BP INDONESIA INVESTMENT LIMITED
(Registered No.08717851)

ANNUAL REPORT AND FINANCIAL STATEMENTS 2021

. Board of Directors: B M Puffer
C L-Howle
EJG Leong .

The directors present their report and the audited financial sfatements for the year ended 31 December 2021.

In accordance w1th section 414B: (b) of the Companies Act 2006, the directors are takmg advantage of the
small companies exemption to not prepare a strategic report

DIRECTORS' REPORT
Directors .
The present‘ directors are lisred abo_ve._
T}rere have been no director appointrnents or resignatiorrs'since 1 January 2021.
Directors' indemnity - |

The company indemnifies the directors in its Articles of Association to the extent allowed under section 232
of the Compames Act 2006. Such qualifying third party indemnity provisions for the benefit of the
company’s directors remain in force at the date of this. report

Dividends

The company has not declared any dividends durmg the year (2020 $Nil). The directors do not propose the
payment of a dividend.

Going concern

The current economic and geopolitical envrronment as well as the ongomg 1mpact of COVID-19 were
considered as part of the going concern assessment. . :

- Liquidity and financing is: managed within the bp group under pooled group-wide arrangements which
include the company. As part of the going concern basis of preparation for the' company, the ability and
intent of the bp group to support the company has also been taken into consideration: The most recent bp
group financial statements continue to be prepared on a going concern basis. Forecast liquidity of the bp
group has been assessed under a number of stressed scenarios, including a significant decline in oil prices
over the 12-month period from the date these financial statements were approved. Reverse - stress tests
performed indicated that the bp group will continuc to operate as a going concern for at Icast 12 months from
the date of approval of the financial statements even if the Brent price fell to zero. In addition, bp group

" - management have confirmed the existing intra-group funding and liquidity arrangements as currently

constituted are expected to be maintained for the foreseeable future, being no less than twelve months from
the approval of these financial statements. No material uncertainties over going concern or significant
judgements or estimates on the assessment were identified. Accordingly, the company will be able to draw
.on support from the bp group for the foreseeable future and these financial statements have therefore been
prepared on a going concern basis.
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. DIRECTORS' REPORT

Going concern (continued)

The company has ongoing funding arrangements with BP International Limited to manage its working
capital as well as investing actlvmes The. directors' assessment has taken into account the ability of both the
company and bp group to ensure availability of funds at least twelve months from the date of approval of
these financial statements. :

In assessing the prospects of BP Indonesia Investment Limited, the directors noted that such assessment is
subject to a degree of uncertainty that can be expected to increase looking out over time and, accordmgly,
‘that future outcomes cannot be guaranteed or predlcted with certainty.

Having a reasonable expectation that  the company has adequate resources to continue in operational
existence for at least the next 12 months from the date these financial statements were approved, the
directors consider it appropriate-to continue to adopt the going concern basis of accountmg in preparing the
financial statements.

Future developments -

The dlrectors aim to maintain the management pollcues which have resulted in the company’s stability in
recent years. They- believe that the company is in a good position to take advantage of any opportunities
which may arise in the future.

It is the intention of the directors that the business of the company will continue for the foreseeable future.

' _Financial risk management

The company is exposed to a number of dlfferent financial risks arising from natural business exposures as
well as its use of financial instruments mcludmg market risks relating to interest rates. Further details on
these financial risks are included within Note 28 of the bp group Annual Report and Form 20-F for the year
ended 31 December 2021.

Auditors

Pursuant to section 487 of the Compames Act. 2006, Deloitte LLP have expressed their w1111n0ness to
. continue in office as audltors and are therefore deemed reappointed as audrtors



DIRECTORS' REPORT
Directors’ statement as to the disclosure of information to the auditor

The directors who were members of the board-at the time of approving the directors’ report are listed on - -
page 1. Havmg made enquiries of fellow directors and of the company’s auditor, each of these directors
confirms-that:

-

* To the best of each director’s knowledge and belief, there is no'information relevant to the preparation of
the auditor's report of which the company’s auditor is unaware; and :

+  Each director has taken all the steps a director might r_easonably be expected to hay_e taken to be aware of
relevant audit information and to establish that the company’s auditor is aware of that inform'ation.

This confirmation is given and should be mterpreted in accordance with section 418 of the Compames Act
2006.

" Authorized for issue on behalf of the ABoard

EC879D8CBF4E4FF...

B M Puffer
Director ‘

’ DocuSigned by: . A
EEM Peffer 11 July 2022 | 11:55 BST

Registered Office: -

Chertsey Road
Sunbury on Thames
. Middlesex

TW16 7BP
: United Kingdom .



STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT
.OF THE FINANCIAL STATEMENTS

BP INDONESIA INVESTMENT LIMITED

The directors are responsible for preparing the Annual Report and the financial Astatements in accordance
with applicable UK law and regulations. : ;

Company law requires the directors to prepare financial statements for each financial year. Under that law
‘the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) including
Financial Reporting Standard 101 ‘Reduced Disclosure Framework’. Under company law the directors must
not approve the financial statements unless they are satisfied that they give a true and fair view-of the state of
affairs of the company and the profit or loss for that period. In preparmo these financial statements, the -
directors are required to: : :

‘e select suitable accounting policies and then apply them consistently;
+  make judgements and estimates that are reasonable and prudent;

« state whether applicable United Kingdom accountmg standards have been followed, subject to any
material departures disclosed and explained in the financial statements; and -

+  prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. '
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The directors conﬁmi that they have complied with these tequirements. Details of the directors' assessment
of going concern are provided in the directors' report. . - ~



INDEPENDENT AUDITOR'S REPORT

‘ TlO THE MEMBERS OF BP INDONESIA INVESTMENT LIMITED

Report on the audit of the financial statements

Opinion
In our opinion the financial statements of BP Indonesm Investment lelted (the company) .
+  give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its profit for the
year then ended;,
» have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg Practice,
including Financial Reporting Standard 101 “Reduced Disclosure Framework”; and
. have been prepared in accordance with the requirements of the Compames Act 2006

We have audited the financial statements which comprise:'
-+ the profit and loss account;
+  the statement of comprehenswe income;
» the balance sheet;
-+ ' the statement of changes in equity; and
¢ the related notes 1-to 12.

The financial reporting framework. that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including- Financial Reporting Standard 101 *“Reduced Dlsclosure Framework” (United
Kingdom Generally Accepted Accountmg Practice). :

Basis for opinion

-We conducted our audit in accordance with lntematlonal Standards.on Audltmg (UK) (ISAs (UK)) and apphcable law.
-Our responsibilities under those standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to-our audit of the
financial statements in the UK, including the Financial Reporting Council's (the ‘FRC’s’) Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and approprlate to prov1de a basis for our opxmon

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accountmg
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company’s ability to continue as a gomg concern for
a period of at least twelve months from when the financial statements are authorised for issue.

Our respon51btllt|es and the responsnblhtles of the directors with respect 'to going concern are described in the relevant
sections of this report. :

- Other information

The other information comprises the information included in the annual report, other than the financial statements and
- our auditor’s report thereon. The directors are responsible for the other information contained within the annual report. .
Our opinion on the ﬁnancnal statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. .If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other mformatxon we are required to report that
fact. :

We have nothing to report in this regard.



INDEPENDENT AUDITOR'S REPORT

Responsibilities of directors

As explained more fully in the statement of directors’ respon51bilities the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that -are free from material
: misstatement whether due to fraud or error. :

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the gomg concern basis of -
accounting unless the directors elther intend to liquidate the company or to cease operatlons or have no realistic
alternative but to do so. : :

Auditor's responsibilities for the audit of the financial statements _ :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

- material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with’
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
aré considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. '

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.fre.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line

with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
"The extent to which our procedures' are capable of detecting irregularities, including fraud is detailed below.

We consndered the nature of the company’s industry and its control environment, and reviewed ‘the: company’s
documentation of their policies and procedures relating to fraud and compliance with laws and regulations. We also
enquired of management about their own identification and assessment of the risks of irregularities.

We obtained an understanding of the lega] and regulatory frameworks that the company operates in, and identified the
key laws and regulations that:. :
+  had a direct effect on the determination of material amounts and disclosures in the financial statements These
included the UK Companies. Act and relevant tax legislation; and
* do not have a direct effect on the financial statements but compliance with which may be fundamental to the
company’s abihty to operate or to avoid a material penalty

' We discussed among the audit engagement team regarding the opportunities and incentives that may exist within the
organisation for fraud and how and where fraud might occur in the financial statements.

In’common with all audits under ISAs (UK), we are.also required to perform specific procedures to respond to the risk
of management override. In addressing the risk of fraud through management override of controls, we tested the
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluated the business rationale of any 51gmﬁcant transactions that are
unusual or outside the nomial course of business.

In addition to the abo.ve, our procedures to respond to the risks identified included the following:

+  reviewing financial statement disclosures by testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financial statements;

'« performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of
material misstatement due to fraud,

+ .enquiring of management concerning actual and potentlal lltlgation and clalms and instances of non-

~ compliance with laws and regulations; and
* reading minutes of meetings of those charged with governance.

. o NTT



INDEPENDENT AUDITOR'S REPORT

Report on other legal and regulatory requirements

- Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based.on the work undertaken in the course of the audit:
+ the information given in the. directors’ report for the financial year for which the ﬁnancral statements are
: prepared is consistent with the financial statements; and
*  the directors’ report has been prepared in accordance with apphcable legal requirements. -

In the light of the knowledge and understandmg of the company and its environment obtamed in the course of the audit,
. we have not 1dentlﬁed any materlal mlsstatements ln the dlrectors report.

Matters on whrch we are requnred to report by exceptlon
Under the Companies Act 2006 we are required to report in respect of the followmg matters if, in our opmron
* - adequate accounting records have not been kept, or returns adequate for our audit have not been.received from
branches not visited by us; or ~
+ the financial statements are not in agreement with the accounting records and returns; or
+  certain disclosures of directors’ remuneration specified by law are not made; or
«  we have not received all the information and explanations we require for our audit; or
- '« the directors were not entitled to take advantage of the small companies’ exemption from the requirement to
prepare a strategic report.

We have nothing to report in respect of these matters.

'Use of our report
This report is made solely to the company’s members as.a body, in accordance w1th Chapter 3 of Part 16 of the
- Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
‘ body, for.our audit work, for this report, or for the opinions we have formed.

DocuSigned by:

alus W(“?
8B79651C2E19408...

Giles Murphy (Senior Statutory Audrtors)
for and on behalf of Deloitte LLP Statutory Auditor
London, United Kingdom - '

11 July 2022 | 08:15 AKDT



PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

' BP INDONESIA INVESTMENT LIMITED

, 2021 _ 2020

. . A Note I $

" Interest receivable and similar income 4 : 78 . 425
Profit before taxation - - : o 78 425
Tax on profit ' : A . 5 = —
Profit for the financial year . - . : ' 78 A 425

The profit of $78 for the year ended 31 December 2021 was dérivéd in its entirety from continuing
operations. o . o - '

' STATEMENT OF COMPREHENSIVE INCOME

" FOR THE YEAR ENDED 31 DECEMBER 2021

There is no comprehensive income attributable to the shareholders of the company other than the profit for
the year. e ‘ B SR



BALANCE SHEET

AS AT 31 DECEMBER 2021

BP INDONESIA INVESTMENT LIMITED
(Registered No.08717851) '

2021 2020
. Note ‘ $ ' $
o Fixed. assets : : L ‘ : L
. Investments . : o ) o ' . 7 6,898,428 6,898,428
Current assets : ' . o ,
Debtors: amounts falling due within one year ‘ - 8 ~ 110,959 110,881 -
NETASSETS -~ . . T 7.009387 __ 7,009.309
Capital and reserves : . ‘ N o .
Called up share capital S g 9 7,000,000 . 7,000,000
Profit and loss acéount’ . ' o ' 10- . '9.387 "~ 9,309
TOTAL EQUITY D o 7,009,387 __ 7,009,300

Authdriied for issue on behalf of the Board

DocuSigned by: . . .
[g““* p‘*%“- . 11July 2022 | 11:55 BST
~— EC879DBCBF4E4FF... S o

B M Puffer
Director

. om



STATEMENT OF CHANGES IN EQUITY

. FOR THE YEAR ENDED 31 DECEMBER 2021

' BP INDONESIA INVESTMENT LIMITED

~ Calledup - Profitand
share capital loss account - o
Total -

(Note 9) (Note 10)
K ' ‘ » I 5 o $
Balance at 1 January 2020 B - ' 7,006,000 . 8,884 . 7,008,884
" Profit for the financial year, representiﬁg total comprehensive ' - .

income . , ‘ . = L 425 425
-Balance at 3‘1_ December 2020 o © 7,000,000 - 9,309 7,009,309 .
 Profit for the financial year, representing total comprehensive A A - ,

“income , ', ‘ - L — .78 78

Balance at 31 December 2021 : I © 7,000,000 . 9,387 7,009,387

. DT



NOTES TO THE FINANCIAL STATEMENTS -

FOR THE YEAR ENDED 31 DECEMBER 2021

BP INDONESIA INVESTMENT LIMITED

Authorlsatlon of ﬁnancnal statements and statement of compliance with Financial Reportmg Standard
- 101 Reduced Dlsclosure Framework (FRS 101) '

The ﬁnancial statements of BP Indonesia Investment Limited for the year ended 31 December 2021 were
approved by the board of directors on 11July 2022 — and the balance sheet was signed on the board’s
behalf by B M Puffer. BP Indonesia Investment Limited is a private company, limited by shares
incorporated, domiciled and registered in England and Wales (registered number 08717851). The company's
registered office is at Chertsey Road,. Sunbury on Thames, Middlesex, TW16 7BP. These financial
statements were prepared in accordance with Financial Reporting Standard 101 'Reduced Disclosure
Framework' (FRS 101) and the provisions of the Companies Act 2006.

Principal activity

BP Indonesia Investment Limited was incorporated on 3 October 2013 for the purpose of holding an
investment in Indonesia with 30% shareholding in PT Petro -Storindo Energi, an Indonesian-incorporated
company set up to develop a storage tank facility and related marine infrastructure in East Kalimantan,
Indonesia. ' '

Significant accounting policies, judgements, estimates and assumptions

The significant accounting policies and critical accounting judgements, estimates and assumptlons of the
company are set out below.

Basis of preparation

These financial statements have been prepared in accordance with FRS 101. The financial statements have
been prepared under the historical cost convention. Historical cost is generally based on the fair value of the
consideration given in exchange for the assets.

The -accounting policies that. follow have been con51stently applled to all years presented except where
otherw1se indicated. :

These ﬁnancial statements are separate financial statements. The company has taken advantage of the

- exemption under s400 of the Companies Act 2006 not to prepare consolidated financial statements, because
it is included in the group financial statements of BP p.l.c. Details of the parent in whose consolidated
financial statements the company is included are shown in Note 12 to the financial statements.

The company meets the definition of a qualifying entity under FRS 100 ‘Application of Financial Reporting
Requirements’ issued by the FRC. Accordingly, these financial statements were prepared under the historical
cost convention in accordance with Financial Reporting Standard 101 Reduced Disclosure Framework and
the Companies Act 2006. As permitted by FRS 101, the company has taken advantage of the disclosure
exemptions available under that standard in relation to:
(a) the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111 and
134 to 136 of IAS 1 Presentation of Financial Statements; N
(b) the requirement in paragraph 38 of IAS 1 Presentation’ of Financial Statements to present
comparative information in respect of paragraph 79(a)(iv) of IAS 1; '
(c) the requirements of IAS 7 Statement of Cash Flows; A
(d) the requirements of paragraphs 30 and 31 of IAS 8 Accounting P011c1es Changes in Accounting
Estimates and Errors in relation to standards not yet effective; .
(¢) the requirements of paragraph 17'and 18A of IAS 24 Related Party Disclosures;

. - NTT



NOTES TO THE FINANCIAL STATEMENTS
2. Significant accounting policies, judgements, estimates and assumptions (continued)
Basis of preparation (eontinued)

(f) the requirements of IAS 24 Related Party Disclosures to disclose related party transactions entered
into between two or more members of a group, provided that any sub51d1ary which is a party to the
transaction is wholly owned by such a member;

(g) the requirements of paragraphs 130(f)(ii), 130(f)(ii1), 134(d) to 134(l) and l35(c) l35(e) of IAS 36,
Impairment of Assets;

(h) the requirements of IFRS 7 Financial Instruments: Dtsclosures

(1) the requirements of paragraphs 91 — 99 of IFRS 13 Fair Value Measurement.

Where required, equivalent disclosures are given in the group financial statements of BP p.l.c. The group
financial statements of BP p.l.c. are available to the public and can be obtained as set out in Note 12.

The financial statements are presented in US dollars and all values are rounded to the nearest whole number
in dollars %), except where otherwise indicated.

Significant accounting policies: use ofjudgements, estimates and assumptions

Inherent in the appllcatlon of many of the accounting policies used in preparing the.financial statements is
the need for management to make judgements, estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the period. Actual outcomes could

~ differ from the estimates and assumptions used. The accounting judgements and estimates that have a .
significant impact on the results of the company are set out within the boxed text below, and should be read
in conjunction with the information provided in the Notes to the financial statements.

The areas requiring the most significant judgement and estimation in the preparation of the financial
statements are impairment of investments and derivative financial instruments.

The COVID-19 pandemic, climate change, the energy transition, bp’s strategy. to 2030 and ambition to -
become a net-zero company by 2050 or sooner were considered in preparing the bp group consolidated
financial statements. These issues are not expected to have 51gn1ﬁcant impacts on the currently reported
amounts of the company’s assets and liabilities.

Significant accounting policies

-Going concern

The current economic and geopolitical environment, as well -as the ongoing: 1mpact of COVID-19 were
considered as part of the going concern assessiment.

Liquidity and financing is ‘managed within the bp group under pooled group-wid¢ arrangements which
include the company. As part of the going concern.basis of preparation for the company, the ability and
intent of the bp group to support the company has also been taken into consideration. The most recent bp
. group financial statements continue to be prepared on a going concern basis. Forecast liquidity of the bp
group has been assessed under a number of stressed scenarios, including a significant decline in oil prices
over the .12-month period from the date these financial statements were approved. Reverse stress tests
performed indicated that the bp group will continue to operate as a going concern for at least 12 months from
the date of approval of the financial statements even if the Brent price fell to zero. In addition, bp group
management have .confirmed the existing intra-group funding and.liquidity arrangements as currently
constituted are expected to be maintained for the foreseeable future being no less than twelve months from
the approval of these financial statements. No material uncertainties over going concern or significant
judgements or estimates on the assessment were identified. Accordingly, the company will be able to draw
on support from the bp group for the foreseeable future and these financial statements have therefore been -
" prepared on a going concern basis. :

., - DTT



NOTES TO THE FINANCIAL STATEMENTS

Significant accounting policies, judgements, estimates and assumptions (continued)

" Significant accounting policies (continued)
Going concern (continued)

The company has ongoing funding arrangements with BP International Limited to manage its working
capital as well as investing activities. The directors' assessment has taken into account the ability of both the
company and bp group to ensure availability of funds at least twelve months from the date of approval of
these financial statements. : :

In assessing the prospects of BP Indonesia.Investment' Limited, the directors noted that such assessment is
subject to a degree of uncertainty that can be expected to increase looking out over time and accordmgly,
that future outcomes cannot be guaranteed or predicted with certamty

Having® a reasonable expectation 'that the company has adequate resources to continue in operational
existence for at least the next 12 months from the date these financial statements were approved, the
directors consider it appropriate to continue to adopt the gomg concern basis of accounting in preparing the
financial statements.

Foreign currency

The functional and presentation currency of the financial statements is US dollars. The functional currency is-
the currency of the primary economic environment in which an entity operates and is normally the currency
in which the.entity primarily generates and expends cash.

As the company is considered to be an intermediate holding company, and therefore an extension of its
parent company, its functional currency is the same as its parent company.

Investments

Fixed asset investments in joint venture are held at cost. The company- assesses investments for an
impairment indicator annually. If any such indication of possible impairment exists, the company makes an
estimate of the investment’s recoverable amount. Where the carrying amount of an’ investment exceeds its
recoverable amount, the investment is considered i'mpaired ahd is written down to its recoverable amount. '

Where these circumstances have reversed, the 1mpa1rment prevxously made is reversed to the extent of the
original cost of the investment. :

Interests in joint arrangements :

A joint arrangement is an arrangement in whlch two or more parties-have joint control. Jomt control is the
contractually agreed sharing of control of an arrangement, which: exists only when demsmns about the
relevant activities require the unanimous consent of the parties sharmo control

A joint venture is a joint arrangement whereby the parties that have joint control of the arrangement have
rights to the net assets of the arrangement. Joint control is the contractually agreed sharing of control of an
arrangement, which exists only when decisions about the relevant activities require unanimous consent of
the parties sharing control. :

. DTT



2.

NOTES TO THE FINANCIAL STATEMENTS
Significant accounting policies, judgements, estimates and assumptions (continued)
Investments (continued)

Significant judgements and estimates: impairment of investments

Determination as to whether, and how much, an investment is impaired involves management estimates on
highly uncertain matters such as the effects of inflation and deflation on operating expenses, discount rates, -
production profiles, reserves and resources, and future commodity prices, including the outlook for global
or regional market supply-and-demand conditions for crude oil, natural gas and refined products. '

‘Management judgement .is required to determine whether an indicator of potential impairment exists in
relation to the company’s investments. No such indicators have been identified during the current year and
therefore no impairment test has needed to. be performed: Accordingly, the recoverable amount of the
investment has not needed to be estimated, nor any assumptions made, and no sensitivity analysis has been
required. Details of the carrymg value of the investments are provrded in Note 7.

Financial assets

Financial assets are recognized initially at fair value, normally being the transaction price. In the case of .
financial assets not at fair value through profit or loss, directly attributable transaction costs are also
included. The subsequent measurement of financial assets depends on their classification, as set out below.

The company derecognizes financial assets when the contractual rights to the cash flows expire or the rights

" to receive cash flows have been transferred to a third party along with either substantially all of the risks and

rewards or control of the asset.-

The company classifies its financial assets as measured at amortized cost or fair value through profit or loss.
The classification depends on the business model for managing the financial assets and the contractual cash
flow characteristics of the financial asset.

Financial assets measured at amortized cost

Financial assets are classified as measured at amortized cost when they are held in a business model the
objective of which is to collect contractual cash flows and the contractual cash flows represent solely
payments of priricipal and interest. Such assets are carried at amortized cost. This category of financial assets
includes amounts due from parent undertakings.

Impairment of financial assets measured at amortized cost

" The company assesses on a forward-looking basis the expected credit losses associated with financial assets

classified as measured at amortized cost at each balance sheet date. Expected credit losses are measured
based on the maximum contractual period over which the company is exposed to credit risk. As lifetime

" expected credit losses are recognized for trade receivables and the tenor of substantially all other in-scope

financial assets is less than 12 months there is no significant difference between the measurement of 12-
month and lifetime expected credit losses for the company. The measurement of expected credit losses is a
function of the probability of default, loss given default and exposure at default. The expected credit loss is
estimated as the difference between the asset's carrying amount and the present value of the future cash
flows the company expects to receive, discounted at the financial asset's original effective interest rate. The
carrying amount of the asset is adjusted, with the amount of the impairment gam or loss recognized in the
profit and loss account. :

A ﬁnanc‘ial asset or group of financial assets classified as measured at amortized cost is considered to be
credit-impaired if there is reasonable and supportable evidence that one or more events that have a
detrimental impact on the estimated future cash flows of the financial asset (or group of financial assets)
have occurred. Financial assets are written off where the company has no reasonable expectation of
recovering amourits due. ' .



'NOTES TO THE FlNANdIAL STATEMENTS
Significant accounting policies, judgements, estimates and assumptions (continued) -

Derivative financial instruments

The company is exempt from the disclosure requirements of IFRS 7 “Financial Instruments: Disclosures”
and IFRS 13 "Fair value measurement" as the company is included in the consolidated financial statements
of the ultimate parent undertakmg, BP p.I.c., which include the disclosures on a group basis that comply with
these standards.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to. transfer a liability in an orderly
transaction between market participants. The company categorizes assets and liabilities measured at fair
value into one of three levels depending on the ability to observe inputs employed in their measurement.
Level 1 inputs are quoted prices in active markets for identical assets. or liabilities. Level 2 inputs are inputs
that are observable, either directly or indirectly, other than'quoted prices included within level 1 for the asset
or' liability. Level 3 inputs are unobservable inputs for the asset or “liability reflecting significant
modifications to observable related market data or bp’s assumptions about pricing by market participants.

Significant estimate and judgement: derivative financial instruments

The company has a 30% shareholding in an investment and the remaining shares are owned by an external
party. The external party holds an option which requires the company to sell its 30% shares-at a price that
would provide the company with an internal rate of return of 15% on the subscription share price. The .
option has no expiry date.

Due to the absence of quoted prices or other observable, market-corroborated data, the fair value of the
derivative is estimated using internal model. The option is valued using model with inputs that include
forecasted cash-flows, with prices determined using historical and long-term pricing relationships. Based
-on current estimates, the fair value of the option is considered to be negligible. The use of alternative
assumptions or valuation methodologies may result in significantly different values for the derivative:

Tlaxation

Income tax is recognized in the profit and loss account, except to the extent that it relates to items recognized
in other comprehensive income or directly in equity, in which case the related tax is recognized in other |
comprehensive income or directly in equity.

Current tax is based on the taxable profit for the period. Taxable profit differs from net profit as reported in
the profit and loss account because it is détermined in accordance with the rules established by the applicable
taxation authorities. It therefore excludes items.of income or expense that are taxable or deductible in other
periods as well as items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Where tax treatments are uncertain, if it is considered probable that a taxation authority will accept the
company's proposed tax treatment, income taxes are recognized consistent with the company's income tax
filings. If it is not considered probable, the uncertainty is reflected within the carrying amount of the
-applicable tax asset or liability using either the most likely amount or an expected value, depending on which
method better predicts the resolution of the uncertainty.

Interest income

Interest income is recognized as the interest accrues.-
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NOTES TO THE FINANCIAL STATEMENTS

Significant accounting policies, judgements, estimates and assﬁmptions (continued)
Updates to significant accounting: policies

‘Impact of new International Financial Reporting Standards
- bp adopted amendments to IFRS9 "financial instruments - Interest Rate Benchmark Reform (Phase II)",
[FRS 16 "Leases" with effect from 1 January 2021. There are no other new or amended standards or
interpretations adopted durmg the year that have a significant impact on the company’s financial statements.

The adoption of ‘Interest Rate Benchmark Reform — Phase II'. - Amend'ments to IFRS 9 ‘Finaneial
‘instruments’, [FRS 16 'Leases' has had no material impact on the company's financial statements.

Auditor’s remuneration K .

2021 2020 .

A : . - $ - §
Fees for the audit of the company I _ © 11,895 10,320

Fees paid to the company's auditor, Deloitte LLP and its associates for services other than the statutory audit
‘of the company are not disclosed in these financial statements since the consolidatéd financial statements of
‘BP Indonesia .Investment Limited’ s ultimate parent BP p.l.c., are requxred to disclose non-audit fees ona
consolidated ba51s

" The fees were bome by another group company.

. - Interest receivable and similar income - : ‘ e _ oo

2021 2020
, . . _ R $
Interest income from amounts owed by group undertakings 78 425

Taxation
The company is.a member of a group for the purposes of relief within Part 5, Corporation Tax Act 2010.
Reconciliation of the effective tax rate_ L

: The tax assessed on.the profit for the year is lower than the standard rate of corporatlon tax in the UK of
19% for the year ended 31 December 2021 (2020 19%). The dlfferences are reconcnled below

2021 2020
- . - 8 ¥
Proﬁt before taxatlon o : A ' o T8 425
Tax charge : A . - = -
Effective tax rate : S o - C—% o —%
2021 2020
: : % %
UK statutory corporation tax rate: ’ ‘ ‘ : ' o 19 19

Decrease resulting from: _ - _
Free group relief : L _ (19) : (19)
.Effective tax rate ' : o : = —
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NOTES TO THE FINANCIAL STATEMENTS

Taxation (continued)

Change in corporation tax rate

" On 3 March 2021, the UK Government announced an increase in the UK’ s miain corporation tax rate from
"19% to 25%, effectlve from 1 April 2023. This will increase the company’s future current tax charge
accordingly. This rate change was substantively enacted on 24 May 2021. There is no impact of this rate
" change on the company’s deferred tax posmon as the company had no deferred tax balances, recognised or

unrecognised, at the balance sheet date.
Directors and employees .

(a) Remuneration of directors'

. None of the directors received any fees or remuneration for quallfymg services as.a dlrector of the company

during the financial year (2020 $Nil).

(b) Employee cost's

The company had no employees during the year (2020 None).

Investments

“Cost .
At 1 January 2020
At 31 December 2020

At 1 January 2021
At 31 -December 2021

Net book amount
At 31 December 2021 -

At.31 December 2020

" The investments in joint ventures are all stated at cost less provision for impairment.

The investments in the joint ventures are unlisted.

Investment in joint
' venture

8
6,898,428

. 6,898,428

6,898,428.

6,898,428

6,898,428

6,898,428

_The joint venture of the company at 31 December 2021 and the percentage of equity capital held are set out
below. The principal country of operation is generally indicated by the company s country of incorporation

_ or by its name.

‘All voting rights are eqnal topercentage of share capital owned unless otherwise noted below.

Joint ventures

Company name . _ Class of share held %

PT Petro Storindo Energi Ordinary shares

30

17

Registered address
" Bakrie Tower 17th Floor

Rasuna Epicentrum”
Complex
JL. H. R Rasuna Said

Jakarta 12940, Indonesia_

Principal activity

‘Sea port services,

storage service,
including operation
and maintenance of
storage facility.

NTT



8.

10.

11.

12.

NOTES TO THE FINANCIAL STATEMENTS

Debtors

Amounts falling due within one year:

2021 2020 -

' Amounts owed from parent’under_takings o - ' 1 10»,959 1 10,881

' The amounts owed from parent undcrtakmgs comprrse a variable rate Internal Financing Account (IFA) of

$110,959 (2020 $1 10,881). Interest is accrued on a monthly basis based on LIBOR, primarily USD LIBOR.
Whilst IFA balances are legally repayable on demand, in practlce they have no termination date.
Called up share capital

2021 2020- -

Issued and fully pald : o
7,000,000 ordmary shares of $l each for a total nommal value of $7 000,000 7,000,000 7,000,000

. ’Reser‘ves

Called up share capital

The balance on the called up share caprtal account represents the aggregate nominal value of all ordinary
shares in issue. -

Prof t and loss account . :
The balance held on this reserve is the retarned proﬁts of the company

Related party transactio‘ns' .

The company has taken advantage of the exemptlon contained within paragraphs 8(k) and (j) of FRS 101,
and has not disclosed transactions entered into with wholly-owned group companiées or key management
personnel.. There were no other related party transactions in the year.

Immediate and ultimate controlling parent nndertaking

The immediate parent undertaking is. Britannic Strategies Limited, a company registered in Scotland. The
ultimate controlling parent undertaking is BP p.l.c., a company registered in England and Wales, which is .
the parent undertaking of the smallest and largest group to consolidate these financial statements. Copies of

- the consolidated financial statements of BP p. l c. can be obtained from its reglstered address: 1 St James’ s

Square, London, SWlY 4PD.
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