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MOTION ROBOTICS LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2022

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current (liabilities)/assets

Total assets less current liabilities

Creditars: amounts falling due after more
than one year

Net (liabilities)assets
Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

2022

10,000
10,864
23.276

44,140

(130,935)

23,750
4,678

286426

(86,795)

(58,360)

(31,004)

(89.463)

75,020
(164,483)

(89.463)

2021
£ £
10,467
2,389
21,856
5,000
3,030
44 087
112,117
{48,670)
53,447
85,303
(40,000}
45,303
75,020
(29,717)
45,303

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 30 September 2022 the company was entitied to exemption from audit under section 477 of the

Companies Act 2008 relating to small companies.

The director acknowledges his responsibilitiss for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The member has not requirad the company to obtain an audit of its financial statements for the year in guestion in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




MOTION ROBOTICS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2022

The financial statements were approved and signed by the director and authcrised for issue on 30 June 2023

Mr D Majoe
Director

Company Registration No. §729377




MOTION ROBOTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1

1.1

1.2

13

Accounting pelicies

Company information
Motion Robatics Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 66 Botley Road, Park Gate, Southamptan, Hampshire, SO31 1BB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ {'FRS 1027} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than wherea additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histerical cost canventian. The principal accounting policies
adopted are set out below.

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and cther sales related taxes. The fair value of consideration
takes into account trade discounts, settiement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amount
received is recognised as interest income,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the fransaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference 1o the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion
is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportion of total costs. Where the autcome cannot be estimated reliably. revenue is recognised anly to the extent of
the expenses recognised that itis probable will be recovered.

Government grants are recegnised when received or receivable when there is reasonable assurance that the grant
conditions will be mat and the grants will be received.

A grant that specifies performance conditions is recognised in incoma when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liahility.

Research and development expenditure
Research expenditure is written off against profils in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.




MOTION ROBOTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1

1.4

1.5

1.6

Accounting pelicies [Continued)

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amartisation and accumulated impalrment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date
where it is probable that the expected future economic benefits that are attributable to the asset will flow to the entity
and the fair value of the asset can be measured reliahly; the intangible asset arises from contractual or other legal
rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to write off the cost ar valuation of assets less their residual values gver their useful
lives on the following bases:

Patents & licences 10% Straight line

Tangible fixed assets
Tangible fixed assets are initially measurad at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values cver their useful
lives an the following bases:

Plant and equipment 20% Straight line
Computers 25% Straight line

The gain ¢r loss arising on the disposal of an asset is determined as the difference betwaen the sale procesds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reparting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment lass. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit o which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax disceunt rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount af an assel (or cash-generating unit) is estimated to be less than its carrying amaount, the
carrying amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recegnisaed impairment lesses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment less subsequently reverses, the carrying ameunt of the asset (or cash-generating unit) is
increased Lo the revised estimale of its recoverable amount, but so thal the increased carrying amount does not exceed
the carrying amount that woulkd have been determined had nc impairment loss been recognised for the assel (or
cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unlass
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.




MOTION ROBOTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1

1.7

1.8

19

1.10

Accounting pelicies [Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks ta their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service paotential.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shawn within borrowings in current liabilities.

Financial instruments
The company has elected ta apply the provisions of Sectian 11 'Basic Financial Instruments’ and Sectian 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's halance sheet when the company becomes party to the
contractual pravisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recegnised amounts and there is an intention to sellle on a net basis or 1o realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially maasured at transaclicn price
including transaction costs and are subsequentlly carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amertised.

Ciassification of financial liabilities

Financial liahilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assels of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially racognised at transaction price unless the arrangement constitutes a financing
transaction, whare the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instrumants are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goads ar services that have heen acquired in the ordinary course of businass
from suppliers. Amounts payable are classified as current liabllities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequanltly
measured al amortised cost using the effeclive interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividands
pavakle on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




MOTION ROBOTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1

Accounting pelicies [Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entilement is recognised in the period in which the employes's services are receivad.

Termination benefits are recognised immediately as an expense whan the company is demonslrably committed to
terminate the employment of an employee ar to provide termination benefits.

Retirement benefits
Payments to defined confribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss an a
straight line hasis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Gavernment grants are recognisad at the fair value of the asset receivad or receivable when thera is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received befare the recognition criteria are satisfied is recagnised as a liability.

Foreign exchange

Transactions in currencies cther than pounds sterling are recorded at the rales of exchange prevailing at the dates of
the transactions. At each reparting end date. monelary assets and liabilities that are denominated in foreign currancies
are retranslated at the rates prevailing on tha reporting end date. Gains and losses arising en franslation in the period
are included in profit or loss,

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policles, the director Is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
eslimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Aclual results may differ from these eslimates.

The estimates and underlying assumptions are reviewed an an ongoing basis. Revisions to accounting estimates are
recagnised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revizion and future periods where the revision affects beth current and future periods,




MOTION ROBOTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 SEPTEMBER 2022

3 Employees

The average monthly number of persons (including directors) employed by the company during the vear was:

2022 2021
Number Number
Total 15 12
4 Intangible fixed assets
Other
£
Cost
At 1 Ogtober 2021 23,296
Additions 7,347
At 30 September 2022 30,643
Amortisation and impairment
At 1 October 2021 3,829
Amartisation charged for the year 3,064
At 30 September 2022 65,893
Carrying amount
At 30 September 2022 23,750
At 30 September 2021 19,487

Intangible assets represent Patents registered and costs associated with registration.




MOTION ROBOTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 SEPTEMBER 2022

5

Tangible fixed assets

Cost

At 1 October 2021

Additions

At 30 September 2022
Depreciation and impairment
At 1 October 2021

Depreciation charged in the year

At 30 September 2022

Carrying amount
At 30 September 2022

At 30 September 2021

Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Taxation and social security
Other creditors

Plant and Computers Total
squipment

£ £ £

3.383 3,140 B,533

- 4,048 4,048

3,383 7.188 10,581

1,909 2,235 4,144

2897 1,454 1,761

2,206 3,699 5,505

1,187 3,489 4,676

1,484 905 2,389

2022 2021

£ £

- 2

10,864 63,028

10,864 63,030

2022 2021

£ £

8,001 6,610

122,934 42,060

130,935 48,670

Included in ather creditors are amounts due to directors as disclosed in the notes relating to directors for Icans pravided
to the company detailed in subsaquent Diractars Transaction nate.

Creditors: amounts falling due after more than one year

Bank loans and overdrafis

2022

31,094

2021

40,000




MOTION ROBOTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 SEPTEMBER 2022

10

Related party transactions

Transactions with related parties
During the year the company entered into the following transacticns with related partiss:

Sales Sales
2022 2021
£ £
Entities with control, joint control or significant influence over the company 2,000 2804
The following amounts were cutstanding at the reporting end date:
2022 2021
Amounts due from related parties £ £
Entities with contrel, joint control or significant influence over the

company 9,500 21,500
Other information

Controlling Related Party

The: company was under the eantrol of the director by virtue of his interest in the issuad share capital of the company.
Other Related Party Transactions

As reported above the company undertook transactions with the Company MA Systems and Control Limited a

company controlled by the director. The transactions related to sales and purchases of stock and subcontracted work.
The transactions were undertaken at on normal commercial terms.

Directors’ transactions
Interest free loans have been granted by the director to the company as follows:
Dividends totalling £C (2021 - £0) were paid in the year in respect of shares held by the company's directors.

During the period the director granted the company further loans and are shown below.

Descriptian % Rate Opening AmountsClosing balance
kalance advanced

£ £ £

MrD Majoe - - (42,060) (61,089) (103,149)

(42,080) (61,089) (103,149)




This document was delivered using electronic communications and authenticated in accordance with the
registrar’s rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



