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E Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contactname |\ 1 itchell Ward

All information on this form will appear on the
public record.

@ Where to send

cmmrne Mazars LLP
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Tower Bridge House
St Katharine's Way

Post town

London

County/Region

~  Jeltfwl [1fofp]

Country

‘DX

Telephone

020 7063 4000
Checklist
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O The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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IT Protect Limited
In Liquidation
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IT Proteet Linmited - In Liquidation

Progress Report to Creditors & Members

1.3,

—
-
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4.4.

Introduction

This report is preparcd pursuant to Rules 18.3 and 18.7 of the Insolvency (England and Wales)
Rules 2016, the purpase of which is 10 provide creditors with details of the propress of the
Ligguidation during the 12 months 1o 22 March 2019,

Tiraothy Bramston of Chiron Recovery Limiled, and | were appointed Joint Liguidators of T
Froteet Limited by the Seerelary ol $tate on 23 Mareh 2018, The winding-up order was made
on 7 Febvuary 2008 in the The High Cour under relerence 8845 of 2017,

W are both authorised fo act as Insolveney Practitioners in the UK by the lnstitute of Chartererd
Aceountants in Fngland and Wales.

s ke £
au b

1¢ crrmarsarses el tha T iacidatare e afdaelused g Anacmlic A
oy pmes Loornedity Ang ind DAQUIRLNTS oo atineinal f Anporay A,

Liquidators’ Receipts and Payments

Acswmmary of receipts and payments covering the period from 23 March 2018 10 22 Maich
2019 is attached ot Appendix B,

The receipts and paynients aceount confitns that thete is currently a delicit m hand of £9.488

A explanation of the assets reafised and the expenses paid is provided helow.
Asset Realisations and Details of Progress

Connected Party Transactions:

In accordance with Statement of Insolvency Practice 13, 1 would advise you that there have
been no {ransaclions with connected parties.

Unconnected Party Transactions:

There have heen oo 2sset realisations during the period ol this report,

Assets still to be realised
There were no assets identilied atl the commencement of 1he liguidauoen. However, the Joint

Liquidators have carried oul an investigation inte the Company’s failure in order 10 cstablish
the existence of any potettial rights of action. This is discussed {urther in section 5 of the repont.

e |
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3.

5.1l

6.1,

6.1

7.1

7.3,

1.4,

Investigations

1 have reviewed the affairs of the Company prior to the liquidation,

Creditors are reminded that the statwory obligation 1o consider the direetors” conduct and 1o
submit a return / repert e the insedvency Service under the Company Dircelors” Disqualification
Acl 1986 remains with the Official Receiver,

A liguidator is obliged 10 report any matters of unfit conduct to the Official Reeeiver where
identilied amd [ ean confinm that this obligation has been complicd with,

The Joint Liguidator’s conducted a review of the campiny's bank statements and records, The
review highlighted certain matters which required turther explanation Irom the divector. In the
absence ol a satisfactory response, the Jont Liguidators mstructed solicitors Lo send a letter of
clanin 1o the dircetor, The direcior failed wo reply to the fetter resulting in proceedings heing
issucd against him. Linfodonately, furher deiail cannet be provided at this stage as it may
prejudics he current litigation,

ILstimated QOutcome Statement

Al present, realisations are uncertain and so I have not prepared an estimate of the outeame of
the liguidation. In view ot this, ] am unabile to estimale the likely retumn w unsceured creditors
an this stage.

Further detals on the expected outcome lor cach class of croditor is provided below.

Liabilities

Secured Creditors
The company does not have any secured creditors.
Preferential Creditors

Preferential elaims anse from arrcars ol wapes and accrued, unpaid holiday pay due to the
[ormer employees of the Company who did not receive their full entitlements an redundaney,
prior 1o the Tiguidation.

There are no preferetial ereditors m s case, as | understand that any amplovees ol the
tHmpany were dismissed prior io my appointment.

Unsecured Creditors

According to information provided to me by the Official Receiver, the Company had two
unsegured ereditors with debis estimated to wowalb £40.001. To date, 1 have received one claim
okalling £40 00H).

Fape 2
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8.2
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41,

G4,

4.5

4.6,

As noted above it section b, 1 am unable to estimate the likely return 1w unsecured creditors at
1his stage,

Prescribed Pari

In accordance with Sectinn 176A of the Insolvency Act 1986, a proportion of the Company’s
net assets are 10 be set aside for the benefit of the Company's unsceured creditors where Lhe
Company has granted a ileating charge alter 15 Seprember 2003, This is calculated as being
S0% of the Nest £10,000 of oo property and 20% ol net propery therealler subject 1o a
rmaximum fund of £600,0060. Net propeny is detined as being the realisations Mrom asscls subjea
1w the Noating charge afler costs and afler settlement of the preferential crediors” elaims.

As there are no outstanding Hoating charges, the Presctibed Pan does not apply in this instance.

Liquidators' Remuncration

A resolulion wos passed by the eretlitors, by correspondence on 31 August 2018, coabling the
Joint Ligudtors to drow ranuncration by reference to the time properly spemt by the
Liguidators and their staft in dealing with the maners arising dunng the Liguidation, subject (<
the Fees Estimate of £30,000, issucd o ereditors on 29 August 2018,

Attached a1t Appendix 131 is a comparison of ihe Liguidators' Foes Estimate 1o actual fime costs
forihe period 23 March 2018 to 22 March 2019, which tofal £40.293, representing 121,10 hours
al an average hourly rate ol £332.73

Adtached at Appendix D2 s a namrative sumimary of the Liguidators' time costs, which provides
further information o the work carried out during the cuirent reponting period, why (he work
wiy necessary and whether the work has provided a Dinancial beneiit o ereditors.

Axal 22 March 20019, no funds have been drawn against the Liguidators' time costs in respect
ol the Liguidation,

Renitine administration of the liguidation has been dealt wall by junior stall wherever possible
in order to maximise the cost effectiveness of the wark performed. These stail have been
supervised by semor stall and the Jond Lugmdators. Any matter ol particular complexity or
significance that has reguired responsihility of an exeeptional kind has also been dealt with by
senior stafl and the Joint Liguidators,

Charge out rates are reviewed annually on 1 September and in cammaon with ather protessional
firms, may increase over the period of the administration of the casc. The rates are appropriale
1o the skills and experience of the team member and the work that they pecfoom, Al stall that
work on the case, including cashiers, suppor and any secretarial siafl charge their ime diceetly
o the assigiument. Time is recorded in d minute units with supporting namative o explaan the
work underiaken.

Prypy 3
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1.1,

14,2,

MAZARS

The charge oul rates of the team members empioved on the assignment during the period
covered by this report and details of changes from previous penods are provided below,
Specialist departments within our Firm (sach as Tax and VAT have charped time w this case
when their expert advice is required. The rate ranges provided incomorate these different rates.

Range (£} FFartner  Director Manager  Admipistrator - Cashier
Current chamee out 550 430 375 270 200 108 150 KU
ratle per houwr, 425

cilective {rpm |
Seplenther 2018

Previous eliarge oul SO0 400 350 250 200 105 190 8
rate per hour, as of 425
23 Mareh 2008

Funther information on the work carmied out during the current reporting period in respect of the
reabisation of assets ts provided 1n Section 3 and 4 of the repent and also within the narrative
summary allached al Appendix D2.

The Liguedators' tolal time costs have exceeded the approved Fees Estimate. Hlowever, at this
stage. the Liquidatars do not propose 1o seek approval for any amounts in exeess of the Fees
Ustimate,

Delails of the Tuture work anticipated to be carmicd out by the Joim Liguidators inchedes:
- tinalisinp the Investigations as detailed in seetion 5 of the report,

- Adjudication of ¢laims and payment ol unsecured dividend to creditors, i the cvend thas
a dividend 1s payable.

. Reporting and statutory and compliance functions.

. Tax and VAT comphance, including preparing tax computalions and returns in vespoct of
the Liquidation period and secking finat tax elearance prier o closure.

Liquidators' Dishursements

Lisbursemends arc cxpenses paid by this tem in the Arst mstance and subsequentty re-charped
to the estate when Lhere are suflicient funds. “There are two catcgories of dishursements,
including Category | (payments 10 independent third partics) and Catepory 2 {costs incurved by
the Joant Liguidalors or the fiem that can be allocated to the case on a proper and reasonable
hasis).

Catepory 2 disbursemeints reguire approval in the same manier as remuneralion and creditors
will recall that a resoluton was passcd on 31 August 2018 by creditors in agreement of the
anticipated Category 2 disbursetients of the Joint Lugudators,

Mg 4
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MAZARS

Further details of the rates agreed were provided within the Rates and Dishorsemaents policy,
which was provided 10 all creditors in Appendix C4 the remuncration report dated 29 Aupost
2019,

Dietails ol disbursements incurred in the perind and whether they constitute Catepory 1 or
Category 2 dishursements, is provided below. Details ol dishursements paid during the period
is provided wilhin the attached receipts and payments account.

Type of BPrescription Amount
Dishursement incurred in
period
(£
Category |
Specilic bond It is a legal requirement tor an office holder 10 1ake ow a 3575
speeiiic bod in respeet ol the value ol the assets. O the
s the assets currently likely (0 be received total less
than £10,008, Mr Bramston and | have pand the following
Lol
Statalory Costs are pand ke Courds Adverisine lor slalulory Sabhll
advertising advertisime requiremends  ingluding  Tondon  Gazeue
advertisements tor notice ol the appoistmend.
Total Category 1 ENGLAS
Catcgory 2
There have been no category 2 dishbursements ineurred n -
e reparting perisd.
Total Category 2 -
Total 124035
[Lxpenses

Metaits of all expenses inewrred during the pertod of the repon and likely Auure expenses are
prowided in the Expenses Statement attached at Appendis O This also includes a comparison
1o the original Bxpense Lstimaie.

IFurther details of expenses paid during the period of the repert are shown i the receipes and
payments account at Appemdix B

I have reviewed the expenses incurred to date and | am satistied that they are reasonable i the
circumstances of the case.

Maiters outstanding

The litigation reforred to in section 11 of the report is the matn autstanding matter, CGnew this
issue Is resoblved [ will be in a position 10 assess if a dividend will be payabic and otherwise

Fiagee 3
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MAZARS

draw the guidation Lo o conelusion. A further update on the progress of the litigation will be
provided to creditors in due course.

Creditors® Rights

Further information

I wonld wdvise you thal pursuant o Rule 189 of the [nsolvency (England and Wales) Rules
20146, a secured creditor or an unsecured creditor with concurrence af at least 5% in value ol
the unseoured creditors or an unsceured creditor with permission of the count, may. within 21
days of receipt of this pragress report. ask the Liguidalars for [urther informalion about the
remuneration and expenses set out in this progress report.

Apply to Court

Additionally, pursuant to Rube 18.34 of the Insalvency (England and Wales) Rules 2016, 4
secured creditor or an unseeured creditor with concurrence of at least 0% in value of the
unsecured creditors or an utisecured creditor with the permission of the count may, within
weeks of the receip ol this progress repord, apply 1o the court on ane or mare of the following
arounds:

a. That the remuneration charped by the Liguidators | or
by, Thal the bases Tixed for the Liguidators” remuneration, or
. Thatt the expenses incurred by the Liguidators |

is in all of the circumstances, cxeessive or inappropriate.
Further guidance

Creditors can tind additional informatian on their rights relating 1o Liguidators” foes ina copy
of the pubiication ™A craditors puide Lo Liguidators’ Fees™ which is available to download from
the lollowing website ar alternatively will be provided free of charge upon witien reguest o
this oifiee:

Bt sawaeae nd e ik dneliscdocungnls publiceteons professtona L Liguidinions % 200 reditorty
e Sn 20 uidea 20 APl b 20 7 bl

For further penermd informalion cegarding a ereditor’s role throughout an insolvency process.
creditors are reminded that they can also visil www.eradilonesolveneyeuide.couk,

Fape @
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13.4. I trust that the above is self-explanatory but should you require further inlommation pleass
womitact my offiee,

L If
1 .
iy
94
. i
A Harris Daled 20 May 208
Jaint Liguidator

——

Autbeoresed o aot o on dsndvency peoctitioncr it die L8 by e fsteitee of Claricecd Aecemntents e Ensolund oo Weles god
haunf By the tsefeeney Coede of Ethes, Wheey peesoged denpa is regpared (o be processed, 0his el hee deafe vt in accwediones

wath tre Mezars LLP fuvafvaner Serniees Friveey Storemienr whreh e be geecssed @i e acoes coons Dol e,
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APPENDIN A

1T Protect Limited

In Ligquidation

ldentification Details

Details relating to the Company

Company namc
Company numler
Repistered office

Trading address

IT Proteet Limited
(R740708
34 Stoncape Close, Bopnor Regis, West Sussex, PO22 90N

34 Stoneape Close, Bopnor Regis, West Sussex, PO22 20N

Details relating to the Liquidators

Dite of appointment

Liquidaters

Liguidators' address

Liquidators’ contact
telephone number

23 March 2018

A Llarms of Mazars LLE and T Bramston of Chiron Recovery
Fimiled

I’ Nois} 013454 and 008728

Mazars LIP Tower Brdge House, 50 Kathanne's Way,
London, 11LW 1131

Cluron Recovery Limited, 1 Felter Lanc, Londen, EC4A 3R

026 063 4000

Pupe K



APMPENDIX B

i1 Protect Limited
(In Liquidation)

Income and Expenditure Account
23 March ZIH8 to 22 March 2019

INCOME Total (£}

EXPENDITURE

OR Balance 0,400, [}
Bank Charpes Ri.00

(4 4AX8.00)
Balance (9488100

MADE UP AS FOLLOWS
ISA 15 (5 ARS.EHY)

(948800
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IT Protect Limited - {In Liguidation)

APMPENBDIX C

EXPENSES STATEMENT

U Type of
Fxpenditure

Whao expeuse incurred by and nature
uf expense

Professional advisors™ cosls
The officchalder’s chaice of the professionat advisors

listed below was based an their perception of the advisors”
expericnee and abiliy W pecform tus type of work, the
camplexity and pature of the assignment and the basis ol

the fee mmmigement with them.

Original i
Expense
Estimate

(£)

loncurred
in
carrent
perioil

£}

Likely
future
CXPCRSES

(£)

flevised
Expenses
exfireite

Tatat
Expenses

(£

[epal fees and
disbursements

Mills & Reeve TP have been
instructed Lo provide fepal advice in
respect of assisting with pocntial
TOCOVETIES.

Mills & Reeve LLP were chosen based
on their expertence in insclvency
matters. Their foes are agreed an a time
cost basis,

{hir expenses

Seerelary of
Stale Bank
Claryes

“All Tunds codiected o a compulsory
winding up must be banked with The
lnsolveney Servive ul the Bank ol
Lgland. A breakdown ol the Tees
charged is as follows:

Yre £
:Jum'll.:r]y Bunking Fee
BACS Payniem 15
Clizgue Fee L.10
CHAPE Puvingn, 10,30

Lincliimed Dividend Fec 2575

Secrelary off
State Foo

There ix alka a Sccreiary of Slale fece on
Munds thit are banked vver £2,500. The
fee contributes owards the costs of
administering the coses by the Oltecial
Receiver/losolveney Service. Such
cases are charged on a sliding scale and
are capped as {ollows;

5,000.00

13, 174950

Unceriain

2240

LR

Lincertuin

Secretaty of
Stawe e

A fixed fee of £6.000 tx levied by the
Sevrewary ol State oo all cases where
the wandmy up peltiion was preseried
after 21 July 20HE6. The fee comribues

£.000, 4}

03, (0. 08
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I'T Protect Limited - {In Liguidation)

APTENINX C

EXPENSES STATEMENT

[ Type of
Expenditure

()fficial
Becevars
Cosls

RIEITIERY
Advurlising

ol cxpense

Whao expense incurred by and nature

-(h'i'gi'.'mi
Expense
Fxtimate

(£)

Incurred
in
cuirent
periad

(£)

Likely
fulure
CAPENses

(£)

Revised
Expeases
SRIE e

Total
Lxpeases

(£}

wrwards the costs of administering the
cases by the Ofcial

Receiver [nsolvency Service.

The Oflicial Recerver™s aoitial costs of
adevinistration must be paid as a
prionly it all cases. In this case the sant
of £5,000 has been charped.

Costs are paid ta Courts Addvertising for
stitory adverlising requirements
anchuliogs Pardinn Creelie
advertisements for notice of the
apponmitinent af the Liguidators,

Fudure aclveriising is expected to
wclude police for credators’ claims and
nalice of mtemnded divadend.

164,24

S0

&4.60

i':p?:ﬁl., bund

Famd Registry

B

A slatotory speailic bond 15 required 10
respuct of cach insalvency appoantiment
o am amount o loss U the
entimated value of the Company's
asyels, No assels have been klentihed
and this s the estimated miniom
premium {or the Foint Ligoidawors.

51.60

15,75

| 64 20}

The ol of ohlaining tide docunents
and other doewmenss frono the Land
Registey in respect of the Company™s
propertics.

Petitivaing
Credior™s Costs

Tatn
[iguadators'
Remuoneration

The petiticning creditor 15 cotitlee to
receive their cosls in preseoling 4
petiion and obtaining a winding up
order as a priority after the Official
eceiver's costs, The petiticdaing
credier Tus conlirmed thal their
vulstanding eosts are U1 604,

To provject manage the orderly winding
up of the Company’s affairs, and w
pertom those tasks reguired as dictated
by statute, best practice and cthical

[ [ S

J8.00

1.0 00

30,000.80

293,00

Uncertain

5000.04

253.80

1575

1,600,006

Lincertain
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IT Proteet Limited - (In Liguidation) APPENDEIX C

EXPENSES STATEMENT

Type ol Who pxpense incarred by and nature | Original | Incurred Likely Kovived
Expenditore - of expense Expensv in Mulure Expenses
| Esthmete current | expenses eNEm it
period
‘Total
Expenses
_ ' (£) {£) (£} (£)
Joant Disbursements arc expenscs paid by - 10035 | Uneertam | Lncertain
Liquidators” this {inm in the first instance and
Oisburse ments subiscquently re-charged 1o the estaee
when there are sulficiont funds, A
further Breakdown al the dishursements
incuered in the period s provided
within Scction Y af the repon,
Lneertain

_'I'l:-ml 3526820 | 66,361.20 | Lincortain
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MAZARS

I Proteet Limited - 1N LIQUIDATION APPENLHX 12

NARRATIVE SUMMARY OF TIHE JOINT LIQUIDATORS' TIME COSTS
FOR TIE PERIOD 23 MARCH 2018 T0O 22 MARCEH 2019

It radecdion

This suonmary should be read togetlier wath the Joi Liguidators” Anabysis of Time Cosis at Appendix D

The supmary provides a proporiionate vvecview of the work cammied o io light of the specilic circumstances of 1he case
and includes details althe work that hes been done during the period, why it was done and whether the work pravides a
tinancial beaefil (o credilors.,

The costs imeureed in relasion w cach category are set ow i the alached Time Cost Analysis, This shaws the fime spenl
by cach wrade of talf by warck catepory and provides the o1al cost and average hourly rate cliarged for each work catepary.

The majority of this work desived no Gnancial benelit for oreditars. Haowever, appropriate case adminisiration and planming
ensures thal the case s managed coherently and efficiently, with minimisativn of costs and avoidance of duplication of
work. A clear case straegy and strong intereal processes ad w add valoe through the effivient management of the case.
This work s abso requingd inoorder to appropriately docutnent and record how the case has been administered in aceordance
with repulatory reguiremens,

Work carried out in the current period

Adminisiration and plnnn.i.l-m
The Ligumdators have undenaken the following work:

= Case aeceptanee and cthical revicws.
»  Compleling vase SIratepy nows.
v hapagiog and maindaining the case on the Firm's client sysiems and our specialist insolveoey soltware system.

Taxalinn
The fellowing activitics woere undenaken in order w0 ensure the Company is compliant with 1ax regmrements:
v Notifving HM Revenoe & Customs (CHMRC™Y of my appointotent.

[nvestipationy

Furller details of the investigalion reguired Lo b carried ot s provided within Section 11 of the repon. |

Aoswamntary af the work oodertaken to date is as Lollows: |
«  lnvestigatiog the Company’s affairs o include a review of the Company's books and records and in parsicular, |

the bank statemenis o idennily any potential vansactions thar were oiside the ordinary vourse of business,

Writing to the direeiwsr regarding the reasons Bor the Company's fatluee,

Ruvivwing responses trom the Company’s direcions and dralling further correspondece.

Correspondence with third parties 1o ebtain Company inlermacon.

Stratcpy call with my saticitor to discuss polential actions.

Considering and drafting formal lerters of claim.

Review ol creditar questionnaices and investigabion ine any maters noliled.

Reporting to fw Tnsolvencey Service on the directors” conduct.

Rescarch amd drafting wiatness staterment and exhibits For court application.

Applying 1o court for a court arder against Lhe direeior doe 1o oot responding to owr requests Toe infarmation, I

* ¥ ¥ ¥ ¥ ¥ »

Realisation of Asseis
The work undertaken in respect of the realisation of the Company's assets is detailed in Sectian 3 ol the report,
o Obtaimog msuranee of clectrica] cquipment on appoiniment. and cancelling insurance ouce it was established it |
was nat cormnereial 1o seck recovery of the assets.

Creditars
There are approximatety two unsecured creditor elaims. [norder w ensore that crediwes are dealt with appropriately, the
Toltowiog work has heon underiaken:

o Responding o any queries wlnch arese,

o Logging ereditar claims,




MAZARS

iT Proteet Limited - 1IN LIQUIDATION APPENDIX D2

NARRATIVE SUMMARY O THE JOINT LIQUIDATORS' TIME COSTS
FOR THE PERION 23 MARCH 2018 TO 22 MARCH 2019

v Seeking approval From eredisors i respectala decraon procedome or deemied consett proceciire when appropriate
anel prepaning & record ol the decision.

Reporling
Weperling requirementds during the period as prescribed by statie have included the following:
s Annual propress repants are required o be msued 10 accordance with Lhe Insobvency Act and Rules to provide
crediwrs with an update on the progress of Ue Liguidation.
o Heporting w Creditors o cespect of fee and expenses approvals,

Cashicring
Cashieripg work nidenaken inglodes;
o Exlablishiop sg)op of gase details on our inselvency software system.
o Sening up bank accoumts, incleding deposit pecounts as nocossary.
v Bank acoount maintcnance, mcluding periodic reconciliations.
[msuing payments and banking receipts. and preparing the appropriate paperwaork {or such fransaclions.

Statutory and Compliance
The work undertaken as reguired by statute and our intemal procedures involves:
v 'pepavation and ndgement of slEgkcry appomiment docuwmenis.
& [odial natices ancd adverisements following appointmend
«  Case momwitaring and statutory commpliance, including indomal case roviews
o Casc bordercau.




