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Methods Analytics Limited

Directors' Report
For the year ended 30 April 2022

The directors present their annual repert and financial statements for the year ended 30 April 2022.

Principal activities
The principal activity of the company is the provision of analysis and interpretation services, primarily for the
healthcare sector, but also other public and private sector clients.

Directors
The directors who held office during the year and up o the date of signature of the financial statements were as
follows:

P Rowlins

M Thompson {Resigned 13 April 2022)
S Swift

M Hewitt

O Bailey

R Oakley

P Bonhomme {Appointed 13 April 2022)
A Flande {Appointed 13 April 2022)

Directors third party indemnity provision
A qualifying third party indemnity provision was in place for directars throughout the year and at the date of the
approval of the financial statements.

Change of Ownership

On April 13th, the company along with all connected companies, were purchased by Alten Group, a French listed
company. Alten has a growing IT Services division, and the acquisition of the company and its sister companies is
part of a strategic goal to accelerate Alten's growth in the IT Services market in the UK.
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Methods Analytics Limited

Directors' Report (Continued}
For the year ended 30 April 2022

Financial Performance
Included in the profit for the year are two exceptional costs

1. an accelerated share option charge for the full remaining cost of granting share options due to the sale of
the company because the disposal of the company was earlier than assumed in the amortisation of the
share options costs at the end of 2021.

2. costs due to the disposal of the company relating to completing the sale and sale related incentives
designed to help improve the performance of the company. These ¢osts were indirectly funded by the
sellers from the gross disposal proceeds of the Group.

Going Concern
The financial statements have been prepared on a going concern basis under the historical cost convention.

The directors nole that the company has a strong net asset balance sheet position with no external debt or external
financial covenants.

The directors have assessed the company’s ability to continue trading as a going concern for at least 12 months from
the date of approving these financial statements. As part of the directors’ assessment a monthly forecast has been
produced. In addition, the directers have stress tested these forecasts looking at different severs but plausible
scenarios.

Under both the base case and severe but plausible stressed scenarios the company would still have sufficient liquidity
and resources to continue trading, and meet its liabilities as they fall due, for at least 12 manths from the date of these
financial statements. The financial resilience of the company is greatly helped by the cash reserves it has
accumulated over the last two years, the flexible nature of its cost base due to the number of contractors used to
deliver services (allowing cost to immediately reduce as revenue reduces) and the high credit worthiness of its public
sector customers.

The directors have a reasonable expectation that the company has adequate resources to continue trading and meets
Brdebildiresadhandalib edymtitesst 12 months from the date of signing these financial statements. Thus, the
gleeRiors Rinpero.AdaRS N8 SeiagSABPHNIRS BRI ARG TR RBIRIdNGAranHRL S RIRE FSvant audil
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
information and to establish that the company’s auditor is aware of that information.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

This report was approved by the board on .............. and signed cn its behalf by:

P Rowlins
Director
25 November 2022
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Methods Analytics Limited

Directors' Responsibilities Statement
For the year ended 30 April 2022

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulation.

Company law requires the direclors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdem Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland” Section 1A, and applicable law). Under company law the directors must not
approve the financial statements unless they are satisfied that they give a frue and fair view of the state of affairs of
the company and of the profit or loss of the company for that period. In preparing the financial statements, the
directors are required to:

select suitable accounting policies and then apply them consistently;
. state whether applicable United Kingdom Accounting Standards, comprising FRS 102 Section 1A, have
heen followed, subject to any material departures disclosed and explained in the financial statements;
make judgements and accounting estimates that are reasonable and prudent; and
b4 prepare the financial statements on the going concern basis unless it is inappropriate 1o presume that the
company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006.
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Methods Analytics Limited

Independent Auditor's Report
To the Members of Methods Analytics Limited

Opinion

We have audited the financial statements of Methods Analytics Limited (the 'company') for the year ended 30 April
2022 which comprise the Profit and Loss Account, the Balance Sheet, the Statement of Changes in Equity, the
Statement of Cash Flows and notes to the financial statements, including significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of lrefand {United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 30 April 2022 and of its profit for the year
then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
b have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs {UK)) and applicable law.
Qur responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concemn for a period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the directars with respect to going concem are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and
our auditor's report thereon. The directors are responsible for the other information contained within the annual report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.
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Methods Analytics Limited

Independent Auditor's Report (Continued)
To the Members of Methods Analytics Limited

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit;
¢ the information given in the Oirectors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
* the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors’ Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
yau if, in our opinion:

b adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and taks advantage of the small companies' exemption in preparing the Directors’ Report and take
advantage of the small companies exemption from the requirement to prepare a Strategic Report.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation of
the financizl statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to geing concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.
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Methods Analytics Limited

Independent Auditor's Report (Continued)
To the Members of Methods Analytics Limited

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reascnable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
15As (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 1SAs (UK} we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to praovide a basis for our opinicn. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from errer, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit precedures that are
appropriate in the circumstances, but not for the purposes of expressing an ¢pinion on the effectiveness of the
company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

® Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we canclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future cvents or conditions may
cause the company to cease to conlinue as a going concern.

® Evaluate the cverall presentaticn, structure and content of the financial statements, including the disclesures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Methods Analytics Limited

Independent Auditor's Report (Continued)
To the Members of Methods Analytics Limited

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in ling
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

The ohjectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the
financial statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of
material misstatement due to fraud, through designing and implementing appropriate responses to those assessed
risks; and to respond appropriately to instances of fraud or suspected fraud identified during the audit. However, the
primary responsibility for the prevention and detection of fraud rests with both managemeant and those charged with
governance of the company.

Our approach was as follows:

* We obtained an understanding of the legal and regulatory requirements applicable to the company and
considered that the most significant are the Companies Act 2006, UK financial reporting standards as issued by
the Financial Reporting Council, and UK taxation legislation.

* We obtained an understanding of how the company complies with these requirements by discussions with
management and those charged with governance.

¢ We assessed the risk of material misstatement of the financial statements, including the risk of material
misstatement due to fraud and how it might occur, by holding discussions with management and those charged
with governance.

®* We inquired of management and those charged with governance as to any known instances of non-compliance
or suspected non-compliance with laws and regulations.

®* Based on this understanding, we designed specific appropriate audit procedures to identify instances of
nen-compliance with laws and regulations. This included making enquiries of management and those charged
with governance and obtaining additional corroborative evidence as required.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions reflected
in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of
not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or

intentional misrepresentations, or through collusion.
Use of our report

This report is made sclely to the company's members, as a body, in accardance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility o anyone other than the company and the company's members, as
a body, for our audit work, for this report, or for the epinions we have formed.

Jamie Sherman (Senior Statutory Auditor)
for and on behalf of Moore Kingston Smith LLP 2 December 2022

Chartered Accountants

Statutory Auditor 6th Floor
9 Appeld Street
London
EC2A 2AP
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Methods Analytics Limited

Profit and loss account
For the year ended 30 April 2022

2022 2021

Notes £ £
Turnover 8,288,030 9,338,524
Other exteral expenses (2,432,174) (3.051,757)
Staff costs (4,135,223} (3,867,689)
Other operating expenses (1,683,302) (1,180,445)
Operating profit before share-based payments
and sale related costs 37,331 1,238,633
Charge for share based payments 13 {514,563} (343,646)
Exceptional costs associated with sale of 3
company {205,535) -
Operating profit after share-based payments
and sale related costs (682,767) 894,987
Interest receivable and similar income 1,730 33,044
Interest payable and similar expenses - (€]
{Loss}/profit before taxation {681,037} 928,027
Taxation 6 807,094 {25,890)

Profit for the financial year 126,057 902,137

The profit and loss account has been prepared on the basis that all operations are continuing operations.

There are no items of other comprehensive income for either the year or the prior year, accordingly no statement of
other comprehensive income has been presented.
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Methods Analytics Limited

Balance Sheet
As at 30 April 2022

Fixed assets
Intangible zssets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year
Net current assets

Creditors: amounts falling due after
more than one year

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

2022

Notes £ £
7 -
8 -

9 2,494,214

1,587,976

4,082,190

10 (1,140,978)
2,941,212
11 (188,445)
2,752,767
12 100
2,752,667

2,752,767

2021

2,367,870

1,580,167

3,948,137

(1,835,990)

2,112,147

2,112,147

100

2,112,047

2,112,147

These financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance with the provisions of FRS 102 applying section 1A - small entities.

The financial statements were approved by the board of directors and authorised for issue on 25 November 2022 and

are signed on its behalf by:

P Rowlins
Director

Company Registration No. 08698156
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Methods Analytics Limited

Statement of Changes in Equity
For the year ended 30 April 2022

Share capital Profit and Total
loss reserves

Notes £ £ £
Balance at 1 May 2020 100 866,264 866,364

Year ended 30 April 2021:
Profit and total comprehensive income for the year - 202,137 902,137
Capital contribution from Methods Consulting (Analytics) Limited

in relation to fair value of share options granted to employees
13 - 343,646 343,646

Balance at 30 April 2021 100 2,112,047 2,112,147

Year ended 30 April 2022:
Profit and total comprehensive income for the year - 126,057 126,057
Capital contribution from Methods Consulting (Analytics) Limited

in relation to fair value of share options granted to employees
13 - 514,563 514,563

Balance at 30 April 2022 160 2,752,667 2,752,767
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Methods Analytics Limited

Statement of Cash Flows
For the year ended 30 April 2022

Notes
Cash flows from operating activities
Cash {absorbed by)/generated from 18
cperations
Interest paid
Income taxes paid
Net cash {outflow)/inflow from operating activities

Investing activities
Interest received

Net cash generated from investing activities
Financing activities
Decrease/(Increase) in loans made to connected

companies
Decrease/(Increase) in loans with group companies

Net cash generated from/{used in)
financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2022

(1,058,180)

{114,556)
(1,173,736)

1,730

1,730

1,123,380

56,435

1,179,815
7,809
1,580,167

1,587,976

2021

33,044

(64,334}

49,800

1,615,587
4)
{54,026)

1,561,667

33,044

{14,434)

1,680,167

1,580,167
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Methods Analytics Limited

Notes to the Financial Statements

For the year ended 30 April 2022

1.1

1.2

1.3

Accounting policies

Company information
Methods Analytics Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Saffron House, 6-10 Kirby Street, London, EC1N 8TS.

Accounting convention

These financial statements have been prepared in accordance with Section 1A of FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” {‘FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime.

The financial statemenits are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

The directers have assessed the company’s ability to continue trading as a going concern for at least 12 months
from the date of approving these financial statements. As part of the directors’ assessment a monthly forecast
has been produced. In addition, the directors have stress tested these forecasts looking at different severe but
plausible scenarios.

Under both the base case and severe but plausible stressed scenarios the company would still have sufficient
liquidity and resources to continue trading, and meet its liabilities as they fall due, for at least 12 months from
the date of these financial statements. The financial resilience of the company is greatly helped by the cash
reserves it has accumulated over the last two years, the flexible nature of its cost base due to the number of
contractors used to deliver services (allowing cost to immediately reduce as revenue reduces) and the high
credit worthiness of its public sector customers.

The directors have a reasonable expectation that the company has adequate rescurces to continue trading, and
meets its liabilities as they fall due for at least 12 months from the date of signing these financial statements.
Thus, the directors continue to adopt the going cancern basis of accounting in preparing the financial
statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.
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Methods Analytics Limited

Notes to the Financial Statements (Continued)

For the year ended 30 April 2022

1.4

1.5

1.6

1.7

Accounting policies (Continued)

Time and materials revenue is recognised to the extent that time has been completed and materials expensed
in the year. The amount recognised is based on the billable value of time worked.

Revenue from fixed price contracts for the provision of services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that are recoverable. If it is expected that there will be
a loss on a contract as a whole, all of the loss is recognised as soon as it is foreseen.

Revenue frem managed services or subscription income, where the customer is charged a fixed amount over a
period of time, is recognised rateably over the period for which the charge applies.

Revenue from the resale of third party goods, licences or services is recognised on the date of delivery to the
customer of the goods, licence or services.

Revenue recognised but not yet invoiced to the client is recognised on the balance sheet as accrued income
within debtors.

Amounts invoiced to clients in advance of revenue being recognised, are recagnised as deferred income within
creditors falling due within one year. The balance is released to the profit and loss account as the service is
delivered to the customer in line with the appropriate revenue recognition method.

Other external charges
Other external charges comprise the cost of contractors and services outsourced to third party providers.

Other operating charges
Other operating charges comprise the costs incurred with third parties relating o operating the company.

Intangible fixed assets - goodwill
Acquired goodwill is written off in equal annual instalments over its estimated useful economic life not exceeding
10 years. All existing goodwill has been fully amortised in the financial statements.

Intangible fixed assets other than goodwill
Intangible assets are recognised at cost are are then subsequently measured at cost less accumulated
amortisation and accumulated impairment losses.

Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be
demanstrated. Capitalised development costs relate to the stethoscope product.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Development costs Straight line over 5 years
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Methods Analytics Limited

Notes to the Financial Statements (Continued)
For the year ended 30 April 2022

1.8

1.9

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and equipment Straight line over 3 years
Fixtures, fittings & equipment Straight line over 5 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks
and cther shortterm liquid investments with original maturities of three months or less.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Finarcial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtars and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
methed unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered inte. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities.
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Methods Analytics Limited

Notes to the Financial Statements (Continued)
For the year ended 30 April 2022

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of future payments discounted at a
market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations 1o pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are reccrded at the proceeds received, net of fransaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is prabable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Page 15




Methods Analytics Limited

Notes to the Financial Statements (Continued)
For the year ended 30 April 2022

1.15

Accounting policies (Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Share-based payments

The company participates in an equity-settled share based payments arrangement granted to certain
employees of this company. Equity-setiled share-based payments are measured at fair value at the date of
grant using the Directors' valuation.

The company’s share based arrangement consists of options that may be exercised on a change of control,
transfer of business or a listing but dees not include a recrganisation. The cost of granting share options is
recognised rateably through the profit and loss account from the date of grant up to the likely date of exercise of
the options, having first assumed a reasonable attrition rate throcugh to the likely date of exercise.

Where the performance of certain non-market conditions are required to be satisfied before the options can vest
or be exercised, the company estimates the fair value of the oplions to be nil if these conditions are not likely te
arise in the near future. This estimate is revised at each financial year end.

Where the options vest on date of grant and the company expects the options to be exercised within a short
period of time, the company calculates the cost of the grant using the intrinsic value of the underlying shares to
he obtained on exercise as this is expected to amount to a reasonable approximation of the fair value of the
options. Cancellations or settlements (including those resulting from employee redundancies) are treated as an
acceleration of vesting and the amount that would have heen recognised over the remaining vesting period is
recognised immediately.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.
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Methods Analytics Limited

Notes to the Financial Statements (Continued)
For the year ended 30 April 2022

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from
other sources. The estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the ravision affects both current and future
periods.

3 Exceptional costs associated with sale of company

2022 2021
£ £
Wages and salaries 174,869 -
Social security 25,131 -
Other professional fees 5,535 -
205,535 -
4 Auditor's remuneration
2022 2021
Fees payable to the company's auditor: £ £
For audit services
Audit of the financial statements of the company 9,000 8,250
For other services
All other non-audit services 1,600 1,250

5 Employees

The average monthly number of persons {(including directors) employed by the company during the year was 68
(2021: 60).
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Methods Analytics Limited

Notes to the Financial Statements (Continued)
For the year ended 30 April 2022

6 Taxation

Current tax

UK corporation tax on profits for the current period
Adjustments in respect of prior periods

Total current tax

Deferred tax

Origination and reversal of timing differences

Total tax {credit)/charge

7 Intangible fixed assets

Cost
At 1 May 2021 and 30 April 2022

Ameortisation and impairment
At 1 May 2021 and 30 April 2022

Carrying amount
At 30 April 2022

At 30 April 2021

8 Tangible fixed assets

Cost
At 1 May 2021 and 30 April 2022

Depreciation and impairment
At 1 May 2021 and 30 April 2022

Carrying amount
At 30 April 2022

At 30 April 2021

2022 2021
£ £
8,640 105,866
(109,190) (12,939)
(100,550) 92,927
(706,544) (67,037}
(807,094) 25,890
Goodwill Development Total
costs
£ £ £
1,215,314 1,664,434 2,779,748
1,215,314 1,564,434 2,779,748
Plant and Fixtures, Total
equipment fittings &
eguipment
£ £
38,618 2,579 41,197
38,618 2,579 41,197
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Methods Analytics Limited

Notes to the Financial Statements (Continued)
For the year ended 30 April 2022

9 Debtors
Amounts falling due within one year:
Trade debtors
Corporation tax recoverable
Amounts due from connected companies

Other debtors
Prepayments and accrued income

Deferred tax asset

Amounts falling due after more than one year:

Other debtors
Deferred tax asset

Total debtors

2022 2021

£ £
499,315 207,096
202,108 -
67,421 1,190,801
6,299 -
941,834 892,055
1,716,977 2,289,952
189,281 70,693
1,906,258 2,360,645
- 7,325

587,956 -
587,956 7,325
2,454,214 2,367,970

Amounts due from connected companies are interest bearing at Bank of England base rate plus 1.25% and

repayable on demand.

10  Creditors: amounts falling due within one year

Trade creditors

Amounts due to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

11 Creditors: amounts falling due after more than one year

Accruals and deferred income

2022 2021

£ £
72,536 55,086
106,335 48,900
- 12,928
292,658 779,775
29,842 21,334
639,607 916,887
1,140,978 1,835,990
2022 2021

£ £
188,445 -

Page 19




Methods Analytics Limited

Notes to the Financial Statements (Continued)
For the year ended 30 April 2022

12  Called up share capital

2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of 1p each 10,000 10,000 100 100

13  Share-based payment transactions

During the year ended 30 April 2022, the parent company had cne active equity-settled share-based payment
arrangement in an Enterprise Management Incentive {("EMI") Scheme and one cther share-based payment
arrangemenl which are delailed below, All options were exercised as parl of the sale of he parenl company during

the year.

Grant date 10/11/2017 02/05/2019 22/08/2020  24/08/2020 Total
Number granted 408,333 10,000 30,000 30,000 478,333
Contractual life 10 10 10 10 10
Average weighted exercise price £0.01 £0.08 £0.56 £0.56 £0.14
Options outstanding at 30 April 2021 183,333 10,000 30,000 30,000 253,333
Options Exercised During the Year (183,333) (10,000} (30,000) (30,000} (253,333)

Options outstanding at 30 April 2022

Under the terms of the scheme the options were only exercisable on a change of control, transfer of business or
a listing. This does not include reorganisations. Options granted in 2021 vested based on EBITDA targets. Upon
a change of control in the company during the year, all options were deemed to have vested and were
exercised.

The Directors considered the fair value of the options granted at 10 November 17 to be negligible and immaterial
to the financial statements of the Company and Methods Consulting {Analytics) Limited and no charge was
needed. Options granted in 2020 and 2019 were material to Methods Consulting (Analytics} Limited and
therefore a charge has been booked in the accounts.

The Black Scholes option pricing model was used to calculate the fair value of options granted in the year of
grant. The key inputs to the model were calculated using equivalent quoted companies as a reference point. In
calculating the total value of the options te be expensed, an expected attrition rate was applied to the options
outstanding through to the likely exercise date of the options. The tolal value of the options was amortised on a
straight line basis from grant date through to the exercise date.

The company had a share-based payment charge in the year of £514,5663 (2021: £343,648).
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Methods Analytics Limited

Notes to the Financial Statements (Continued)

For the year ended 30 April 2022

14

15

16

17

Financial commitments, guarantees and contingent liabilities

The company and connected companies (through common ownership} are party to a banking arrangement with
Coutts & Co, whereby an unlimited cross guarantee is given for all liabilities to the bank of any kind whether
incurred alone or jointly with another. At the year end, the overall liability of the company and connected
companies to the bank was £nil {2021: £nil).

The company, its parent company and connected companies (through common ownership) are party to an
invoice discouniing facility with RBS Invoice Finance Limited, whereby an unlimited multi-party guarantee is
given for all liabilities to RBS Invaice Finance Limited. At the year end, the overall liability of the company, its
parent company and connacted companies to RBS Invoice Finance Limited was £nil (2021 £nil).

QOperating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2022 2021
£ £
6,080 6,080

Related party fransactions

During the year the company rendered and purchased services of £490,485 (2021: £319,563) and £190,522
(2021: £1,216,047) respectively with companies under common control.

During the year the company was charged a management fee and other recharges of £784,188 (2021:
£361,379) from a company under common control.

During the year the company was recharged casts related to the sale of the company amounting to £205,535
{2021: £Nil) by companies under commaon control.

At the year end the company owed £106,335 (2021: £49,900} to companies under common contral. At the year
end the company was owed £67,421 (2021: £1,190,801) by companies under common control, These amounts
are unsecured, interest bearing at Bank of England base rate plus 1.25% and repayable on demand.

Controlling party

The parent company at the balance sheet date was Methods Consulting (Analytics) Limited, a company
incarporated in England and Wales. The address of Methods Consulting (Analytics) Limited is Saffron House,
6-10 Kirby Street, London, EC1N 8TS. The ultimate parent company is Alten S.A., a company incorporated in
France, the address of Alten S.A. is 40 Avenue Andre Morizet, 92100, Boulogne Billancourt, France.
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Notes to the Financial Statements (Continued)

For the year ended 30 April 2022

18

Cash generated from operations

Profit for the year after tax

Adjustments for:

Taxation {credited)/charged
Finance costs

Investment income

Charge for share based payments

Movements in working capital:
(Increase) in debtors

(Decrease)/increase in creditors

Cash (absorbed by)/generated from operations

2022 2021
£ £
126,057 902,137
(807,094) 25,830
- 4

(1,730) (33,044)
514,563 343,646

(340,972) (104,251)
(550,004) 481,205

(1,059,180)

1,615,587
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