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E Court details
Court name High Court of Justice, Business and Property Court

Former administrator's name
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Full forename(s) ‘ Trevor P
Surname O'Sullivan
u Former administrator’s address
Building name/number‘ 30 Finsbury Square
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|
Post town ‘ London
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Notice of automatic end of administration

Former administrator's name o

Full forename(s)

| Philip

Surname

Stephenson

Former administrator's address @

Building namelnumberl 30 Finsbury Square

Street ' another administrator.
Post town I London
County/Region ‘
o [elc 2 [al [1]Alc
Country |
Statement of appointment
I bwvas/we were appointed as administrator(s) on:
Oate 208 638 [2lof2fo

Appointor/applicant’s name

Give the name of the person who made the appointment or the
administration application

Full forename(s)

[ Graham Robert

Surname

[Morley

Statement of ceasing to act

+we give notice that my/our appeointment as administrator ceased to have

55 B Blell

Final progress report

A copy of the final progress report is attached.

Sign and date

Former administrator’s

signature

Signatury

X N 5‘1\_,5\» b

-

Sighature date

ofs [ofe [2[ora[T

04717 Version 1.0

© Other administrator
Use this section to tell us about
another administrator,

® Other administrator
Use this section to tell us about
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Netice of automatic end of administration

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Cantact name Chris M Judd

All information on this form will appear on the
public record.

@ Where to send

Company narme Grant Thornton UK LLP

Address

4 Hardman Square

|
|
[ Spinningfields
|

Post town

Manchester

County/Region

= fwls| [sTels[ [

Country

|Dx

Telephone

0161 953 6800
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

[ The company name and number match the
information held on the public Register.
O You have attached the required documents,

O You have signed and dated the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has heen provided free of charge by Companies House.

04/17 Version 1.0
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GrantThornton

i
.. 3
A

UK Recovery
Grant Thornton UK LLP

Grove Farm Park Limited - 4 Hardman Square

Spinningfields

in Administration Manchester

Joint Administrators’ progress report for the
period 28 November 2020 to 27 May 2021

Prepared by: Trevor P O'Sullivan, Joint Administrator

Contact details: Should you wish to discuss any matters in
this report, please do not hesitate to
contact Chris M Judd on 0191 203 7781
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Guide to this report

Report sections

Definitions

1 Executive summary
This should be read n conjunction with the remainder of the report, together with its appendices

2 Progress
Includes strategy and progress (realisation of assets)

3 Creditnrs
Includes crediter balances and information on dividends

4 Investigations into the affairs of the Company
Includes strategy and progress

5  Joint Administrators’ remuneration and expenses
Includes details of payments to the Joint Administrators {including details of fees and expenses incurred)
and their associates

6 Future strategy
Includes summary details of further work to be done, exit route, details on any proposed creditor decisions,
general information for readers (eg data protection) and timing of the next report

Report appendices

A Notice about this report
Includes information about the preparation and purpose of the report, reliance on it and no liability

B  Statutory information
Includes information required about the Company (eg name, address) and about the Administration
(eg proceedings, Administrators, contact details)

C  Abstract of the Joint Administrators’ receipts and payments

D  Statement of Insolvency Practice 9 disclosure: Payments to the Joint Administrators and their
associates
Includes remuneration basis, work dene, expenses of the Joint Administrators, sub-contracted out work,
relationships requiring disclosure
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Definitions

The following definitions are used either within the body of this report, the appendices to it, or both.

Barclays Barclays Bank Plc

BDO BDO LLP

The Company Grove Farm Park Limited — In Administration

CVL Creditors’ Voluntary Liquidation

The Council Tonbridge & Mailing Borough Council

Firm / Grant Thornton Grant Thornton UK LLP

Hadlow College The Corporation of Hadlow College in Education Administration

HMRC HM Revenue & Customs

Joint Administrators fwe fus / Trevor P O'Sullivan

our Philip Stephenson

Marpaul Marpaul Limited

North Kent College The Corporation of North Kent College

Period The reporting period from 28 November 2020 to 27 May 2021

Proposals The Joint Administrators’ proposals daled 21 July 2020

RPS Redundancy Payments Service

Rules The Insalvency (England & Wales) Rules 2016

Sanderson Weatherall Sanderson Weatherall LLP

SIP Statement of Insolvency Practice

TUPE Transfer of Undertakings (Protection of Employment) Regulations
2006

VAT Value added tax
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1 Executive summary

*  This progress report for the Company's Administration covers the Period

« Qur Proposals were deemed approved on 31 July 2020 in accordance with rule 3.38{4} of the Rules

»  The key work done in the Period was the continued rental of the property, seeking pre-application
advice from the Council in respect of the property and cormmencement of the marketing process

¢« The return to the unsecured creditors is estimated at 2p in the £, It is anticipated that a prescribed

part dividend will be paid within the next 12 months

The Administration is currently due to end on 28 May 2022

It is unlikely that there will be sufficient funds to make a distribution to unsecured creditors (other

than by virtue of the prescribed part). therefore it is intended to exit the Administration and move to

dissolution

Trevor P O'Sullivan
Joint Administrator

18 June 2021
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Progress

Strategy and progress in the Period

Rental of property

We outlined our strategy ins 1espect of 1he rental of property in our progress report dated

18 December 2020. We have continued to rent the property to Hadlow College via an underiease with
North Kent College. The underlease expires on 30 September 2021, with a break clause exercisable by
the tenant on 1 August 2021.

Sale of property

We made a pre-planning application to the Council on 24 November 2020 in relation to the possibility of
redeveloping the site for residential use following demelition of the existing buildings. On
13 January 2021, the Council provided its advice.

We agreed a sales strategy with Sanderson Weatherall in March 2021, The development land portion of
the property is currently being marketed for sale by Sandersan Weatherall. The agricultural land portion
of the property is currently being marketed for sale by Hobbs Parker.

Approach to interested parties

We will identify interested parties through the following channels:

« A full marketing process undertaken by Sanderson Weatherall in respect of the development land
e A full marketing process undertaken by Hobbs Parker in respect of the agricultural land
« [nterested parties that have approached the Joint Administrators to date

Realisation of assets

We attach as Appendix C an account of our receipts and payments for the Period and a cumulative
account for the duration of the Administration.

Rent received

As at 27 May 2021, the Company has received £208,362 of rental income in respect of the quarters
ended 30 August 2020, 30 November 2020 and 28 February 2021. An invoice for £70,399 has beean
raised in respect of the quarter ended 31 May 2021.

Additional assets

We are currently not aware of the Company owning any other assets.
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Creditors

Secured creditors

Barclays

Barclays was granted a fixed and floating charge debenture over the Company’s assets on
29 November 2013. At the date of Administration, the balance due secured by this debenture was
£2.9 million.

To date there has been nc distribution paid to Barclays under its security. Until the assets are realised it
is not yet known if there will be a shortfall to the Bank.

Marpaul

Marpaul was granted a charge/ mortgage cver Grove Farm Park on 12 May 2014, At the date of
Administration, the balance due secured by this security was £1.3 million.

To date there has been ne distribution paid to Marpaul under its security. Until the assets are realised it
is not yet known if there will be a shortfall to Marpaul but based on current information we believe that it
is unlikely that Marpaul wili be repaid in full.

There is an intercreditor agreement between Barclays and Marpaul pursuant to which Barclays has
priority up 1o £4.0 million plus interest, costs and expenses.

Preferential creditors

Preferential crediter claims consist of employee claims for wages and holiday pay, up 1o certain
statutory limits.

There were no employees as at the date of Administration, therefore we do not anticipate any
preferential creditor claims.

Unsecured creditors

Prescribed part

in accordance with section 176A of the Insolvency Act 1986, a prescribed part is to be set aside from
the floating charge assets and made available to the unsecured creditors of the Company. The
prescribed part calculation is applied to the net properly available and ts calculated at 50% of the first
£10,000 of net realisations and 20% of all further amounts, up to a maximum prescribed part of
£800,000.

The net property is estimated {o be £60.,650 therefore the resulting prescribed part is estimated to be
£15,130.

The Statement of Affairs details two unsecured creditors totalling £702,511. Based on these creditor
claims the dividend rate is likely to be in the region of 2p in the £.

We are not aware of any other material claims at this time which have not been included within the
Statement of Affairs.
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As previously reported, due to insufficient anticipated asset realisations. there is no prospect of a
distribution 1o unsecured creditors except for funds set aside under Prescribed Part provisions.
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Investigations into the
affairs of the Company

Statutory investigations

We are undertaking an investigation into the Company’s affairs to establish whether there were any
potential asset recoveries, or conduct matters that required further investigation.

Our investigations are ongoing and we would be pleased to receive from any creditor any useful
information concerning the Company, its dealing or conduct which may assist us.
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Joint Administrators’
remuneration and
expenses

Overview

We are proposing to charge our fees on a fixed fee basis at £100,000. This requires the consent of ali
secured creditors and was approved by Barclays on 11 May 2021. We will be seeking the approval of
Marpaul in due course,

Further details about remuneration and expenses are provided in Appendix D to this report.
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Future strategy

Future conduct of the Administration

We will cantinue to manage the affairs, business and property of the Company in order to achieve the
purpose of the Administration. This will include but not be limited to:

« managing and realising the assets of the Company

« payment of Administration expenses, including our remuneration

« agreeing the claims of the unsecured creditors and payment a dividend, if future realisations make
this feasible

* paying distribution(s) to the secured creditor({s)

+ finalisation of the Company’'s tax affairs. including completion of corporation tax and VAT returns
and settlement of any liabilities, and

+ Complying with statutory and compliance obligations.

Extension of the Administration

The duration of an administration is restricted to 12 months from the date of commencement unless it is
extended with the permission of the creditors or the Court. Barclays provided its consent to a 12 month
extension on 15 March 2021, Due to an administrative oversight, a similar request was not made to
Marpaul. As such, we have recently written to Marpaul and requested their retrespective consent to the
same.

Exit from Administration

As detailed in our Proposals we intend to exit the Administration by the Joint Administrators filing a
notice to dissolve the Company.

Data protection

Any personal information held by the Company will continue to be processed for the purposes of the
Administration of the Company and in accordance with the requirements of data protection. Qur privacy
notice on our website (www_grantthornton.co.uk/en/privacy) contains further details as to how we may
use, process and store personal data.

Contact from third parties

Please be aware that fraudsters have been known to masquerade as legitimate Administrators,
Fraudsters may contact creditors asking for an upfront fee or tax to release an investment or to enable
payment of a dividend / the release of money payable to the creditor, An Administrator would never ask
for such a payment nor instruct a third party to make such a request.

Covid-19

This report has been produced during the Covid-19 restrictions. We have taken every reasonable step
to ensure that the information is accurate, however if any material inaccuracies are identified, we will
provide an explanation and corrected information in the nexl progress reporl.
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6.7 Future reporting

Our next report to creditors will be issued within one menth of the end of the next reporting period,
27 December 2021, or earlier if the Administration has been completed by that date.
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Notice about this report

This report has been prepared solely to comply with the Joint Administrators’ statutory duty to report to creditors
under the Rules on the progress of the Administration, and for no other purpose. It is not suitable to be relied upen
by any other person, or for any other purposes, or in any other context.

This repart has not been prepared in contemplation of it being used, and is not suitable to be used. to inferm any
investment decision in relation to the debt of or any financial interest in the Company.

Any estimated outcomes for creditors included in this report are iilustrative enly and cannot be relied upon as
guidance as to the actual outcomes for creditors.

Any persons choosing to rely on this report for any purpose or in any context other than under the Rules do so at
their own risk. To the fullest extent permilted by law, the Joint Administrators do not assume any liability in respect
of this report to any such person.

Trevor P O'Sullivan and Philip Stephenson are autherised in the UK to act as Insolvency Practitioners by the
Insolvency Practitioners Association.

The Joint Administrators are bound by the Insolvency Code of Ethics,

The Joint Administrators act as agents for the Company and contract without personal liability. The appointment of
the Joint Administrators is personal to them and to the fullest extent permitted by law, Grant Thornton UK LLP
does not assume any responsibility and will not accept any liabitity to any person in respect of this report or the
conduct of the Administration.

Please note you should read this progress report in conjunclion with the Joint Administrators’ previous progress
reports and the Proposals issued to the Company's credilors, which can be found on the Grant Thornion portal
(https:'www.grantthornten.co.uk/portal:}. Unless stated otherwise, all amounts in this progress report and
appendices are stated net of VAT, For definitions of abbreviations please refer to the ‘Definitions’ table at the start
of this progress report,
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B Statutory information

Company name

Date of incorporation

Company registration number

Former trading address and registered office

Present registered office

Administration information

Grove Farm Park Limited
16 Qctober 2013
08735344

Hadlow College
Tonbridge Road

Hadlow

Tonbridge

TN11 QAL

4 Hardman Square
Spinningfields
Manchester

M3 3EB

Administration appointment
Appointor

Date of appointment

Joint Administraters’ names
Joint Administrators’ address

Purpose of the Administration

Estimated values of the net property and
prescribed part

Prescribed part distribution

Functions

Current administration expiry date

The Administration appointment granted in the High Court
of Justice, Business and Property Court, 000327 of 2020
the directors

28 May 2020

Trevor P O'Sullivan

Philip Stephenson

30 Finshury Square, London, EC2A 1AG

Realising property in order to make a distribution to one or
mere secured or preferential creditors

The Company’s net property is estimated to be £60,650
therefore the resulting prescribed part is estimated to be
£15130

The Joint Administrators do not intend to apply to court to
obtain an order that the prescribed part shall not apply

In accordance with paragraph 100(2) of Schedule B1 to the
Inscivency Act 1886, the functions of the Administrators
are to be exercised by any or all of them

28 May 2022



C Abstract of the Joint Administrators' receipts and payments

Grove Farm Park Limited
(In Administration)
Joint Administrators’ Summary of Receipts & Payments

Statement From 28/11/2020 From 28/05/2020
of Affairs To 27/05/2021 To 27/05/2021
£ £ £
SECURED ASSETS
4,765,678.56 Freehold Land & Property NIL NIL
Rent Received 138,532.19 208,362.1%
138,5632.19 208,362.19
COSTS OF REALISATION
Agents/Valuers Fees 10,626.23 10,626.23
Insurance 6,894 .37 7.,962.85
Misc Fixed Payments 137.00 437.00
Bank Charges NIL 50.48
(17,957.80) (19,076.56)
ASSET REALISATIONS
Bank/{SA InterestGross NIL 0.07
60,650.36 Cash at Bank NIL 60,650.36
NIL 60,650.43
COST OF REALISATIONS
VAT irrecoverable 2,212.65 2,212.85
(2,212.65) (2,212.85)
4,826,328.92 118,361.94 247,723.41
REPRESENTED BY
Fixed Current Account 188,191.94
Floating Current Account 59,531.47

247,723.41
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