DocuSign Envelope ID: 8E84079B-3010-4E5A-B5FB-CC5BD4307F27

Hlllllll HHIU)HIIII I JHUUIIH Illl

04/09/201 9
COMPANIES HOUSE

- BP INDONESIA INVESTMENT LIMITED
(Registered No.8717851)

ANNUAL REPORT AND FINANCIAL STATEMENTS 2018

Board of Directors: BM' Puffer
C L Howle
SH WemtIaub

" The dlrectors present the strategic report, their report and the audited ﬁnancnal statements for the year ended
31 December 2018. -

. STRATEGIC REPORT
Results

The proﬁt for the year after taxation was $2, 184 which, when added to the retained profit brought forward at 1-
January,2018 of $4,359, gives a total retained profit carried forward at 31 December 2018 of $6,543.

Principal activity and review of the business
The company was incorporated on3 October. 2013 for the purpose 4of holding an investment in Indonesia.

The company has a 30% sbareboldmg in PT Petro Storindo Energi, an Indonesian- incorporated company set up
to develop a storage tank facility and related marine mfrastructure in East Kalimantan, Indonesia.

The company has not traded'during the year.and r¢ recorded only interest income.

It is the intention of the directors that the company will continue to hold its interest in PT Petro Stormdo Energi
for the foreseeable future.

The key ﬁnancxal and other performance mdicators during the year were as follows:

2018 2017 Variance
' . - $ $ %
Profit for the year - 2,184 818 167

' Total equity o " - 7.,006,543 7004359 = —

anrease in profit for the year is attributable to higher interest income received (FY2018 0. 16%, FY20170.10%)
from amounts owed by a group undertaking: o

‘Pr‘inc_ip.al risks and uncertainties

* The company aims$ to deliver sustainable value by identifying and responding successﬁiily to risks. Risk
management is integrated into the process of planning and performance managément for the BP group.

The risks listed below, separately or in combination, could have a material adverse effect on the implementation
of the company’s strategy, business, financial performance, results of operations, cash flows, liquidity, prospects,
shareholder value and returns and reputation. Unless stated otherwise, further details on these risks are included
within the risk factors in the strategic report of the BP group Annual Report and Form 20-F for the year ended
31 December 2018
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A _ STRATEGIC REPORT
Strategic and'commcrcial risks o

- Geopolitical : '
The company is exposed to a range of political developments and consequent changes to the operatmg and
regulatory envnronment

‘ The xmpact of the UK 's exit from the EU

" Following the referendum in 2016, BP has been assessing the potential impact of Brexit on group compames BP -
has been preparing for different scenarios for thie UK's exit from the EU but does not believe any of these scenarios
will pose a significant risk to the business. The BP board's geopolitical committee discussed this, most recently
in Janiuary 2019. BP continues to momtor developments in this area in. Ime with group risk management processes
-and procedures.

 Joint arrangements and contractors
" The company may have limited control over the standards, opcratxons and comphancc of its partners contractors
and sub-contractors.

Insurance ‘ ' ' :
The BP group’s insurance strategy could expose the BP group to matenal umnsured losses which in turn could
adverscly affcct the company.

" Compliance and control risks

Regulatzon
Changes in the regulatory and legislative envxronment could increase the cost of compliance.

Ethical misconduct and non-complxance
- Ethical misconduct or breaches of applicable laws by the company’s businesses or its employees could be
_damaging to its reputation, and could result in litigation, regulatory action and penalties.

Repo'ﬁing
Failure to accurately report the company’s data could lead to regulatory aetlon legal liability and reputatlonal
damage. , .

Financial risk management

The company is exposed to a number of different ﬁnanc1al risks arising from natural business exposures as well
as its use of financial instruments mcludmg market risks relating to interest rates. Further details on these ﬁnancxal
risks are included within Note 29 of the BP group Annual Report and Form 20-F for the year ended 31 December
2018. : .

Authorized for issue by Order of the Board

DocuSigned-by: ’

Melissa. fkinson.
For and on behalf of
Sunbury Secretaries Limited
Company Secretary

September 3, 2019

Registered Office:

. Chertsey Road
Sunbury on Thames . ' . .
Middlesex . . A '
"TW16 7BP '
. United Kingdom
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DIRECTORS' REPORT
BP INDONESIA INVESTMENT LIMITED
Directors -
The present directors are listed on page 1.

Q Y Kong served as a director throughout the financial year. Changes since 1 January 2018 are as follows: )

A _ : : Appointed . - Resigned

B M Puffer , : ~ " 5 January 2018 —
CLHowle. . - - T 1 September 2018 : —

S H Weintraub . - ) : K 1 March 2019 —

D J Bucknall ' - - 1 January 2018 .
A H Haywood : C ‘ — 1 September 2018 -
QYKong . : I ~— 23 January 2019

Directors' indemnity
A . The: company mdemmﬁes the directors in its Articles of Association to thé extent allowed under section 232
- of the Companies Act 2006. Such qualifying third party indemnity provisions for the benefit.of the company ’s
directors remain in force at the date of this report. - :

Diwdends g

The company has not declared any dividends durmg the year (2017 $N11) The dlrectors do not propose the
payment of a dividend.

Financial instruments

In accordance with section 414C of the Companies Act 2006 the directors have included information regarding

financial instruments as required by Schedule 7 (Part 1.6) of the Large and Medium-sized Companies and
. Groups (Accounts and Reports) Regulations 2008 in the strategic report under Financial risk management..

Future developments

‘The directors aim to maintain the management policies Wthh have resulted in the company’s stability in recent

years. They believe that the company is in a good posmon to take advantage of any opportunities which may

arise in the future.

It_.1s the‘mtentlon of the directors that the business of the company will continue for the foreseeable future. .
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DIRECTORS' REPORT .

. Directors’ statement as to the disclosurc of information to the auditor

The directors who'were members of the board at the time of approving the directors’ report are listed on page

1. Ha\iir_xg made enquiries of fellow directors and of the company’s auditor, each of these directors confirms -

~that:' ‘

i To the best of each dxrector s lcnowledge and belief, there is no information relevant to the preparation of
~ theauditor's report of which the company’s auditor is unaware; and :

«  Each director has taken all the steps a director rmght reasonably be expected to have taken to be aware of
relevant audit information and to establish that the company s auditor is aware of that information.

Authorized for issue by Order of the Board

M.hssa d&v\.m, )

‘orand on behalf of
.Sunbury Secretarics Limited
Company Secretary
September 3, 2019

Registered Office:
- Chertsey Road
Sunbury on Thames
Middlesex

TW16 7BP .
United Kingdom
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- STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT
OF THE FINANCIAL STATEMENTS

BP INDONESIA INVESTMENT LIMITED

The directors are responsxble for preparmg the Strategic Report, the Directors’ Report and the financial |
statements in accordance with applicable UK law and regulations. '

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally.
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) including Financial
Reporting Standard 101 ‘Reduced Disclosure Framework’. Under company law the directors must not approve
. the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and the profit or loss for that period. In preparing these financial statements, the directors are required
to: .

«  select suitable accounting policies and then apply them consistently;
* make judgenients and estimates that are reasonable and prudent;

'+ state whether apphcable Umted Kingdom accounting standards have been followed, subject to any
material departures disclosed and explained in the ﬁnancxal statements; and

*  prepare the financial statements.on the going concern basis unless it is inappropriate to presume that
the company will continue in business. ‘

The director's are responsible for l_(eeping adequate accounting records that are sufficient to show: and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies.Act 2006. They

are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the -~ -

preventlon and detection of fraud and other irregularities.

The dlrectors confirm that they have complied with these requirements and, having a reasonable expectation
that the company has adequate resources to continue in operational existence for at least the next 12 months
from the date these financial statements were approved continue to adopt the gomg concern basis in preparing
the ﬁnanmal statements.
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BP INDONESIA INVESTMENT LIMITED -
Report'on the audit of the financial statements

Oplnion
In our opinion the financial statements of BP Indonesia Investment Limited (the company):
» give a true and fair view of the state of the company ’s affairs as at 31 December 2018 and of its proﬁt for the
year then énded; -
* have been properly prepared in accordance with United ngdom Generally Accepted Accountmg Practice,
includirig Financial Reporting Standard 101 “Reduced Disclosure Framework™; and
»  have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
= the profit and loss account;
.+ the statement of comprehensive i income;
» the balance sheet;
+ the statement of changes in equity; and
» therelated notes 1 to 12.

- The financial reporting framework that has been applied in their preparation is applicai)le law and United Kingdom
Accounting Standards, including Financial Repomug Standard 101 “Reduced Disclosure Framework” (United Kingdom
' Genemlly Accepted Accounting Practlce)

. Basis for opinion
. We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and appllcable law.
Our responsibilities under those standards are further described in the auditor’s responsibilities for the audit of the financial
statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the Financial Reporting Council's (the ‘F RC’s’) Ethical Standard, and we have fulfilled
ourother ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion. '

Conclusions relating to going concern
We are requued by ISAs (UK) to report in respect of the following matters where: '
-« the directors’ use of the going concern basrs of accounting in preparation of the financial statements is not
appropriate; or
»  the directors have not disclosed in the financial statements any identificd material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorized for issue.

Other information

The directors are responsible for the other information. The other mformatron comprises the information included’in the

annual reporl other than the financial statements and our auditor’s repoit thereon. Our opiiion on the financial statements
. does not cover the other information and, except to the extent otherwise explicitly staled in our report we do not express

aily form of assurarice conclusron thereon

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
" 50, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determinc whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed we conclude that there is a
matenal misstatement of this other mformatron, we are requu'ed to report that fact.

- We hav_e niothing to report in respect of these matters.
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INDEPENDENT AUDITOR'S REPORT

Responsibilities of directors

As explained more fully in the statement of directors’ responsibilities, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. . . '

In preparing the financial statements, the directors are responsible for assessmg the company’s ability to continue as a
going concern, drsclosmg, as appllcable, matters related to going concern and using the going concem basis of accounting
uriléss the directors either mtend to liquidate the company or to cease operatlons, or have no realistic alternative but to do
s0.

Auditor's responsrbxlmes for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

_ misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is'a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on _
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s websnte at:
www.fre.org. uk/aud1torsresponsrb1ht1es This description forms. part of our auditor’s report. ’

Report on other legal and regulatory requiremen'ts

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
« the information given in the strategic report-and the directors’ report for the financial year for whrch the financial
" statements are prepared is consistent with the financial statements; and
+  the strategic report and the directors’ report have been prepared in accordance with applicable legal requirements.

Matters on whlch we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opxmon
+.  adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or
« the financial statements are not in agreement with the accounting records and retums or
» certain disclosures of directors’ remuneration specified by law are not made; or
* we have not received all the information and explanations we require for our audit.

We have.nothing to report in respect of these matters.

Use of our report :

This report is made solely to the company’s riembers, as a body, in accordance with Chapter 3 of Part 16 of the Companies’
Act 2006. Our audit work has been undertaken ‘so that we might state to the company’s members those matters we are
requrred to state to them in an auditor’s report and for o other purpose. To the fullest extent permitted by law, we do not
accept of assume responsibility to anyone othér than'the company and the company ’s members as a body, for out audit
work fot this report, or for the oplmons we have formed.

Gles Murply

September 4, 2019 o
Giles Murphy (Senior Statutory Auditor)

for and on behalf of Deloitte LLP . Statutory Auditor
London, United Kingdom
' 7
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PROFIT AND LOSS ACGOUNT

FOR THE YEAR ENDED 31 DECEMBER 2018

BP INDONESIA INVESTMENT LIMITED

2018 2017

| | | Note . S $
Interest reccivablc and similar income N ‘ ‘ 3 2,184 | 818 .
Profit before taxation ‘ S T8 818
‘Tax on profit - ., : - . 5 = —
Profit for the 'yea‘r_ : - ' - o : 2,184 - 818

The profit 6f $2,184 for,thé 'yeaf. ended 31 December 2018 was derived in its ent’irety from continuing operations.

~ STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2018

* There is no comprehensive income attributable to the shareholdérs of the company other than the profit for the

year. : 14 . : ) .
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BALANCE SHEET
AS AT 31'DECEMBER 2018
BP INDONESIA INVESTMENT LIMITED
(Registered No.871785 1) ,
2018 -~ . 2017
, Note 3 A
Fixed assets 4 ‘ ' o
Investments. S : 7 6,898,428 6,898,428
" Current assets ' ' '
Debtors: amounts falling due within one year - ‘ ' -8 108,115 105,931
" NET ASSETS : - 777006543 __ 7,004,359
Capital and reserves- - - 4 : .
Called up shiare capital - - 9 7,000,000 7,000,000
Profit.and loss account o ‘ : 10 6,543 4,359
TOTAL EQUITY E : ’ e A - 7,006,543 7:004,359

Authorized foriissue on-;behzﬂf of the Board -
-DocuSigned by:

Qﬁ.&c\%\

EC879D8CBF4E4FF...

* B'M Puffer

Director
September 2, 2019
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. STATEMENT OF CHANGES IN EQUITY.

FOR THE YEAR ENDED 31 DECEMBER 2018

'BP INDONESIA INVESTMENT LIMITED

Called up" ‘Profit and
share capital  loss account

'(Notc 9) (Note 10) Total
$ o T $
Balance at 1 January 2017 I 7,000,000 - 3,541 7,003,'541
Profit for the year, representing total comprchcnswc incomce — . 818 . 818
Balance at 31 December 2017 o e "~ 7,000,000 4,359 7,004,359
Profit for the year, representing total comprehensxve income ' . 2,184 . 2,184
Balance at 31 December 2018 : v 7,000,000 6,543 7,006,543

10
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' NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

BP INDONESIA INVESTMENT LIMITED

1. Authorization of financial statements and statement of compliance with Financial Reporting Standard
101 Reduced Disclosure Framework (FRS 101)

The financial statements of BP Indonesia Investment Limited for the: year ended 31 December 2018 were
approved by the board of directors on 14 August 2019414 the balance sheet was signed on the board’s’
behalf by B M Puffer. BP Indonesia Investment Limited is a private company, limited by shares incorporated,
domiciled and registered in England and Wales (registered number 8717851). The. company's registered office
is at Chertsey Road, Sunbury on Thames, Middlesex, TW16 7BP. These financial statements were prepared in
accordance with Financial Reporting Standard 101 "Reduced Disclosure Framework' (FRS 101) and the
provisions of the Compames Act 2006.

2. Significant accounting policies, judgements, estimates and assumpti(‘ms

The s1gmﬁcant accounting policies and cntlcal accounting judgements, estimates and assumptions of the
company are set. out below.

Basis of preparation

These financial statements have been prepared inaccordance with FRS 101. The financial statements have been
prepared under the historical cost convention. Historical cost is generally based on the fair value of the
consideration given in exchange for the assets. ‘

The accounting policies that follow have been con51stently apphed to all years presented, except where otherwrse :
indicated.

~ These financial statements are ée_parate financial statements. The company has taken advantage of the exemption

-under s400 of the Companies Act 2006 not to prepare consolidated financial statements, because it is included

in the group financial statements of BP p.l.c. Details of the parent in whose consolidated financial statements
the company is included are shown in Note 12 to the ﬁnancial statements. :

As permitted by FRS 101, the company has taken advantage of the dlsclosure exemptions avaxlable under that
standard in relation to:
(a) therequirements of IFRS 7 Financial Instruments: Disclosures
(b) therequirements of paragraphs 91 — 99.of IFRS 13 Fair Value Measurement
(c) the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A 40B, 40C, 40D, 1 11 and
134 to 136 of IAS 1 Presentation of Financial Staterents
(d) the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present comparative
information in respect of paragraph 79(a)(iv) of IAS 1
(e) the requrrements of IAS 7 Statement of Cash Flows
(f) the requlrements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accountmg
Estimates and Errors in relation to standards not yet effective
(g) the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures
(h) therequirements of IAS 24 Related Party Disclosures to disclose related party transactions entered into
between two or more members of a group, provided that any subsidiary whichisa party to the transaction
" is wholly owned by such a member
(i) the requirements of paragraphs 130(t)(u) 130(f)(ii1), 134(d) to 134(t) and 135(c)-135(e) of IAS 36,
Impaxrment of Assets

n
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- Going concern

NOTES TO THE FINANCIAL STATEMENTS

. Significant accounting policies, judgements, estimates and assumptions (continued)

Basis of preparation (conﬁnued)

“ Where requlred, equlvalent dxsclosures are given in the group ﬁnanmal statements of BP p.l.c. The group

financial statements of BP p.l.c. are avallable to the public and can be obtamed as set out in Note 12.

The financial statements arc prcscntcd in US dollars and all values arc rounded to the nearest whole number in -

dollars ($).

Critical accounting policies: use of judgements,'estimates and asshmptions :

Inherent in thc application of many of the accounting pohcnes used in preparing the financial statements is the
need for management to make judgements, estimates and assumptions that affect the reported amounts of assets
and liabilities and the disclosure of contingent assets and liabilities at the date of the financia] statements and .
the reported amounts of revenues and expenses during the period. Actual outcomes could differ from the - -
cstimates and assumptions uscd. The critical judgements and estimates that could have a significant impact on

‘the results of the company are set out below and should be read in conjunction with the mformanon provided

in the Notes to the financial statements.

Significant /udgements and estimates: unpazrment of investments

Determination as to whether, and how much, an investment is impaired involves management estimates on
highly uncertain matters such as the effects of inflation and deflation on operating expenses, discount rates,
production profilcs, fescrves and resources; and future commodity prices, including the outlook for global or

regional market supply-and-demand conditions for crude oil, natural gas and refined products.

Management judgement is required to determine whether an indicator of potential impairment exists in relation
to the company’s investments. No such indicators have been identified during the current year and therefore
no impairment test has needed to be performed. Accordingly, the recoverable amount of the investment has not
needed to be estimated, nor any assumptions made, and no sensitivity analysis has been required. Details of
the carrying value of the investments are provided in Note 7.

Significant accounting policies

\

- The directors have.a reasonable expectation that the company has adequate resources to continue in operational

existence for at least the next 12 months from the date these financial statements were approved and the ﬁnanc1al

statements have therefore been prepared under the going concern basis.

Foreign currency

" The fuinctional and presentation currency of the fmancnal statements is US dollars. The functlonal currency is
. the currency of the primary economic environment in which an ennty operates and is normally the currency in

which the entity primarily generates and expends cash

As the company is considered to be an intermediate holding company, and therefore an extension of its parent
company, its functional currency is the same as its parent company.

Investments .

Fixed asset investments in joint venture are held at cost. The company assesses investments for an impairment
indicator annually. If any such indication of possible impairment exists, the company makes an estimate. of the
investment’s recoverable amount. Where the carrying amount of an investment exceeds its recoverable amount,
the investment is, considered impaired and is written down to its recoverable amount.

12
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NOTES TO THE FINANCIAL STATEMENTS

~ Significant accounting policies, judgements, estimates and assumptions (continued)

Investments (continued)

Where these circumstances have reversed, the impairment previously made is reversed to the extent of the
original cost of the investment.

Interests in joint arrangements

A joint arrangement is an arrangement in which two ‘or more partles have joint control. Joint control is the
contractually agreed sharing of control of an arrangement, which exists only when decisions about the relevant
activities require the unanimous consent of the parties sharing control.

A joint venture is a Jomt arrangement whereby the partles that have joint control of the arrangement have rights
to the net assets of the arrangement :

Financial assets -

Financial assets are recognized initially at fair value, normally being the transaction price. In the case of financial

assets not at fair value through profit or loss, directly attributable transaction costs are also included.

The subsequent measurement of financial assets depénds on their classification, as set out below. The company
derecognizes financial assets when the contractual rights to the cash flows expire or the financial asset is
transferred to a third party. This includes the derecogmtlon of receivables for which discounting arrangements
are entered mto

From 1 January 2018, the company classifies its financial assets as measured at amortized cost or fair .value
through profit or loss. The classification depends on the business model for managing the financial assets and
the contractual cash flow characteristics of the financial asset.

Financial assets measured at amortized cost

Financial assets are classified as measured at amortized cost when they are held in a business model the objective
of which is to collect contractual cash flows and the contractual cash flows represent solely payments of principal
and interest. Such assets are carried at amortized cost. This category of fmanc1a1 assets mcludes trade and other
receivables. ‘

Impairment of financial assets measured at amortized cost
The company assesses on a forward looking basis the expected credit losses associated with financial assets

classified as measured at amortized cost at each balance sheet date. Expected credit losses are measured based
on the maximum contractual period over which the company is exposed to credit risk. Since this is typically

- less than 12 months, there is no significant difference between the measurement of 12-month and lifetime

expected credit losses for the company's in-scope financial assets. The measurement of ‘expected credit losses

is a function of the proba'bi‘lity of default, loss given default and exposure at default. The expected credit loss -

is estimated as the difference between the asset's carrying amount and the present value of the future cash flows
the company expects to receive, discounted at the financial asset's original effective interest rate. The carrying
amount of the asset is adjusted, with the amount of the 1mpa1rment gain or loss recogmzed in the proﬁt and
loss account.

A financial asset or group of financial assets classified as measured at amortized cost is considered to be credit-
impaired if there is reasonable and supportable evidence that one or more events that have a detrimental impact
on the estimated future cash flows of the financial asset (or group of financial assets) have occurred. Financial
assets are written off where the company has. no reasonable expectation of recovering amounts due.

13
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NOTES TO THE FINANCIAL STATEMENTS

Signiﬁcani accounting policies, judgements, estimates and assumptions (continued)

- Taxation

* Income tax is recognized in the profit and loss account, excépt to the extent that it relates to items recogniz'e'a

in other comprehensive income or directly in cquity, in whxch case the related tax is recognized in other
comprehenswe income or du'ectly in equity. :

Cmrent tax is based on the taxable proﬁt for the penod Taxable profit differs from net proﬁt as reported in the
profit and loss account because it is determined in accordance with the rules established by the applicable

" taxation authorities. It therefore cxcludes itcms of income or expense that are taxable or deductible in other

periods as well as items that are never taxable or deductible. The company’s liability for current tax is calculated

- using tax rates and laws that have been enaqted or substantively enacted by the balance sheet date.

- Where tax treatments are unéeﬁain, ifitis considered probablc that a taxation éuthority will accept the company's

proposed tax treatment, income taxes are recognized consistent with the company's income tax filings. If it is
not considered probable, the uncertainty is reflected using either the most likely amount or an cxpected value,
depending o which method better predicts the resolution of the uncertainty.

" Interest income

. Interest income is recognized as the-interest accrues.

Impact of néw International Financial RépOrting Standards

The company adopted two new accounting standards issued by the IASB with effect from | January 2018,
IFRS 9 ‘Financial instruments’ and IFRS 15 “Revenue from contracts with customers’. There are no other new

* or amended standards or mterpretatlons adopted durmg the year that havc a significant unpact on the financial .

statcmcents.
The adoption of IFRS 9 and IFRS 15 has had no material impact on the compariy's ﬁﬁanpi'al statements.

Interest receivable and similar income .

2018 2017

_ , . _ $ $
Interest income from amounts owcd by group undcrtakings ) 2,184 818
Auditor’s remuneration ' _

2018 2017
I : . $ $
Fees for the audit of the company ) - . 11,885 12,634

Fees paid to the company's auditor, Deloitte LLP (2017 Emst & Young LLP), and its associates for services
other than the statutory audit of the company are not disclosed in these financial statements since the consolidated
financial statements of BP Indonesia Investment Limited’s ultimate parent, BP p.l.c., arc required to disclosc

~ non-audit fees on a consolidated basis.

- The fees were borne by another group company.

14
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NOTES TO THE FINANCIAL STATEMENTS
Takfntion
'T'ﬁe company is a member of a greup for the pﬁrposes of relief wiﬁﬁg Part 5, Corpofation Tax -cht 2010.
Reconciliation of the effecﬁye tax rate | .

" . The tax assessed on the profit for the year is lower than the standard fate of corporatien tax in the UK of 19%
for the year ended 31 December 2018 (2017 19.25%). The differences are reconciled below:

2018 2017
A : . : $ $
Profit before taxation o - : 2,184 818
Tax charge / (credit) o : . o —_ —
Effective tax rate . o ' ‘ —% —%
2018 2017
UK statutory corporation tax rate: ' ‘ 19 19.25

Decrease resulting from: . : o : , A 4
“'Free group relief : _ : S ' (19) (19.25)
Effective tax rate - . _— : s —

Change in corporatlon tax rate
The UK corporation tax rate reduced to 19% ‘with effect from 1 Aprll 2017 and' will further reduce fo 17%

from 1 April-2020.

Directors and employees
(a) Remuneration of directors

Nene.of the directors received any fees or remuneration for qualifying services as;v a director of the company
during the financial year (2017 $Nil). . :

' b(b) Employee cosis '
‘The company had no employees durmg the year (2017 None).

Investments

: Investmentm joint
: _ - A . venture
At 1 January 2017 = . . ) , , 6,898,428
At 31 December 2017 : : : 6,898,428 -
At 1 January 2018 - ' - : ' 6,898,428
At 31 December 2018 - ’ . : : 6,898,428
'Net,book amount - . : :
At 31 December 2018 ' - A 6,898,428
At 31 December 2017 . ‘ | 6,898,428 .
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9.

10.

11. .

. Arounts falling due within onc ycar: '

NOTES TO THE FlNANClAL STATEMENTS
Investments (conﬁnned)
The investment in the joint venture is stated at cost ‘lesa provision for impairment.
The in"ve_stment in the joint ventnre is unlisted. -
The joint venture of the’ company at 31 Decemoer 2018 and the percentage of equity capital held are.set out
below. The principal country of operatnon is generally indicated by the company s country of i mcorporatlon or

by its name.

All voting rights are equal to percentage of share capital owncd unless otherwise noted below.

Coinpany name - Clase of share held % Registered address ' "Principal-'activity
- PT Peétro Storindo Energi Ordinary shares 30 Bakrie Tower 17th Floor ‘Sea  port . services, .
; I : - Rasuna Epicentrum - - storage service,
‘Complex - including  operation
JI. H.R Rasuna Said and - maintenance of

Jakarta 12940, Indonesia . storage Ffacility.

" Debtors

2018 2017

: : $ '$

Amounts.owed from parent undertakings - o ) ' - 108,115 - 105,931
Called up share capital |

2018 2017

o . . $ $
Issued and fully paid: .

- 7,000,000 brdinary shares of $1 each for a total norninal value of $7,000,000 7,000,000: 7,000,000 -

Reserves :
Called up share capztal 4 :
_The balance on the called up share caprtal account represents the aggregate nommal value of all ordmary shares

1in issue.

Proﬁt and loss account :
The balance held on thrs reserve is the retained proﬂts of the company.

Related party transactlons

' The company has taken advantage of the exemption contained within paragraphs 8(k) and (j) of FRS 101, and
has not disclosed transactions entered into with wholly-owned group compames orkey management personnel

There were no other related party transactlons in the year..

16



" DocuSign Envelope ID: 8E84079B-3010-4E5A-B5FB-CC5BD4307F27

NOTES TO THE FINANCIAL STATEMENTS
12. Immediate ahd ultimate controlling parént undertaking
The unmedlate parent undertakmg is Bntanmc Strategies Limited, a company reglstered in Scotland. The
ultimate controlling parent undertaking is BP p.l.c., a company reglstered in England and Wales, which is the
parent undertaking of the smallest and largest group to consolidate these financial statements. Copies of the

consolidated financial statements of BP p.1.c. can be obtained from its reglstered address: 1 St James’s Square,
London, SWlY 4PD. '
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