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Registration of a Charge

Company Name: CIRRUS RESPONSE LIMITED
Company Number: 08700358

Received for filing in Electronic Format on the: 22/12/2022 XBJEO300

Details of Charge

Date of creation: 20/12/2022
Charge code: 0870 0358 0003
Persons entitted: ROYSTON HOGGARTH

Brief description: ALL REAL ESTATE ASSETS AND INTELLECTUAL PROPERTY HELD BY
THE COMPANY FROM TIME TO TIME. FOR FURTHER DETAILS PLEASE
SEE THE INSTRUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: DWF LLP

Electronically filed document for Company Number: 08700358 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8700358

Charge code: 0870 0358 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th December 2022 and created by CIRRUS RESPONSE

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 22nd December 2022 .

Given at Companies House, Cardiff on 28th December 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATE: 20 December 1072

. SECURITY AGREEMENT

Botwioon

CIRRUS RESPONSE LIMITED
{ay Chargor)

arid

ROVSTONHOGGARTH -

{as Lender)

CTHIS SECURITY AGREFEMENT 18 SUBJTOT TO THE TERMS OF AN INTERCREDITOR
AGREEMENT BETWEEN VATIONAL WESTMINSTER BANK PLC, ROYSTON |
THOGGARTH, CIRRUS RESPONSE GROUP LIVIITED AND CIRRUS RESPONSE LIMITED
DATED ON THE DATE OF THIS AGREEMENT
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THIS DEED s madoon 20 Décember 2012

BETWEEN:

% Response Lami Hed ihcor pm 45;?5.‘{5 in En g Jand and Wales with reg
s registered offioe at Kirkgate, 1931 Church Street, Epsom, Surrey, Eagland, KT17 4PF

' {the "Chargor™y and _ _ _ _ _
CROYSTON HOGGARTH, tésiling af The Barley Hotse, Snowford Hall Fairl, Flunninghas,

WA 9EF a5 lender {the " Lender™)

TS AGEERD as follows:

i,

- Dele

“Event of Default™ has the meaning g

{ay . alllegal and beneficial interests of the Chs

DEFINITIONS AND INTERPRETATION

Definitions. .

I thus Dieed:

“Boreower” ficans Uitrus Rosporise Group L zrmh d £ ﬁmpm% Numiber E”‘W”“\ 17 and havin

irs yogistered office ar Kirkgate, 19-31 Church Stroer, Epsorn, Surrey, England, KT17 4PF

“Charged Property™ moans all the asscrsof the ¢ havgor which from time to time are the subjedt
of znyv security created or expressed o be eroated in favour of the Lender by-or pursuant to this
Deed.

“Debil Proceeds™ muans uny pi i\‘m.uf\ SHETY wzk debis and other debits ot mﬂmmsw a_i 3imE
(inciuding any chose in action which may give rise (o a mongtary claim) owing to the Chargor

Cingluding, without limitstion, any sums of money recelved by the Chargot from any of the assers

LI

}ai;o;j no. ORTOOSR and

charged underclause 3.2.5 andfor clause 3.2.8)
“Drelegate’ means any p;wm 3 wg*sa_};;“simé hx, the Lender o any Herelver pursyant toeclauses. 12.2
to 2.4 { Déleparion) and any porson appointed as attorney of the Lender andfor any Heceiver of

ety i 0t i Dhe Doin MNerk bisoroment

- “Expenses™ means all costs {including logal foes); charges, expuses amd damages sustaned or
~incurred by the Lendor or any Recelver or Delegae ac any time in-connection with e Charged -

Pm;ﬁﬁ?x or the Secured Liabilities or i mking, holding or porfecting this Deed or in protesting,

presorving, defending or enforeing the sedurity constituted by this Deed or in cReraising any
rightis, powirs or remaodies provided by ov pursugnt to this Deod (meluding any right or power to

make payvments on behalf of the Chargor under the terms of this Dead) or by law i each case on

~a tull indemnity basis.

“lmsiirances’” gang mrv;a’aw«a m{i w ey of insurancd oF assuranioe f%;iciuféizw, without,

Himitation, life policies and the procecds of themy from time fo Dme talken dul by or forthé benefit

~pf e Chargor of in which the Chargor from time ro time has an interest, 1ogether with all banuses
8, benefits and advantages that may become payable or acerue under thewiar

and other mong

undey any substituted policy

“Intelicctual Proporty” means,

Tnew or in the future subsist) i oany paentss wsde merks, service marks, locnses,
on righls, doman mEnes,

designs, busingss pgmos, copynghls, database nghis, desi

moval z‘;g;ht;vn YV CnTHNS, a:{m'sais:mia'é information,  knowhow,  improvemonts,

sar {in any part of the world) (which may
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. fatrulac, dlgorithms, rights in compiter softwarg and Sthe

moditications, process
Cintelloctual proporty mj is and inforosis, whether registored ov woregistored; and

by - the benefit of 41 applicativns and righis to use such dssets desoribed 0 paragraph. W
above 1f the Chargor {which may now ar inthe future subsiat),
ircluding without Imitation, any of the same specified in schedule 2 (e sz,a fm,;é’ B f‘{;ﬁﬁ??%;‘
“Intercreditor Apreement” means the inferereditor agresment-entéred into betwest the Chargor,
the Borrower, the Lender and the Seror Lender dated on or around the dete of ths Doed.
“IT System™ means abl computer hardware (including network and  telecommunications
pquinmenty, databas

s and software (including associated user manuals, ohicet code and souree
codel
“Liability Period™ means the gizaa:z‘%:&z;} beginiing on thedate of this Deed and s;:m:iim*{ o the date
an which the Lender iz satieliod, dcting 1 good Buth, thar all the Secored Ligbili have heen
- wnconditionally and irrevocably paid and discharged in foll

ofes and this

“Laan Nate Documents” means togdthor the Loan Mote Tnstrdment e Loan
- Diest '

“Lagn Mote Instroment medns the loan nole mattument of the Bortower dated on o aroind the

Ploed and constituting £1,000.000 fixed rate secured loan notes due 2024

“Loan Notes” riguns the loan notes issued by the Chargor to the Lender purswant to the Loan

CRote lasirument,

“LPAT mesns the Law of 3"’3%%; 1y fm {525

“Worioaped f”m'g‘aa&iﬂ'ﬁ*z”: mieans any freehold, commonhold or isasehold property the subject of
the security constibitied by s Dead and references to any “Mortgaged Property” shall lnclude

rencs io the w;"swi{; ov any part-or parls of it

“Ophpors” means logethsr the Bowawer and the Chargor imah an ‘(}h%igﬁw”.}

“Planning - ﬁa%% meany all lepislation from fme o tme regolating the a“ime:s%{mm: zi; use, & ety
“and contrel of property including, without lnmitation, the Town and Country Planning Act 1996,
the Plaoning (Listed Buildings and Congervation Areasd Act 19940, the Planning (Hazardous
138

Subsiznoes) Act 1990, the Planning {Consequeniial Frovisions) Agl 1990, the Plunning and

Act 2004 aivd any othor

CCotnpensation. Act 1991 and the Plasmmung and Coffipulsery Porchas

Cimstrument, plan, vegulation, permission or dwection.masde or Issucd under any such logistavion,
“Premises” mens all budldingy and crechiony from Gime 10 tde silusfed on of Torming pard of

any Mergaged Property

v of the while o

CReceiver”: medns o receiver, roceiver and matager of administraiive réce
any part of paris of the Charged Property.

“Related Rights™: means. in mhi%@n to the Securities, all dividends, inferest, benelits, property

w, Credits, vebates, refonds (ncluding rebates and refunds i

righis, accretions, moneys, advan b
respect of any (ax, dubies, wmposts or charges) and other disirtbutions paid or pavable m respect’
cof the Becurities, whethgr by wav of bonus, capidlisapon, conversion, preforenca,. ophion,.
Csnbstitution, exchange, redemption or othorase,
“Secwred. Linhililies™ means all prosont and iz;‘iwu mdehtedness, moneys, obl igations and. -

Labibivies of z:my Obligor o the Lendor under orin conncction with the Loan Mot Documents, |

whatover currency denominsted, whether actoal or contingent, whether owed jointly or sover @M

O UK-57651 1447
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party to the relevant wansaction and in whatever mame-or style, including all interest, dissount, .

ommissionand feos for which cach Obligor may be or become Hable to the Lender in accordance.
Cwith the Loan Mote Documents,

elke, shares, Ipan nntes Bonds, teriifoan

CHRecurities”r means all g

of deposit, depository -
vecoipts, loan capual mdebtedness, debentures or othor securines frorn thivie to gimie legally or
beneficiatly owned by or on behalf of the Chargor, together with all propertyv and righis of the

“Chargor in respect of any sccount held by or for it a8 participeing, or as beseficiary of o nommes

e or depository or custodian or sub-.

of trustee participan, with any clesrances or soltlermiont s

custedian Or broker in-the United Ringdom or elsewhers

“Becuriiy”: means & morigge, charge, pléc e or dther secunty imiefest soouring any

abligation of any poison or any other agroement or afrsngement having a similar effect,
“Senior Lender” mcans Nationa! Westmiinster Bank PLO
“apecified C antracts™ micans sach of the contracts Byt ified in s ha,siu 4 {Ape cffmf’ Carettravis,

FRax’ oy any ey, lovy, impost, duty or other charge or withholding of a gimilsr natore
{including any penalty or interest pavable i connection with any fatlure to pay or any delay
i ¥

Cpayving any of the same)

VAT means value added mi as provided for in the Value Added Tax Act 1994 and any other

“rax of a similar nabure.

{onstruction
12 Anyreforenos in t?‘ “}e:m'"i Lo
[ the “Lender”. the “Cliarger”, the “Borrewer ™, any “Obliger” the "Senior Lender”

or any other peraon shall bo comstrued so as o heludo 115 successors n atle, permitied

axgigms and permiiod iz‘m:‘sé’m‘am‘
CTA20 0 rassefs” includes present and futtre properties. reviriues and rightsof every descripiion:

123 “indebtedness” moludes any obligation {whather incurred as principal or as suretvi for
the payrnent or repayment of money, whithor protent or fahure, sctual pr cofimgein
P24 avpersen” includes any individual fiom, company. Lo pm ation, goverfirnent, stale or
ageriey of 0 state or any association, (Usy, Joint veniure, consortium or paitnership
whether or not having scparaie legal personalioe;
LAA L a fvesulatien” incledes any vegulation. rule] off) il Jszmim request or gundeline
{whether or not having the force of lawi ol any giﬁi'{:wm‘mm.:it intergovernmental or
supranational body, agency, departrment or of any regulatory, seif-regubatory or othey

Cautheriy or orgamsation: and

126 & provision of law is 4 veforence 1o that provision 4s arhended of re-tnpeted.

L3 Clause and schedale headings are for ease of reference only.
A4 T Any reference in this Theed 1o 8 miorigaze. charge o assignment &b any s.wu shall be constried

B Ay o mch;ﬂf({;: '

STt the benefit of any covenait Tor title given orentered into by any predecesdor in title of
the Chargor o respect of That assel and all othor nghise benelits, elanms, conbracty,

Cwedrranties. remledicos. seourity o ndemnities in respect of that assel;

OF UKS266T L I T sadshad
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TA4Z . the ;’amzs cds a&é sale of ”mw ‘part of that asser and any other monceys paid or payvable in -
Cyeapect of orin connectinn with that assel and '

143 7 in vespect of any Mongaged Property, all Premises :mszi all frnrurcs and i’i*{?iﬂj&"

Gineluding trade fxtires and Bitings and tonants” fixtures and Tiings) from time to time.

i of on that Mortgaged Property.

ferenpe 1o this Ddod as 2

L5 Any veference in this Deed o “this Deed™ shiall be deeimed o be a8
:w%m%f: and nod limited w the particular clause, schedule or provision in which the relevant
refererice. appears and o this Deed as amended, novated, éi&i\ji“z?mf{ﬁ supplemented, extended,
substituted or restiled from time to time and any reference in this Deed t© & “glause” or a
“sehedule” {5 unless otherwise provided, noreforence toa clause or a ‘x{,}%i dule of this Deed,

L6 Unless the context otherwise requives, words devoting the singolar number only shall include the
. plural and vice versa.

C17 o Whise aniy proviston of this E}umi s stated @ inc fude onse o e things, that shall be by way of
wramyle or for the avoidance of doubt only and shall not limit the generality of that provision.
PR Tmoantended that dus docurment shall take ¢ffedt as.and be a decd of the € hmms natwithstandi s;g:, _

the fact that the Lender may not exccute this docwment a8 a deod.
R Any change in the constitintion 6f the Lender or i3 absompuon of or smalgomation with any atlior
" pergon or the acquisition of 8ll orpart of ttg undertaking by any other person shall not i any way
prejudier or atfect ity vights undet this Deed.
Third Party ﬁigixfﬁv
EI0- o Unless oiherwise 6% Wﬁ:wﬁ v provided (o the'cor nira ry it this ﬂmd wothing s %‘m Deisd 1 intinded
1o {:i)ﬁii:r et gy petson any right (o enforce or oniov the bonefit of any provision of thie Deed
" wahich that person would rot have had but for the Contracts (Rights of Third Parties) Aot 1899
S Notwithstanding any worm of this Deed, the consent of ANy pursen whi i ot & party is rotre maui
-1 rescind or vary this deed at any ume
1.7 Any Receiver migy enforoe or enjoy the beachi of avy clause which oxprossly confars ¢ f>'h€.s; g
subject o clause Hi abowe and the provisions of the Contracls (Rights of Third Partics) Act
1999,
Tutercreditor Agriemn ent "

C13 The terms of this Deed are subjodt (o the terims of the Intercreditor . ABrEemcnl.

gl t.i‘za*rz’: 15 any conlbcl betwesn the provisiony ol this Deed and the provigions ol the Tnteroreditor

Agrecrneit then the provigions of the Interoreditir Agreoment shall prevaill.

115 . The Charper and the Lender agree and acknowledye that, notwithsianding any olher provision of
' all

ey

this Deed, they are each bound by the gitns of the Intéreraditor Agreemient and tharefors

obligations of the Chargor under this Deed shall be subject to the rerms of the Inwerere
Agreement and no Event of Defaull or any breach ot this Deed shalt ovcur in such cuwcumsiances

-where the Chargor is resteivted or provented from ¢omplying with any of it5 obligations linder thig

Drecd gs 2 rosudt of any provision of the Intorereditor &




ANT TO PAY

3, COVE

Coverint 1o Pay

340 The Chargor covenaris with the Lunder that i shall pay, perform and discharge the Secured
Linkitbivies as and whon the same 52l due for payoion, porformance or digcherge . accordance
with theirterms or, i the sbaonce of any such oupiesy torms, on demand,

“Limited reconise
2.2 Notwithstanding any siher provigion of the Loan Note Documents, 1 s expressly agreed and
understood that '
C2.20 . the sole recourse of the Lender to the Charor under his Deed 1§ to the Chargor’s
~interest oy the Uharged Propertyyand
222 ihe lability of the Chargor to the Lenddr pu sisusnt to-or oiicrwise i oonnection with o
“the-Losn Wow Decamonts shall b
fay . limited 10 spgregate to an amount cqual W thal recovired as & residt of
cenforeoment of this Deed with respect 1o the Charged Proporty; and '
{ satisfled pnly fom the proceeds of sile or other disposal orvealisation of the
Charged Property pursuand to this Tieed.
i OFINED SECURITY
- Churpes
3 The (hargor, as security Tor the paiment, @::E‘ilzm&%mm and discharge of all the Secured
Laabibies, charges o favour of the Lender by “».m} Pa first legal mortgage all of its right, ttle
“and interest in and to the freehold, commaon Eﬁ angd hold property now vested o
fwmcluding, but not limited w. the freehald, a:@f%’l?‘ﬂe{}ﬂh(}sd and lwasehold property O dny ) specified
in schedule 1 {Real Froperiv)]
32 ﬂw ("?wrgw}i_;ﬁé&- sepurity foy the payment, perforiance and dischi the Secured

Lnbilities, chargeym favour of the Lender by way of first Bxed charge all of s right; vtle and
é??%ﬂ?i‘ii&? v and {o the followng asscts, both prosent and futurs:
320 all estates or imteress in any frecheld, commonhold or teaschold profierty (other than:

Csuch property effectively mortgaged under clause 3.1 above):

S 3227 all heences held by it tenter wpon or use land and/or m cgrry on the business carried
' “on upon thaf land and all agresments relating to land to which it 15 a party or otherwise
gntitleds
L3230 all fixed and other plant and machinery, TT System, vehicles. office equipment and other
chattels in s ownership or possession (bur excluding any of those Bems o the exient
that they are part of its stock in tradel;
- 324 wll Insurances, including all claims, the proceedi of 2l Slaimsand all returos of premium -

Cinepneciion W’sih Insurances:

all book debis and 5l other debts o monstary claims (including all choses in action

which may give rise o a debl or mdnetary clann), &l prodeeds thergaf and, m.dach case,
any chegue, bitl, nofe, negotiable mf«;tmmzxs'ai or other decument represgnting the sume;

U0 U662



41

SO0 TR

"The Chargor. as security, for’ the pavmment; perfermance and disc mwg af al Efm
- Linbiliics, chavg
Cand all ity eihey priporty, assers anid righis, prosend and {uture, imeluding

or assignid (whether o aw or in sgquit

. The provisions of p

336 7 all mdsoys from Hme ot aié,jgﬁm s o standing o the eredit of any hank got
Cwith any financial institution fincluding: without Hmitation the bank accounts specifiod
in sehedule 5 {(Bank Avcounts)y
C3T el Becurifics and thoir Related Rights:
328 - all of s goodwliand wnealled capital:

329 all Inteliectual Property;

32400 each of the ’i‘ip@ ified Contracts, inciuding, ineach case, Bt withou hmitation, the right

o demand and receive 8l moneys whatsoever pavable toor for its benehit under or

arising from any of them, all remedics provided for in any of them or available at law

Lo equity in relation toany of ther, the right to compel performance of any of them
and all other rights, interests and benefity whatsoover socniing o or for s honefi

Carising from any of them,

CFLOATING CHARGE

Creation of Floating Charge

suped

s in tavour of the Londer by way ol s first Tlonting charge all ol s wndevtaking

alt of i slock o trade

~oand all of s property, assels szi rights not ézi&{:z'wiazz validly and effectively morigaged, charged

fined securnity puvsvant o clavss 3 {Fived

Securiiy.

Chiafifying Floating Charge

raph- 14 of schedide B1 49 the Tnsbliency Act 1986 shall apply 1o the

floating chavge crested pursnant o clause 41 (Creaiion of Ploating Charge),

Conversives by Nutice

prarsaant w clause 4.1 {Creation of Flogting Cherge} with immediate effect o a fixed charge

{either generally or specificelly as regards any assets of the Chargor specitied in the notice) i

findangor of being seived or2old pursuant to any form of Togal process or that i€
_desivable to do 56 In order to protect of preserve the security constituted by this Deed
aver any-of the Charged Property andior the priovity of that secunity,
Astomiatic Conversion

¥ a}‘amuim(mdm” clause 4.3 uf onversion by i‘%‘é}s’f{» yand without praj mﬁzm o any law w hz;ﬁa may
¢y will

have 2 gimilar effect. the Aomting charge created by clavse S0 {Creatian af Flogiing Churg

avtomancally be converted {without notice’ with mmediate 2 inte a fived charge as

all of the undertaking and ety gubjeot to that Aodling chargg i

arity pverany of the ¢

4.4.1 the Chargor created or dilemply woreate any

442 any person %a;‘:vzs:s; or attempls o levy any distress, excoution or other procdss agamst
ary of the Chargedd Property, or

ARET S SN T SATO0TALEE

 The Lentder say by rietice i wriliing s any bive tothe Chargor convert the flodting « ‘,h;s; e or eted

430 the seourtty constituted by this Deed bocomes erifurceable; o
4332 the Lendér reasonably considers that any of the Charged Property may be i feopardy



443 a vesolution is passcd or anerder 5 made for the windingeup, dissolution, administeation
or re-pregnigation of the Chargor or o admimsivator o appomted in respect of the

{Chaigor.

PERFECTION OF SECURITY

e

Registeution ar M Land Regisiry -
St Fordhe purposes of panel § of esch Foem BX 1 that may be required 16 be éi}fﬂ;ﬁs?giaﬁd by this Lender

ed orreguired 1o be regidtered ai HM Land Regl

in relation tany Mortgaged Progerty re

the Uhargor hereby consenis 1o an appheanon being made by the Lender to the Uhiel Land

Registrar o enter the Toidowing vestricnion in Form P againe i18 titde o such Morigaged Property:

Mo dispositon of e regisiered estale by the propristor OF the régistered estale, or by the

Cproprivior of any e
restriction st be registered without & written copsent signed by the proprictor for the time boing

gistered charge, aot being 8 charge u'cgg;'xm'f.{‘i bofore the entry of ths

of the charge dated [ Lin favour of {inser? fill nowmeof Lendey) reforrad vo in the charges regisfer

orits conveyancer jorsp ipprapyinte detadsihl.

- Whcther or not the tiths 1 any of the Mortgaged Property is régistercd dt HM Land Registy, in

L7
P

stion or any nelice {whether agreed or wlaterall s

the event that any caunon against first rogh
registerod apaingt the Chargor's auie o any Mortgaged Property, the Uhargor shall wmediately
provide the Lender with Bl particulars ol e cirowmgtances relating thsuch reglstration oy noutice

and, iV such caution or notice shall have been registerod in order o protect 2 puported interest the
creation of which is notpermitted undey this Dieed, the Chargor shall immediately and at its own
};ft\:m:?zé;ﬁ take such stops as the Lender may veguire 1o ensure that the caution of notice, a5

s withddrawn or caneelled.

Further Advatices

ions fomake advanies

he Lender covenants with the Chargor that 1 shall perform s ohl
Cunder any agresment 1o which it and the Chargor is party {including any obligation to make

h
]

~available further advances)-
© Naotives of Charge and Assignmant

The Chargor shall, promptly upon the request of the Lender fromy time 10 fime, give or join the

1
=

- Laender in giving:

eof Chinrge - §;'

541 anotice irethe Formd set put in part T of schedule & (Foem of Notic ;
Contructs) ov, as apphicable, part Lol schedule T ¢ Formr of Nodice of Charge - doconnfsg
ot i such other form ag the Lender miay reasonably regiire toeach of the counterpartiss
"o gach Specified Comract and to gach bank or fnancial mstitution in reapect of each
acepunt of the Chargor optned or maintained with 14 end

in respectof any other asset which is charged or assigned pursuant to clavse 3 (Fived

'y
S
]

of, as applicable, assignment in such form 4s the Lender

Security), 3 notice of cha
ey reasonably reguire o the relovant oblgos, debor or other third party (a5 the case
may bel,
but provided always that the Senior Te wder has given s prior writien conse ntte the gving ol any
- such notice referred to in clauses 541 or 542 by Eht Charpor.

Ezmei o on ’m‘ f of the Chargor dﬁd frshall usc all reasonable -
by

LE

Fach such notice shall bedily

Cendeavours to procwre thal each of the persong on whorn dny soch notive s served provstly

CLn e



provides o the Lender g duly signed scknowledgement of that wotion 10 the Torm gs the Lindor
Sy roasonably voguire.
B Beposit of Documenis of Title
34 7 The Chargor shall oa roguest ?ﬂ?ﬂﬂ?{??gg {iwmw with thy Lendor tunless already held By s
solicitors on behalf of and to the Lender's order or a8 HM Land Registry for the purpose of
' E‘ﬂﬁé%?ﬁi‘ﬁ?i(ﬁ"ﬁ of the seotriey comsliuiod by thig Deodd all doeds, coroficares amd other documents

of title from ome o time relating w the M@z"i gaged Property.
Depasit df Secuviriés

The Chargor shall, in res ,g} ect of any ‘mw: tis W h%a hara i %ztz?;w?wﬁ faren, prompily

5
570 deposit with the Leswer or as it may diveet sl stock: and shurg eertificars and othe
documants of nlle or evidence of ownership from time o ome relating o such
Sovurities; and
52 execule and deliver o the Lerdder all shave tramisfers and othér documents as the Lender
ay from time (o tme request m order to esabic the Lender-for it nomineefs o b
:'a?g-.;z:ssz'f:z”i’;a:i as the owner or etherwise obtain 2 legal ftle 10 or o perfot U security
imterest inesich Scouringg, Gy the antonr that the Lendor may at eny time without noticy
compicteand prosent such transters and documents forre
CEE . U THe Chargor shall, i respect of any Seeuritics which avé in uncurtiBeated (i, profmptly upon

N

Csubioct o the teetlities and requiroments of thorelovant

being requosted to do so by the Lender, give ¢r procure the giving ofl inaccordance with and

rem, all instructions weosssEry o effeer

“a rrangier of e tosuch Securings info an aconuntin the namie of the Lender {or % nomines(sh)

anid to cavse the Operator to registér on the relevant register of securities the wansfor ol such title

For the purposes of clauses 5.7 and 5.8 abuve, the expressions eertificated”, “instructivn™,

“Orperator”, “relevant system” and “uncerBificated” shall have the meamngs ziven to those

“terms in the Uncertificaied Becurities Begulations 2001,

6. FURTHER ASSURANCE
Furthey Assurance

6.1 CThe Chargor shall sroeptly do o all seeh sots and exeoute dll such documents {incliding
assignmonts, transfors, mm"im‘agf;‘fa ‘*E‘s‘;&;‘ge&. notices and instructions) as the Lender or any
Receiver may reasonably speoify (and in such form as the Londer or any Regeiver may reasenably

equire i favour of the E,J‘vi};!’%{%s’;ﬂ' OF 118 nomInes{s}

eapect of the Charged Fraperty

6.1 perfect the securitv created or intended fo %‘m created in
{which may include the exccution by the Chargor of & mortgage, churge, assignment or

other Securtty overall or any of the assets forming part of, or which are intended o
formepart of, the Charged Propomyy;

w2 sonfer on the Dender Securiiy over any proper %‘u ind assets of the Chargor lovaied in

any jarisdiction pguivalent or gimilar to the seourity intended o be conforred by o
-pursuant to this Deod;

s and rs,,,mﬂf:? g u?%h‘.ﬁlws:i WWWW Ay Receiver

6.1.3 " facifitate the exercise of anv tig ghis, powe

or Dielegate provided by or pursuant 1o this Decd or by lawsy

6.1.4 facilitate the realisation of the assets which Torm pirt of, or aie iitended to Forms puit of,

the Charged Proporty: andior

OF UR-5256 11447
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B

commonhoeld or leasehold property or of any

CELE ernate any charge by way of legal morigage over any frochold, commonbold or

leaschiold proporty which beoomps-vesiod in the Chargor afior the dare of this Deed,

L but provided always that the Scnior Lender has given i prior writen congent to the Chargot

paking any of the actions or steps reguired i forms of this clagse 4.1,

- Necossary Ao

Pauch zwmmbﬁf getion as iwavallahle w it e luding malking sl 8

The Chargor shall take
and registrations) a8 may - be necessary for the purpose of the crestbion, perfection, praection or

cenadnterancée of any secueity conferred or tonded to Be conferred on the Lender by or pursuant
to this Deed

Acguisivion af New Land

Thé Chargar shall :'mmf:{}éz‘a%s:'éy'_'ﬁf;}ijfj;’f the Lewder of dny atguisition by iU of oy f}E;{.-'i&)E"i'iﬂéign_

gorfent enigred into by L dr ol which i has the

benelin for the aoguisition of any such property.

meplicd Covenanis fov Titde

CRach of the mortgeges, charees aned assigrmionts granted by aé%x ﬂ?mwm dnder this Dieed ard
granted with. full e guaranice In acordancs with the Law of) Propoerty {'?\ffi.&;ii-ij:.iinlﬁ’ii:(}m;'

P;‘"‘a}’%mm‘;z@; Agt 1994, save that the covenants sot onl ingtoiion 1 a), section 3 and section 4 of

that Act shallexrend to the Chargor without, in each case, the boncfit of scotion (2) of thay Ao,

UNDFRTAKINGS

Gomeral
The underiakmss in thid clause 7 remain i Toree from the date of ii i Died. for ko lofe as any

amount is outstanding unider this E’“}a’ed.

Negative Pledge

The Chargor shall not create dr ¢xtend or perniil 10 arise oF subsisl any Security (ather thar any

se Proporty oxespt any

Security constituted by this Deed) aver the wholoorany part of the Cha

“Kecurity granted in favour of the Senior Lender or granted with the prior writion congent of the

Leonder.

Voung Rights aud Dividends velating (6 Secuvities -

At any fime belors the stounty condutoted by thas He.,uﬁ ?ms become éaﬁmm,&i*%

730 the Chargor shall beentithed to exerclse 8l voling snd other vights and pc%m» i rekpect
gable by the Lender (or s vomnesisly,

{thé Secunties or, it any of the same are exen

tor divect m writing the exercrse of those votng and other rights and powers, provided
that the Charpor shall not exercise or direct the exgrcise of any voting or other rights

amd powers i oAny. manper which would breach the provisions of the Loan Now

Instrument ovthe Loan Motes ov wonld, in the opinion of the Lender, prejudice the vahme

of the Secuntes or otherwise jeopardise the security constituted by this Deed: and

~the Chargor shall be entitled t retatn and apply for its owni use all dividends, interest

and other moneys pad o pavahle i feapect of the Securities and, ifany of the same e

peid or payable w the Lender {or i norunee(sy), the Lender will held el such

and

dividends, intorest and orher movoys recoived by o for the sceount of the Cha

will pay such dividends 1o the Charger prompily on redquest

CUR-SIeeraA C sasnrsana



74 AL ,_my fime afier the seeurily constifuie ai by this Deed has beoome entbreeable, the Londer may
' af 1% {M{:‘i‘mzim {imv the name of the Chargor or otherwise and without any further consent o
authority from the Chargory,

7.4 exetise {or riefriin from exercising) all vdling and other nighits and poveers i respect of
the Secunitiey,

apply e all dividends, interést and miay criys ariaing from the Stonnbies i abibordance

with clause 15.2 {Order of Application) and, 31 any of the zame m‘a‘:‘:_p;‘rﬁéd ar my@bis‘:. iy
thie Chargor, the Chargor shall hold all such dividends, interast and other monevs on
trust for the Lender and pay the same immediately 1o the Lender ov 85 10 may direct w0

&

 be applied i accordance with clause 15

5.

743 i ot already so transferved, pansferthe 5 bam%m inte the nameof, or im m Ticable)
infooan account i the name of, the Lender (or its nerineeds)y; and
T44 - i addition to any other power created Tinder this Deed, € '%z':- (or refrain from

expraiaing) all the powers and rights conferred on or exercisable by the legal or

beneficial gwndr of the Sccurines and, oxeopt as expressly provided fr i the Deed, all
the powers and discretions conforred on trustees by the Trustes Act 12235 and the Truste

CoAwt 2004, mcluding, withou! limitation, the general power of mvestment el oul in
section 3 of the Trustve Act 2000, provided thiar the duty of caresctout insecton L (1
ool the Trus

{howsve

Coprone

Act 2000shall not apply o the exercise of any other power of investment

i

conferredy by the Lender {or i3 nomines(s]] o respect of secunitiog o

v subiect 1o Gust

Cally dnd .ﬁﬁmﬁfﬂ}ﬁgmmm it respect of Securities

sy shall promplly pay all wE ang g}%:}am' pavments which may be or become due in
“elevt f%‘;m shall
)t ke such paveoents on behalf of the Chargor Any sums soopald by the Lender

U The Char

respeet of all or amy pery of the Seewrtres and, 103 fails to do se, the Lender may

nit be oblig

shall be revmbursed by the Chargor o the Lender on demand,

T4 The Char m shall rervain hable 1o wh serve and perform all of the other md fionas dnd oBH

assuwmad by it i respest of any of gll or any part aiaf‘ thy Seouribies,

77 - Neither the Lender nor ite nominects) shall be Tiabic 1o make any payment i respoct of any salls
oy other pavments Whith may be or become due in respect of the Secuntios or be under any dury
e mskoany enquiry o the nature or sufficiency of arry pavment received by Hin respogt of the
Securilies or to present or De or make any claim, ke any action ur doany oiher ot or thing Tor
the purpese of collecting and/or enforcing the payment of any armournt 1o which i may be entived
in respect of the Securitics. '
78 The Churgor shall copy 1o the Lenderand comply with all reiuests for informiation which s within )
s knowladge and which are made under section 797 of the Companies Act 2006 or any sirmilar
Cprovision contained 1n any armcles of assecistion or other constitutional documents relating 1o all
orany part of the Securities and, 1591 fails 1o do so, the Lender mizy olect {bur shall not by obliged;
o provide suck information as it may bave on behalf of (and gt the cxponse of) the Chargor,
79 The Chargorshall mot, without tho oriby written consent bf the Lender, do or cause of perEi to-

b done anyithing wh ch shall require any company i which any of the Ssowvities ds held o weat |
COATTY person who s ot the o

stored holdor of any of the Secunues as entitled 10 ooy or oxorgsn -
any rights of o momber woreianon to the whole ar any part of the Bcourifics, oxcop? pursuant o
the terms of this Deed,
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Lad.

5

-3

“oxcept by gotting inand rea

Tnot he eniitled 1o recerve, untlise, war

TS0 exercise any stdtutory o other power of leasing o Jeti i, UF ACUEPLOF &

CTRZ 0 duly and punctually perform and observe ang indemnify the Lendey for any

DASEBRIGERS

Boak Debts wid Othet Debts

The Chargor shall novatany thve doal with s ook debti and other debid and mosomry cldis

g them in the ordinary and tsual course of (s business and paying

51

[ Lrebe Procecds. into the current account of the Chargor with HSBC UK Bank ple or imio such
other atcount with a bank or financial institution in the Uinited Kingdom ax the Lender shall have.
approved m advance {such approvel not o be uiressonably withheld or delayed),

AL any fime before the security constitufed by 1his Dead has becoms enforceable, the Chargor

shall be antitied w recsive, withdraw or otherwise tansfer any credit balance which arises onany -

account of the Chargor with any bank or financial ingtitugon refered o iv ofause 7. W0 ahove asa

ressult of Debi Proceeds being credited or ransferred 1o that account from thme 1ty

fank Accounty

iy clange.

The Cha shail p r*emn% v de: iver to the L\\,nd .o t%w Hare af thix Dmd and,

neours thercafior, on the date ol such change, sﬁa,m s of gach accourt maintained by it with #ny

Cbank or Goancial instiuiion,

Thie Chargor pndertakes that i shall not, without the Londer's prierwrition consent:

DA prmit o ggroe W any variation of the rights atlaching o any account relerred w0 in

clags 2 above or

-

A32 . close any such acdeount

Ayt alter the sedUrity eonstirured by this Deed bas Become enforceable, ihe Charpor shail
sieror withdeaw any oredit balance From Lome 1o Ome an any

BCOUNT cxonpt with the prior wrilien consent of the Lendor.

Mortpaged Propersy

Fhe Chargor shall not, exaept with the prior wiitien consent 07 the Lender or as permitied under

the Loan MNote Dnsiroment or the Losn Notes?

Hed W artel

survendors of any leasss, oF oifer into any agreoment for ease or letting, In rospest of

any Mortgaged Property; o

TUR2 . Crogfe any Heddase o mespoet ol any Mottgaeed Properlyy of Lot aoy purion inlo

pogupation of. o - share cocupation of, any Morigaged Progery o grant any orther
. propriciary or ether right or interest ivany Mortgazed Property.

The Chargor shall

s of Bprocment Ty

7461 - observe amd perform all the (e on ils paidl conidined in any |

lease comprised within the Mortgaged Propery; and

dreach of

cand ob i;af ationg {restriciive or otherwise). affecting the

CHTY el nits, 5%&;}{%35&

Muorig

ed Property.

The { ‘Eman@ shall nob

TATL . entey into any onerons or restristive covenaity affecting the Mortgazed Property: or

TATE severorunfin or remove any of the Grmergs from any Mortgaged Propory




F20

713

7193 make Aty VAT clectibn in relation to any Maorig

Ferpasc of any dofault which s susiinding by the Uhargor i poffo

7202 cowiply with orobject to any notice served on the Charg

The Charger shall gunciually pay or eadse to B¢ paid {exeept when conicsted on reasonabile
groundsy and shall indemeily the Lender antl gny Recotver ov Delepate on demand aganst all

- prosent and futgie ronts, rates, Taxes, assossments and outgemgs of whalsoeover natuic wipoesed

upon or payable by respect of the Morgaged Property or by the ‘owner or pocupier of the
Mortgaged Property upon the same heooming doe and payable or within any appheable grace

Cperiodd. Hoany of the foregoing shall be paid by the Lender o any Recelver ov Delegate thvy shall

be reimbarsed by the Chargor to the Lendor or such Recetver or Delegate ondemand.

The Chareor shall not, without the prior writtén consent of the Lender:

TAYT . ke ov; ingofar as 11 s able, permil others. (5 make any aoplicktion for planning:
- opermission inrespect of any Mortgaged Propertyy ' '

7192 Tcarry-putl dr permil o be carmied out on any Mergaged Prope r%:y any dm“ mp B

{within the meaning of that expression i the Flanning Acis); or

aed Proporty’

Remedying Mongaged Property Defawlis

ring of commplying with any
covenant, underiaking, restriction, applicable faw or regolations affocung the Morgaged

Property, the Chargor shall pormit the Lender and 15 agentg and contraciors o

TR0 entky on the Mortgaged Propessy

v in espert of thi Mortgaged |

Property, and

TR tabedny action ax the ie neder ray remionabhly gonmsider oecissary ar ‘2{:% rabie o ;;jm‘v‘a;fm'-

or rémedy any breach of any such covenant. undertaking, restriction, applicable law or

regulaiions or o comply with or obyect w0 any such notige.

Al moneys expended by the Lender in tking any steps referred to in clause 7.20 above shall be-

- reimbursed by the Chargor o the L wmﬁ“a on demand.

Spevificd Contracts
T Chargor shatl rint z‘m%«ss. oF Apree in z@m%«.L arya nuziimm s variations o modi E foations ts: the
Spectficd Contracts or warve sny of s rights ander the Specilied Contracis, without the prioy

written conzent of the Lender or Qwstcpt a5 exprossly pormitiod under the Loun Mot Instrument '

©oorthe Loen Blotes.
fuformation

The Chargor shall ‘mﬂﬁ EL‘ZE ‘\»UW@ 1 the Lender such information as the Lender may- reasonal aly
h

grd us comphancs with the tgrmg of tos Degd and such

¥
reguire abour the Chareed Emcmm
further information regarding 115 financial condition, assets and operations as he Lender may

ressonably request,

The Chargor shall ﬁmmpii% Aot {1 E“w Lender in writh ng of any action, claim or demand made by
gr-against i m connection with alf or any part of the Charged Property orofany fact, matter o1
pirgomsiznee which may with the passage of tinmw give rise w such ar weton, ¢aim of demand,

o with the Chargor’s proposals for sétiling, i;’s.guéda!iyasé. compounding or congsting the

same and shall, subjuet 1o the Londer's approval of such proposals, mmplomaont thom at s own

U CNpOnSO.
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Natices velating to Charged Property

"he Chargor shall, within 14 days after the reccipt by i of any application, requirement. order or

Cwotiee sorved o given by any public or local or any other authority with respoet to the whole o
“any part of the Uharged Property:
TEE 0 delver a copy to the Lender

7282 inform the Lender of the steps taken or proposed to be taken by it to comply with the

relevant applicatian, requirement, order or notice: and

comply with any reasonable request by the. Lender o ke such attion ds the Lender. -
may beliov nocossary 1o proserve or protect the Charged Property or the secunty
anenituted or intgnded o be consittited by this Dead.
Nor Jespardise Security
Y26 The Charger shall not do o cowse or permic o biy done anvthing which might in any way
depreciate, jeopardise or otherwise prejudice the value o the Lender of the security constfioied”
o intended to be constituted by this Deod, except o the oxtent ciprossly pormured by the terms.
“afthis Deed. '
& . ENFORCEMENT OF SECURITY
frirercroditor Agrovment
$.0 0 Withoutprejudice o the geneealicy of clauses L1 114 and 115 above, the provisions of this
clavse & ave subject 1o the intercreditor Agreement,
CBhen Security hecpmies Enforcealle
- The security constituted by this Deed shall become immediately enforceable and the power of
sale dnd other powers conferred by section 101 of the LPA, a5 vaned or extended by this Deed,

-ghall bo immedistely exercisgblo upon and al any Doe after Uwe bocwrrence of an Bvent ot Befault
cwdnieh i continuing.
£.3 - After the seourity constitiled by this Deod has bedbme enforceable, the Lender may i its sbsoluie .
‘diseretion enforee all or any part of that security atthe Gmes, Inthe manner and on the worms
thunks fivand ke possession of and hold o da&pm:ﬁ;s of albor any part of the Charged Property,

- Right of Appropriation

f.4° 0 Tothe eatent that anv of the Charged Property constitutes “linancial collateral” and this Deed
and the obligations of the Chargor under this Deed sonstibuie & “security linancial collateral

arrangement {in awci& case as defined in, and for the purposes of, the Financial Collateral .
’d‘sl’?ai’%é?&,%‘ﬂ».,i’ilw (No. 2} Regulations 2003 (the "FCA Regulations™), the Lender shall have the

right, at any Hme ag“i‘é'i:s" the security constituted by this Deed has bevome enforceable, o

appropriate all o doy part of such financial collateral i dr towards discharges of the Secured

that the valie of such Anancia! collureralshall b

Lighilies. For thig purpose. the parties agroe
{in the case of cash) the amown standing w the oredit of each bank sceount of the Chargor,

.Ei?é%a::ééwr wilh any nevrued but unpaid merest, at the dme the rght of appropristion s exorosed
and (1 the case of Securities) the marker price of such Securities determined by the Lender by

the Lender may select, including

reforence to # public index or by such other process
indepeidont valuation. Incach caxe, the parties agroe tat the mannor of valnation provided for

Cinthis clause 8.4 shall constitute a commercially reasonable manner of valuation for the purposes
of the FUA Regulations.

U UK-SmERI ST iasntedsi



CRedemption of Prier Morgages

Arany fime after the scourtty const mmﬁ b‘ this Deéed has become dnlorreable, the Londor or sy

A%

- Reooiver may!
B4 rodesm any prior Security over any Charged Pr 5&;3(:%:*
CR32 7 procue the manster of that Security to the Lender; or

settle and pass the acciunts of the persoh or persons entitled to such Seeurity Cand dny

avcounts so seithed und passed shall be conclusive and binding on the Chargor),

g gl expenses of antl incidenial 1o any such

5.6 Al prineigel moneys, Interest, costs, Cha
redimption or transfer shall be piid by the Chargor o the Lender and a‘mw Receiver on demand

and shall be secured by this Deed.

TON AN VARTATION OF THE LPA

g0 EXT
R 1 e:wmmf

@1 For ?Eza purposcs of all powErs imp mj ?ﬂ; the LEA, such powers she EE"iz’m {and the Scoured
Liahilities shall be deemed to have become dise and payable for that purpose) on the dafe of this -
w}f*a {i

CH2 L Seotion 103 of ihe LPA f stricting the power of salei and scetion 973 of the LPA (restiicting ihe

right of consolidation) shall not apply to the securily constututed hy this Deed.

e Lender
Bas becoms endorcesble

re extended so 85 to authorns

937 The stturory powers of leasing conferred on the Lender :

and any Receiver at amy Time after the security sonstitured by this Diegd

fo nmake any lzass or pgreerment for fegse, accepe surrenders of lepses andfor prant opticns on sueh
terms as it or he f«:h;ﬁi think i"zia without the need to comply with any restrichions imposed by

ctions 99 and (00 of the LP

Frivileges

94 . Tach Receiver and the Lender is entiled 1 all the rights, powers, privileges and immuanities

conferred by the LPA on mm'tgi&;g%m. and repgivers,

10 APPOINTMENT OF RECETVER AND ADMINISTRATOR

L §ppammwm
i1 Arany time at tor the seoUrIty Const zms.fi%w this Dee si Pm bacouno m;m&;mbh orifan ﬁ.p;&zzm o
o dw presented Lor the makivg of go sdministration order in relation wo the Chargor ov any perssn

who 15 entitled o do so ghves wiitten niotics of {5 intention to appomi an sdmonstrator of the
Chargor or files such a notice with the cour! o if the Chargor so requests the Lender in wiling

(i which case, i each such case, the soounty consiidied by this Deed shall become immadiarely -

Jentorceable), the Lender may without prior aotics to the Chargon

106,41 sﬂg}@mi free from the restrictions Tmpeosed by seoton (017 of the LPA gither under -
oosEalor inowntng under s hand any one or more persons 0 be o Reaeiver of the whole
or any part ar parts of the Charged Property in ke manner in every respect ag i the
Cthe nowet of sale conferred under

. Lenderhad become entitfed under the LPA 1o 8x
“tha LPAL or

10.1.2 - appoint ond or more persons o bo an adminisirator a&% thie Chargor..

O GKLS18611440
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1.5

06

T

Cldwy

CHI2.2 0 appoint whenever f deems (t expedient, any pite or More persens to be a ew Ri

Cthe Recotver shall ag

“The Lendermay fix the remubération of any Redeiver appointed by 10 without s

securad by this Deed, which shall be dug and pavab

- Without prejudice o the generalit

LA power o purchase

Removal

The Lender may by writing undor it hand (o by an application to the court whére required by

H0.200 romove any Receiver appointed b it and

i the place of or b addition o any Recerver.

Statuiory Powers of Appoiniineii

The powers of appoindment of a Receiver confiorrad by thig Dead shall be b adawson wooalt

stateiory and ofher powers of appointment of the Lended goder the LPA (45 extended by this

U Tieeddy o otherwise and such powers shall be and remain exercisable lrom time 1o Ume by the '

Lendor inrespect of any pert or parmof the Charged Property,
§~ ¥ P 4 Pty

L Capaciiy of Receiver

5. The Charger alone

Fach Roceiver shall be deemsd to be thiagent of the Chargor Torall purpose

shall be responsible for a Recorver’s contracis, engagemenis, acts, omissions, defanils and losses

whd for Babilities incwrred by i,

ot cach Recciver shall coniinue until the Chargor gocs inte Hauiddtion god glwr that

as principal and shallnot bocomad the agentof the Londer,
iMibere (s moes thin one Receiver holling oifice sl the same time, each Reveiver shall {umless the

v entitted toodot {and o exercise all of the powers

dacument appoiniing
conterred on g Reegreer under this Deed) individually or together with any other person appainied

corsubsiined as Receiver,

Remrsiporaiivm of Revefver

¢ TESTFICITON

Cimposed By section 1096 of the LPA and the remmuneration of the Receiver shall be a dedt

¢ immediately dpon s béing

paid by the -

 Loender.

POWERS OF RECEIVER

Gencral

all of the rights. powers dnd discrctions sof out .

Each Recciver has, and is cnfitled to exerni
below in this clavse D inaddivon fo thase conlored by lw,

(

51 have il the nighis,

of this clazise 11, sach Racelver

whether he falls within the statuiory definition of an adminigtrative receiver or not.

. Specific Powers

“Charged Property” shall be read as a reference w that part.or parts of the Charged Property in

Crespect of which that Recelver was appointed):

o

acginre land and purchsse, sequive or grantany (RierEss in or right
Cowver land as he thinks i

113.2 power io fake immediate possession-of get in and colleot sny Charged Property;

LABMNTA48-8
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HES

~and power o dischn
Cimeurred By oany Be

Cpowisr to raise and bortow wongy either unsecured or {with the g‘a I

Y power to setde; adjust, refer to arbitraticn, . canipromiss

cproceddings n relation o any Charged Property or in relation to the Charge

~may be proper or desirable for realising any Cha

;'wam o to carry o tie busia

power (bt withoul any obligation to dosop o)

(n¥ ... maky and effeel all rz:gﬁixéa"& allratins, m;ixﬁ e and insurances and do all

ather aois which the Chargor might do in the ordinary conduct of its business
axwill oy the protection as for the improvement of the Charged Property;

(bl - commence or complete any building opevations on the Charged Property;

() -appby far snd maintain any planning permissiol; building regulslion approv il
Corany other permission, consent or leence m respect of the Charged Propeny,
i

(e - pegdtiate for compensition with wiy xa%zimmhf which may intend o gm,;%i irear

b o the process of acguinng all or any part of the Charged Proporty and make
chiections o any order for the aeguizidon of all or any part of the Charged
C Property and ropresont the Chargor al any enguiry (o be held 1o consider such

ohjcetom or otherwise relating to any such sequisition,

Cin cah ense as he fhinks fin

oWy o gppoint dnd dischatge manugers, offidors, agonts. advisors, stcountants,
servanis, workmén, contrdctors, surveyory, arehitecrs, lowirs and othors for the

purpoies of s Deed upon such torms a3 1o fomuncraiign of othetwise. as he thinks it

any such persons appointed by the Chavgor (and the costs

oy

Ve

feirrrhurs “a.."i to that Receiver by the Chargor on demand,

hiM

sont- of the

" Lender) on the security of any Charged Property either in priovity to the security
. 3 E Pty I ; 3

constituted by this Msﬁfa.:;i or gtherwise and gererally on sy s and for whatever

purpose he thinks

prrwer iy sell, exchahee; conven into mongy and realise any Chargad Property by public’

AUCTION OF privale coniract Al &dé generally in any manner and on any rms as bo thinks

fit;

BEWer 10 sever and well separately any [atares from the property contaiming them

&

without the consent of the Chargor,

power 10 lel any Charged Property for any tettn and at any tent {with or withoul a

g&a*sﬁzz’;éim’z"t@ ag he thinks it and power to accept 2 surrender of any leasd or tenancy of aiy

1 any tarms which he thinks it Gooluding the psyment of money to

2 surrengdery,

aceounts, dispuies, questions and demands with or by any person who s or claims to be

g orggditor of the Uhargor orrelating in any way toany Uharged Property,

ey fo bring, prosecute,. enforce, defend and sbandown all actiong, suity dmd

Al

vt b e be expedient;

HiNE W alid reced prs for all maneys ;mai expeite all assurarices snd things which

Pt §

&

e Property]

EENUTALES

and aivange any claling,

Cwinich may

i carrying out such aets or doing duch things shall be o



FLAE  power to form o subsidiary 6 ? the El hyz rEoy md transinr i iw; xu%*d vy any Tha

- Property:

LA T power oy do all such avis gs may spem to him to be neessary o destrable m order 1o
initinle. or continue any dovelopment of any Charged Propery-and for those purposes 1o
‘appoint and o enter info such contradts with such building and engineering contractors.

or other contractors and professional advisers ay he may think fit

TEE15 - power weall any meeting of the members or din

consider guch resolutioas or other busiesg as by thn

PLATA  power to exerdise wrelation to.any Charzed Property all the powérs and rights which

he wionld be capable ol exercising iF he were the absolute beneficial owner of the same;

whieh ho may constder dusivable or nivessary Tor

AT power 1o doall other acts and thirig
reatising any Charged Property or incidental or

or diseretions conferred on a kaww under or by vietug of this Deed; and

conducive o any of the rights, powers

L3R - power o oxercise 2ty of the above pawtrs in the same of or on behalf of the € Emrms

or m fug own name and, 1 cach case, at the cost of the Chargor,

- Lender's Powers
114 . To the fullesi extent permitiod by Jaw, é@?nfz'-égz%mggﬁ}wc'r or diserstion confhrred by thiz Deed
{cither expressty of m;ﬂwdé upon o Recoiver may altor the seourtdy constituted by thig Breod

hag bevome enforsuable be exercised by the Lender in relaiton to any Charged Property,
pod Proporty and withouor Tiest

ad

Hrrespective of %&"hifth{:? or nof it has koo posscesion of any Char

apeointing a Redoiver or notwithstanding the appointment of 2 Recaiver.
R DISCRETIONS AND DELEGATION
CBMasoretion
120 Any hherty or power which may b exereised or dny delermination which may be made uoder

sed or made i iis absolute and unletered

this Deed by the Londer or oy Beceiver may be exe

disoreiton withaul any obligation © give reasons,

- Délvgiition
2.2 Fachofthed ﬁdua wi m3 Reveiver av m,i;_saa?:wuzw giencrilly or xgmz? 11y by posver of
aftnrwey or i any other menner o any porson any vighl, poswor, authorty or diserelon conforred
oon i By (hig f}wﬁ Grctuting the powsr of atforoeys.
P23 ‘Any such delegation may be made upon such ferms arid conditions (including the power oy sub-
delepaie; ag the Lender or any Recsiver (a5 the care may bej shall think it
124 Witk the Lender norany Receiver shisll bein any way Gable or responsible to the Chas mr o

g from any act, defanit ormssion of misconduet on the part of any

13, CPOWER OF ATTORNEY

Appointment and Powers

CI3 0 The Chargor, by way of sequrity, irrevocably appoinis the Lender, évery Ré.:‘:s::mw;' and overy
Drelegare severally and independenely to be 1w arprney and o 0% name, on s belaland as 1 2ot

00 UKSSIERL 4L
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P

ey
:J'!

132 enabling the Lender ar sy Receiver oe Delogare o exereise, or delogare the exers

ol

or shall he conceniod with any propriely,

UE-SeAI 142

aned deed 1o exooute, deliver and g:‘m‘%mi ail documents and do al! things whigh the atgrooy miy
covistder to be roguired or desirable for

131,01 carryingout any obligation imposed on the Charger by this Deed; andior

_of, any of the rights, powers, anthoritics. and discretions conferfed on it or him by or
puirsuant to this Deed or by law (including the overcise of anyright 60 an absolute logal

or bimeficial owner of the Charged Property),

The power of attormey granted wndée elause 13,1 shall only b exercisable:

CUNAZY Uthe security comatituied by this Deed becomes gnforcaable; and

L3R following written notice fo the Chargor from the Lender, any Receivér dr Delegite

where the Chargor has failed 0o carry oot its obligations under this Dead

. Rm{ﬁﬁizﬁms

The Chargor shall raif vy and confirm ‘i?‘s”s? e Jﬁy' atimey lawinlly does or purpors w do

prrsisnt to s appomiment uederolause 131 (A ppaisiment and Powersy,

' Pii(}TR{jTH}?"; OF PURCHASERS

omsideration
The rece ;ps of im imdm ar -any Receiver or Del pgate shall be a conclusive discharge w a

zat of any of the Charged by Lncluding a

dishosal by a R.M: e o iﬁv lguate to any mm fiary of the Chargory or in making any acquisition
m the sxereise of their respeetive powers, the Lender, every Receiver and ever

v Delepate may do

g7 for such consideration, in sucl manner and on such torms as it or he thinks £

- Prateciiva of Thivd Pavties

Ko person Goclading a purchasery dealing with the Linder any E%@,a,umr Gf 4ny Hdwm ahaﬁ [

e bound e enguire;

142,17 . whether the Scoured Liabilitics have Become payahis of

1422 whethior any power which the Lender or any Reécoivir ar Delcgate 8

cxoreise has arisen of become exercisable; ,or

1423 whether any S ured Lishilities remain diic 16 the Le seders ¢ ar

B2 how any money pad o the Lender or toany Recerver of Deligate 15 @ be :;A@?ag)?%{f&

SAnEY OF pun pma o the part of e Lenden or any

ror Delegate in such deshngs orin ih gxercise of any such power.

APPLICATION OF PROCEEDS

fntvrcrediior Agrosment -

Withiciut prejudice to the senerality of h;s&m LS 114 wd 15 abiove, the provisions of this

clavse 13 are subject o the Intercreditor Agreement.
Civder of Applicution

All mriciieys recoived or reigvered by the Lender, dny Regetveror any Delegats parsant w this
Trecd, after the security congtituted by this D a:i:aii has bocome a:vm‘%}rgmbéc shall {subjeot o the.




i6.

s a :

clatims of :ifs} pérsen having & price rights mm@ Jmé %‘w m('
!

Cthe Ume when H recoivod, or wa

“Sgither the L

Cexiept aciual roceiply. or Do lable 1w the Chargor for any costs, charg

pursuant o this Deed or by lavw or for any other |

Fof varation of m FOVIHIDNE @? the

_PAY e appliod inthe ﬂe‘%ﬁﬁ@wmg order (hut without prejudice wthe right of the .mﬁm 10 roeover

ary shortfall from the Chargory:

AT in oo owards payrhent of 4l costs, lossds, liabilitics and expenses ol and incidental 1o .

the appointment of any Receiver or Delegate and the exercise of any of his rights and

powers, inchuding hm remuneration, and sl outgeings paid by him;

1822 dnor wewards payment of all other Experises:

15 e dug

and pavable to the Lender 3@2;@:%@ e;;rz;:?.azfr as ‘1335‘3 ‘Emﬁ{;‘im‘ may select; and

PAZA inpavment of th surplus (F anyy fothe Charzor orother porson ot itled 16
CCTause V5.2 (Order of Application) will oveeride any appropriation mude by the {Hargor
- Mew dcoonnty

I ihe Lender 81wy Do receives, or s deemid to have rossved, notice of any subseguent

Sugurty or ptherinferest alfecting any Uharged Property, the Lo iw Y DR B TEW acooun

with the Chargor.

I the Lendor doss not dpen 4 new ackaunt, 1Ushall povertheloss be treated 2800 1 had done sival”

depmaed fo have rogoived, such notice. Ag Trom thatl dme afl

pavmesnts. mgzri by or on belialf of the Chargor to the Lendet shall be creditéd or be treated as
havimg béen credifed 1o the new account of the Chargor and not as having been applied in

“reduetion of the Secured Linbilines,

Currency Conversion

For the prirpose of or pending the disclisrge of any of ihew *wm ridd i m’t;z tivs. the Lender may (i

fute discretion) converl sny moneys rdoeived or recovered by the E,ﬁﬁ;’i‘s;is;rzst ar any Recepver

s abs
or Delegate pursuant to dus Deed or any moneys subiect to apphication by the Londer or any
Reverver or Delegate pursuand 1o this Deed from one curreney toanother and any such comvarsion -
weh othar

shalt beomade o the Dondor's spot rate of exchange for zhc: iin“‘sa: neing for abamin

£

—gurrengy with the frst currency and the Bocured Liabihitios shall bo discharged only (o the pxient
Cofth net procecds of such convarsion roalisod by the Linder Mothing o this Deed shall require

the Lender 1o make, or shall impose any dury of care on thie Lender in respect of. any such

CQUETERCY convin raion.

NOYLIABILITY ;’%% M(}RT AGEE IV P{?‘»‘s?hﬂi@%

der nor any Receiver of Delegate shall inany circumstances (feither by reason of

grienng mio or taking possession of any Charged Property or for any other reason and whether

25 MENTZAZES 1N possession of on any other basis) be table wo account to the Chargor for anvthing,

imasey, habihites or

Sl

arising frony the realisation of any Charged Property or from any act, default or omiss

DRDOHECE

of the Lender, any Receiver, any Delegate or any of then respechive officers, agenis or emplovess

ir velarion w the Charged Property or from any edeicise or purported exercise or non-exercise by
the Lender ov any RBeceiver or Delegate of any power, guthority or distrefion provided by or

55 ol any natune whatioever in connection with

the Charged Propery or the Loan Mot Documents,




(7. SETOFE

T Withiout pr ; iiﬁiw to the gehe mim of clauses [13) 10 and 115 above, the provisions of this
- clmse 17 arp subjoot to the Intgrereditor Agrociment.
172 Without limiting any other rights contered on the Lender by faw of by any f%e'é%za:z’ agremiicnts
Centered into with the Chargor, the Londor may (bat shall not be obh éas: e rod sot of U any matured
“ohligation dug from the Chargor under this Deed (1o the extent beneheially ummd hy the Londer)

ardiess of

Cagamst any obbgation {whether matured or not) owed by the L i-i‘z’nifcr to the Chargor, reg

Cihe ohbeations arg 17

the place of payment, Booking branch ov curreney of gither obl

different currencies, fb? Lender may convert cither obligalion a1 2 market rate of exchange in ity

usual course of business for the purpose of the set-off 17 the obhligeton. owed by the Lender |
urihiduidated or urmscertained, ihé: Lender may set off i ab amount estimated by it in good fait E
o b the amoutic of that obhig

ESS OF SECURITY

18, EFFECTIV
Continiiing Secuvity

s Ded shall romain T full foree ard offtot as & conunuing secirily

181 The seeurity constituted by €
for the Seeured Liabilines, unless and untl discharged by the Londer, and will oxtend to the
altfmate balance of all the Securcd Liabilitics, regardioss of any intermedigle paymoent or
*discharge in whole o in part. o
Cromedative Rights
182 The security constitited b‘y this Deed and all ol Ezh %ﬁﬁ‘*%wx arid mmé;w af isg E ender z;z;mesdui '
by o pursuant o this Deed o by law shall be cumalative and in sddition to, and independent of,
“any other Security now or subseguently held by the Lendet Tor the Secured Liabititics or any other
chligations or any rights, powers and remedies provided by law. No priar Becunty beld by the

Lender over the whole or any part ol the Charged Property U e superseded by, or supersede

or merge intn, the security consimed by this Desd,
Relnstatement
183 . TFany discharge. release or arcangerment {whether in resgicet of the obligations of an Oblig
anpy Security for those oblipations) is made by the Lender in w%wk or i part on the faith of any

pavment, Seounity or othor disposivion which is avoided or must be restored fn insolvency,
liguidation, adminstration or otherwise, without lmitation, e the Hability of the Chargor
~wrler, the scourity constinited by this Dieed will continue o be reinstated as of the discharge. ™

o relesse or srrangeent had not ocoumed,

184 The Leader migy concede or comprisinise any claim that any pavment or any digcharge i3 hahlew

Cavoidshce or

RtoTAION.

Wadver of Défences

- Welther the obligations wé the Chargor under diis Eu)s:x,ai ner zm S80UT i:*g comstitited § 1y him iw e

nor the rights, powers and remadies of the Lender proveded by or pursnant to thng Deed o by law
will be affocted byanact, omission. matter or thing which, but for this clavse TR5 would reduce,
releaie or projudices. any of its ebhipations under this Deed, any of that security or any of those -
- rights, powers and remedies (withoot limitition snd whether or not known 10 it or the Leuder)

“neluding

0BT AER-R
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DoouSior Envelops D E4DER

FERS - dmytime, walver or consent granted o, or composition with, an Obliger v any other
L pOTEON,

852 the releast of dn Obligod of any other persén under the torms of any composition of -
-arcangement with any croditor of any Obligon '

 fengwal or release “zi v refusal of el

Ctheraleng, varmation, comprimse, exchar

to perfect, fake up or enfores, any rights-againgt, or Seourlly over assets of, an Obligor

or any other person v any Aof-prasentation orndn-observance of gny furmabity oe other
requirenent i respeel of any nstnument or any fatlere o realise the full value of any
CSecurity:

OIS oF

V854 any incapavity or im;‘k of power - duthonty or legal personali
change in the ;"s"ﬁz::.x*ﬁbﬁfrsa or statuxof, ai Obligotor any other person;

PRS- anvamuendment, fovation, supplement, exteusion (whothor of matrity or atherssc),”

reatpigment {10 cach case, however fundamental and of whatsoover namre dnd whoether ©

ar nel mort oaerous) o replacement of any apreement, account arrangument.
transaction or engagemont onlerad inte babweoen the Lender and an Obligor or any other
document or Becuriy including withont kmitation any chenge in the purpdse of, dny
iliey undey any

extonsion of or any increase in, any facility o1 the addition of any now
such agreement, scoount arrangoment, transaction or engageoment of any  other
docuiment or Security;

or fmvalici tvorf any Dbligation of an Obliger or any other

FA.5.4  anv unenforeéability iHegaliny
e et gntered

DerENN Under any aprosment, account aTTANEomMEnL. ANsaCtion or eng
o any other document or Securty, or

e bebweon the Lender and dn Oblige

iy ingolvency or similuy prociedings.

E‘”ﬁm:g(m‘ Eitesit

[B6 - Withou prejudice 1o the generality of Egmw VEE (Woariver of © foncesy, the Chargor e¥pressly
. sontirms that i mtends that the Security constituted this Deed shall extend from time ol o
Coany (however fundamental) variation, increase, oxtension oroaddition of or woany faciliny or

amount made available under any of the Loan Wote Docomionts and/or m%: sich sgrecinent,
A

mignt including, without Imitalion, any of the
wisitions of

agount e@E"Féi?"s?ﬁtﬁﬂm‘ﬂ,‘ ii"ﬁﬁ;‘?ﬁ?iﬂfgm'ﬁ OF 11

which are for the purposes of ov incomneotion with any of the fallowin
any nawwe, increasmg working capilals enabling invesior disteibutions o be made, carmryving oul
5‘3@3%{331‘@-

cing any other indebtedness

-rmmmzamgu refigancing . existing tacilities; roling

. facilities avarlabiie o now borrowers; and/or any other variation or extension of the purposes for

Cowehich amyvosuch facility or amount might be made available from thme o time, Together with any

einted with any of the foregoing,

and/or expen
Fmmrediare Reconvse

87 wor wuives any right 1t may have ol f wi g EE“;@, L. ‘zzdu to procesd agaiast or

enfarle any other vights &F Securiy or claim mayment fromeany person.or Tilz any proof or clam
- sny insolvency, admintstralion. windmg mp or haudation ;}s:‘z‘)z:mﬁém::e t‘@?aimg o any person
bedore claiming from it under this Deed. This wawver applies irrespective of any law or any
prowision of any agregimant, aceound an‘émgﬂmmt ELETIAnIon of ehpagomanl of other document.

or Boourity entore d into by any Obligor with the Londer oy the contrary

D) URATAA AR A -t v X



Apprapriatinns

T84 Uniil all the Secured Lisbilitics whick may be or become pavable by the Chargor under-or in

Cconnection with this Depd have been irrovocably paid. porformed and discharged 1o full, the
Lender may:

1B

1 without atfecting the liahility of the Chargor under this Deed:

fa) - refrain from applying or enforcing any other money: t2 held

ecurity or iy
or regiived by respoot of the Soowred Lasbilines: or '

by apply and enfiree the same i sich manner and order as it sees fit (v whether

Cagmingt the Seeured Diabilities or othorwase) and the Chargor shall not be

centitled 1o dircet the appropriation of any such moneys, Security o nghts or

w enjoy the bonefit of the same andfor

~hold inva suspense decount any moneys received from or on behal T ol the Chargor v on

o
dud

account of the Chargor's liability in respect of the Secured Lisbilities. Amounts standing
ter the ereditol any sueh suspense account shall boar intorest at o rale eonsidered by the

Loender 1o be a Sy markes rate,
Defevral af Chavgor's Rights

184 Until the Secured Lisbilities, and all-ariounis which mav be or become due and pavable in ros

of thet Secured Liabilities, hive been irrevocably pard. porformed or discharged in full and unless

Coihe Lendor otherwise difgom, the Chargor shall nol exeiose any rights which 3t vy bave by

Sresdom of pevformanco By Lol e ebligatond under this Deod or by vesson of any ameunt boing
resson of performance By itof ss obligationd under this Deed or by resson of any amount boing

pay

able, or Uabillty avismg under clanse 11 ghover
18.6.1 . 1o be indermaificd by an Obligon
PRS2t claim aby contibution from amy sthel gusranior of an Obligon

16,93 totake the berefit {in whols of i part and whether by way of subrogation or otherwise]

{the Lendes

“ofany righ

R4 e bring lezal or dther g;m\ codings for an order requiving an Obligor 0 ke any -
cpayment. or perform afy a‘s‘%",s%;gz,ai‘mz”z“ i R"a3f§"§??§i{:i of which the Chargor hag given g
Cgusranior, undertiking-or mdemniy under clause 2.1

T8.9.5 o exoreise any fght of set<off againstan Obligor; andrar

e 4 4 dreditor of 9170

o elaling oF pve

igor of i ifs dsiate 10 competition with zh;‘- '
 Bender. '

hes-af the Lender undercimse T8, 5? theve shall be free from Cany vight of guasizr

ather nile or I;}?"iﬂé.?i;}!s;’: i fund ascertmmment afiding either al law or 0 eguily.

R 3fthe Chare
clauge éﬂﬁ absrve, 1t shall hold that benefit, paviment or disinbution o the ¢xtant né

it receives any benefit, pavment or distnbuation n refation to any EW?@% referred 1oin

ERATY 10

enable alt the Becurad. Liabilities, and all amounts which may be or become due and payabig in -

"m’é},ﬁéia‘:i a;i" the Sevured Lisbilires, (o berepaid in Tull on trust for the Lender and shall prompuly

pay o ransfer the same 1o the i e or 2% the §,‘.{’fi‘3€§@'§” may direct for application in accordanice

with olayse | {Chder of !:H fettian’,

Irmaonvaan-p

oo



Donufion E:-.rwés‘;p# Dy E4DEA

19,
19

i

0.1

Pl
i}

ﬁwi_

i o

1E2:2 on doemand by

CERTIFICATES .

TE ar any fime, any provision of this Deod s or bodomes llggal, irivalid or iinenforce

N Sa»zcﬂ?é{?‘ held By Q‘Tf;‘mmw.

“The Chargor shall not take or ‘e*e;:-a“f:ix'w: dAny Security from an Obligor or any othst porkon in

conmection With its Hability under this Doed, However, if any such Sceurity is so raken or received

by the Uhargon

PR12.0 it shatl be held by the Cizgsmm o st fm ?%‘3; L ‘uiu’ M%z%m with 1] D mbneys it any

time reewived of held 1n respost of such Securily, for apphication i o owards payment
and discharge of the Secured Lisbilities: and

the Lender, the Chargor shall promptly feansior, assign o pay 1o the

- Lender all Security and all moneys from Ume 10 tme hell on trust by the Chargor under

this clause 18,12,

D DETERMINATIONS

Any corhificate or determination by the Lender of o rute or amouni under this Deed ) inv the

ghaonce of maniest eror, conclusive evidence of the matters to which L reliates,

PARTIAL INVALIDITY

ahle i any

Crespuct wader any fw of any Juvisdiction, neither the Tegality, validity orenforceability of the’

- rematning provisions of this Deed nov the Jegality, validi ?j;, or enforceability of such provision

under the law ol any othiy risdiction will in any way be alTected or impaived and, 1 any part of

spurity onstitueesd, of intended 19 be constituted, by this Desd 15 invalid, unenforceable-or

inellfective Tor any reasen, that shall not atlect or rnpair any other part of the seounty.

REMEDIES AND WAIVERS

ercising, uh the e part of the Lei zgﬁu any rights remedy

B failure to exertise, nor any delay i
orpower under this Died shall operate as a waiver, nov shall any single or partial eXerzise of any
right., remedy or powsr prevent any further or other exercise or the exercise of any other right,

Pt peviwear, The rights, ﬁ'&tié‘i&fiﬁjit?f% and powers provided 0 this Deed are cumulative and not

axeiumive ol anyrights, remadics o powers provided by law,

Any amendment, walver or consent by the Lender notdrthis Dmd st be i withing and ey be

Cogiven subject togny conditions thought 41t by the L wd o, Any warver or consent shall be effective

sndy in the ingtance and for the purpose for which 1t i given,

NOTICES

Communications i wrifing

CAny commumcation to pe made wider or i connection w ith ihu )wd shall be made in writing
cand, unless othervise stated, may be made by ematl or eer.

Addresses

and email address (of the Chargar and the Lender for any conimunicalion ot

The addr

document o be made or deliversd under or in comnornion with this Deed s that identified in'the

“Losn Motd Instrument or the Loan Notes),

Dadivery
Any communication or documient m;mﬁf or deliv muj by one péison wogndther wider o
onnzetion with this Doad will only be effcatives




DronuSign

En

wisione 1 E4DERR

173

© Dreed as the Lender s

BCHON 15 Necessary o ?”af%s;’;ﬁii»{:; the Clar

The courts ol Engt

' '5%‘3» Uhargor agvees that the courg of hm and are the most ApDIODTIEY

IEEHE

51 by way of cmail, upon Tansmission; or

foad
ot
s

i by way of loter, when it has been Tofl at t%'éij soldvant address or fve busines aigayg
~atter being deposited in the post postage prepaid in an covelope addressed o 3t at tha
addross,

Any communication or document 10 be inade or doelivered w the Le ader will bé effective only
when actually recoived by of and then only i i ig expressly marked for the attenvon of the

*department of officer identified with the Lenter™s hume under the Loen Mote Instrment o the
Lgan Moles.

| é:;f{}{:é"&s”f'mwm’ﬁ

This Deed may be xceuted in any nu unber of Cevunierparts and by each parly on separile

cointarpacts. Fach covnterpart is-ao original, but sl counterparts shall ogethor constinie one and

the same wstrumend, Delvery of o counterpart of this Deed by e-manl attachment or wlesopy shall
e an effoetve mede of delivery,

L ASSIGNMENT

n, charge or tansfer all or any of its vights under this Deed withoot (i
The Lon
all consider appropriate b any actual or proposed dircet or indireet

The Lender may 3
corsent of the Chargor,

;

SUCCEssOr OT-1o any person o whom information i required to be disclosed by any applicable Taw.

iy distlose sny information about the Chargor dnd ths

i

o7 e laten,

ORELEASES

Uipon the expiry of the Lial }z? ty Perfod (but not otherwise? and sl Sject to clauses 19,3 and 184

{ Reinviatementy, the Lender shall, at the request and reasonable costof the Chargor, take whatever

= Froperty Trom the seounty constituted by this Deed,

GOVERNING LAW

ng drizing oul of or in conntétion with 1 ai

This Decd.and any non-conraciual obligat

v English law,

ENFORCEMENT

Fririndicyan

il Fnging oul of or

7

e have exclusive jurisdiction 16 selte any di

comnection with this Deed (ncluding a dispute regarding the exiztence, validiny or termination of

this Dy or any non-contractust obbigstion dgrising out of or i connection with this Deed)y (8
“Prispute”) '

andd comvenient courts 1o

settie Digputes and sceordingly 10 will not argue 1o the comrary or take procesdings relatme w g

Engplite in any other courts

271 and 772 above are Tor the bergh ? ol the Le i:kz o E Az resulr the Lender sl

nae be prevenied from taking. ‘gﬁmmmjm refating 1o a8 Dispute in any other courts. with

jursdicnon, To the et allowed by law the Londor miay ke concurrent procesdings %z‘a any’

sumbor of junsdictions,




BN OWITTNESS ol which this Dood has boow ehtored inte a5 a deod and s ibtonddd to be and s debivergd on
the day and vear first bolore writien.

GC LK5265 11347
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Part 1
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. Cpari2
.- Unrepisteved Land '
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CSCHEDULE 3
SECURITIES

Pari 1
- Bhares

SCHEDULE LEFTINTENTIONA FLY BLANK

CPart

SCHEDULE LEFT INTENTIONALLY BLANK.
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Cpavable toor for the benefit of the Company wrder o arising from the A

o : _ %(H%F}i!%ﬁ
) FORM OF NOTICE OF CHARGE — SPECITTED CONT R AL E% .

Part i
Form of Notice

sified Comracty

Tor . [Name of relevant Counierparty 15 Sp
’gﬂ“jé‘ii;"i‘ﬁ%":ﬁ T . Ao : o R . R [Diate]
T 633’*‘?

CROYSTON H&f}f GARTH { the “Lewder™ and (the *‘(ffﬁmpm‘sy”'} HERFBY GIVE WOTIUE tha by &
charge contained in a security sgreement dated [ | and made between CIRRUS RESPONSE LIMITED
(the "Conipainy”) and the Londer (the " Security Agreement”) the Campiry charged o the Lender by way -
Tent;

e

-

of st Nixmed charge ell of it present and Toture night ntle and interest i and o the fellowme s

{desirihe neveermani)

but not Emited o, the © *% tr demand an &ﬁ RO "i§§'s%‘%sf:swnay:~4 whittsnever

{the ”'“;%gjn“si?mwrii’“s' including,

seemend, all romedies provided

for 1 the Agreoment or availeble gt faw orn eguoy o relabion o the Agroement, the right o compal

'zil?%':fi"f‘a}x"mz-mm of the Agreemont and all othoy rights, mwrests and benefifs whatsoover acoruing (0 or for ihe

honelit of the Company arising S the Agreomont

ofapEny

ANl monevs payabile by vou 1o the Dompaey purstiant o the Agréement shall be pard o the

acenunt {adcount number [ierd aoceeal somhert sort code Uevert sord codel and sooount referenct

Ciinsert aovennt aamel”t with the Lender unloss and unnl wou reoetve notice from the Lender we the
contrary, inwinch event you should makeall Tubie paymenits as divecied by the Lander,

Motwithslinding thech efrrpd o abdve o the making of any paymeat by vou to Ure Lender prirsuant

e gy, the Company shall remain hable under the Agreement Lo perform all the obligations assumed by i

vy the Lenderor -

ot of the

cpiver nor any delegite appointed b

under the Agrepment and neither the Lender norany)

s or habiliny o vou under o e

any Ume under any ohi

o shall be
ent. The Campany shall also remain entitled to exercise all its rights, powers and disceetions under .

greemaont dnd vou should comtinue to give notices under the Agreomont to the Compary in cach Casd

Cunfess and undh vou receive notice form the Londer o the contrary when all such nighis, powars and

discretions shall be exercisable by, and notices shall bo given to, the Lendoror as it direews,

Please note that, pursuant fo thi Kca:'z,zz'é%t‘;f Agreerant, the Company and the Tinder hawe ;g;rg ed fhat 1hi
oo ;"'« any will sint make or agrev to make any amendments, variations or modifications 1o the Agregment
“or waive any of its rights under the Agreement, without the prior written consent of the Lender
- The Compasy canfirmg that

(y Can-ihe.ovent of any ws:'zﬂ of botwaen Sormmunications rescived from 1 snd from the Lender, the

comnmunication from the Londer shall provails

Sy Cpone ol the natustions, anthorisaliois or goniirmations n this Natoe of Charge (the “Notige™)

can be revoked or variad in any way except with the Londers specific srinen consent and

{mn} ANy Wiitlen notie or mstructions given wou by thy Lender i sbeordamce with this
b condlugnve
Kindly scknowledge recoptof this Wotics and conlirm vous swroement (o it by signing the enclosed form

of acknowledgement and retuwrmng i vy the Lender at feddeess] for tho atention of [offfcerdépriment].

iy

A




4]

- DosuSign Ervelope 1T E40D8EY

This Notice dnd any nonstottractial obligations arfsing out of or 1 connection with it are governed by

Frnghsh law,

- Yours faithfully.

Vor sinid on behalt of ) - o ?m‘ anid o be alf Gi

I oo CROYSTON HOGGARTH

Part ¥
Farm of Acknowledgeiment
Mowduplicate]

To o -
biavers sicemie nf Lendii]

Addrowss

Atenbion! L N S o . o H}Mé} .

2 ofwhich s 19 oopy. Torms and wipressions defined in

ge Teveipt 6 the Notice o1 Chargl

W atknow
that Moo shall bave the same ?mm%m,a when used in this i:aatkmw%aa.ig;z":"zmzi. W

> any consent o the

redtistr of the ¢ i the Agrogment and ¢
{ar . owoowsll pay all monevs hereafor becoming due to the Company m rospoct of the A 10 A
Cdivected inthe Notice and accept and will comply with the terms of the Notics;
o e will sénd o vou Cw;’&é%% of amy notices which we oy @V the Company ander t}?f:
~Agreem as we seiid them to the Company;

(¢} we have ol teceived mofice ol any other sigrmentor ather third party right of indérest
whatsoever in, of, over, or affecting, the Agreoment ar any ather netice relanng tothe Agreemont
and

(43 this ackrowlodsement s ?zmi assignable or transforable by vou, by any subscguent assignee,

rwrmg-af the Agreement (" Subsequest

{7

transfecen oF successar in ritle o accordance with the

Party™) and by any reodtver sppointed by vou dr by any Subscguent Parry purseant to the Seourity
Agresment.

Yours tarthiully

L forand on behatf of

[ Namie of relevant coustevparty to Specified Contradi)
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F{}R'ﬂ? OF SOTICE OF CHARGE - ACCOUNT %

Part I -
Form of MNotice

To [ Name nf relevant bosi or fiaicial instifar

Addre

Drear Sy

CRIVETON HOGGARTH 'ijtéie “Lgnder e,mui {the m?ﬁpdﬁ% T PRE }"?‘z GIVE =OT Ei Fthat by 4
Mw » contamed it a seourity agreement deted | §and made bebween fKRR{ HESPONSE LIMITER

the "Company ) and the Donder {the "Security Agreemen E"”i iém (.}‘wmpz-mv charged to the Londer by way
of first fixed churge all of its presomt and future right, ule and saerest i angd toall moneys from timg w .
tme depositied in o standing 1o the credit ol any hunk sccount with any @;151%:. o fngneml insfiulion,
mcluding the following accouniifst (gach a "Relevasit Accowat”™) maintimed with von

Exgﬁﬂ."f}fﬁ rgerelBElE | aecous! same, docouitl wmber, delails ¢if branch gl

sardingly, the O mm:@.m ehy irevoeably gnd nnconditionally instetcrs and mmﬁmmm yous

Lender, without any rsference 1o or Turther aothority from the Campany and
without any enguiry by you as 1o the jush! °] ‘
o any of the Relevant Acepunleansd the moneys Drom Ume o bne deposited i or $tandimg o the

i} o dikslose o the

v nformation relating

wation For such d%&-ﬁi;‘ie\:wsm

aredit of any of the Relevant Accounts as the Londer may 8t any tme and from time 1o tim

request. yor o disclose o

fby o held all vromeys fro tme o fei deposited o or standing o the oredit 6F any of the Relevant -

Acoounts 1o the order of the Lender and 1o pay or release all or any parl of such mone

geeordance wilh the wrllen imstructions of he Lender sl any Urme and from tme (o 0mer and

S to comply with the terins of any other written notice or Instructions that vou receéive @1 any G
(o the Securily

| ;imsfzwi any of ?f%ea;f'

ased fromi time to Hime Drom the Lehder in any way relating
“Ralovant Agcounts or the mono vs fromn Gme to tme ijtg?{%'ﬁhd wy o standing to the oredit ol any

of the Relevant Accounts without any reference to or further authority from the Company ard
Cwithout any onquiey by you as o the justiBication Tor or vabdity of such notice or nstructions,

that the Company may seithdraw oy moneys Tromany of the Relavant Accoums

The Lender hag sgried
without any relorence to or further authorty from the Lenider except to the exient that the Lender gives you

notice & the contrary. Upen and siter the giving of such notice, the Climpany shall cease o be satitderd
i . i bl

ke any such wothdrowal tothe extent speadied i the notion

The Company confirms that

soid fromu it and frory the Lender. the

ity i 1he event of any contlion between commtnicalions
communication from the Lender shall provail;
(3 onre of e instrictions, avthorsalions or confirrialions m this Notice of Charge {the “MNotied™)
can be revoked or varied moany way except with the Lender s spiéoific written consent] and
(h e oany willien natice or mstructions given Wwvel by the Lamler 10 pocordation with this Notes shall

Che conelusive

& form

Kindly acknowladge rec m;‘aﬁ of ém Notice gnd confiem W;i apreement 1o i by signing The ;:m,i

of achrowledgerment and returning 11w the Lendor ot feddrass] for the attontion of o feparimeni]..

wUK-sesad : L Rimgtvaass



- Yours Eaithfully

o

frarsre g

Yhis Notier and dny nonscontiactoasl obl
bnglisb law,

tzations

arising ant of or i connedtion with i are governed by
Yours faithfully, C

for and on bekalf of -
i SRR

{or and o bahalt of

ROYVSTON HOGGA R;{" H

L Part i _
Form of Acknowledgemeni
_ o duplicars)
T - Ainsert wanie of Lender]
Addres

Ao,

_ _ o | Date
- DearSis

wie sccept and will Coriply with the e
By we

wie have

1 e Nokios;
not received natice of any other charge, s

whiligpewy

-
var in, of, over oF affedting any of the Releva
fey o

we have not cldimed of &

griment or other third party right of interest
W Acenunts,

ised aind will not claim or exerdise (eXcepr with the E.V,'x;‘ﬁiiai'i“;ii'g‘}?i{:}i
wWritten consent any seourity mievest, right of sel-off, conselidation or countorelaim or any othor
right azeinst of in respoct of any of the Relovant Accounts, cxeept in respect of our usual
admunistyative and fransactiona! fees and charges in relation o the Relovant Accout in quéstion;
and 0

: i"z;i.;.

i thar nolive.

shall Aot penit the Clivpany to miake any wirhdaiwal fram any 61 the Relovant Actounts
after receipt by us of & notice from the Lendev prohibiting such withdrawals to the exient specilied

oy aiwd on hehalf of

s Bk o flaecial siidiiion
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. _ _ EXECUTION PAGE

THE CHARGOR ~ - .
CExcouted asadeed by . b
CIRRUS RESPONSELIMITED )

- on heing signed by

- Jagon Roos [IERPPRENERNE . o
in the presence of T

SSignatureot witess

CRaree Michells Roos

Oveupation’ Company Secretary

S SIGNED 5{’%:}%;& viot delivered until the date
Shereof) as s DEED by ROVETON
CHOGGARTH m the prigence of

CWITNESS

Alexandra Marley -~

Ayl

“Company Direcior L

QU UKEIeSTATE o FRRn0vA4ss.
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