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BCEG Internationai (UK) Ltd
Directors’ repoft

, rvearfenqcedgs‘a‘- December 2016

. 't {'2006 in preparmg the dnrectors report havung met the cntena of a ‘mall cov pai y'ifi the
':current and prévious.financial year '

'Dlrectors ’
' ho.z.served durlng the.year.up'to-the daterof signing these flnanc:al statements except where

with appl' able Iaw regulatlon

Company Iaw requlres the dnrectors {0 prepare f lat

.oontpany and enable them te ensure that the flnancva statements comply,wnh the Companres Act’ 2006

“The- dlrectors are also: responsmle for safeguardmg the. assets of* the: company and. hence for taklng
reasonablefsteps;for the prévention: and detection of fraud and other nrregutantues

JEICRVIN R R
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BCEG International (UK) Ltd
Directors' repont (camirued) .

Year ended 31 December 2016

"‘Provision of information to auditors

Each cf the persons who is a director a: the date of approval of this report conlfirins that.

. so far as they are aware, there is no televant audit information of which the company’s auditors are
unaware; and

. the'y have taken all steps that they ought (o have laken as a director in order to make themselves aware
of any relevant audit infurmation and to establish that the company's audilors are aware of thal
information ' . .

Independent auditors

PricewaierhouscCoopers LLP have expressed therr wilingness lo be re-appointed as auditors of the
Company. A resolution "will be propossd at the next Annual General Meecting to re-appoint
PrcewaterhouseCoopers LLP as aucitors of the Company. . ’ '

Small company provisions ) .
This repor: has been prepared in accordance with the provisicns applicable to companies entitfed :o the small
companies exemption, .

This repen was approved by the toard of direclors O fo Novembrer 2017 and is signed on behaif of the board
by: - : . .
B ﬂhﬁ -
_/Vv{ ) v ' . ' ’
Mr Yan Xing ',
Director

/,“‘;_',\/oll/ 3’0"‘}/ 4




'BCEG lritérnational (UK) Ltd

independent auditors’ report to thé members of BCEG Internationai (UK) Ltd continiied)

Yeariended: 31 December 2016
Répoiton the financial statements:

Out opinlon :
In ur opinion,: ‘BCEG Internatlonal (UK) Ltd s f nancial statements {the- "fnnancual statements )

s give atrue:and f.a!.rwew of the st

Sf thi 'company s affarrs as.at 31 December 2016 and of rts

o have been:prepared i accordancewnth the: requ1rements of the' Companies Act 2006

:What wé have audited '
K ‘cnal statemeiits, iriclided within:the.Annual report: and: fmancual statements (the “Annual Report );

and other explanatory mformatron

The: fmanc I"“ eportmg framework thath ] b e applied i

p : : ¢
assumpttons and: considere _ture events

Opmlon on other matter prescrlbed by the Compames Act;2006
In-our opinion,. based.on the:work. undertakeniin‘the: course of the audlt

*  the information: .gwen intfhe Directors! report‘ ‘e‘ﬁnanc al year for wihichithefinardial. Statements.
" are préparediis.consistent'with the financial statemen

¢ 'theDirectots’ réport-has’been:preparediin accordarnce v,y_,u,,;,-.appl‘i‘_éable}legal rfeduir_é'm_‘e'r;i‘tfsl

h addmon.m light. of' the knowledge and understandlng of the company and its envnronment obtamed in‘the.

?Dlrectors report.-.:We have,..nothlng fo. report if thrs respect

Other m;a_t_tgre'b‘n*wnich-wé aré required-to. report;fby.excepttOn‘ .

Wehave ng:exs:.e.ptrpn,s t,q«rep.ort;varlsxn.g;:fromf.th's respon;.s‘ibil_ityf_n

,Drrectors remuneratlonu L




‘BCEG:Interniational (UK) Ltd

Independent-auditors’ report:to:the members of BCEG internationai (UK} L
Yéarended 31 becéﬁuber 2016

.Ent:tlement to exemptlons
Al 2

g d'Accountants and Statutory Audltors
Man ester .
i3 November 201 7




‘BCEG liitérriational (UK) Ltd -
‘Statement of profit'or10ss arid-othet coriprehénsive income
‘For:the year ended:31 December:2016-
Yearended:31
Decernber 2016
Note £ -

Adnminisirative:expenses: - o (117408)

| Yéarended:31
‘December-2015.

 (emi20m)

" Operating loss anid loss béfore tax. S5 T s

income’tax 6 o s

@12y )

‘Loss for the-year

There are noitems of other comprehensivéncori

“The-riotes 6h’pages 10 to 17 form:part of these financial ,sj';t_‘a'_t,gm‘e'ﬁgs‘;f_

Xperise.in the:year. orin the prior’ yeair.




BCEG International (UK) Ltd
Statement of financial position

As 3t 31 December 2016

2015

, 2016 -
. : Note £ £
Assets . oL '
Currént assets ~ . . )
‘Cash and cash equivalents ) 7 13 58
Y .
Total assets ' 43" 58
Equity and liabilities-
Capital and reserves .
Share capital . . . 8 - 1 1
Accumulated losses ) . .. .(39,905) (28,?37)
Total equity ' ' ' ; ' (39,904} ' (28.796)
Current liabilities :
Trade and other payables - : ‘ 9 . 9,150 2,500
. Borrowings. ’ : 10 - 30,767 26,354
Total liabilities T : S 39,917 28854
Total equity and liabilities " 13 58

. Thefinancial statements on pages 6 to 17 were approved by the board of éireci‘ors and authorised forissue on 10

November 2017, and are signed on behalf of the board by:

Mr Yan )&i g
Director

Compaﬁy ragistration number: 08725883

® Ao : )4’/?/

The notes on pages 10.t0 17 form part of these financial statements.




BCEG International (UK) Ltd
‘Statement of changes.in equity

For:thé year érided 31 December2016

Balaice at:1 December2015
Lossifor-the-year-

‘Balanicé at 31'Deceiiber 2018:and 1'January 2016;

Loss:for the year

Balanceat 31 Décermber 2016,

‘Share: ~ Accumulated

Capital

£

losses

- ‘equity.

@8N

(14:108),

(28796

-;(:121.:;‘.‘1';03);

(39,905).

(35,904)

The:notes on pages 101to 17 fofr pait ot thesefinanicial stateménts.




BCEG fiiternational (UKJ Ltd

‘Statement iof cash flows.

* For'thé year.ended 31 December 2016

, '-'(:;'ash'fflows'ﬁom'op‘graﬁing activities: -
Lioss forthe year- .

‘Movements in working:capital:
! in frade.and‘other payables -

~ Net.cash used in-operating activities

 felated partiss:

Nét.cash generated from ivestinig activities

‘Cash flows from:financing activities
Inerease’in borrowings '
Repaymient.of borrowings:

_ Net'cash genératéd fromi(iised inj financing activities

t

{Net decrease in cash anid gash equivalents
‘Cash iand'cashiequivalénts at.the beginning of the year:

iCash‘aiid ¢ash.eguivalents-at:the end-of the year:

From; investing activities' .

1

' 'Year-ended:31
December

2016
Note: £

(i4,108)

Yearended 31"

Décernber
2015

(27:297):

1000

.. (26:297):

J— ]

s 415081
z 415,081

4,413

(418,986)

aafs

@s).

_ 58

(30202)

L

30,260

58

The:notes.on-pages 10to'17 form pait of thesé finaricial Statemens.




‘BCEG:International (UK) Ltd
Notes to'thé Financial Statemerits (bontintied)
- For'the year.éndéd 31. December 2016

1. Generalinformation-

B'? G~Internat|onal (UK) tidisa hmsted company mcorporated and: Areg)stered“m_ England ‘and. Wales

2 Application of :;new»-'andi:r.éwséd;m'temat‘ion-a‘l Financial Reporting Standards (IFRSs)
These fmancnal statements. have»- been iprepared.in "accordancei-wnh Internatlonal Fmancnal" Repomng :

! Pz KA
. prepared on. a gomg ‘concern basus under the~'h oncal cost conv

':2.'31'. ;New;qnd--;eviseq.[FR$§’in'_;i'sSUé;fbiltf:noriy‘et.-,effective_:

‘Staridards, aéndments and interpretationsithat are:not yet effective are as follows
Stéh’da"r'd“bi': ‘Content ‘Abblié‘abl'e for-financial
ihier_pret'atibn ) syears begmnmg ‘on-or.

- - — — ?ﬁ“' - -
IFRS 15 _ Revenue f tr érs: i January 2018
FRS 9 Financiglinstruments ™ 8

- Leéases

these, standard.in:

.of thé transactions in the: company, fhe..l::‘“lal |mnact assessment of the riew? standards is not expected
16 be ignificant:

Significant accounting policies

:3:1. Statement-of.compliance:

-Beuang;Constructlbn Englneerlng Groﬁp Cot Ltd A Ietter of support,has Been prowdedy.to the Dlrectors

A0

et o e




. 'BCEG International (UKj Ltd

Notes to'the Financial Statements:(continued)

‘Forthé year endéd 31 Décember 2016

confirming. Beulng Construction Engnneenng Group Co.; ['td's intention tg brovide;fi nancnal support toithe .

. :Companyffor at leéast:12 months from the.date-of approval:of these financnal statements

‘Historical- cost |s generalty based: 6n: the fair value.of the cons:deratlon g;ven in exchange for goods: arid
services:

T ﬁé-hﬁhq'iﬁélfié‘cﬁifdiiﬁli. \ “;})_'jdli'c?’i_es',f.h‘a_v.e';been;appl'iedf'dons'__fs’t'"‘ nily. Thegerare set out below:

3.3, ‘Borrowing costs’

Borrowing-costs are recognised in profit.or 1685 in the: period'in which they-are incurred;;
.34, Taxation

. Incoiiie tax éxpense represents.the.sumof the tax currently:payable and deferred tax.

ltaxable
ofstibstaF

recoghition of goodwill:

'Deferred tax: Ilablhtles are rec”o'ghi's"e

témporary differences. and,-they are: expected to reve‘rse in the foreseeable fuiture.

'The carfying 'amounteof :deferred tax assets |s revnewed at the end of each~ reporting fpenod and-

' er“settle the carrylng amount: of lts assets'and |Iabl|l 1es.:. '

11

“deductlble in. other years and |tems that are never
calculated using:taxrates’ that have. been enacted

NIV P




BCEG International:(UK) Ltd
F_'c's'rft‘he-.yearsen-ded 31 December 2016

3:5, ~.Cash, -cash equii/alehts.-ahd::lzank overdrafts

management'

3.6. Financial instruments L R

-:are recogmséd ltnmedlately in: prof it. or loss.

3. 7. :Fihancial. assets

through prof t or Ioss ('
and ‘Ioans and recenvable

.oF conventionin the: marketplace

:3,.7_.1‘ 5Effé"éti'\ie'"’-'in't"e"l"est:‘meihod

fGiri an integfal pan of the effe
‘though. the: expectéd lifé. of 1S
carrying amouht oninitial recognltlon

: _lncome is: recognused»o
-assets classn” ed as FVIPL..

372 lcansand 'rece"ivab'les

ijoans and recewabtes are non-derrvattve f nancnal assets w_rth flxe""or determlnable payment that¢
ade and.¢

w en,the effect of. dlscounnng |s |mmater|a|

37.3 -Impa lrment~_of flnanccal assets,

Flnanmal assets other‘ than those at FVTPL are assessed for mdlcators ot |mpalr_. :

Cash »cash‘ eqqlvalents and bank overdrafts mcludes-cash at; bank.‘a_nd in hand plus short-term .dEposits

i éffective:ifiterest:basis for. debt instruments other:than those finanicial -




BCEG Interational (UK)Ltd:
‘Notes.to the:Financial.Statements (continued).

For the:year‘ended:31 De'.c'e'rr!‘l?i,er”z'ﬂié ’

r' Wwill enter,bankruptcy or:flnanual re-orgamsatlon elg
aiket for that fmancnal ‘asset because of financial difficulties:

" ‘against the allowance account "Changes in: 'the —carry‘ngbv mn of the allowance account are
recognlsed in: pl'OfIt or’loss: . .

that s 'No Ionger recognised ‘and the isum of the ‘cohsideration received for the: part ne Ionger

13

: s‘ an: the date of the" ‘ransfer ,The dlfference between the: carrylng amount allocated to the: part

e e et 215

oo




BCEG International (UK) Ltd’
Notes to:the: Financial:Statemeits (conlinued)

For'the year endéd.31 Décember-2016;

recognisgd d :any. Gumulative .gain :or. loss ‘allocated: to it ‘that .had ‘been - recogmsed in other.
comprehenswe mcome:;ls:recogmsed:m proflt otloss. :

3.8 Fmanc:al liabilities and equ;_txu_r_;s_tr;qmep_ts_

381 Classification'as debi o cuity

Debt nd equnyi-mstruments 1ssued by a: group entlty are classmed as elther fi nancual"habmtles or as

'f nancxal habmty :and.an 'equnty mstrument

382 Equ’_i_tv"-jhs'ttuments

383 _.gpna“np;éi l'iabmtiejsf

Financial ligbilities:are classified:as éither finaticil liabilities 'at FVTPL or ‘other financial liabilties’

38, 4 -Fihanciéllliébilfties-'afva'morfiseﬁ ’c‘o‘s"t'f'

.Other financial | hab:, ies. (mcludlng borrowings: and trade: arid: other’ payables) are ! subsequently ‘
measured:at amorised:cost: usin -'the effectlve mterest method

: pe j
to: the net o? rylng amount oh: lnmal recognmon

3.8:5' Derecognitibn- Of’ﬂnancial*Iiabi/ities_: )

The Company‘derecogmses financial liabilities
-discharged, g i :
liability- derecognlsed ‘and-the con3|derat|on pald and payable |s*recogmsed in: pro_,w_ or [oss:

4: Critical: accounting pohcnes and- key sources of: estlmatlon uncertamty

1 assumptlons about the c rylng amounts’:
 from -otheF Solrces stlmates and;

‘relevant: Actual results :may: dlffer frorﬁ'f .ese estimates:

The ,stlmates and u_nderiylng assumptlo‘ s are; revnewed on an ongomgﬁbasls Revns;ons to: accountmg:

The Directors. do ‘ot cons:der theré to be:any-areas-where sngnmcant judgement.or: estlmatlon has been.
gapphed in‘preparing the: financial, statements

14




’ .B‘G’EGFIntema’tienal (UK) Ltd
Notes fo the Financial Statérients {esntinised)
For thie'year efded 31 Déceinber 2016

'5;. Lossifor the year - |

Loss for the year has'been’arived at:aftel chaiging:

'2016. 2015

| , £ £
‘ Aqd'iftbr‘s."'zre'mt;l‘r,ie‘r_at_i;;ohfﬁ. : 4 -7:,,00'9* ’ 1500

Fees payable to:the Company's: audrtors rn respect -of tax services werg. borne-byd. fellow" group company
‘withdut: charge .

o-remunération in Téspect of thieir service 16 thé company. The'company:has no-other
6. Income tax

6.1. Incorme tax récognisedin 108§

‘Current.tax _ ‘ X
Ih respect of the-current year , . o

- Defefred tax

In respectiof the:current year: CE _ R

Totaliicome tax charge . ' e

Thé'inésme tax charge:for the year:can be:reconciledito the accounting loss:as follows: »
- -20160 . 2015

Loss before tax. : _ A : - adj08)y. (27987

income tax expense calculated at 20% (2015 20:25%) - T (2,222 (5;527)
Effects.of:. ] / :
Exg enses not: deductlbl' :for- tax purposes

M0 4805

fliture taxable: prof ts are forec ast:

‘_cted:a' part of Fmance,,Brl! 201 5 (on: 26

: M . m:1 Apr
.sheet date have:.been measured using ‘thése. enacted tax rates and: reﬂected in. these fi nancral:
.statem ns::

s,

e 3




BCEGIntérnational (UK) Ltd

 Notes foitie Financial Statements: (cotinisd)

Forithe year erided 31 Deceémbier2016;

7. Cashand'cash ,éqﬁi.,\‘ialéﬁts‘;

posmon as: follows

2016 - ‘2018

‘£, £

Gash at bank. : ‘ ‘ ... 13 . . 58

8. "$h_are;;§qpit§l B '
: . 2016: : T 2015

Number  Amount . Number  Amount -

Ordinary'shares of £1-¢ach: A 1 4

Totalcalied: up-share.capital. - A q T T T i

9. ‘Frade and:other payables

- 2016 2015
£ £

-Ac:éma:‘s,-.aha.u'efe'riéa"ihtsomé- - | S 9,150 268

All trade and:other payables are: denommated in GBP The Dlrectors consider the: book:valle: of trade
. andiother payables 10.be eqivaléntito’ thelr fairvalue due to thelr short ,erm nature:

10:. 'Borrowi'iigs L
2016 2015:

£ E

Unsecured sat amortlsed cost

Loansfiom related partigs: . ' . 30,767 26,354

" Guirent: o o o ‘ 30,767 26354

Therloans carry no terms of repaymient. are not secured-and aré ot subjéct tofinterest charges:
11, Financial instriments-and financial risk management

‘Thetabie p‘e_l:q\'_/ll{jsfejts}:foul-‘tl]_:e?Cbmpé’ﬁy‘s}ﬂh"éhéijél;‘ii"rjfs"t’r.f’t]méﬂié.:‘b)’/‘féé‘lééd(}f:
2016 .2015°
4 me S aam 2,500
Loans from related partles - ) 30,767 - - 26,354

. The Company’s activities expose it to-cetain financial fisks, principally being ciedit isk and capital fisk:

.16

ans v it e




BCEGf‘itnternat’ton‘a|;('u',§,)zl-._':tsd.:
Notes{o the Ffr‘navn‘gia,;.;stja;érm;ﬁfs p—
. For the'year ended 31 December 2016;

. Graditisk ‘

‘Credit risk- anses from deposits wnth banks: and financial: mstututnons as well ag credit: exposure to: trade
zand- other recerva .

“The: n'sk ‘associated
: relatlonshlps must: be approved by thé:Directors-based on' the,credlt‘

.Cagrtal risk:-managenent

The Directors consuder capntal to represent the. Company $: share caprtal and: accumulated losses..
)

‘Dunng the:year; the company entered mto the fonowmg tradmg transactlons wnth related parties:

12. ‘Related party transactlons

Armourits owed to:
od- parties . relatéed parties.
2016 20186 . 2016 2015

£ TE £ £
BCEGI Holdings (UK) timited © . (#45228) . 112 112
BCEGI Consfruction:(UK) lelted . 4,413 26, 42 30,665 . 26,242

nounts outstandmg are‘(insécured and.will be. settled in-cash. No guarantees have been glven

13: Parent.company and u'lt'i'ma’te“con't'rol"l'ing party

TH 'Com mediate:parent company is:BCGEGI Holdmgs (UK) letted a ‘Gompany: incorporated
and-registéred in:the United ngdom

.The- Companys ultlmate parent company |s Beiji mg Construct'on En‘lneenng fGroup Co Ltd, a::

G y [ I pul
Eng eenng cbé., Ltd is: the parerit. company of ‘the Iargest Group to consolld e th
“staterents’. , '

17

Wwith banks: and financial" lnst|tut|ons is: manageq. by the Dlrectors and all banktng;

SIVE SRS R
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