each
account bank, building society, financial institution or other person with which any
Collection Account is opened or maintained, an acknowledgement in the form set out
in such Notice of Charge.

Notice of Security: Specific Contracis
6.4

6.4.1 Each Chargor shall, within ten Business Days of the date of this Debenture or the date
of the relevant Specific Contract (other than the Arrow Acquisition Agreement), or, if
later, when requested by the Security Agent from time to time, promptly deliver to the
Security Agent (or procure the delivery of) a Notice of Assignment in relation to each
Specific Contract duly executed by, or on behalf of, that Chargor and each such
Chargor shall use its reasonable endeavours to procure from the relevant counterparty,
an acknowledgement in the form set out in such Notice of Assignment.

£.4.2  In accordance with the terms of the Facility Agreement, in relation to the Armrow
Acquisition Apgreement each Chargor shall procure from the Vendors an
acknowledgement in the from set out in such Notice of Assignment on the date no
later than the date of this Debenture.

Notice of Security: Insurance Policies

6.5 Each Chargor shall, within ten Business Days of the date of this Debenture, or, if later, when
requested by the Security Agent from time to time, promptly deliver to the Security Agent (or
procure the delivery of) a Notice of Assignment in relation to each Insurance Policy duly
executed by, or on behalf of, that Chargor and each such Chargor shall use its reascnable
endeavours to procure from the relevant counterparty, an acknowledgement in the form set out
in such Notice of Assignment.

Nofice of Security: Monetary Claims owed by a member of the Group

6.0 Fach Chargor (the “First Chargor”) hereby notifies each other Chargor (the “Second
Chargor™) that in respect of any agreement (whether oral or in writing) relating to loans or
other Financial Indebtedness between the First Chargor and the Second Chargor, all of the
First Chargor’s right, title and interest in and to such agreement and any proceeds of such
agreement has been charged by way of fixed charge to the Security Agent as trustee for the
Secured Parties and the Second Chargor hereby acknowledges receipt of such notice.

Notice of Security: other assets

6.7

6.7.1 Each Chargor shall, immediately upon request of the Security Agent following the
accurrence of an Fvent of Defauli deliver to the Security Agent (or procure the
delivery of) a Notice of Assignment or ‘a Notice of Charge (as appropriate) duly
executed by, or on behalf of, that Chargor in relation to any asset (other than the
Accounts, Specific Contracts, Insurance Policics and any Monetary Claims owed by a
member of the Group) which is the subject of the Fixed Security and any foating
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6.7.2

charge which is converted into a fixed charge pursuant to clauses 5.2 (Crystallisation:
by notice) and 5.3 (Crystallisation: automatic).

Each Chargor shall use its reasonable endeavours to procure from each recipient of
such a Notice of Assignment or a Notice of Charge (as appropriate) an
acknowledgement in the form set out therein.

Deposit of share certificates

6.8 Each Chargor shall:

6.8.1

6.8.2

6.8.3

on the date of this Debenture, deposit with the Security Agent {or procure the deposit
of) all certificates or other documents of title to the Shares and Investments other than
those in (b} below and stock transfer forms {executed in blank by it or on its behalf) on
the basis that the Security Agent shall be able to hold such documents of title and
stock fransfer forms until the Secured Obligations have been irrevocably and
unconditionally discharged in full and shall be entitled, at any time, following the
oceurrence of a Declared Default or if the Security Agent reasonably considers that
the security constituted by this Debenture is in jeopardy to complete, under its power
of attorney given by clause 19 (Power of Attorney) below, the stock transfer forms on
behalf of the relevant Chargor in favour of itself or such other person as it shall select;

within 10 Business Days of the date of receipt of the duly stamped stock transfer
forms, deposit with the Security Agent (or procure the deposit of) all certificates or
other documents of title to the Columbus Target Shares and President Target Shares
and stock transfer forms (executed in blank by it or its behalf).

promptly upon the accrual, offer or issue of any stocks, shares, warrants or other
securities in respect of or derived from the Shares and Investments {or upon acquiring
any inierest therein), notify the Security Agent of that occurrence and deposit with the
Security Agent {or procure the deposit of) (i) all certificates or other documents of title
representing such items and (ii) such stock transfer forms or other instruments of
transfer {executed in blank by it or on its behalf) in respect thereof as the Security
Agent may request.

Deposit of title deeds

6.9 Each Chargor shall:

6.9.1

6.9.2

6.9.3
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within 10 Business Days of the daie of this Debenture or any Legal Charge deposit
with the Security Agent (or procure the deposit of) all deeds, certificates and other
documents constituting or evidencing title to the Mortgaged Property; and

at any time thereafter deposit with the Security Agent {or procure the deposit of) any
further such deeds, certificates and other documents constituting or evidencing title to
the Mortgaged Property, promptly upon coming inio possession of any of those items.

immediately following the occurrence of a Declared Default, deposit with the Security
Agent {or procure the deposit of) all deeds, cerfificates and other documents
constituting or evidencing title to any other Real Property and all other documents
relating to the Charged Assets which the Security Agent from time to time reasonably
requires; and
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6.9.4  at any time thereafler deposit with the Security Agent (or procure the deposit of) any
further such deeds, certificates and other documents constituting or evidencing title to
such Real Property, promptly upon coming into possessicn of any of those items.

Retention of Documenis

6.10 The Security Agent may retain any document defivered to it under clause 6.8 (Deposit of share
certificates) or clause 6.9 (Deposit of title deeds) or otherwise until the security created by this
Debenture is released and, if for any reason it ceases to hold any such document before that
time, it may by notice to the relevaut Chargor tequire that the relevant document be
redelivered to it and the relevant Chargor shall promptly comply (or procure compliance) with
that notice.

Application to the Land Registry
6.11

6.11.1 In relation to real property charged by way of legal mortgage under this Debenture .
situated in England and Wales, each Chargor hereby irrevocably consenis to the
Security Agent applying to the Chief Land Registrar for a restriction to be enterad on
the Register of Title of all that real property (including any unregistered properties
subject to compulsory first registration at the date of this Debenture) on the prescribed
Land Registry form and in the following or substantially similar terms:

“No disposition of the registered estate by the proprictor of the registered estate is {o
be registered without a written consent signed by the proprietor for the time being of
the charge dated * in favour of * referred to in the charges register.

6.11.2  In respect of any part of the Charged Assets title to which is registered at HM Land
Registry, it is certified that the security created by this deed does not contravene any
of the provisions of the articles of association of any Chargor.

Further advances

612

6.12.1  Subject {o the terms of the Facility Agreement, each Lender is under an obligation to
make Turther advances to each Chargor and that obligation will be deemed to be
incorporated in this Debenture as if set out in this Debenture and this security has been
made for securing those further advances.

6.12.2  Each Chargor consents o an application being made to the Land Regisiry to enter the
obligation to make further advances on the Charges Register of any registered land
forming part of the Charged Assets.

Regisier of Trade Marks

6.13 Each Chargor as registered proprietor appoints the Security Agent as its agent o apply for the
particulars of this deed and of the Secured Parties” interest in its existing trade marks and trade
mark applications and any future trade marks or trade mark applications registered or to be
registered in the United Kingdom in the name of that Chargor, to be made on the Register of
Trade Marks under section 25(1) of the Trade Marks Act 1994, and each Chargor agrees to
execute all documents and forms required to enable those particulars to be entered on the
Register of Trade Marks.
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Register of Patents

6.14 Each Chargor as registered proprietor appoints the Security Agent as its agent to apply for the
particulars of this Debenture and of the Secured Parties’ interest in its existing patents and
patent applications and any future patents or patent applications registered in the name of that
Chargor which is necessary for the business of that Chargor to be registered at the UK Patent
Office under the Patents Act 1977 or any equivalent register outside of the United Kingdom
where that patent is registered and each Chargor agrees to execute all documents and forms
required to enable those particulars {0 be entered at such registry, as applicable.

7. FURTHER ASSURANCE
Further assurance

7.1

7.1.1 The covenani set out in section 2{1}b) of the Law of Property (Miscellancous
Provisions) Act 1994 shall extend to include the obligations set out in paragraph (b) of
clause 7.1 below.

712 Upon request of the Security Agent acting on the instructions of the Majority Lenders,
each Chargor shall promptly, at its own cost, enter into, execute and complete a Legal
Charge over any Mortgaged Property in England and Wales not already the subject of
a registrable Legal Charge and do all such acts or execute all such documents
(including assignmenis, transfers, mortgages, charges, notarisations, registrations,
notices and instructions) as the Security Agent may reasonably specify (and in such
form as the Security Agent may reasonably require} in favour of the Security Agent or
ifs nominee(s):

{(a) to create, perfect and/or protect the Security created or intended to be created
in respect of the Charged Assets (which may include the execution by that
Chargor of a mortgage, charge or assignment over all or any of the assets
constituting, or infended to constitute, the Charged Assets) or for the
exercise of the Collateral Rights;

(h) to confer on the Security Agent or confer on the Finance Parties Security
over any asset or undertaking of that Chargor located in any jurisdiction
outside England and Wales equivalent or similar to the Security intended to
be conferred by or pursuant fo this Debenture and each Legal Charge to
which it is a party; and/or

{c) o facilitate the realisation of the Charged Assets.
Necessary action

7.2 FEach Chargor shall take all such action as is available to it (including making all filings and
registrations and applying for relief against forfeiture) as may be necessary or as may
reasonably be requesied by the Security Agent for the purpose of the creation, perfection,
protection or maintenance of any Security conferred or intended to be conferred on the
Security Agent or the Secured Parties by or pursuant to this Debenture and cach Legal Charge
to which it is a party.
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a1

8.2

8.3

9.1

92

9.3

9.4

REPRESENTATIONS AND WARRANTIES
Matiers Represented

Each Chargor represents and warrants to the Security Agent as sef out in clauses 8.2 (Property)
and 8.3, (Shares) on the date of this Debenture {or, in the case of a Chargor which has acceded
to this Debenture, the date of its accession pursuant to the relevant Security Accession Deed)
and on each day that any Secured Obligations are outstanding.

Property

Schedule 2 (Mortgaged Property) identifies all Mortgaged Property beneficially owned by it as
at the date of this Debenture. There ave no proceedings, pending or threatened relating to any
of that property which, if adversely determined, will or is reasonably likely to have a Material
Adverse Effect.

Shares

8.3.1 ¥t is the legal and beneficial owner of the Shares ideniified against ifs name in
schedule 3 (Shares) (save in relation to those Shares which are held by a nominee for
it in which case it is the beneficial owner only of those Shares).

832  All of those Shares are fully paid.

SHARES AND INVESTMENTS
Dividends prior te an Event of Default

Prior to the oceurrence of an Event of Default, each Chargor shall be entitled to receive all
dividends, interest and other monies or distributions of an income nature arising from the
Shares and Invesiments.

Dividends after an Event of Default

Upon the occurrence of an Bvent of Default, the Security Agent may, at its discretion, in the
name of each relevant Chargor or otherwise and without any further consent or authority from
the relevant Chargor, apply all dividends, interest and other monies arising from the Shares
and Investments as though they were the proceeds of sale in accordance with clause 19
{Application of Proceeds).

Voting rights prior to Securily Agent Notice

Prior to the giving of notice pursuant to clause 9.4 (Voting rights after Security Agent Notice),
each Chargor shall be entitled to exercise all voting rights in relation to the Shares and
Investments provided that it shall not exercise any such voting rights or powers in a manner
prejudicial to the interests of the Secured Parties under this Debenture.

Voting rights after Security Agent Notice

Subject to clause 9.5 (Waiver of voting rights by Security Agent), upon the occurrence of an
Event of Default, the Security Agent may (but without having any obligation to do so) give
notice to any relevant Chargor (with a copy to the Agent) that this clause 9.4 will apply. With
effect from the giving of that notice the Security Agent may, at its discretion, in the name of
each relevant Chargor or otherwise and without any further consent or authority from that
Chargor:
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9.5

9.6

241 exercise {or refrain from exercising) any voting rights in respect of the Shares and

Investments;

9.42  {ransfer the Shares and Investments into the name of the Security Agent or such

nominee(s) of the Security Agent as it shall require; and

9.4.3 exercise (or refrain from exercising) the powers and rights conferred on or exercisable

by the legal or beneficial owner of the Shares and Investments including the right, in
relation to any company whose shares or other securities are included in the Shares
and Investments, to concur or participate in:

{a) the reconstruction, amalgamation, sale or other disposal of such company or
any of its assets or undertaking (including the exchange, conversion or
reissue of any shares or securities as a consequence thereof);

(b} the release, modification or variation of any rights or liabilities attaching to
such shares or securities; and

() the exercise, renunciation or assignment of any right to subscribe for any
shares or securities,

in each case in the manner and on the terms the Security Agent thinks fit, and the
proceeds of any such action shall form part of the Shares and Investments.

Waiver of voting rights by Security Agent

The Security Agent may, in its absolute discretion and without any consent or authority from
the other Secured Partics or any relevant Chargor, at any time, by notice to any relevant
Chargor (which notice shall be irrevocable), with a copy to the Agent, elect to give up the
right to exercise {or refrain from exercising) all voting rights and powers in respect of the
Shares and Investments conferred or to be conferred on the Security Agent pursuant to clause
9.4 (Voting rights after Security Agent Notice) and the other Secured Parties unconditionally
waive any rights they may otherwise have to require the Security Agent not to make such
election or to require the Security Agent to indemnify, compensate or otherwise make good
for any losses, costs or liabilities incurred by any of them in relation to or as a consequence of
the Security Agent making such election.

Shares: Veting rights

Save, in each case, as permitted by the Facility Agreement, no Chargor shall exercise {and
shall procure that any nominee acting on its behalf does not exercise) its voting righis in
relation to the Shares and Investments in any manner, or otherwise permit or agree to or
concur or participate in any:

9.6.1 variation of the rights attaching to or conferred by all or any part of the Shares and

Investments;

9.6.2 increase in the issued share capital of any company whose shares are charged pursuant

to this Debenture;

9.6.3 exercise, renunciation or assignment of any right to subscribe for any shares or

securifies; or

664  reconstruction, amalgamation, sale or other disposal of any company or any of the

assets or undertaking of any company {including the exchange, conversion or reissue
of any shares or securities as a consequence thercof} whose shares are charged
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9.7

9.8

19.

10.1

10.2

10.3

10.4

pursuant to this Debenture, which, in the opinion of the Security Agent, would -
prejudice the value of, or the ability of the Security Agent to realise, the Security
created pursuant to this Debenture provided that the proceeds of any such action shall
form part of the Shares and Investments.

Investiments and Skares: Payment of calls

Each Chargor shall pay when due all calls or other payments which may be or become due in
respect of any of the Investments and Shares, and in any case of default by it in such payment,
the Security Agent may, if it thinks fit, make such payment on its behalf in which case any
sums paid by the Security Agent shall be reimbursed by each relevant Chargor to the Security
Agent on demand and shall carry interest from the date of payment by the Security Agent until
reimbursed in accordance with clause 2.2 (Default interest).

Investments and Shares: Exercise of rights

At any time when any Investments or Shares are registered in the name of the Security Agent
or its nominee, the Security Agent will not be under any duty to ensure that any dividends,
distributions or other monies payable in respect of those shares are duly and promptly paid or
received by it or its nominee, or to verify that the correct amounts are paid or recsived, or to
take any action in connection with the taking up of any (or any offer of any) stocks, shares,
rights, monies or other property paid, distributed, accruing or offered at any time by way of
interest, dividend, redemption, bonus, rights, preference, option, warrant or otherwise on or in
respect of or in substitution for, any of those Investments or Shares.

ACCOUNTS

Accounts: Notification and variation

10.1.1 Each Chargor shall prompily deliver to the Security Agent on the date of this

Debenture (and, if any change oceurs thereafter, on the date of such change), details of
each Account opened or maintained by it with any bank, building society, financial
mstitution or other person.

10.1.2  No Chargor shall, without the Security Agent’s prior written consent, permit or agree

to any variation of the rights attaching to any Account or close any Account.

Accounts: Operation before Declared Defaulf

Each Chargor shall, prior to the occurrence of a Declared Default, be entitled to receive,
withdraw or otherwise transfer any credit balance from time to time on any Account {other
than a Cash Collateral Account) subject to the terms of the Facility Agreement.

Accounts: Operation afier Declared Defaull

After the occurrence of a Declared Default no Chargor shall be entitled to receive, withdraw or
otherwise transfer any credit balance from time to time on any Account except with the prior
consent of the Security Agent.

Cash Collpieral Accounis
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10.5

11,

il.l

12.

121

12.2

10.4.1 No Chargor shali be entitled to receive, withdraw or otherwise transfer any credit
balance from time to time on any Cash Collateral Account except with the prior
consent of the Security Agent or as penmitted under the Facility Agreement.

104.2 The Security Agent (on behalf of any Secured Patiy) may, at any time, upon the
occurrence of a Declared Default, without prior notice exercise from time to time all
rights, powers and remedies held by it as assignee of the Cash Collateral Accounts and

fo:

(a) demand and receive all and any monies due under or arising out of each
Cash Collateral Account; and

(b) exercise all such rights as any Chargor was then entitled to exercise in

relation to such Cash Collateral Account or might, but for the terms of this
Debenture, exercise.

Accounts: Application of monies

The Security Agent shall, upon the occurrence of a Declared Default, be entitled without
notice to apply, transfer or sei-off any or all of the credit balances from time to time on any
Account in or towards the payment or other satisfaction of all or part of the Secured
Obligations in accordance with clause 19 (Application of Proceeds).

MONETARY CLAIMS

Release of Monetary Claims: Before Declared Default
Fach Chargor will:

11.1.1  as agent for the Security Agent, collect all Monetary Claims charged to the Security
Agent under this Debenture, pay the proceeds into a Collection Account forthwith on
receipt and, pending that payment, bold those proceeds on trust for the Security Agent;

11.1.2  not charge, factor, discount or assign any of the Monetary Claims in favour of any
other person, or purport to do so unless permitted by the Facility Agreement or with
the prior consent of the Security Agent.

Release of Monetary Claims: After Declared Default

After the occurrence of a Declared Default no Chargor shall, except with the prior written
consent of the Security Agent, be entitled to withdraw or otherwise transfer the proceeds of the
realisation of any Monetary Claims standing to the credit of any Account.

INSURANCES

Insurance: Undertakings

Each Chargor shall upon request by the Security Agent (but subject to the provisions of any
fcase of the Charsed Assets), deposit all Insurance Policies relating to the Charged Assets with
the Security Agent.

Application of Insurarce proceeds

Al monies received under any Insurance Policies relating to the Charged Assets shall (subject
to the rights and claims of any person having prior rights to such monies):

12.2.1  prior to the occurrence of a Declared Default, be applied in accordance with the terms
of the Facility Agreement; and

UK - 216421687.3 18




1222  after the occurrence of a Declared Default, be held upon trust for the Security Agent
pending payment to the Security Agent for application in accordance with clause 19
(Application of Proceeds) and each Chargor waives any right it may have to require
that any such monies are applied in reinstateraent of any part of the Charged Assets.

13, SPECIFIC CONTRACTS
13.1 Each Chargor will:

13.1.1 take all reasonable and practical steps to preserve and enforce its rights and pursue any
claims and remedies arising under the Specific Contracts; and

13.1.2  not make or agree to make any amendments to the Specific Contracts which would
have a material adverse effect on the interests of the Secured Parties.

4. UNDERTAKINGS
Property: Notification

14.1 Bach Chargor shall immediately notify the Security Agent in writing of any contract,
conveyance, itransfer or other disposition for the acquisition by that Chargor (or iis
nominee(s)) of any Real Property.

Lease covenanis

14.2 Each Chargor shall, in relation to any lease, agreement for lease or other right to ccoupy to
which all or any part of the Charged Assets is at any time subject:

14.2.1 pay the rents (if the lessee) and observe and perform in all material respects the
covenants, conditions and obligations imposed (if the lessor) on the lessor or (if the
lessee) on the lessee; and A

14.2.2 not do any act or thing whereby any lease or other document which gives any right fo
occupy any part of the Charged Assets becomes or may become subject to
determination or any right of re-entry or forfeiture prior to the expiration of its term.

General properiy underiakings

14.3 Each Chargor shall comply with and observe and perform (a) all applicable requirements of all
planning and environmental legislation, regulations and bye-laws relating to the Real Property,
(b} any conditions attaching to any planning permissions relating to or affecting the Real
Property and {c) any notices or other orders made by any planning, environmental or other
public body in respect of all or any part of the Real Property.

Iuspection

14.4 It will permit the Security Agent and any person nominated by the Security Agent to enter into
and upon any Premises at all reasonable times during business hours and on not less than 24
hours’ notice to view the state and condition of the Premises and will remedy any material
defect or material want of repair forthwith after service by the Security Agent of notice of the
defect or material want of repair.

Leases

14.5 It will not grant any lease, tenancy, contractual licence or right to occupy in respect of the
whole or any part of the Mortgaged Property or otherwise part with possession of the whole or
any part of the Mortgaged Property {except as permitted by the Facility Agreement).
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Forfeiture Notices

14.6 It will give immediate notice to the Security Agent if it receives any notice under section 146
of the Law of Property Act 1925 or any proceedings are commenced against it for the
forfeiture of any lease comprised in any Mortgaged Property.

General undertakings

14.7
14.7.1

14.7.2

Charged Asscis

Each Chargor will observe and perform in all material respects all covenants and
stipulations from time to time affecting the Charged Assets, make all payments, carry
out all registrations or renewals and generally take all steps which are necessary to
preserve, maintain and renew when necessary or desirable all the Charged Assets.

Maintenance

~ Each Chargor will keep all Real Property, fixtures and fittings comprised in the

Charged Assets in good and substantial repair (fair wear and tear excepted) and in
good working order (as applicable).

Entitlement fo remedy

14.8
14.8.1

14.8.2

If any Chargor fails to comply with any of the undertakings contained in this clause
14, the Security Agent shall be entitled (with such agents, contractors and others as i
sees fit), to do such things as may in the reasonable opinion of the Security Agent be
required to remedy such faiture and all monies spent by the Security Agent in doing so
shall be reimbursed by the relevant Chargor on demand with interest from the date of
paymeni by the Security Agent until reimbursed in accordance with clause 2.2
(Default interest}.

The exercise by the Security Agent of its powers under this clause 14.8 shall not
render the Security Agent liable to account as mortgagee in possession.

15. ENFORCEMENT OF SECURITY

Enforcement

15.1 Any time after the occurrence of:

15.1.1
1512
15.1.3
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a Declared Default;
an Adminisiration Event in respect of a Chargor; or

a request from any Chargor to the Security Agent that it exercise any of its powers
under this Debenture or any Legal Charge,

the Security creaied by or pursuant to this Debenture and each Legal Charge is
immediately enforceable and the Security Agent may, without notice to any Chargor
or prior authorisation from any court, in its absolute discretion:

(a) enforce all or any part of that Security (at the times, in the manner and on the
terms it thinks fit and take possession of and hold or dispose of all or any
part of the Charged Assets (at the times, in the manner and on the terms it

thinks fit (including whether for cash or non-cash consideration)); and
20




(b) whether or not it has appointed a Receiver, exercise all or any of the rights,
powers, authorities and discretions conferred by the Law of Property Act
1925 (as varied or extended by this Debenture and cach Legal Charge) on
mortgagees and by this Debenture and each Legal Charge on any Receiver
or ctherwise conferred by law on mortgagees or Receivers,

provided that, in the case of paragraph (b} above, enforcement shall be Himited to the
appointment of an administrator in relation to the relevant Chargor.

16, EXTENSION OF POWERS AND RIGHT OF APPROPRIATION
Extension of powers

16.1 The power of sale or other disposal conferred on the Security Agent and on any Receiver by
this Debenture and each Legal Charge shall operate as a variation and extension of the
statutory power of sale under section 101 of the Law of Property Act 1925 and such power
shall arise (and the Secured Obligations shall be deemed due and payable for that purpose) on
the date of this Debenture or any Legal Charge.

Restrictions

16.2 The restrictions contained in sections 93 and 103 of the Law of Property Act 1925 shall not
apply to this Debenture or any Legal Charge or to the exercise by the Security Agent of ifs
right to consclidate all or any of the Security created by or pursuant to this Debenture or any
Legal Charge with any other Security in existence at any time or to its power of sale, which
powers may be exercised by the Security Agent without notice to any Chargor on or atf any
time after this Debenture or any Legal Charge has become enforceable in accordance with
clause 15 (Enforcement of Security).

Power of leasing

16.3 The statutory powers of leasing may be exercised by the Security Agent at any time on or after
this Debenture or any Legal Charge has become enforceable in accordance with clause 15
(Enforcement of Security) and the Security Agent and any Receiver may make any lease or
agresment for lease, accept surrenders of leases and grant options on such terms as it shall
think fit, without the need to comply with sections 99 and 100 of the Law of Property Act
1925.

Right of appropriation

16.4 To the extent that the provisions of the Financial Collateral Arrangements (No. 2} Regulations
2003, as amended, (the “Regulations™) apply to a Charged Asset, the Security Agent shall
have the right to appropriate afl or any part of that Charged Asset in or towards the payment or
discharge of the Secured Obligations and may exercise such right to appropriate upon giving
written notice to the relevant Chargor. For this purpose, the parties agree that the value of that
Charged Asset shall be:

16.4.1  in the case of cash, the amount standing to the credit of each of the Accounts, together
with any accrued but unposted interest, at the time of appropriation; and

16.4.2 in the case of any Investments and/or Shares, the market value of such Invesiments
and/or Shares determined by the Security Agent by reference to a public index or
independent valuation, or by such other process as the Security Agent may select.
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In each case, the parties agree that the method of valuation provided for in this Debenture shall
constitute a commercially reasonable method of valuation for the purposes of the Regulations.

Exercise of Powers

16.5 All or any of the powers conferred upon mortgagees by the Law of Property Act 1925 as
varied or extended by this Debenture, and all or any of the rights and powers conferred by this
deed on a Receiver (whether expressly or impliedly), may be exercised by the Security Agent
without further notice te any Chargor at any time after a Declared Default has occurred
irrespective of whether the Security Agent has taken possession or appointed a Receiver of the
Charged Asset.

17. APPOINTMENT OF RECEIVER OR ADMINISTRATOR

Appointment and removal

17.1 After the Security created by or pursuant to this Debenture or any Legal Charge has become
enforceable in accordance with clause 15.1 (Enforcement), or if so requested by the relevant
Chargor, the Security Agent may by deed or otherwise (acting through an authorised officer of
the Security Agent):

1711

without prior notice to any Chargor:

(a) appoint one or more persons 1o be a Receiver of the whole or any part of the
Charged Assets; or

(b} appoint two or more Receivers of separate parts of the Charged Assets; or

{c} remove (so far as it is lawfully able) any Receiver so appointed; or

{d) appoint ancther person(s) as an additional or replacement Receiver(s); or

(e) appoint one or more persons fo be an administrator of any Chargor pursuant

to paragraph 14 of schedule B1 of the Insolvency Act 1986; and

17.12  following notice to the relevant Chargor, appoint one or more persons to be an
administrator of that Chargor pursuant to paragraph 12 of schedule Bl of the
Insolvency Act 1986.

17.13  Section 109(1) of the Law of Property Act 1925 shall not apply to this Debenture.

Capacity of Recefvers

17.2 Each person appointed to be a Receiver pursuant to clanse 17.1 (Appointment and removal)
shall be:

17.2.1  entitled to act individually or together with any other person appoeinted or substituted
as Receiver;

1722 for all purposes deemed to be the agent of each Chargor which shall be solely
responsible for his acts, defaults and liabilities and for the payment of his
remuneration and no Receiver shall at any time act as agent for the Security Agent;
and

17.2.3  entitled to remuneration for his services at a rate to be fixed by the Security Agent
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from time to time (without being limited to the maximum rate specified by the Law of
Property Act 1925).
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Statutory powers of appoiniment

17.3 The powers of appointment of a Receiver shall be in addition to all statutory and other powers
of appointment of the Security Agent under the Law of Property Act 1925 (as extended by this
Debenture and each Legal Charge) or otherwise and such powers shall remain exercisable
from time to time by the Security Agent in respect of any part of the Charged Assets.

18. POWERS OF RECEIVERS

Every Receiver shall (subject to any restrictions in the instroment appointing him but
notwithstanding any winding-up or dissolution of any Chargor) have and be entitled o exercise,
in relation to the Charged Assets {and any asseis of any Chargor which, when got in, would be
Charged Assets) in respect of which he was appointed, and as varied and extended by the
provisions of this Debenture and each Legal Charge (in the name of or on behalf of any Chargor
or in his own name and, in each case, at the cost of that Chargor):

18.1.1  all the powers conferred by the Law of Property Act 1925 on mortgagors and on
mortgagees in possession and on receivers appointed under that Act;

18.1.2  ali the powers of an administrative receiver set out in schedule 1 to the Insolvency Act
1986 (whether or not the Receiver is an administrative receiver);

18.13  all the pova;ers and rights of an absclute owner and power fo do or omit to do anything
which any Chargor itself could do or omit to do; and

18.1.4  the power to do all things (including bringing or defending proceedings in the name or
on behalf of any Chargor) which seem to the Receiver to be incidental or conducive

to:

(a} any of the functions, powers, authorities or discretions conferred on or
vested in him;

()] the exercise of the Collateral Rights (including realisation of all or any part
of the assets in respect of which that Receiver was appointed}; or

(c) the preservation, improvement or realisation of the Charged Assels, and use

the name of the relevant Chargor for all such purposes.

9. APPLICATION OF PROCEEDS

All monies received or recovered and any non-cash recoveries made or received by the Security
Agent or any Receiver pursnant to this Debenture or any Legal Charge or the powers conferved
by it shall {subject to the claims of any person having prior rights thereto and by way of
variation of the provisions of the Law of Property Act 1925) be applied first in the payment or
other discharge of the costs, charges and expenses incurred and payments made by the Receiver,
the payment or other discharge of his remuneration and of any liabilities incurred by the
Receiver in, or incidental {o, the exercise of any of his powers, and thereafier shall be applied by
the Security Agent (notwithstanding any purported appropriation by any Chargor) in accordance
with the terms of the Facilify Agreement.
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20, PROTECTION OF PURCHASERS

Consideration

20.1 The receipt of the Security Agent or any Receiver shall be conclusive discharge to a purchaser
and, in making any sale or disposal of any of the Charged Assets or making any acquisition,
the Security Agent or any Receiver may do so for such consideration (whether cash or non-
cash), in such manner and on such terms as it thinks fit.

Protection of purchasers

20.2 No purchaser or other person dealing with the Security Agent or any Receiver shall be bound
to inquire whether the right of the Security Agent or such Receiver to cxercise any of its
powers has arisen or become exercisable or be concerned with any propriety or regularity on
the part of the Security Agent or such Receiver in such dealings.

A POWER OF ATTORNEY

Appointmeni and powers

21.1 Fach Chargor by way of security irrevocably appoints the Security Agent and any Receiver
severally to be iis attorney and in its name, on its behalf and as its act and deed to:

21.1.1  execute, deliver and perfect a Legal Charge over any Real Property not already the
subject of a registrable Legal Charge; and

21.12  execute, deliver and perfect all other documents and do all things which the attorney
may consider to be required or desirable for:

{a}
(b
Ratification

carrying out any obligation imposed on any Chargor by this Debenture, any
Legal Charge or any other agreement binding on such Chargor to which the
Security Agent is party (including the execution and delivery of any deeds,
charges, assignments or other security and any transfers of the Charged
Assets and perfecting and/or releasing the Security created or intended to be
created in respect of the Charged Assets); and

enabling the Security Agent and any Receiver to exercise {subject to clause
9.5 (Waiver of voting rights by Security Agent)), or delegate the exercise of,
any of the rights, powers and authorities conferred on them by or pursuant o
this Debenture, each Legal Charge or by law (including, after the occurrence
of a Declared Default, the exercise of any right of a legal or beneficial owner
of the Charged Assets).

212 Each Chargor shall tatify and confirm all things done and all documents executed by any
attorney in the exercise or purported exercise of all or any of his powers except to the extent
caused by fraud or its own gross negligence or wilful misconduct.

22. EFFECTIVENESS OF SECURITY
Continuing security
22.1
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22.1.1  The Security created by or pursuant to this Debenture and each Legal Charge shall
remain in full force and effect as a continuing security for the Secured Obligations
unless and until discharged by the Security Agent in writing.

22.1.2  No part of the Security from time to time intended to be constituted by this Debenture
or any Legal Charge will be considered satisfied or discharged by an intermediate
payment, discharge or satisfaction of the whole or any part of the Secured Obligations.

Cumulative rights

222 The Security created by or pussuant to this Debenture and each Legal Charge, and the
Collateral Rights, shall be cumulative, in addition to and independent of every other Security
which the Security Agent or any Secured Party may at any time hold for the Secured
Obligations or any other obligations or any rights, powers and remedies provided by law and
shall operate as an independent security notwithstanding any receipt, release or discharge
endorsed on or given in respect of or under any such other Security. No prior Security held by
the Security Agent (whether in iis capacity as trustee or otherwise) or any of the other Secured
Parties over the whole or any part of the Charged Assets shall merge into the Security
constituted by this Debenture and each Legal Charge.

No prejudice

223 The Security created by or pursuant to this Debenture and each Legal Charge, and the
Collateral Rights, shall not be prejudiced by any unenforceability or invalidity of any other
agreement or document or by any time or indulgence granted to any Chargor or any other
person, or the Security Agent (whether in its capacity as trustee or otherwise) or any of the
other Secured Parties or by any variation of the terms of the trust upon which the Security
Agent holds the Security or by any other thing which might otherwise prejudice that Security
or any Collateral Right.

Remedies and waivers

22.4 No failure on the part of the Security Agent to exercise, nor any delay on its part in exercising,
any Collateral Right, shall operate as a waiver of that Collateral Right or constitute an election
to affirm this Debenture or any Legal Charge. No election to affirm this Debenture or any
Legal Charge on the part of the Security Agent shall be effective unless it is in writing. No
single or partial exercise of any Collateral Right shall preclude any further or other exercise of
that or any other Collateral Right.

No fiability
22.5 None of the Security Agent, its nominee(s) or any Receiver shall be liable:
22.5.1 to account a8 a mortgagee or mortgagee in possession; or

22.52  for any loss arising by reason of taking any action permitted by this Debenture or any
Legal Charge or any neglect or default in connection with the Charged Assets or
taking possession of or realising all or any part of the Charged Assets,

except in the case of gross negligence or wilful default upon its part.

Partial invalidity

226 If, at any time, any provision of this Debenture or any Legal Charge is or becomes illegal,
invalid or unenforceable in any respect under the law of any jurisdiction, neither the legality,
validity or enforceability of the remaining provisions of this Debenture and each Legal Charge
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22.8

nor of such provision under the laws of any other jurisdiction shall in any way be affected or
impaired thereby and, if any part of the Security intended to be created by or pursuant to this
Debenture or any Legal Charge is invalid, unenforceable or ineffective for any reason, that
shall not affect or impair any other part of the Security.

Waiver of deferces

Each Chargor shall be deemed to be a principal debtor and the sole, original and independent
obligor for the Secured Obligations and the Charged Assets shall be deemed to be a principal
security for the Secured Obligations. The obligations assumed, and the Security created, by
each Chargor under this Debenture and each Legal Charge, and the Collateral Rights, will not
be affected by any act, omission, matter or thing which, but for this clause 22.7, would reduce,
release or prejudice any of its cbligations under, or the Security created by, this Debenture and
each Legal Charge (without limitation and whether or not known to that Chargor or any
Secured Party) including:

22.7.1 any time, waiver or consent granted to, or composition with, any Obligor or other

person;

2272 the release of any other Obligor or amy other person under the terms of any

composition or arrangement with any creditor of any member of the Group;

22.73 the taking, variation, compromise, exchange, renewal or release of, or refusal or

neglect to perfect, take up or enforce, any rights against, or Security over assets of,
any Obligor or other person or any non-presentation or non-observance of any
formality or other requirementi in respect of any instrument or any failure to realise the
full value of any Security;

2274  any incapacity or lack of power, authority or legal personality of or dissolution or

change in the members or status of, any Obligor or any other persen;

22715  any amendment, novation, supplement, extension (whether of maturity or otherwise)

or restatement {in each case, however fundamental and of whatever nature, and
whether or not more onerous) or replacement of a Finance Document or any other
document or Security or of the Secured Obligations;

22.7.6 any unenforceability, illegality or invalidity of any obligation of any person under any

Finance Document or any other document or Security or of the Secured Obligations;
and

2277 any insolvency or similar proceedings.

Chargor intent

Without prejudice to the generality of clause 22.7 (Waiver of Defences), each Chargor
expressly confirms that it intends that the Security created under this Debenture and each
Legal Charge, and the Collateral Rights, shall extend from time to time to any (however
fundamental and of whatsoever nature, and whether or not more onerous) variation, increase,
extension or addition of or to any of the Finance Documents and/or any facility or amount
made available under any of the Finance Documents for the purposes of or in connection with
any of the following: business acquisitions of any nature; increasing working capital; enabling
investor distributions to be made; carrying out restructurings; refinancing existing facilities;
refinancing any other indebtedness; making facilities available to new borrowers; any other
variation or extension of the purposes for which any such facility or amount might be made
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22,10

23,
23.1

23.2

233

available from time to time; and any fees, costs and/or expenses associated with any of the
foregoing.

Immediaie recourse

Each Chargor waives any right it may bave of first requiring any Secured Party (or any trustee
or agent on its behalf) to proceed against or enforce any other rights or Security or claim
payment from any other person before claiming from that Chargor under this Debenture or any
Legal Charge. This waiver applies irrespective of any law or any provision of this Debenture
or any Legal Charge to the contrary.

Deferral of vighis

Until the end of the Security Period, no Chargor will exercise any rights which it may have by
reason of performance by it of its obligations under this Debenture or any Legal Charge:

22.10.1 to be indemnified by an Obligor;

22.10.2 to claim any confribution from any guarantor of any Obligoer’s obligations under this
Debenture or any Legal Charge;

22,103 to take the benefit (in whole or in part and whether by way of subrogation or
otherwise) of any rights of any Secured Party under this Debenture or any Legal
Charge or of any other guarantee or Security {aken pursuaat to, or in connection with,
this Debenture or any Legal Charge by any Secured Party;

22.10.4 1o bring legal or other proceedings for an order requiring any Obligor to make any
payment, or perform any obligation, in respect of which any Obligor has given a
guarantee, undertaking or indemnity under any Finance Document;

22.10.5 1o exercise any right of set-off against any Obligor; and/or
22.10.6 to claim or prove as a creditor of any Obliger in competition with any Secured Party.

If any Chargor receives any benefit, payment or distribution in relation to such rights it shall
hold that benefit, payment or distribution on trust for the Secured Parties to the extent necessary
to enable all amounts which may be or become payable to any Secured Party by the Obligors
under or in connection with this Debeniure or any Legal Charge to be repaid in full and shall
promptly pay or transfer the same to the Security Agent or as the Security Agent may direct for
application in accordance with clause 19 {Application of Proceeds).

PRIOR SECURITY INTERESTS

In the event of any action, proceeding or step being taken fo exercise any powers or remedies
conferred by any prior ranking Security against any of the Charged Assets or in case of
exercise by the Security Agent or any Receiver of any power of sale under this Debenture or
any Legal Charge, the Security Agent may redeem such prior Security or procure the transfer
thereof to ifself.

The Security Agent may seitle and agree the accounts of the prior Securily and any accounts
so settled and agreed will be conclusive and binding on each Chargor.

All principal monies, interest, costs, charges and expenses of and incidental to any redemption
or transfer will be paid by each Chargor to the Sccurity Agent on demand together with
accroed interest thereon calculated in accordance with clause 2.2 (Default interest).
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25,

26.

26.1

26.2

27.

SUBSEQUENT SECURITY INTERESTS

If the Security Agent {acting in its capacity as trustee or otherwise) or any of the other Secured
Parties at any time receives or is deemed to have received notice of any subsequent Security,
assignment or transfer affecting all or any part of the Charged Assefs which is prohibited by the
terms of any Finance Document, all payments thereafter by or on behalf of the relevant Chargor
to the Security Agent (whether in its capacity as trustee or otherwise} or any of the other
Secured Parties will (in the absence of any express contrary appropriation by that Chargor) be
treated as having been credited te a new account of that Chargor and not as having been applied
in reduction of the Secured Obligations at the time that notice was received.

SUSPENSE ACCOUNTS

All monies received, recovered or realised by the Secority Agent under this Debenture and each
Legal Charge {including the proceeds of any conversion of currency) may in the discretion of
the Security Agent be credited to amy imterest bearing suspense or impersonal account(s)
maintained with any bank, building society, financial institution or other person which the
Security Agent considers appropriate (including itself} for so long as it may think fit (the
interest being credited to the relevant account) peading their application from time to time at the
Security Agent’s discretion, in or towards the discharge of any of the Secured Obligations and
save as provided herein no party will be entitled to withdraw any amount at any time standing to
the credit of any suspense or impersonal account referred to above.

RELEASE OF SECURITY
Release of Security

Upon the expiry of the Security Period, the Security Agent shall, at the request and cost of
each Chargor, release and cancel the Security constituted by this Debenture and each Legal
Charge and procure the reassignment to the relevant Chargor of the property and assets
assigned to the Security Agent pursuant to this Debenture and each Legal Charge, in each case
subject to clanse 26.2 (Clawback) and without recourse to, or any representation or warranty
by, the Security Agent or any of its nominees,

Clawback

If the Sccurity Agent considers that any amount paid or credited to any Secured Party is
capable of being avoided or reduced by virtue of any bankruptey, insolvency, liquidation or
similar laws, the liability of each Chargor under this Debenture or any Legal Charge and the
Security constituted by that or those documents will continue and such amount will not be
considered to have been irrevocably discharged.

SET-OFF

Each Chargor authorises the Security Agent (but the Security Agent shall not be obliged to
exercise such right) to set off against the Secured Obligations any amount or other obligation
(contingent or otherwise) owing by the Security Agent to any Chargor and apply any credit
balance to which that Chargor is entitled on any account with the Security Agent in accordance
with clause 19 (Application of Proceeds) (notwithstanding any specified maturity of any deposit
standing to the credit of any such account).
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28.1

282

283

28.4

29,

29.1

29.2

3¢,

ASSIGNMENT
No assignments or transfers by Chargor

No Chargor may assign any of its rights or transfer any of its rights or obligations under this
Debenture or any Legal Charge.

Assignments and transfers by the Security Agent

To the extent permitted by the Facility Agreement, the Security Agent may assign and transfer
all or any of its rights and obligations under this Debenture and any Legal Charge. The
Security Agent shall be entitled to disclose such information concerning any Chargor and this
Debenture or any Legal Charge in accordance with the provisions of clause 39
(Confidentiality) of the Facility Agreement.

New Subsidiaries

The Parent will procure that any new Subsidiary of it which is required to do so by the terms
of the Facility Agreement executes a Security Accession Deed.

Consent of Chargors

Each Chargor consents io new Subsidiaries becoming Chargors as contemplated by clause
28.3 (New Subsidiaries) and irrevocably appoints the Company as its agent for the purpose of
executing any Security Accession Deed on its behalf.

STAMP TAXES AND INDEMMITY
Stamp Taxes

Each Chargor shall pay all stamp, registration, notarial and other taxes and fees to which this
Diebenture and any Legal Charge, the Security contemplated in this Debenture and any Legal
Charge or any judgment given in connection with it is or at any time may be subject and shall,
from time to time, indemnify the Security Agent on demand against any liabilities, costs,
claims and expenses resulting from any failure to pay or delay in paying any such tax.

Indemmnity

Each Chargor shall, notwithstanding any release or discharge of all or any part of the Security,
indemnify the Security Agent, its agents, attorneys and any Receiver against any action,
proceeding, claims, losses, liabilities and costs which it may sustain as a consequence of any
breach by any Chargor of the provisions of this Debenture or any Legal Charge, the exercise
or purported exercise of any of the rights and powers conferred on them by this Debenture or
any Legal Charge or otherwise relating to the Charged Assets.

SMALL COMPANY MORATORIUM

Notwithstanding any other provision of this Debenture, the obtaining of a moratorium under
section 1A of the Insolvency Act 1986, or anything done with a view to obtaining such a
moratorium (including any preliminary decision or investigation), shall not be an event causing
any floating charge created by this deed to crystallise or causing restrictions which would not
otherwise apply to be imposed on the disposal of property by any Chargor or a ground for the
appointment of a Receiver.
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311

31.2

32.

3

34.

341

342

34.3

DISCRETION AND DELEGATION
I¥scretion

Any liberty or power which may be exercised or any determination which may be made under
this Debenture or under any Legal Charge by the Security Agent or any Receiver may, subject
to the terms and conditions of the Facility Agreement, be exercised or made in its absolute and
unfettered discretion without any obligation to give reasons.

Delegation

Fach of the Security Agent and any Receiver shall have full power to delegate (either
generally or specifically) the powers, authorities and discretions conferred on it by this
Debenture (including the power of atiorney} or any Legal Charge on such terms and
conditions as it shall see fit which delegation shall not preclude the subsequent exercise, any
subsequent delegation or any revocation of such power, authority or discretion by the Security
Agent or the Receiver itself. The Security Agent will not be liable or responsible to any
Chargor or any other person for any losses arising from amy act, default, omission or
misconduct on the part of any delegate

COUNTERPARTS

This Debenture may be exscuted in any number of counterparts, and this has the same effect as
if the signatures on the counterparts were on a single copy of this Debenture.

GOVERNING LAW

This Debenture and each Legal Charge and all non-contractual obligations arising out of or in
connection with it are governed by English law.

JURISDICTION

English Courts

The courts of England have exclusive jurisdiction to settle any dispute (a “Dispute”) arising
out of, or in connection with this Debenture or any Legal Charge (including a dispute relating
to the existence, validity or termination of this Debenture or any Legal Charge or the
consequences of its nullity or any non-contractual obligations arising out of or in connection
with this Debenture or any Legal Charge).

Convenient Foram

The parties agree that the courts of England are the most appropriate and convenient courts to
settle Disputes between them and, accordingly, that they will not argue to the coutrary.

Exclusive Jurlsdiction

This clause 34 {(Jurisdiction) is for the benefit of the Security Agent only. As a result and
notwithstanding clause 34.1 (English Courts), it does not prevent the Security Agent from
taking proceedings relating to a Dispute in any other courts with jurisdiction. To the extent
allowed by law the Security Agent may take concurrent proceedings in any number of
Turisdictions.

THIS DEBENTURE has been executed as, and is intended io take effect as, a deed by each Chargor and
has been signed by the Security Agent on the date written on the first page of this Debenture.
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SCHEDULE 1
THE CHARGORS

Name and Company
Number of Chargor

Jurisdiction

Address, fax namber
and name of relevant
depariment or officer to
receive notice

Company No.

Arkarius Holdings Limited

England and Wales

K Tower

Cotierells

Hemel Hempstead
Hertfordshire, HP1 1FW

For the attention of Kevin
Budge

9199221

Arkarius Group Limited

England and Wales

KD Tower
Cotterells
Hemel Hempstead

Hertfordshire, HP1 1IFW
For the attention of Kevin
Budge

5200209

Agkarios Mideo Limited

England and Wales

KI) Tower
Cotterells
Hemel Hempstead

Hertfordshire, HP1 1FW

Far the attention of Kevin
Budge

10532351

Arkarius Bideo Limited

England and Wales

kKD Tower
Cotterells
Hemel Hempstead

Hertfordshire, HP I 1FW

For the attention of Kevin
Budge

10532435

Nixon Williams Limited

England and Wales

KD Tower
Cotterells
Hemel Hempstead

Hertfordshire, HP1 1FW
For the attention of Kevin
Budge

03120233
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SID Accountancy Limited

England and Wales

KD Tower
Cotterells
Hemel Hempstead

Herifordshire, HPI 1FW
For the attention of Kevin
Budge

06277058

Optionis Holdco Limited

England and Wales

KD Tower
Cotterells
Hemel Hempstead

Hertfordshire, HP1 1FW

For the attention of Kevin
Budge

08750471

Optionis Bidco Limited

England and Wales

KD Tower
Cotterells
Hemel Hempstead

Hertfordshire, HP1 1IFW

For the atiention of Kevin
Budge

08750488

Clearsky Newco Litd

England and Wales

KD Tower
Cotterells
Hemel Hempstead

Hertfordshire, HP1 1FW

For the attention of Kevin
Budge

10502082

Optionis Management
Limited

England and Wales

ED Tower
Cotterells
Hemel Hempstead

Hertfordshire, HP1 1IFW

For the attention of Kevin
Budge

05648252

Parasol Limited

England and Wales

KD Tower
Cotterells
Hemel Hempstead

Hertfordshire, HP1 IFW

For the attention of Kevin
Budge

03940716
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KD Tower

Clearsky Accountancy and England and Wales (36147512
. Cotterells
Payroil Limited _
Hemel Hempstead
Herifordshire, HP1 1FW
For the attention of Kevin
Budge
Brian Alfred Associates England and Wales KD Tower 05578165
. . Cotterells
Limited
Hemel Hempstead

Hertfordshire, HP1 1FW

For the attention of Kevin
Budge
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SCHEDULE 2
MORTGAGED PROPERTY

Part 1 - Registered Land

(Frechold, commonhold or leasehold property (if any) in England and Wales of which the Chargor

is repistered as the proprictor at the Land Registry)

Chargor Premises at: County/District Registered at HM
Land Registry nnder
Title No:
Nixon Williams Unit 4 Blackpool LANG0O14
. Calder Court
Limited .
Shorebury Point
Amy Johnson Way
Blackpool
Part 2
Unregistered Land

(Freehold or leasehold property (if any) in England and Wales title to which is not registered at the

Land Registry of which the Chargor is the owner)

The frechold/leasehold property comprised in the following title deed(s) or other document(s) of title:

Chargor

Document

Date

Parties

Description

None at the date of this Deed.
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SCHEDULE 3

SHARES
Chargor Subsidiary Number and class of shares
Arkarius Holdings Arkarius Group Limited 1 Ordinary share of £1
Limited
Arkarius Group Limited | Arkarins Mideo Limited 1 Ordinary share of £1
Arkarius Midco Limited | Arkarius Bidco Limited 1 Ordinary share of £1
Arkarius Bideo Limited | STD Accountancy Limited 2 Ordinary shares of £1 each
Ackarius Bideo Limited | Nixon Williams Limited 1000 Ordinary shares of £1 each
Arkarius Bidco Limited | Optionis Holdeo Limited 50,000 class A Ordinary shares
of £0.1 each
Arkarius Bidco Limited | Optionis Holdco Limited 43,154 class B Ordinary shares
of £0.1 sach
Optionis Holdeo Optionis Bidco Limited 1 Ordinary share of £1
Limited
Optionis Bideo Limited | Clearsky Newco Ltd I Ordinary share of £1
Optionis Bidco Limited | Clearsky Accountancy and Payroll 100 Ordinary shares of £1 each

Limited

Optionis Bideo Limited

Optionis Management Limited

35,000 Ordinary shares of £1
each

50,002 Ordinary shares of £1

Optionis Management Parasol Limited

Limited each

Clearsky Accountancy | Brian Alfred Associates Limited 104,851 Ordinary shares of
and Payroll Limited £0.001 each

Clearsky Accountancy
and Payroll Limited

ARC Licensed Trade Consultancy
Limited

I Ordinary share of £1

Clearsky Accountancy
and Payroll Limited

Wheatley Pearce Limited

100 Ordinary shares of £1 each

Clearsky Accountancy
and Payroll Limited

Amsco Limited

100 Ordinary shares of £1 each
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SCHEDULE 4
ACCOUNTS

.{;_ha risor -

-, A@mutliﬁghk '

‘Account Number - |

L Bori code

181D .Acm:mnfaﬂﬁy"Lim.iﬁa{ﬁ 1

Y Mational Wesﬁﬁéﬁ.ster

Bauk Ple

| Nikon Williams Limited -

. Co-operative Bank.

- RLC

.| National Westminster
Ardarius Holdings Limited | '

‘Bank Ple”

. (Current account) "

"“Bank Ple

- Arkarius Group Limited | National Westminstor

- (Liquidity Manager
apetupt) . -

~ Bank Ple-

Parasol Limited

© 'HSBC Bank Ple’

P&rgsﬁ} L’Eiﬁii&d

HSBO Bﬂﬂiﬂ Ple

| Optionis Bideo Limited

HSBC Bank Ple |

HSBC Bank Pic.

HSBC Bank Pl

| Q?iiiﬂ:}iﬁ Rideo Limited |

CHSBC Banlk I’le: -

Parasol Limited

HSBC Bask Ple.

Parasal fLimétéf_i :

HSEC Baink P e

“Parasol Limited

'HSBC Bank Ple -

:Pams.{"ﬂ Limited - '

- ﬁgﬁﬂ_ﬁaﬁk Ple.

Paresol Limited:

HSBC Bank Ple

Parago] Limifed:

- Barclays Bank Ple |
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o | Parasol Limited

- Barolays ﬁmﬂ;mg .

The Rayal Bank of |

Scotland ple

Patasol Limited

The Roval Bank of
. Seotland ple

Limited :

-Brian Alfred Associates

| - HSBCBankPlc |

. '-G}‘:;ar_sky Accountaiioy and -
Payroll Limited: =~}

HSEC Bank Ple

1 Payoli Limited

I Clearsky Accountancy anid

HISBC Bank Ple -

- Payroll Limited

| Clesrsky Agcountancy and

‘Barclays Bank Ple.

Payroll Limited

Clearsky Acsountancy and | i ol

Payroll Limited.

| méiﬁ?’kﬁ” Accoutitancy and f

 Barclays Bank Ple. |

Limited =

- BriancAlfred Assouiatos” | po g ke

Limited

| Brian Alfred Assosiates

 Lloyds Bank plo. |
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SCHEDULE 3

INTELLECTUAL PROPERTY
Partl
TRADE MARKS

MName of Mark Country | Numbey Class{es) Filing Date
Proprietor/
Chargor
SID 6y |UK UK00002266124 | 9,16,35,36 | 02 April
A 8/ ‘ 2001

ccountancy 8/ &

8o
/ {

SID SID UK UK00002266074 | 9,16,3536 | 02 APTil
Accountancy 2001
Limited

. I : 05 April
Nixon Williams UK UK00002484301 | 9,16,35,36
Limited 2008
Nixon Williams UK UK00003023921 | 35,36 ;7 .
Limited eptember

e g @ NIKONWILLIAMS 2013
Optionis OPTIONIS UK UKO0003117736 | 35,36 14 July
Holdco Limited 2015
Optionis WORKSTYLE UK UK00003117729 | 35,36 14 July
Holdeo Limited 2015
Parasol Limited | PARASOL UK UK00002395639 | 35,36,41 iﬁ 03;7‘“@
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Parasol Limited

(8 Japuary

C .. UK UK00002476486 | 35,41, 42
% Administa 2008
& Online
(@i Administa
i Onling
Parasol Limited UK UKO00002619169 | 35, 36, 41 iggprﬂ
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Part 1

DOMAIN NAMES
Mame of Proprietoy/ Chargor | Domain names Fxpiry date
Parasol Limited administa.co.uk 28/11/2016
Parasol Limited administa.com 28/11/2017
Parasol Limited administaoniine.co.uk 28/11/2016
Parasol Limited administaonline.com 28/11/2017
Parasol Limited agencyadminista.co.uk 28/11/2016
Parasol Limited agencyadminista.com 28/11/2017
Parasol Limited agencyworkersdirective.org 26/04/2018
Parasol Limited agencyworkersregulation.co.uk 26/04/2017
Parasol Limited agencyworkersregulation.com 26/04/2018
Parasol Limited agencyworkersregulation.net 26/04/2018
Parasol Limited arc4business.couk 30/07/2016
Parasol Limited arnsco.co.uk 26/11/2017
Parasol Limited awr.org.uk 26/04/2017
Parasol Limited centrestage-accountanis.com 11/05/2617
Clearsky Newco Lid clearskiesaccounting.co.uk 15/04/2017
Clearsky Newco Ltd clearskiesaccounting.com 1570472007
Clearsky Newco Ltd clearskyaccountancy.co.uk 15/04/2017
Clearsky Neweo Ltd clearskyaccountancy.com 15/04/2G17
Clearsky Newco Ltd clearskyaccountants.co.uk 15/04/2017
Clearsky Newco Ltd clearskyaccountants.com 15/04/2017
Clearsky Newco Litd clearskyaccounting.biz 20/03/2017
Clearsky Newco Lid clearsky-accounting.biz 20/03/2017
Clearsky Newco Ltd clearsky-accounting.co.uk 2140372017
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Clearsky Newco Lid clearskyaccounting.com 1706472017
Clearsky Newco Ltd ‘ clearékyaccounting.eu 3140372017
Clearsky Newco Ltd clearsky-accounting.eu 31/03/2017
Clearsky Newco Lid clearskyaccounting.info 21/03/2017
Clearsky Newce Lid clearsky-accounting.info 21/03/2017
Clearsky Newco Lid clearskyaccounting net 21/03/72017
Clearsky Newco Lid clearsky-accounting. net 211372017
Clearsky Newco Lid clearskvbusiness.co.uk 27/06/2016
Clearsky Newco Lid clearskybusiness.com 27/06/2016
Parasol Limited clearskybusinesssupport.co.uk 25/05/2016
Parasol Limited clearskybusinesssupport.com 25/05/2016
Clearsky Neweo Lid clearskycommunity.co.uk 15/04/2017
Clearsky Newco Ltd clearskyconsulting.co.uk 150472017
Clearsky Newco Lid clearskycontractor.co.uk 15/04/2017
Clearsky Newco Lid clearskycontractor.com 15/0472017
Clearsky Newco Ltd clearskyfinancial.co.uk 15/04/2017
Clearsky NewcolLtd clearskyfinancials.co.uk 15/04/2017
Clearsky Newco Lid clearskyfinancials.com 15/04/2017
Clearsky Newco Ltd clearskyfinancialservices.co.uk 15/04/2017
Clearsky Newco Ltd clearskyfinancialservices.com 15/04/2017
Parasol Limited clearskyformations.co.uk 20/07/2016
Parascl Limited clearskyformations.com 2010772016
Clearsky Newco Ltd clearskygroup.co.uk 15/04/2017
Parasol Limited clearsky-hr.co.uk 25/05/2016
Parasol Lim_ited clearsky-hr.com 25/05/2016
Clearsky Néwco Ltd clearskylaw.co.nk 27/06/2016
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Parasol Limited clearskylegal.couk 25/05/2016
Clearsky Neweo Lid clearsky-legal.co.uk 17A10/2C018
Parasol Limited clearskylegal.com 25/05/2016
Clearsky Newco Lid clearsky-legal.com 17/10/2018
Parasol Limited clearskymail.co.uk 29/06/2017
Clearsky Newco Lid cﬁearskymoney_co.uk 15/04/2017
Clearsky Newoo Lid clearskymoney.com 15/04/2017
Clearsky Newco Lid clearskypayroll.co.uk 27/06/2016
Clearsky Newco Lid clearskypayroll.com 27/06/2016
Clearsky Newco Lid clearskytax.couk 29/11/2016
Clearsky Newco Lid clearskytax.com 29/11/2016
Clearsky Newco Ltd clearskytax.net 29/11/201¢6
Clearsky Newco Ltd clearskytax.org.uk 29/11/2016
Parasol Limited commissionmission.co.uk 29/04/2017
Parascl Limited connectparasol.co.nk 11/01/2617
Parasol Limited connectparascl.com 11/01/20617
Parasol Limited contractornet.co.uk 04/02/2017
Parasol Limited coptractorworld.co.uk 04/02/2017
Clearsky Newco Lid email-clearskyaccounting.co.uk 271022017
Clearsky Newco Lid email-clearskybusiness.co.uk 2710212017
Clearskcy Newco Lid email-clearskyhr.co.uk 2700272017
Parasol Limited email-parasolgroup.co.uk 2710272017
Clearsky Newco Ltd ir3Sreviews.co.uk 27/06/2016
Clearsky Newco Lid ir35reviews.com 27/06/2017
Parasol Limited lancefreer.co.uk 17/07/2016
Parasol Limited lancefreer.com 1707/2016
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Parasol Limited michaelbrookes-accountants.com 02/05/2017
Parasol Limited myclearsky.co.uk 15/04/2018
Parasol Limited myparasol.biz 25/01/2017
Parasol Limited myparasol.co.uk 26/01/2017
Parasol Lid myparascl.eu 31/0172017
Parasol Limited myparasol.info 26/01/2017
Parasol Limited myparasol.me.uk 26/01/2017
Parasol Limited myparasol.mobi 26/01/2017
Parasol Limited myparasol.net 26/01/2017
Parasol Limited myparasol.org L 26/01/2017
Parasol Limited myparasol.org.uk 26/0172017
Parasol Limited myparasol.tv 26/0172017
Parasol Limited nphas-accountanis.com 2501172016
Parasol Limited officeadminista.com 28/11/2017
Parasol Limited optionis.co.uk 25/06/2018
Parasol Limited optionisgroup.co.uk 1711072017
Parasél Limited paraplus.me.uk 2110272017
Parasol Limited paraplus.name 2840372017
Paraso! Limited paraplus.org.uk 2140272017
Parasol Limited paraplus.tv 2810372017
Paraso} Limited parasolcaleulator.co.uk 27/01/2G18
Parasol Limited parasclcaleulator.com 27/01/2017
Paraso} Limited parasolconnect.co.uk 11/01/2017
Parasol Limited parasolconnect.com 1176172017
Paraso} Limited parasolfinancialservices.couk 29/1072017
Parasol Limited parasolitcalcuiator.co.uk- 21/69/72016

UK -216421687.3

43




Parasol Limited parasolplace.biz 10/10/2016
Parasol Ltd parasolplace.eu 31/10/2016
Parasol Limited parasolplace.info 10/10/2016
Parasol Limited parasolplace.mobi 10/19/2016
Parasol Limited parasoiplace.net 10/10/2016
Parasol Limited parasoltraining.com 16/01/2017
Parasol Limited pubbusinessplans.com 09/12/2017
Parasol Limited pubplan-aceountants.com 26/10/2016
Parasol Limited purelyl.biz 171072016
Parasol Limited purelyl.co.uk 17/67/2016
Parasol Limited purelyl.com 17/07/2016
Parasol Limited purelyone.biz 1707/2016
Parasol Limited showyourselfthemoney.co.uk 12/04/2017
Parasol Limited thepubaccountant.co.uk 17/10/2016
Parasol Limited understandingawd.com 26/04/2018
Parasol Limited understandingawd.info 26/04/2018
Parasol Limited understandingawd.net 26/04/2G18
Parasol Limited understandingawd.org 26/04/2018
Parasol Limited understandingawr.com 26/04/2018
Parasol Limited understandingawr.org 26/04/2018
Parasol Limited understandingawr.org.uk 26/04/2G171
Parasol Limited workerpolls.co.uk 21/02/2017
Parasol Limited workerpolls.com 15/G3/2017
Optionis Holdeo Limited workstyle.co.uk 15/02/2618
Optionis Holdeo Limited work-style.co.uk 25/06/2017
Optionis Holdeo Limited work-style.uk 25/06/2016
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Parasol Limited parasolgroup.co.uk 1770372018
Parasol Limited parasolit.co.uk 16/02/2017
Parasol Limited parasolengineering net 08/07/2017
Parascl Limited parasoleducation.com 08/07/2017
Parasol Limited parasoleducation.org 08/07/2017
Parasol Limited parasolmedical.net 08/07/2017
Parasol Limited parasolpharma.cotn 08/07/2017
Paraso! Limited parasolplc.net 08/07/2017
Parasol Limited parasolple.com 08/07/2017
Parasol Limited parascipharma.org 08/07/2017
Parasol Limited parasoimedical.org 08/07/2017
Parasol Limited parascleducation.net 08/07/2017
Parasol Limited parasolpharma.net G8/07/2017
Parasol Limited parasolmedical.com 08/07/2017
Parasol Limited parasclplc.org G8/07/2017
Parasol Limited parasolengineering.com 08/07/2017
Parasol Limited parasclengineering.org 08/07/2617
Parasol Limited parasolengineering.co.uk 08/07/2017
Parasol Limited narasoleducation.co.uk 08/07/2017
Parasol Limited parasoiple.couk 08/07/2017
Parasol Limited parasolpharma.co.uk 08/07/2017
Parasol Limited parasolmedical.co.uk 08/07/2017
Parasol Limited parasol-it.co.uk 1870972017
Parasol Limited purelyoneplace.co.uk 21/10/2017
Parasol Limited purely | place.co.uk 21/10/2017
Parasol Limited contractingmatters.co.uk 09/03/2017
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Clearsky Newco Lid clearskyaccounting.co.uk 17/04/17
ClearSkyAccounting clearskyoniine.co.uk 01/03/17
Parasol Limited understandingawd.co.uk 05/02/2017
Giant Precision Limited fesa.orguk 17/02/17
Parasol Limited silverlinesales.co.uk 15/02/2017
Quintus serviceproviders.org.uk 2707117
Parasol Limited membersupport.co.uk 17/05/2017
Parésoi Limited parasolplace.co.uk 10/10/2016
Parasol Limited parasolplace.com 10/10/2016
Parasol Limited roberossland.co.uk 25/02/2017
Parasoel Limited Parasolcalcnlator.com 27/01/17
Parasol Limited pubplan-accountants.com 26/10/17
Parasol Limited nphas-accouniants.com 251117
Parasol Limited michaelbrookes-accountants.com 09/02/17
Parasol Limited centrestage-accountants.com 11/05/17
Brian Alfred Associates
Limited brianalfred.conk 02/11/2017
Brian Alfred Associates
Limdted brianalfred.com 02/11/2016
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SCHEDULE 6
INSURANCE POLICIES

Type of Policy Policy number Insurer

Office Combined 36029755 Chubb Insurance Company of
Europe SE

Directors and Officers Liability 82405603 Chubb Insurance Company of
Europe SE

Cyber Liability HU PI6 9140644 Hiscox Underwriting Ltd

Combined Liability HU PI6 1453817 (355 Hiscox Underwriting Ltd

Combined Liability | HU PI6 9145201 (34) Hiscox Underwriting Ltd

Office Insurance HU PI6 9155120 (33) Hiscox Underwriting Ltd
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SCHEDULE 7
FORM OF LEGAL CHARGE

THIS CHARGE is made by way of deed on []
BETWEEN:

() [Enter Chargor Name] (registered in [England and Walesl/[Other] with company registration
number [Enter Chargor Registration Number]) (the “Chargor”)/[THE PERSONS listed in
schedule 1 (The Chargors) (each a “Chargor™) in favour of

(2) [] as trustee for each of the Secured Parties (the “Security Agent”).
THIS DEED WITNESSES as follows:

1. LEGAL CHARGE

[The Chargor}/[Each Chargor] charges with full title guaraniee in favour of the Security Agent
(as trustee for the Secured Parties), for the payment and discharge of the Secured Obligations,
by way of first legal mortgage, the freehold and leasehold property specified against its name in
the schedule (the “Mortgaged Property”).

2. IMPLIED COVENANTS FOR TITLE

211 The covenants set out in Sections 3(1), 3(2) and 6(2) of the Law of Fropery
(Miscellaneous Provisions) Act 1994 will not extend to clause | {Legal Charge}.

2.1.2 It shall be implied in respect of clause 1 (Legal Charge) that {the Chargor]/{each
Chargor] is disposing of the Mortgaped Property free from all charges and
incumbrances {whether monetary or not) and from all other rights exercisable by third
parties (including liabilities imposed and rights conferred by or under any enactment}.

3. APPLICATION TO THE LAND REGISTRY

[The Chargorl/[Fach Chargor] consents to an application being made to the Land Registry to
enter the following restriction in the Proprietorship Register of any registered land forming part
of the Mortgaged Property:

“No disposition of the regisiered estate by the proprietor of the registered estate[, or by the
proprietor of any registered charge, not being a charge registered before the entry of this
restriction,] is to be registered without a written consent signed by the proprictor for the time
being of the charge dated [ | in favour of [e] referred to in the charges register [or their
conveyancer].”

4. NEGATIVE PLEDGE AND RESTRICTION ON DEALINGS

[Except as permitted under the Facility] no Chargor shall at any time during the Security Period
create or permit to subsist any Security over all or any part of the Mortgaged Property or
dispose of or otherwise deal with any part of the Mortgaged Property.

5. FURTHER ADVANCES

Subject to the terms of the Facility, each Lender is under an obligation to make further advances
to [the Chargor]/[each Chargor] and that obligation will be deemed to be incorporated in this
Legal Charge as if set out in this Legal Charge. [The Chargorj/[Each Chargor] consents to an
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application being made to the Land Registry to enter the obligation to make further advances on
the Charges Register relating to the Mortgaged Property.
6, GOVERNING LAW

This Legal Charge [and all non-coniractual obligations arising out of or in connection with it]
[is/are] governed by English law,

THIS CHARGE has been executed as, and is intended to take effect as, a deed by [the Chargor}/[each
Chargor] and has been signed by the Security Agent on the date written on the first page of this Legal
Charge. - o
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SCHEDULE 1 TO THE LEGAL CHARGE
THE CHARGORS

Name Jurisdiction Company Number
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SCHEDULE 2 TO THE LEGAL CHARGE
MORTGAGED PROPERTY

Chargor Property Description Title Number
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EXECUTION PAGE TO LEGAL CHARGE

The [Chargorl/[Chargors]

Executed as a deed by affixing the common)

seal of
| Name of Chargor]
in the presence of:

OR

Executed as a deed by
[ Name of Chargor]
in the presence of’

OR

Execcuted as a deed by
[Name of Chargoer] acting by a director in
the presence oft

OR

UK - 2164216873

)
)
)

Director
Name
Director/Secretary

Name:

Director
Name
Director/Secretary

Name:

Director
Signature of witness:
Name (in BLOCK CAPITALS)

Address

32




Executed ag a deed on behalf of [NAME OF)
CHARGOR] [, a company incorporated in
[terrifory],] acting by [full name(s) of
person(s) signing] [being [a] person[s} who, in
accordance with the laws of [territory],
[is][are] acting under the authority of the

compaiiy |
Name
[Name:]
The Security Agent
EXECUTED as a deed by )
[#] acting by an authorised signatory in the)
presence of )
)

Signature of witness
Name of WIHNEss e e

Address of WINOES et e eeieeireeeanenas
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SCHEDULE S
FORM OF NOTICE OF SECURITY TO ACCOUNT BANK

To: [Account Bank/other financial institution)
Date:  [e]
Dear Sirs

We (the “Chargor™) give you notice that, by a Debenture dated [} (the “Debenture”), we have charged
by way of fixed charge to [#] (the “Security Agent”) as trustee for the Secured Parties all of our right,
title and interest in and to the account|s] listed below maintained with your [bank/building
society/financial mstitution] (including any renewal, redesignation, replacement, subdivision or
subaccount of [any] such account) and the debt or debts represented thereby:

Account Name[s]: fe]
Sort Code[s]: [e]
Account Nols]; {#]

[repeat list as necessary]

We irrevocably instruct and anthorise you to disclose to the Security Agent without any reference to or
further authority from us and without any inquiry by you as to the justification for such disclosure, such
information relating to [the}/[any] account|s] maintained with you from time to time as the Security
Agent may request you to disclose to it.

We confirm that:

{(a) any payment instructions by [Enter Chargor Name] affecting the above accounis] shall
continue and all communications in respect of such account{s] shall be made to [Enter Chargor
Name]; and

{b) all rights, interests and benefits arising from the above account{s] shall accrue to [Enter Chargor
Name],

[in each case] until you receive written notification from us or from the Security Agent that a Declared
Default has cccurred (a “Declared Default Notice™).

With effect from the date of your receipt of a Declared Default Notice:

{a) any existing payment instructions affecting the above account(s] (the “Account[s]”) are to be
terminated and all payments and communications in respect of the Account[s] should be made
to the Security Agent or to its order (with a copy to us); and

{b) all rights, interests and benefits whatsoever accruing to or for the benefit of ourselves arising
from the Account[s] belong to the Security Agent.

This letter and all non-contractual cbligations arising out of or in connection with it are governed by and
will be construed in accordance with the laws of England and Wales.
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Please acknowledge receipt of this notice by signing the acknowledgement on the enclosed copy letter
and returning it to the Securify Agent at {e].

Yours faithfully

for and on behalf of
[CHARGOR(S)]
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Form of Acknowledgement of Notice of Security by Account Bank

To: [@] (the “Security Agent”)
Date:
Dear Sirs

We confirm receipt from [Enter Chargor Name] (the “Chargor”) of a notice dated [e] of a fixed charge
upon the termas of a Debenture dated [o] (the “Debenture”) of all the Chargor’s right, title and nterest in
and to, and all monies (including interest) from time to time standing fo the credit of the following
account[s] which [is/are] maintained with us and the debt or debis represented thereby:

[List relevant accounts here]
{the “Account[s]”).

We confirm that there are no restrictions on the creation of Security over the Accountfs] in favour of the
Security Agent.

We unconditionally and irrevocably waive all rights of set-off, lien, combination or consclidation of
accounts and security in respect of any Accountfs] and similar rights (however described) which we may
have now or in the future in respect of [each of] the Account]s] or the balance thereon to the extent that
such rights relate to amounts owed to us by the Chargor.

We confirm that we have not received notice of the interest of any third party in [any of] the Account[s]
and that following receipt of written notification from you or from the Security Agent that a Declared
Default has occurred (a “Declared Defanlt Notice”) we will not, without the Security Agent’s prior
written consent, amend or vary any rights attaching to the Account[s].

Following receipt of a Declared Default Notice, we will act only in accordance with the instructions given
by persons authorised by the Security Agent and we shall send all siatements and other notices given by
us relating to the Account{s} to the Security Agent.

This letter and all non-contractual obligations arising out of or in connection with it are to be governed by.
and will be construed in accordance with English law.

Yours faithfolly

for and on behalf of
ldccount Bank/other financial institution]

ce: [Enter Chargor Name]
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SCHEDULE 9
FORM OF CASH COLLATERAL ACCOUNT NOTICE

To: [Account Bank/other financial institution]
Date: [#]
Dear Sirs

We (the “Chargor™) give you notice that, by a Debenture dated [e] (the “Debenture™), we have assigned
to [¢] (the “Security Agent™) as trustee for the Secured Parties all of our right, title and interest in and to
the account[s] listed below maintained with your [bank/building society/financial institution| (including
any renewal, redesignation, replacement, subdivision or subaccount of such account) and the debt or debis
represented thereby:

Account Namef{s]: [e]

Sort Codels]: <]

AccountNo[s}:  [e]

(the “Mandatory Prepayment Account™)
[repeat lisi as necessary|

Account Name[s]: [e]

Sort Code{s]: [e]

AccountNo[s]:  [e]

(the “Holding Account™)

We irrevocably instruct and authorise you to disclose to the Security Agent without any reference to or
further authority from us and without any inquiry by you as to the justification for such disclosure, such
information relating to [the]/{any] account|s] maintained with you from time to time as the Security
Agent may request you to disclose to it.

With effect from the date of your receipt of this nofice:

{a) any existing paymeni instructions affecting the above account[s] (the “Cash Collateral
Accounts™) are to be lerminated and all payments and communications in respect of the Cash
Collateral Accounts should be made te the Security Agent or to its order (with a copy to us)]
[insert agreed operating procedures in relation to any Claims Account, which should be stfated
to be revocable at any time on notice from the Security Agent]; and

{b) all rights, interests and benefits whatsoever aceruing to or for the benefit of ourselves arising
from the Cash Collateral Accounts belong to the Security Agent.

We further advise you that we may not withdraw any monies from the Mandatory Prepayment Account
without first having obtained the prior written consent of the Security Agent.

This letter and all non-contractual obligations arising out of or in connection with it are governed by and
will be construed in accordance with the laws of England and Wales.

Please acknowledge receipt of this notice by signing the acknowledgement on the enclosed copy letter
and returning it to the Security Agent at [e].
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Yours faithfully

for and on behslf of
[CHARGOR(S)]
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Form of Acknowledgement of Cash Collateral Account Notice

To: [#] (the “Security Agent”)
Diate:
Dear Sirs

We confirm receipt from [Enter Chargor Name] (the “Chargor™) of a notice dated [e] of an assignment
upon the terms of a Debenture dated [*] (the “Debenture”) of all the Chargor’s right, title and interest in
and to, and all monies (including interest) from time fo time standing to the credit of the following
account]s} which [is/are] maintained with us and the debt or debts represented thereby:

[List relevant accounts here]
(the “Cash Collateral Accountis]”).

We confirm that the balance standing to the Cash Collateral Account|s] at today’s date is [¢], no fees or
periodic charges are payable in respect of the Cash Collateral Account{s] and there are no restrictions on
() the payment of the credit balance on the Cash Collateral Account(s] [{except, in the case of a time
deposit, the expiry of the relevant period)] or (b) the creation of Security over the Cash Collateral
Account[s] in favour of the Security Agent or any third party.

We unconditionally and irrevocably waive all rights of set-off, lien, combination or consolidation of
aceounts and security in respect of any Cash Collateral Account]s] and similar rights (however described)
which we may have now or in the future in respect of [each of] the Cash Collateral Account(s] or ihe
balance thereon to the extent that such rights relate to amounts owed to us by the Chargor.

We confirm that we have not received notice of the inferest of any third party in [any of] the Cash
Collateral Account{s] and will not, without the Security Agent’s prior written consent, amend or vary any
rights attaching to the Cash Collateral Account{s].

We will act only in accordance with the instructions given by persons authorised by the Security Agent
and we shall send all statements and other notices given by us relating to the Cash Collateral Account[s]
to the Security Agent.

[We confirm that we have not designated [the]/[any of the] Cash Collateral Account|s] a dormant account
within the meaning of the Dormant Bank and Building Society Accounts Act 2008. We agree that we
will not so designate [the}/[any of the] Cash Collateral Account{s] nor take any steps to transfer the
balance standing to the credit of [the)/[any of the] Cash Collateral Account{s] to the reclaim fund without
the Security Agent’s prior written consent. ].]

This leiter and all non-contractual obligations arising out of or in connection with it are to be governed by
and will be construed in accordance with English law.

Yours faithfully

for and on behalf of

[Accowunt Bank/other financial institution)

oo [Enter Chargor Name]
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To:
Date:

Dear Sirs

SCHEDULE 19
FORM OF NOTICE OF SECURITY IN RESPECT OF MONETARY CLAIMS

[insert name of relevant Group member]

fel

We give you notice that, by a Debenture dated [e] (the “Debenture”), we (the “Chargor|s|”) have
charged by way of fixed charge fo [¢] (the “Security Agent”) as trustee for the Secured Parties all of our
right, title and interest in and to [cach agreement {whether oral or in writing) relating to loans or other
financial indebtedness (which includes, without limitation, amounts raised pursuant to any note purchase
or issue of bonds) between us as lender or creditor and you as borrower] (the “Monetary Claim”) and the
debt or debts represented thereby.

With effect from the date of your receipt of this notice:

1.

all payments by you to us under or arising from the Monetary Claim (the “Payments”} shall be
made to the Security Agent or to its order as it may specify in writing from time to time;

all remedies provided for under the Monetary Claim or available ai law or in equity shall be
exercisable by the Security Agent;

all rights fo compel performance under the Monetary Claim shall be exercisable by the Security '
Agent althongh we shall remain solely Hable to perform all the obligations assumed by us under
or in connection with the Monetary Claim;

all rights, interests and benefits whatsoever accruing to or for the benefit of ocurselves arising
under the Monetary Claim shall belong to the Security Agent; and

you are authorised and instructed, without requiring further approval from us, to provide the
Security Agent with such information relating to the Monetary Claim as it may from time to
time request and to send it copies of all notices issued in connection with the Monetary Claim to
the Security Agent as well as to us.

This letter and 2il non-coniractual obligations arising out of or in connection with it are governed by and
will be construed in accordance with the laws of England and Wales.

Please acknowledge receipt of this notice by signing the acknowledgement on the enclosed copy letter
and returning it to the Security Agent at [].

Yours faithfuily

for and on behalf of
[CHARGOR{(S)
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¥orm of Acknowledgement of Notice of Security in respect of Monetary Claims

To: [#] (the “Security Agent”)
Date:

Dear Sirs

We acknowledge receipt of a notice dated [#] in the terms set out above and confirm that we have not
received notice of any previous assignments or charges of or over any of the rights, interests and benefits
in and to the Monetary Claim and that we will comply with the terms of that notice.

We further confirm that:

{(a) we have not claimed or exercised and have no outstanding right fo claim or exercise any right of
set-off, counterclaim or other right relating to any payments by us to the Chargor under or
arising from the Monetary Claim;

{b) no amendment, waiver or release of any of such rights, interests and benefits shall be effective
without the prior written consent of the Security Agent; and

{c) no termination of such rights, interests or benefils shall be effective unless we have given the
Security Agent [thirty] days written notice of the proposed termination, specifying the action
necessary to avoid such termination.

(d} no breach or default on the part of the Chargor of any of the terms of the document evidencing
the Monetary Claim shall be deemed to have occurred unless we have given notice of such
breach to the Security Agent specifying how to make good such breach.

Yours faithfully

for and on behalf of
]
cC [Enter Chargor Name]
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SCHEDULE 11
FORM OF NOTICE OF ASSIGNMENT OF SPECIFIC CONTRACT/HEDGING AGREEMENT

To: [e]
Date: {e]
Dear Sirs

We give you notice that, by a Debenture dated [#] (the “Debenture”), we (the “Chargor[s|”) have
assigned [in equity] to [»] (the “Security Agent”) as trustee for the Secured Parties all our right, title and
interest in and to [details of contract/hedging agreement] (the “Contraet”) including all monies which
may be payable in respect of the Contract.

With effect from your receipt of this notice:

1. all payments by you to us under or arising from the Contract (the “Payments”) shall continue to
be made to us;

2. all remedies provided for in the Contract or available at law or in equity shall continue to be
exercisable by us;

3. all rights to compel performance of the Contract shall continue to be exercisable by us;

4, all rights, interests and benefits whatsoever acoruing to or for the benefit of ourselves arising
from the Coniract shall belong to us; and

5. you are authorised and instructed, without requiring further approval from us, to provide the
Security Agent with such information relating to the Contract as it may from time io time
request and to send it copies of all notices issued by you vnder the Contract to the Security
Agent as well as to us,

in each case until you receive written notification from us or from the Security Agent that a
Declared Default has ocourred (a “Declared Default Notice”).

With effect from the date of your receipt of a Declared Default Notice:

1. all Payments shall be made to the Security Agent or to its order as it may specily in writing
from time 1o time;

2. all remedies provided for in the Contract or available at law or in equity shall be excrcisable by
the Securily Agent;

3. all rights to compel performance of the Contract shall be exercisable by the Security Agent
although we shall remain solely liable to perform all the obligations assumed by us under or in
comnection with the Contract;

4. all rights, interests and benefits whatsoever accruing to or for the benefit of ourselves arising
from the Contract shall belong to the Security Agent and no changes may be made to the terms
of the Contract nor may the Contract be terminated without the Security Agent’s consent; and

5. vou are authorised and instructed, without requiring further approval from us, to provide the
Security Agent with such information relating to the Contract as it may from time to time
request and to send it copies of all notices issued by vou under the Contract to the Security
Agent as well as to us.
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These instructions may not be revoked, nor may the terms of the Contract be amended, varied, waived or
terminated without the prior written consent of the Security Agent.

This letter and all non-contractual obligations arising out of or in conjunction with it are governed by and
will be construed in accordance with the laws of England and Wales.

Please acknowledge receipt of this notice by signing the acknowledgement on the enclosed copy letter
and returning it to the Security Agent at [el.

Yours faithfully

for and on behalf of
[Enter Chargor Name]
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To:

Diate:

Form of Acknowledgement of Assignment of Specific Coniract/Hedging Agreement .
[#] (the “Security Agent™)

Dear Sirs

We acknowledge receipt of a notice dated [#] in the ferms set out above and confirm that we have not
received notice of any previous assignments or charges of or over any of the rights, interests and benefits
in and to the Contract and that we will comply with the terms of that notice.

We further confirm that:

(a)

(b)

(c)

we have not claimed or exercised and have no outstanding right to claim or exercise any right of
set-off, counterclaim or other right relating to any payments by us to the Chargor under or
arising from the Ceniract;

we have not received notice that the Chargor has assigned its rights under the Contract to a third
party or created any other interest (whether by way of security or otherwise) in the Confract in
favour of a third party; and

no amendment, waiver or release of any of such rights, interests and benefits shall be effective
without the prior written consent of the Security Agent.

Following receipt of written notification from vou or from the Security Agent that a Declared Default has
occurred (a “Declared Default Notice™) we confirm that:

{a) no termination of such rights, interests or benefits shall be effective unless we have given the
Security Agent 30 days’ written notice of the proposed termination, specifying the action
necessary to avoid such termination; and

(b) no breach or default on the part of the Chargor of any of the terms of the Contract shall be
deemed to have occwrred unless we have given notice of such breach fo the Security Agent
specifying how to make good such breach.

Yours faithfully

for and on behalf of

o]

cor {Enter Chargor Name]
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SCHEDULE 12
FORM OF NOTICE OF ASSIGNMENT OF INSURANCE POLICY

To: Unsert name of Insurer|

Date:

Dear Sirs

We give you notice that, by a Debenture dated [s] (the “Debenture”™), we have assigned to [e] (the
“Security Agent™) as trustee for the Secured Parties all our right, title and interest in and to the proceeds
of Linsert details of velevant insurance policy] (the “Policy of Insurance”).

With effect from your receipt of this notice we instruct and authorise you as follows:

1. the Chargor may not agree to amend or terminate the Policy of Insurance without the prior
written congent of the Security Agent;

2. the interest of the Security Agent should be noted on the Policy of Insurance;

3. you may continue to deal with the Chargor in relation to the Policy of Insurance until you
receive written notice to the contrary from the Security Agent. Thereafter the Chargor will
cease to have any right io dea! with you in relation to the Policy of Insurance and therefore from
that time you should deal only with the Security Agent;

4, disclose to the Security Agent, without further approval from us, such information regarding the
Policy of Insurance as the Security Agent may from time to time request and to send it copies of
all notices issued by you under the Policy of Insurance; and

5. the provisions of this notice may only be revoked with the written consent of the Security
Agent. '

We will remain liable to perform all cur obligations under the Policy of Insurance and the Security Agent
is under no obligation of any kind whatsoever under the Policy of Insurance nor under any liability
whatsoever in the event of any failure by us to perform our obligations under the Policy of Insurance.

Please sign and return the enclosed copy of this notice to the Security Agent (with a copy to the Charpor)
by way of confirmation that:

{a) you agree to act in accordance with the provisions of this notice;

{b) you [will note/have noted] the Security Apent’s interest as first chargee on the Policy of
Insurance;

(c) after receipt of written notice in accordance with paragraph 3 above, you will pay all monies to

which the Charging Company is entitled under the Policy of Insurance direct to the Security
Agent (and not to the Chargor) unless the Security Agent otherwise agrees in writing;

{(d) you will not cancel or otherwise allow the Policy of Insurance to lapse without giving the
Security Agent not less than 14 days written notice;

{e) vou have not received notice that the Chargor has assigned its rights under the Policy of
Insurance to a third party or created any other interest (whether by way of security or otherwise)
in the Policy of Insurance in favour of a third party; and
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63 you have not claimed or exercised nor do you have any outstanding right to claim or exercise
against the Chargor, any right of set-off, counter-claim or other right relating to the Policy of
Insurance.

This letter [and all non-contractual obligations arising out of or in conjunction with it] [is/are] governed
by and will be construed in accordance with the laws of England and Wales.

Please acknowledge receipt of this notice by signing the acknowledgement on the enclosed copy letter
and returning it to the Security Agent at [¢] marked for the attention of [e].

Yours faithfully

for and on behalf of
{Chargor]
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Form of Acknowledgement of Assignment from Insurer
To: [#] as trustee for the Secured Parties (the “Security Agent”)

Date:

Dear Sirs

We acknowledge receipt of a notice dated [*] in the terms set out above and confirm that we have not
received notice of:

(a) any assignment or charge of or over any of the rights, interests and benefits specified in such
notice; or
(b) the interest of any third party in any of the rights, interests and benefits specified in such notice,

and will make all payments in the manner and to the account specified in that notice. We confirm that we
have made all necessary arrangements for all fuiure payments payable under such Policy of Insurance, to
be made into the account specified in the notice.

We further confirm that:

1. no amendment, waiver or release or any such rights, interest and benefits will be effective
without the prior written consent of the Security Agent;

2. no termination of such rights, interests or benefits will be effective nnless we have given the
Security Agent [14] days® written notice of the proposed termination and specifying the action
necessary to avoid such termination;

3. the Chargor will remain liable to perform all its obligations under the Policy of Insurance and
the Security Agent is under no obligation of any kind whatsoever under the Policy of Insurance
nor under any liability whatsoever in the event of any failure by the Chargor to perform ifs
obligations under the Policy of Insurance; and

4. no breach or default on the part of the Chargor of any of the terms of such Policy of Insurance
will be deemed to have occurred unless we have given notice of such breach to the Security
Agent specifying how to make good such breach,

We unconditionally and itrevoeably waive all rights of set-off, lien, combination of accounts and similar
rights (however described) which we may have now or in the future to the exient that such rights relate to
amounts owed fo us by the Chargor (and the proceeds thereof) and we will send you copies of all
statements, orders and notices given by us relating to such debt.

This letter [and all non-contractual obligations arising out of or in connection with it} [is/are] governed by
and will be construed in accordance with the laws of England and Wales.

Yours faithfully

for and on behalf of
[Insert name of Insurer]

ce: [Enter Chargor Name]
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SCHEDULE 13
FORM OF SECURITY ACCESSION DEED

THIS SECURITY ACCESSION DEED is made on [»]
BETWEEN:

8y

[#] Limited (a company incorporated in [England and Wales] with registered number [#] (the
“New Chargor’™);

(2} [+] Limited (a company incorporated in [England and Wales] with registered sumber [o] {the
“Parent”) for itself and as agent for and on behalf of each of the existing Chargors; and

(3) [#] as security trustee for itself and the other Secured Parties (the “Security Agent”).

RECITAL:

This deed is supplemental to a debenture dated [e] between, inter alia, the Parent, the Chargors named
therein and the Security Agent, as previously supplemented and amended by earlier Security Accession
Deeds (if any) (the “Debenture”).

NOW THIS DEED WITNESSES as follows:

1.1

1.2

2.1

22

3.1

32

INTERPRETATION
Definitions
Terms defined in the Debenture have the same meaning when used in this deed.
Construction |
Clause 1.3 {Construction) of the Debenture will be deemed to be set out in full in this deed,
but as if references in those clauses to the Debenture were references to this deed.
ACCESSION OF NEW CHARGOR
Accession

The New Chargor agrees to be a Chargor for the purposes of the Debenture with immediate
effect and agrees to be bound by all of the terms of the Debenture as if it had originally been a
party to it as a Chargor.

Aecession

The New Chargor covenaats with the Security Agent that it shall, on demand of the Security
Agent pay, discharge and satisfy the Secured Obligations and indemnify the Security Agent
and each of the Secured Parties against any losses, costs, charges, expenses and liabilities
arising from any breach or failure io pay, discharge and satisfy the Secured Obligations in
accordance with their respective terms.

FIXED SECURITY

Movigage of Real Properly
The New Chargor charges, by way of first legal morigage, its Mortgaged Property.

Fixed charge over Real Pmpérty

The New Chargor charges (to the extent not validly and effectively charged by way of first
legal mortgage pursuant to clause 3.1 (Mortgage of Real Property)), by way of first fixed
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33

34

3.5

3.6

3.7

13

1.9

3.10

3.11

charge, all of its rights, title and interest from time to time in and to all its Real Property and
all Related Rights.

Fixed charge over Tangible Moveable Propersy

The New Chargor charges, by way of first fixed charge, all of its rights, title and interest from
time to time in and to its Tangible Moveable Property and all Related Rights.

Fixed charge over Accounts

The New Chargor charges, by way of first fixed charge, all monies standing to the credit of its
Accounts (including the Cash Collateral Accounts and the Collection Accounts) with any
bank, financial institution or other person and all rights related to those accounts.

Fixed charge over Hedging Agreements

The New Chargor charges, by way of first fixed charge, all of its rights, title and interest from
time to time in the Hedging Agreements.

Fixed charge over Monetary Claims

The New Chargor charges, by way of first fixed charge, all of its rights, title and interest from
time to time in and to its Monetary Claims (other than any claims which are otherwise subject
to a fixed charge or assignment (at law or in equity) pursuant to this Debenture) and all
Related Rights (to the extent not already charged under this clause 3.6).

Fixed charge over Invesiments

The New Chargor charges, by way of first fixed charge, all of its rights, title and interest from
time to time in and {o its Investments and all dividends, interest and other monies payable in
respect of those Investments and all Distribution Rights.

Fixed charge over Shares

The New Chargor charges, by way of first fixed charge, all of iis rights, title and interest from
time to time in and to its Shares and all dividends, interest and other monies payable in respect
of those Shares and all Distribution Rights.

Fixed charge over intelleciual Properly

The New Chargor charges, by way of first fixed charge, all of its rights, title and interest from
time to time in and to its Intellectual Property and all Related Rights.

Fixed charge over goodwill

The New Chargor charges, by way of first fixed charge, all of its rights, title and interest from
time to time in and to any goodwill, rights and claims in relation to the uncalled capital of that
Chargor.

Fixed charge over other assets

The New Chargor charges (io the extent not validly and effectively assigned pursuant to
clauses 3.12 (Assignment of Accounts) to 3.14 (Assignment of Insurance Policies), by way of
first fixed charge, all of its rights, title and interest from time to time in and to each Cash
Collateral Account, Specific Coniraci and each Insurance Policy of that Chargor and all
Related Rights in relation to each of those assets.
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Assignment of Accounts

312 The New Chargor assigns and agrees to assign absolutely with full title guarantee, all of its
rights, claims, title and interest from time to time in and to each Cash Collateral Account of
that Chargor and all Related Rights.

Assignment of Specific Confracts

3.13 The New Chargor assigns and agrees to assign absolutely, all of its rights, claims, title and
interest from time to time in and to each Specific Contract of that Chargor and all Related
Righis.

Assignment of Insurance Policies

3.14 The New Chargor assigns and agrees to assign absolutely, all of its rights, claims, title and
interest from time to time in and to the proceeds of cach Insurance Policy of that Chargor and

all Related Rights.
4. FLOATING CHARGE
4.1 The New Chargor charges by way of first floating charge in favour of the Security Agent all

present and future assets and undertaking of that New Chargor.

4.2 The floating charge created pursuant to clanse 4.1 above shall be deferred in point of priority
to all Fixed Security validly and effectively created by that New Chargor under the Finance
Documents in favour of the Security Agent as security for the Secured Obligations.

43 Paragraph 14 of schedule B1 to the Insolvency Act 1986 applies to the floating charge created
pursuant to clause 4.1 above.
5. CONSTRUCTION OF DEBENTURE

The Debenture and this deed shali be read together as one instrument on the basis that
references in the Debenture to “this deed” will be deemed to include this deed.

6. CONSENT OF EXISTING CHARGORS

The existing Chargors agree to the terms of this deed and agree that ifs execution will in no way
prejudice or affect the security granted by each of them under (and covenants given by each of
them in) the Debeniure.

T NOTICES

The New Charging Company confirms that its address details for notices are as follows:

Address: [e]

Facsimile: {1

Aftention: [=]
8. LAW

This deed (and any dispute, controversy, proceedings or claims of whatever nature arising out of
or in any way relating to this deed) shall be governed by, and construed in accordance with,
English law.

EN WITNESS whereof this deed has been duly executed and delivered on the date firs{ above written.
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SIGNATORIES TO DEED OF ACCESSION

The New Chargor

EXECUTED as a deed by

e}

acting by a director and its secretary or
two directors

in the presence oft

Signature of director e
Name of dIrector s
Signature of director/secretary e
Name of director/Secretary e

EXECUTED as a deed by )
linsert name of company in bold and upper)
case) acting by [insert name of director] in the)
presence of: )

Signature of director e
Signature of Witness e
Name of WIHIESS e iiiecienenesare s
Address of WItHESE e e aeeas
Occupation of Witness e

The Parent

EXECUTED as a deed by 3
[e] )
For itself and as agent for the existing Chargors)
acting by a director and its secretary or two)
directors )

Signature of director L,
Wame of director e
Signature of director/secretary

Name of directol/SECIStary i e

OR
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EXECUTED as a deed by )
[insert name of company in bold and upper)
case) acting by [insert name of direcior] in the)
presence of: )]

Signature of director L
Signature of Witness e eaaeeene
Name of WHNESS i e
Address of wilness e s
Occupation of witiess s

The Security Agent

EXECUTED by

f*]

acting by its
authorised signatory

[#]

S’ e e v Semt”
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' :EXECU’E iz&) a5 & deed by

EXECUTION PAGE TODEBENTURE

: "l?s;iefma;:gm |

ARKARIUS m}wrms L&M’rm
ag.l,ing by & difﬁ’ﬁtﬂr

* Signture of witness

ﬂ&ma of .-W-i_ij;xx.&zss' :

- Address Qf.wiiﬁésﬁ :

7Lﬂndmn |
EG2ﬁ4ES

_ I:.Zf{}:,CI}ThT} as u deed by - :
: /&R}{&E{Ub GROUP LIMITEI}* o

-_&éﬂng i:iy_a direcior: -
“Sinature of witness.

“Name of withess .

A0 Crowi PGS
~London
_ £@gA£E$_

- Address of witness
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EXECUTED as 2 deed by

 ARKARIUS MIDCO LIVITED

acting by a director:
- Signatme of witness -
Wame of witiiess

: ﬁﬁﬁressﬂfw itiess

FXECUTED s 8 desd by

- ARKARIUS BIDCO LIMITED

-acting by a director:
- Bignatire of withess
Naine of %}if:iiﬂes'_'s :

Address of witness

| LXFCUTED as a ﬁﬂed hy

--NIKQT’%’ WELKAMS L!’M}TFH :

-.ar:tmg by 8 dtrfac:tur
N Sigﬁﬁtﬂm of witnoss
- Name of witnéss

- Address of witness

| - ____:';igtfxms :

30 Crown Place
wﬁmﬁiﬁﬂ -

i ‘{PMM.:"_‘"W _.

a0 Grown Pl a&&f |
st@mdﬁn

S2A 4ES

 LGn&ﬁﬂ~ |
- ZC2A 4ES
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- COPTIONIS BH}{"‘(} LIMITTD

..EKEC‘UTKT} asn deed by
CSID AGCQWTAWCY LIMITED.
. aem:g by a dxmctm

' 'Signaﬁiﬁm-ﬁf witness

Nanie of witness:

-@mmﬁmﬁm 'f%mCmWﬁmwﬁ
. ~ London.
-%CQA éES

- §?XEC1}TED asa deed by _
L OPT FONIS HQL}}FQ LMTWIZ
- meting by a divectir: '

.'Sign&&s.reé af w,i'tne;ss- -

A Mo s.. S?QM |
Addiess of wittess Finsent Masons .
- Addiess of witniess

S “@menmmﬁ
@nd@ﬁ o
2A AES

o Name ol 'witnéss. -

E EXFCUTED a5 dwd by _
E acling bya d]remm
'_ ﬁ.i.gnﬁt&l:‘ﬁ: 'céf." mmess '
Hfam; of wif;ne;gs:- - T

Address of witiess ik _
| S ﬁ@ Crown W-l-&m
@nd@n
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© - PARASOL LIMITED
. agtmg by a mmﬂtm

]“XFCUTF 1 s a-deed by
CLEARSKY ﬁFWC‘{} 1LTh
Acting by n c_i_ireﬁm:

- Signature of witness . -

- Namie of witiess’

Addres of winss .30 Crown Place.
| London
EC2A 4ES

| 'EKFLU’LEED asadeedby -
T OPTIONIS MANAGEMENT LEEJHTEE)
acting by a direcicr:

S_'i'gsmium’ﬂfﬁ&mess -

- Mame of witness -

Address of witriess

aﬁ@fﬁﬂ%ﬁpﬁméf

&@nﬁﬁn
"““EA@ES

&XEQU‘&D asa dead by_ -

; Signa’iﬂm of witﬁessr- E

aaaaaaa

A gﬁl 244,
i :%wm M --

Name of witness: -

e

. Address of witness
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EXECUTED as a deed by

QL@ARSKY AQLQHN I AN(LY ANB
- I’AYE‘;GLL LMTFI} '
acting by a dmctm '

- Sighature of Witness .

“Name'of witness

“Address of witness:

’*‘;iw -Cvﬁiﬁm"mam?
London
G2A 4ES

EXBCUTED as 6 doed by -

'ERI&N ALFREI} A&-&{}ﬂi&’ﬁ:& LIMF}‘EH )
actmg bya dlremm R _ ¥

Signature of witiess :

© Name of witness

?fﬁﬁ“ﬂﬁt o
20 Crown, PiaG@-z
'SLQﬂdDﬂ c

- EC2A4ES

- Address of witness
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The Security Agent

GLAS TRUST CORPORATION LIMITED )

for and on behalf of its duly authorised officer } Estela Landro
Transaction Manager

Notice details:

Address:

45 Ludgate Hill
London BC4AM 7JU
United Kingdom

At Transaction Management (roup
Email:  tmg@glas.agency

Tel.: +44 (020 3597 2040

Fax: +44 {0¥20 3070 0113
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