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RV MOAT HOUSE MANAGEMENT LTD

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their annual report;nd financial statements for the year ended 31 December 2021.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

T A Knight (Resigned 31 January 2022)

J M Trigg (Resigned 31 January 2022)

W R Bax (Appointed 31 January 2022)

T Seddon (Appointed 31 January 2022)

H Trivedi (Appointed 31 January 2022)

S Moore (Appointed 28 April 2022) )
Z Rochall (Appointed 9 February 2022 and resigned 28 April 2022)
Auditor

In accordance with the company's articles, a resolution proposing that Azets Audit Services be reappointed as
auditor of the company will be put at a General Meeting.

Statement of directors’ responsibilities :
The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these financial
statements, the directors are required to:

« select suitable accounting policies and then apply them consistently;

« make judgements and accounting estimates that are reasonable and prudent;

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
information and to establish that the company’s auditor is aware of that information.

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.




RV MOAT HOUSE MANAGEMENT LTD

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

On behalf of the board

S Moore
Director

Date: Z{ /LZZ ..............




RV MOAT HOUSE MANAGEMENT LTD

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF RV MOAT HOUSE MANAGEMENT LTD

Opinion

We have audited the financial statements of RV Moat House Management Ltd (the ‘company') for the year ended
31 December 2021 which comprise the profit and loss account, the balance sheet and notes to the financial
statements, including significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

in our opinion the financial statements:
« give a true and fair view of the state of the company's affairs as at 31 December 2021 and of its deficit for the
year then ended;
« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC'’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The directors are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
- the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
« the directors' report has been prepared in accordance with applicable legal requirements.




RV MOAT HOUSE MANAGEMENT LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF RV MOAT HOUSE MANAGEMENT LTD

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the directors' report. We have nothing to report in respect of
the following matters in relation to which the Companies Act 2006 requires us to report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the directors' report and from the
requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the directors are responsible for
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the directors either intend to liquidate the company
or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with I1ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities is available on the Financial Reporting Council's website at: https:/
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Paul Creasey (Senior Statutory Auditor)
For and on behalf of Azets Audit Services Date: uvveeeeeeeeeiireennn,

Chartered Accountants
Statutory Auditor Gladstone House
’ 77-79 High Street
Egham
Surrey
United Kingdom
TW20 gHY




RV MOAT HOUSE MANAGEMENT LTD

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020

£ £
Turnover 202,274 175,010
Administrative expenses (250,603) (203,230)
Other operating income 48,329 21,993
Deficit before taxation - (6,227)
Tax on deficit - -
Deficit for the financial year - (6,227)




RV MOAT HOUSE MANAGEMENT LTD

BALANCE SHEET

AS AT 31 DECEMBER 2021
2021 2020
Notes £ £ £ £

Current assets
Debtors 3 121,913 86,215
Cash at bank and in hand 79,606 6,567

. 201,519 92,782
Creditors: amounts falling due within
one year 4 (161,405) (56,469)
Net current assets 40,114 36,313
Capital and reserves
Called up share capital 1 1
Maintenance reserve fund 5 40,113 36,312
Total equity ’ 40,114 36,313

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

are signed on its behalf by:

S Moore
Director

Company Registration No. 08678773




RV MOAT HOUSE MANAGEMENT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

11

1.2

13

14

Accounting policies

Company information

RV Moat House Management Limited is a private company, limited by shares, registered in England and
Wales. The company's registered number and registered office address can be found on the Company
Information page.

The company is responsible for the management of- RV Moat House, Dunmow Road, Great Easton, CM6
2DL, which is the principal place of business. The company collects service charges from lessees in order to
fund expenditure incurred in the management of the property. Under FRS 102 the company is considered to
be acting as a principal when transacting with third parties in the management of the property and hence the
income and expenditure, assets and liabilities from this activity are reflected in these financial statements.
These service charge funds are held in trust for the lessees as required by the Landlord and Tenant Act 1987
and disclosed within capital and reserves.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view. :

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Turnover
Turnover consists of service charge income from tenants.

Turnover is measured at the true fair value of the consideration received or receivable, excluding discounts,
rebates and value added tax and is recognised as it is earned.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.




RV MOAT HOUSE MANAGEMENT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.5

1.6

1.7

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans and loans from fellow group companies are initially
recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Employees

The average monthly number of persons (excluding directors) employed by the company during the year was:

2021 2020
Number Number
Total 7 5




RV MOAT HOUSE MANAGEMENT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

2

Employees

(Continued)

The directors do not receive any emoluments through the company.

Debtors
Amounts falling due within one year:

Trade debtors

Deficits recoverable from residents
Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other creditors

Accruals and deferred income

Reserve Fund

At the beginning of the year
Expenses paid from reserve fund
Contribution from service charge fund

At the end of the year

2021 2020

£ £

22,301 57,480

4,362 -

81,711 12,658

998 -

12,541 16,077
121,913 86,215

2021 2020

£ £

28,441 22,311
88,640 -

4,990 -

39,334 34,158
161,405 56,469
Service charge Reserve fund Totals

(deficit)

£ £ £
- 36,312 36,312
- (9,199) (9,199)
- 13,000 13,000
- 40,113 40,113

The reserve fund is being built up to cover the long term planned expenditure to be incurred on the village

buildings.

Parent company

The company's ultimate parent company is AXA SA, a company registered and incorporated in France.
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Budget
2021

35,000
11,050
11,088
25,937

83,075

13,000
12,000
650
400
750
9,000
13,000
1,000
2,200
300
4,560
5,500
33,510
200
1,000
3,250
4,000
400
246
1,200
250
200

2,700
500

109,816
192,891
21,090

213,981

MOAT HOUSE

SERVICE CHARGE INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

SALARIES AND WAGES
Office staff

Domestic staff

Catering staff
Maintenance

Pension

OVERHEADS

Reserve fund contribution
Food Purchases
Communal rates

Water supply

Transport (minibus)
Insurance

Communal energy

Office supplies

Telephone

Legal & Professional fees
Accountancy fees

Repairs and renewals
Maintenance contracts
Equipment hire

Cleaning and laundry
Window cleaning

Grounds maintenance
Bank charges and interest
Travel and subsistence
Staff training

Uniforms and protective clothing
Recruitment advertising
Shop purchases

Risk assessments, subscriptions & licenses
Licences

Covid 19 Costs

Sundry Expenses

Management fee

TOTAL COSTS

Actual
2021

38,926
11,271
14,608
30,505

2,468

97,778

13,000
25,541
(1,268)
57
1,824
10,851
10,992
1,427
2,402
404
4,920
14,179
28,551
154
2,516
3,490
2,247
193

66
213
72
8,231
229

864
580

131,735
229,513
21,090

250,603

Actual
2020

32,695
10,568

22,128
1,476

66,867

7,500
16,169
204
423
1,859
10,877
7,847
480
2,688
126
5,400
16,915
33,996

2,842
4,030
4,837
175
22
388
414

2,256
355
734
243

120,780

187,647

15,583

203,230



Budget
2021

213,981

1,000
15,000

197,981

197,981

£0

MOAT HOUSE

SERVICE CHARGE INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

TOTAL COSTS BROUGHT FORWARD

ESTATE INCOME
Guest rooms
Bistro Income
Other income

NET COST OF ESTATE

SERVICE CHARGES
Service charges collected from residents

(DEFICIT) TO BE RECOVERED IN 2022

Actual
2021

250,603

280
44,105
3,944

202,274

197,912

(£4,362)

Actual
2020

203,230

380
21,613

181,237

175,010

(£6,227)



