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JLT Secretaries Limited
Company Number: 08728337

Directors’ Report for the Year Ended 31 December 2016

The directors present their annual report and the financial statements of the Company for the year
ended 31 December 2016.

Principal activities
The Company did not trade during the year and is not expected to do so in the foreseeable future.
Business review

The Company's result for the financial year is £nil (2015: £nil). The directors do not recommend
payment of a dividend (2015: £nil).

Directors

The directors who held office during the year and up to the date of signing these financial
statements are given below:

S K Andrews (appointed 11 January 2017)
H L Ashton

H Hay

J Lloyd

There being no provision in the Company's Articles of Association for the retirement of directors by
rotation, the directors will continue in office.

Adoption of FRS101

The Company has adopted Financial Reporting Standard 101, 'Reduced Disclosure Framework'
(FRS 101) for the first time in these financial statements and the prior year comparatives have been
restated to reflect this.

Statement of directors’ responsibilities

The directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under
that law the directors have elected to prepare the financial statements in accordance with United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FRS 101 'Reduced Disclosure Framework' (FRS 101"). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;

¢ state whether applicable FRS 101 has been followed, subject to any material departures
disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.
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JLT Secretaries Limited
Company Number: 08728337

Statement of directors’ responsibilities (continued)

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the Company’s transactions and disclose with reasonable accuracy at any time the
financial position of the Company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities. :

Independent auditors
For the year ending 31 December 2016 the Company was entitled to exemption from audit under

section 480 of the Companies Act 2006 relating to dormant companies.

Approved by the Board on 13 June 2017 and signed on its behalf:
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JLT Secretaries Limited
Company Number: 08728337

Balance Sheet as at 31 December 2016

31 December 31 December

2016 2015
Note £ £
Current assets
Amounts owed by group undertakings ‘ 1 1
Net assets 1 1
Capital and reserves
Called up share capital 3 1 1
Total shareholders' funds - equity 1 1

For the year ending 31 December 2016 the Company was entitled to exemption from audit under
section 480 of the Companies Act 2006 relating to dormant companies.

Directors' responsibilities:

e The members have not required the Company to obtain an audit of its accounts for the year
in question in accordance with section 476; and

e The directors acknowledge their responsibilities for complying with the requiréments of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

The financial statements on pages 4 to 6 were approved by the board of directors on 13 June 2017
and were signed on its behalf by:

Hay

Director
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JLT Secretaries Limited
Company Number: 08728337

Notes to the Financial Statements for the Year Ended 31 December 2016

The notes on pages 5 to 6 form an integral part of these financial statements.

1 Accounting policies

a) Basis of preparation

These financial statements have been prepared in accordance with Financial Reporting Standard
101, ‘Reduced Disclosure Framework’ (FRS 101). These financial statements have been prepared
on a going concern basis under the historical cost convention and in accordance with the Companies
Act 2006, except for the following:

Financial assets and liabilities are measured at fair value.

Summary of Disclosure Exemptions

The following exemptions from the requirements of IFRS have been applied in the preparation of
these financial statements, in accordance with FRS 101:

1.

Paragraph 30 and 31 of IAS 8 “Accounting policies, changes in accounting estimates and
errors” in respect of the requirement for the disclosure of information when an entity has not
applied a new IFRS that has been issued but is not yet effective.

IAS 24 “Related party disclosures” in respect of the disclosure of related party transactions
entered into between two or more members of a Group.

IAS 7 “Statement of cash flows” in respect of the preparation of a statement of cash flow.
The following paragraphs of IAS 1 “Presentation of financial statements”

i. Paragraph 79(a)(iv) of IAS 1 in respect of the disclosure of the number of shares
outstanding at the beginning and at the end of the period.

ii.  Paragraph 10(d) in respect of the disclosure of Statement of cash flows.

iii.  Paragraph 10(f) in respect of the Balance Sheet as at the beginning of the preceding
period when an entity applies an accounting policy retrospectively or makes a
retrospective restatement of items in its financial statements, or when it reclassifies
items in its financial statements.

iv.  Paragraph 16 in respect of the statement of compliance with all IFRS.

v.  Paragraph 38A in respect of the requirement for minimum of two primary statements,
including cash flow statements.

vi.  Paragraph 40A-D in respect of the requirement for a third balance sheet when an
accounting policy is applied retrospectively or makes a retrospective restatement of
items in its financial statements or reclassifies items in its financial statements.

vii.  Paragraph 111 in respect of cash flow information which provides users of financial

statements with a basis to assess the ability of the entity to generate cash and cash
equivalents and the needs of the entity to utilise those cash flows.
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JLT Secretaries Limited
Company Number: 08728337

Notes to the Financial Statements for the Year Ended 31 December 2016 (continued)
h) Turnover

During the current financial year and the preceding financial year, the Company did not trade and
received no income and incurred no expenditure. Consequently, during these years the Company

made neither a profit nor a loss and there were no recognised gains or losseés.

Accordingly, neither a profit and loss account nor a statement of total recognised gains and losses
has been prepared. ) :

2 Operating Profit

The Company did not trade during the year.

3 Called up Share Capital

31 December 31 December

2016 ' 2015
£ £
Allotted and fully paid:
1 ordinary shares of £1 each 1 1

4 Directors’ Emoluments

The directors did not receive any emoluments for their services to this Company (2015: £nil).

5 Staff Costs
There were no employees during the year ended 31 December 2016 (2015: Nil).

6 Parent Undertaking

The immediate parent undertaking is JLT Insurance Group Holdings Limited registered in the
United Kingdom. ‘

Jardine Lloyd Thompson Group plc is the ultimate parent company for which consolidated group
accounts are prepared and of which the company is a member.

Name: Jardine Lloyd Thompson Group plc
Country of Incorporation: . England and Wales

Address where copies of the Group accounts The St Botolph Building, 138 Houndsditch,
can be obtained: London EC3A 7AW

Page 6



