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MEMORIA - AMBER VALLEY MEMORIAL PARK LTD

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their report and the financial statements of the Company for the year ended 31 December
2021.

Principal activity

The principal aétivity of the Company is fhe operation of a crematorium.
Directors

The d_ireptors who served during the year were:

M A Hackney (resigned 10 May 2021)

H O P Hodgson

J C A Hodgson

C J A Penney (appointed 10 May 2021)
A G D'Esse (appointed 10 May 2021)

"Directors' responsibilities statement

The directors are responsible for preparing the Dlrectors report and the financial statements in accordance with
applicable law and regulations.

Company law: requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law, including FRS 102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’). Under company: law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs and profit or loss of the Company for ‘that period. in preparing these financial statements, the
directors are required to: .

. .select suitable accounting policies and then apply them cpn’éistently;

-« make judgements and accounting estimates that are reasonable and prud‘eht;
. .state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

. prepare the financial statements on the gomg concern basis unless it is inappropriate to presume that the
_ Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Going concern

Like many businesses in the UK, the Company has been impacted by the recent Covid-19 pandemic, however,
since the Company provides a critical service to the community, it has operated throughout the pandemic.

The directors monitor market developments and assess the potential impact that these might have on the
Company on an ongoing basis. Due to the nature of services offered by the Company, the directors remain
confident that the going concern basis of accounting remains appropriate and thus the accounts have been
prepared on this basis.
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MEMORIA - AMBER VALLEY MEMORIAL PARK LTD

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Disclosure of information to auditors

The directors confirm that:

. so far as each director is aware, there is no relevant audit information of which the Company's auditors
are unaware, and |
. the directors have taken all the steps that they ought to have taken as directors. in order to make

themselves aware of any relevant audit information and to establish that the Companys auditor i is.aware
of that mformatlon ’ . .

Audltors

The auditor, Grant Thornton UK LLP was appointed for the year ended 31 December 2021 to fill a casual
vacancy and-has expressed ifs. lemgness to continue in office in accordance with Section 485 of the Companies
Act.2006. A dec15|on w:ll be taken ata forthcomlng Board meetmg .

Small companles note -

In preparing this report the directors have taken advantage of the small companles exemptlons provided by
section 41 5A of the Companies Act 2006. : .

This report was approved by the board on 5/8/2022 ~ and signéd.on its behalf.

Jaimes wa«.z,q

(] J A Penney '
Director
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@ GrantThornton

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MEMORIA - AMBER VALLEY MEMORIAL
PARK LTD

Opinion

We have- audited the financial statements of Memoria - Amber Valley Memorial Park Ltd (the 'Company') for the
year ended 31 December 2021, which comprise the Statement of comprehensive income, Balance sheet,
Statement ‘of changes in equity and notes to the financial statements, including 'a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including The Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republlc of Ireland! (Unlted Kingdom Generally Accepted
Accountlng Practice).

In our opinion the ﬁnancial statements:

e glve a true and fair view of the state of the Company's affalrs as at 31 December 2021 and of its profit for
the year then ended: ,

. have been properly prepared |n accordance W|th United ngdom Generally Accepted Accounting
Practice; and

e . havebeen prepared in accordance with the requirements of the Companies Act 20086.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the 'Auditor's responsibilities for the audit
of the financial statements’ section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained |s suff cient and appropriate to provide a basis for our

opinion.’ . :

Conclusions relating to going concern

We are responsible for concluding on the appropriateness of the directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a- material uncertainty exists, we are required to draw attention in our report to the related
disclosures in'the financial statements or, if such disclosures are inadequate, to modify the auditor’s opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report. However, future events or
conditions may cause the Company to cease to continue as a gaing concern.

In our evaluation of the directors' conclusions, we considered the inherent risks associated with the Company's
business model including effects arising from macro-economic uncertainties such as Covid-19, we assessed
and challenged the reasonableness of estimates made by the directors and the related disclosures and analysed
how those risks might affect the Company's financial resources or ability to continue operations over the going
concern period.
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@ GrantThornton

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MEMORIA - AMBER VALLEY MEMORIAL
PARK LTD (CONTINUED)

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to. continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue. -

In auditing the financial statements, we have concluded that the directors' use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

The respon5|b|I|t|es of the directors with respect to going concern are descnbed in the Responsnbllmes of
directors for the financial statements section of this report,

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and. our Auditors' report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherW|se expllcmy stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially. misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is-a material
misstatement in the financial statements or a material misstatement of the other .information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies _Act 2006
In our opinion, baeed on the work undertaken. in thé course of the audit:

. the |nformat|on given in the Directors' report for the financial year for which the f nanC|aI statements are

prepared is consustent with the financial statements; and
. the Directors' report has been prepared in accordance with applicable legal reqwrements
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GrantThornton

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MEMORIA - AMBER VALLEY MEMORIAL
PARK LTD (CONTINUED)

Matter on which we are required to report under the Companies Act 2006

In the light of the knowledge and understanding'of the Company and its environment obtained in t‘he course of
the audit, we have not.identified material misstatements in the Directors' report.
Matters on which we are required to report by exceptlon

We have nothing to report in respect of the foIIowmg matters in relatlon to which the Companies Act 2006
- requires us to report to you if, in our opinion: : ,

. adequate accountmg records have not. been kept, or returns adequate for our audit have not been
received from branchas not visited by us; or - 4
) the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of directors' remuneration specified by law are not made; or
T e we have not received all the information and explanations we require for our audlt or
o the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies’' exemptions in preparmg the Directors' report and
from the requirement to prepare a Strategic report.

Responsibilities of directors for the financial statements

As explained more fully in the Directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a.true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of f nancial statements that are
free from material misstatement, whether due to fraud or error. :

In preparing the ﬁnancial statements, the directors are responsible: for ass_essing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to Iqu|date the Company or to cease operatlons
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud .or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.
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« 07} Grant Thornton

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MEMORIA - AMBER VALLEY MEMORIAL
PARK LTD (CONTINUED)

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud '

lrregularities including fraud, are instances of non-compliance with laws and regulations We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,

" including fraud. Owing to the inherent limitations of ‘an._ audit, there is an ‘unavoidable risk that ‘material-

misstatements in the financial statements. may not be detected even though the audit is properly planned and
performed in accordance with the ISAs (UK). ’ : :

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: -

We obtained an understanding of the legal and: regulatory frameworke applicable to the Company and
industry in which ‘is operates through our general commercial and sector experience and diséussions with

management. We determined that the following laws and regulations were most significant: FRS 102.'The

Financial R‘eporting Standard applicable.in the UK and‘ Republic of Ireland’ and Companies. Act 2006

We assessed the susceptibility of the Company’s financial statements to material statement, mcludlng ]
how fraud might occur and the risk of management override of controls. Audit procedures performed by -

the engagement team included:

- ldentfying and assessing the design effectiveness of controls management has in place to prevent

and detect fraud:;

- Challenging assumptions and Judgements made by management in its sugmfcant accounting

estimates;
- ldentifying and testing Journal entrles and
- Assessing the extent of compliance with the relevant laws and regulations.

The assessment of the approprlateness of the collectlve competence and capabilities of the engagement

team included consideration of the engagement team s, .

.- Understandlng of, and practical experience with, audit engagements of a S|m|lar nature and
complexity through appropriate training and participation; .

- Knowledge of the industry in which the client operates; and ' :

- Understandlng of the legal and regulatory requirements specific to the Company mcludmg the

provisions of applicable legislation, the regulators rules and related guidance, including guidance

issues by relevant authorities that interprets those rules and the applicable statutory provision.

The team communications in respect of pOtentiaI non-compliance with laws and regulations and fraud
included the potential for fraud in revenue recognition. :

In assessing the potential risk of material misstatement, we obtained an understanding of:

- The Company’s operations, including the nature of its revenue sources to understand the classes of
transactions, account balances, expected financial statement disclosures and business risks that

may result in material misstatement, and
- The Company’s control environment, including management's knowledge of relevant laws and
regulations and how the Company is complying with those laws and regulations.

Page 6



DocuSign Envelope ID: ED087D72-8765-4EC1-824A-43ACCA490448

€ GrantThornton

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MEMORIA - AMBER VALLEY MEMORIAL
PARK LTD (CONTINUED)

e - -These audit procedures were designed to provide reasonable assurance that the financial statements’
were free from fraud or error. The risk of not detecting a material misstatement due to fraud is higher than
the risk of not detecting one resulting from error and detecting irregularities that result from fraud is -
inherently more difficult than detecting those that-result from error, as fraud may involve collusion,
deliberate concealment, forgery or intentional -misrepresentations. Also, the further removed non-
compliance with laws and regulations is. from events and transactions reflected in the financial statements
the less likely we would become aware of it. :

- Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter.3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors' report and for no.other purpose. To the fullest
extent permltted by law, we do not accept or assume responsibility to anyone other than the Company and the’
Companys members as a body, for our audit work, for this report or for the opm|ons we have formed

T s

Sergio Cardoso

Senior Statutory Auditor :

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
London . B
Date: 5/8/2022
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MEMORIA - AMBER VALLEY MEMORIAL PARK LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020

£ £

Turnover 1,320,236 1,290,743
Cost of sales | : (269,772)  (153,704)
Gross profit o . 1,050,464 1,137,039
Administrative expenses o (385,994)  (546,088)

_ Operating profit = : R 664,470 590,951
" . Interest payable and similar expenses ' o ‘ ‘(18,87‘8) (43,508)
_ Profit before tax . T . 645,592 547,443
Tax on profit T o L © . 21,335 6,969
Profit for the financial year , : ~ 666,927 55‘4,;41»2

There was no other comprehensive income for 2021 (2020: £Nil). '

The notes on pages 11 to 17 form part of these financial statements. i
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MEMORIA - AMBER VALLEY MEMORIAL PARK LTD
REGISTERED NUMBER:08749441

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020
Note £ £
Fixed assets
Tangible assets 5 S 3,357,835 3,446,327
s 3,357,835 3,446,327
Current assets
Stocks, . . .803 - -
Debtors: amoUnts faling due within oneyear 6 377,006 o 499,145
Cash at bank and in hand ‘ 7 615,874 198,797
' 993,683 : 697,942
. Creditors: amounts falling due within one ; ) o |
. year ' 8 (1,212,602) , (186,179)
Net current (liabilities)/assets v ' (218,919) ' 511, 763
Total assets less current liabilities . 34138916 3,958,090
" Creditors: amounts falling due after more . :
than one year 9 . Co - . (1,067,323)
Provisions for liabilities — '
Deferred tax ' (73,881) (94,615) .
Net assets : 3,065,035 2,796,152
Capital and reserves ,
Called up share capital . o 1 41,635
" Share premium account _ S - - 2,539,357
Profit and loss account C 3,065,034 . 215,160 -
3,065,035 2,796,152

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
5/8/2022

James P ALy

C J A Penney
Director

The notes on pages 11 to 17 form part of these financial statements.
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MEMORIA - AMBER VALLEY MEMORIAL PARK LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

At 1 January 2021

Comprehensive income for the year
Profit for the year S

Total comprehensive income for the year
Dividends: Equity capital
Shares canqelled during the year

Total transactibns with owners

At 31 December 2021 .

Share

Called up premium Profit and

share capital account loss account Total equity
£ £ £ £
41,635 2,539,357 215,160 2,796,152
- - 666,927 666,927
. - . 666927 666,927
- e (398,044) ©  (398,044)

(41,634) (2,539_;357) 2,580,991 _ -
(41,634) - (2,539,357) 2,182,947 ' (398,044)
1. - 3,065,034 3,065,035

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

At 1 January 2020

Comprehensiv'e incomée for the year
Profit for the year.

Total comprehensive income for the year
Dividends: Equity capital

Total transactions with owners

At 31 December 2020

Share :
Called up premium Profit and
share capital ‘account loss account Total equity
£ £ £ £
41,635 2,539,357 %0 2,581,082
. - 554,412 554,412
. - 554,412, 554,412
- - (339,342) (339,342)
- - (339,342)  (339,342)
41,635 . 2,539,357 215160 2,796,152

The notes on pages 11 to 17 form part of these financial statements.
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MEMORIA - AMBER VALLEY MEMORIAL PARK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.  General information

Memoria - Amber Valley Memorial Park Limited is a private company, limited by shares, registered in
England and Wales. Registered number 08749441. lts registered head office is located at The Pool
House Bicester Road, Stratton Audley, Bicester, Oxfordshire, United Kingdom, OX27 9BS.

On 1 December,’ the Company changed its name from Amber Valley Memorial lelted to Memoria -
Amber Valley Memorial Park Limited.

The presentatjon c'ufréncy‘of the financial statements is the Pound Sterling (£).

2, Accounting bolicies

2.1

Basis of preparétion of financial statements

The financial statements have been prepared under the hiétorical cost convention unless otherwise
specw' ied within these accounting policies and in accordance with Section 1A of Fmanmal Reporting
Standard 102, the Financial Reporting Standard appllcable |n the UK and the Republlc of Ireland and

" the Companies Act 2006.

22

23

The préparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accountlng policies (see note 3).

The following principal accounting policies have been applied:

Going concern

Like many businesses in the UK, the Company has been impacted by the recent Covid-19 pandemic,
however, since the Company provides a critical service to the community, it has operated throughout
the pandemic.

The directors monitor market developmenté and. assess the hotential impact that these might have

.on-the Company on an ongoing basis. Due to the nature of services offered by the Company, the

directors remain confident that the going concern basis of accounting remains appropriate and thus
the accounts have been prepared on this basis.

Turnover

Turnover consists of income from the sale of cremation services, memorialisation options, contracts
and other services provided by the crematorium.

Revenue in relation to the provision of services is recognised at the date the service is provided.
Revenue arising from the sale of memorialisation options is recognised at the date of completion of
the sale. Revenue arising from contracts is recognised in accordance with the terms of the specified
contract and when the risks and rewards of ownership have been transferred.

Revenue is accounted for on an accruals basis and where income is received in advance, it is
deferred until the date that it meets the Company’s recognition criteria. Provision is made when there
is objective evidence that the Company will not be able to recover balances in full. Outstanding
income balances are written off when the probability of recovery is assessed as being remote.
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MEMORIA - AMBER VALLEY MEMORIAL PARK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2. Accounting policies (continued)

2.4

25

2.6

2.7

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognlsed asa reductlon in the proceeds of the associated capital instrument. .

Borrowing costs

All bo'rrowirig' ,coets are re'cognised in profit ‘orlloss in the year'in wh'ich they are incurred. '

Current and deferred taxatlon

The tax expense for the year comprises current and deferred tax. Tax is recognlsed in profit or loss
except that-a charge attributable to an item of income and expense recognised -as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensnve income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively. enacted by the balance sheet date in the countries where the Company

operates and generates income.

Deferred tax balances are recognised in respect of all t|m|ng differences that have originated but not
reversed by the Balance- sheet date, except that: :

. vThe recogmt:on of deferred tax assets is limited to the extent that it is probable that they will be
recovered agalnst the reversal of deferred tax liabilities or other future taxable profits; and
e  Any deferred tax balances are reversed if and when all condntlons for retalmng associated tax

aIIowances have been met.

Deferred tax balances are not recognised in respect of permanent dlfferences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acqmred and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance eheet date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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MEMORIA - AMBER VALLEY MEMORIAL PARK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2,

Accounting policies (continued)

2.7 Tangible fixed assets (continued)

28

2.9

Depreciation is charded so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property - 2.87% on cost

Roads . - 2% on cost

Sound system : - 20% on cost

Fixtures and fittings , - 10% on cost S
Office equipment - - 33% on cost -
Cremator : - 6.67% on cost

The assets' residual values, useful lives and depreciation methods are reviewed, and. adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determlned by comparing the proceeds with the carrying amount
and are recogmsed in profit or loss.

Stocks

Stock are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are

. measured initially at fair value, net of transaction costs, and are measured subsequently at amortised

~ cost using the effectlve interest method, less any impairment.

2.10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readily convertible to known

amounts of cash with insignificant risk of change in value.

2.11 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.12 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.
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MEMORIA - AMBER VALLEY MEMORIAL PARK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2,

Accounting policies (continued)

2.12 Financial instruments (continued)

Debt instruments (other than those wholly repayable or receivable within one year), including loans

and other accounts receivable and payable, are initially measured at present value of the future cash

flows and subsequently at amortised cost using the effective interest method. Debt instruments that.
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially .
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid -
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entlty concessionary loan. :

Financial assets that are. measured at-cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of |mpa|rment is found, an
impairment loss is recognised in the Statement of comprehensive income. A

For financial assets measured at amortised cost, the impairment loss is measured as the difference -
between an asset's carrying amount and the present value of estimated cash flows discounted-at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract. .

For financial assets mees_ur_ed at cost less impairment, the impeirment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would recelve for the asset if it were to be sold at
the balance sheet date

Financial assets and ||ab|Iit|es are offset and the net amount reported in the Balance sheet when
there is an enforceable right.to set off the recognised amounts and there is an intention to settle ona
net basis or to realise the asset and settle the liability sumultaneously

2.13 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are

recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meetrng

Accounting estimates and judgements

There are no significant estimates and judgements exercised in the financial figures presented.

Employees

The average monthly number of employees during the year was 4 (2020: 4).
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DocuSign Envelope I1D: ED087D72-8765-4EC1-824A-43ACCA490448

MEMORIA - AMBER VALLEY MEMORIAL PARK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

5. Tangible fixed assets ,

2020 " 2,419,321

Fixtures
Freehold Sound and Office
property Roads system fittings Cremator equipment Total
£ £ £ £ £ £ £
Cost or valuation . ‘ ' .
At1January 2021 2,734,286 " 651,928 24,617 275,368 492,605 19,389 4,198,193
Additions o - - - 12,456 23,060 7,893 43,409
At 31 December —_— C— .
© 2021 2,734,286 651,928 24,617 287,824 515,665 27,282 4,241,602
~ Depreciation 4 : _ '
At 1 January 2021 314,965 '76,766; 20,457 125,585 197,128 16,965 751,866
Charge for the year 54,941 13,039 960 27,744 34,010 1,207 - 131,901
At 31 December . ' A . — —_— —
2021 369,906 89,805 - 21,417 153,329 231,138 . 18,172 883,767
Net book value
At 31 December ) :
2021 - 2,364,380 562,123 3,200 134,495 284,527 9,110 3,357,835
At 31 December : , '
575,162 149,783 295477 2,424 3446327

Iricluded in cost of land and bu
depreciated.

ildings is freehold land .of £819,980 (2020: £819,980) which is not
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DocuSign Envelope ID: ED087D72-8765-4EC1-824A-43ACCA490448

MEMORIA - AMBER VALLEY MEMORIAL PARK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

6. Debtors
2021 2020
£ £
Tréde debtors : o - . 103,023 123,252
Amounts owed by group undertakings ' 256,506 302,125
- Prepayments and accrued income T : 17,477 15,970
Tax recoverable . _ ‘ - 57,798
377,006 499,145
7. Cash and-cash equivalents
2021 2020
4 £ £
Cash at bank and in hand - B . - 615,874 198,797
8. Creditors: Amounts falling due within one year
2021 2020 .
£ £
Bank loans and. overdrafts - . ) - 94,670
Trade creditors : 18,009 32,104
Amounts owed to group undertakings ‘ - - . 1,154,518 25,000
Social security and other taxes i 3 . .2,326 2,890
Other creditors : : : : L .. 432 743
Accruals and deferred income =~ = . . ' , - . 37,317 30,772
1,212,602 186,179
9.© Creditors: Amounts falling due affer more than one year
2021 2020
£ £
Bank loans : ' - 1,067,323

- 1,067,323

Page 16



DocusSign Envelope 1D: ED087D72-8765-4EC1-824A-43ACCA490448

MEMORIA - AMBER VALLEY MEMORIAL PARK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

10. Loans

Analysis of the maturity of loans is given below:

2021

Amounts falling due within one year . _ - . i
An';bunts falling due 1-2 years - . : i

Amounts falling due 2-5 years o ' -

2020

94,670
94,670

972,653

1,161,993 -

‘National Westminster Bank PLC holds fixed and floating charges relating to all property or undertaklngs .

of the Company.

11. Share capital

2021 . 2020

£ £
Allotted called up and fully paid
52,200 (2020: 52,200) Ordinary shares of £0.0000192 (2020: 1 1.
£0.0000192) each ; : '
Nil-(2020: 11,637) Ordinary A shares of £1.00 each - 11,637
Nil (2020: 2,292,748) Ordinary B shares of £0.01 each o ' - - 22,927
Nil (2020: 707,014) Ordinary C shares of £0.01 each’ ‘ - 7,070

1 41,635

12. Related party transactions

In line with the requirements of FRS 102 the Company is not required to disclose transactions with group

companies on the grounds that these companies are wholly owned within the Group.

13. Controlling party

The Company's immediate parent is Darwin Bereavement Properties (Guernsey) Limited.

The ultimate Parent Company and controlling party is Darwin Bereavement Services Fund, an entity
incorporated in Guernsey with the registered office of 11 New Street, St Peter Port, Guernsey, Channel

Isles, GY! 2PF.
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