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Directors' report

The directors present their annual report and financial statements for the year ended 31 December 2018,
Principal activitics
The principal activity of the company continued to be that of property investment.

In the prior period the company changed its vear end to 31 December and as such the prior year presented has a short period of
8 months to 31 December 2017.

The Impact of Brexit on the business

With all ol the company's investments based within the UK the directors expect there to be no signilicant risk to the business relaled Lo
Britain exiting the European Union.

Results and dividends
No ordinary dividends were paid. The directors do not recommend pavment of a final dividend.
Directors

The directors whe held office during the year were as follows:

AC Priest Resigned 8 January 2019
A Smith D Resigned 8 January 2019
Mauller M Appointed 14 Decémber 208
Fries Appointed 14 December 2018

The directors who were appointed since the year end were as follows:

S Cooper Appointed 5 February 2019

Disclosure of information to auditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each aware, there is no
relevant audit information of which the company's auditor is unaware; and each director has taken all the steps that they ought to have
taken as a director to make themselves aware of any relevant audit information and to establish that the company's auditor is aware ot
thal ntormation.

Auditor
KPMG LLP were appointed as auditor on 29th Janvary 2018

This report has been prepared in accordance with the provisions applicable to companics entitled o the small companies’
exemption.

Pursuant 1o Scction 487 ol the Companies Act 2006, the auditor wall be deemed 1o be reappointed and KPMUG LLP will therefote
continue in office.

By order of the board

9 Stock Read
Southend-on-Sea

Essex S82 3QF
S Cooper
Managing Dircctor
21 June 2019
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Statement of directors’ responsibilities in respect of the annual report and the financial
statements

The dircetors are responsible for preparing the Directors’ Report and the financial statements in accordance with applicable law and
regulations.
Company law requires the directors to prepare financial statements for each financial year. Under that law they bhave elected 10

prepare the financial statements in accordance with applicable law and Section 1A ofFRS 102 The Financial Reporting Standard
applicable in the UK and Republic of lreland (UK Generally Accepted Accounting Practice applicable to Smaller Entities).

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of atfairs of the company and of the profit or loss of the company for that peried. In preparing these financial statements,
the directors are required to:

. select suitable accounting policies and then apply them consistently;

» make judgements and cstimates that are reasonable and prudent; and
. assess the company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern:and

+ use the going concern basis of accounting unless they either intend to liquidate the company or to

cease operations,
or have no realistic alternative bul 1o do so0.

The directors are responsible tor keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the fmancial position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are responsible for such internal control as they determine 15
neeessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. and
have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to prevent
and detect fraud and other irregularities.




Independent auditor's report to the members of Solopress Limited

Opinion

We have audited the financial statements of Ac Priest Limited ("the company”} for the year ended 31 December, 2018, which
comprise the Profit and Loss Account and Other Comprehensive lncome, Balance Sheet, Statement of Changes in Equity and related
notes. including the accounting policies in note 1.

In our opinion the financial statements;

» givea true and fair view of the state of the company's affairs as at 31 December 2018 and of its profit for the year then ended;

»  have been propeily prepared in accordance with UK accounting standards applicable 1o smaller entities, including Section
1A ofFRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland; and

. have heen prepared in accordance with the requirements of the Companies Act 20006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) ("[8As (UK and applicable law. Our
responsibilities are deseribed below, We have fulfilled our cthical responsibilitics under, and are independent of the company in
accordance with, UK ethical requirements including the FRC Elhical Standard and the provisions available for small entitics, in the
circumstances set out in note | to the financial statements. We believe that the audit evidence we have obtained is a sufficient and
appropriate basis for our opinion.

The impact of uncertainties due to Britain exiting the European Union on our audit

Uncertainties related to the effects of Brexit are relevant to understunding our audit of the fmancial statements. All audits assess and
challenge the reasonablencss of estimutes made by the dircetors, such as recoverability of tangible assets, debtors and related
disclosures and the appropriateness ol the going concern basis ol preparation of the fmancial statements. All of these depend on
assessments of the future economic environment and the company's future prospects and performance.

Brexit is one of the most significant economic events for the UK, and st the date of this report its effects are subject to unprecedented
levels of uncertainly of outcomes, with the full range of possible effects unknown. We applied u standardised trrm-wide approach in
response to that uncertainty when assessing the company’s future prospects and performance. However, no audit should be expected
to predict the unknowable factors or all possible future implications for a company and this is particularly the case in relation to
Brexit.

Going concern

The dir¢etors have prepared the financial statements on the going conceern basis as they do not intend to Tiquidate the company or 1o
cease its operations, and as they have concluded that the company's fimancial position means that this is realistic. They have also
concluded that there are no material uncertainties that could have cast signiticant doubt over its ability to centinue as a going concern
for at leas: a year from the date of approval of the tinancial statements ("the going concern pericd™).

We are required to report to you if we have cencluded that the use of the going concern basis of accounting is inappropriate or there
is an undisclosed material uncertainty that may cast significant deubt over the use of that basis for a period of at least a year from the
date of approval of the financial statements. In our evaluation of the directers' conclusions, we considered the inherent risks to the
company's business model, including the impact ofBrexit, and analysed how those risks might atfect the company's financial
resources or ability to continue operations over the going concern period. We have nothing to report in these respecis.

However, as we cannol predict all future events ot conditions and as subsequent events may resull in outcomes that arg inconsistent
with judgements that were reasonable at the time they were made, the absence of reference to a material uncertainty in this auditor's
report is not a guarantee that the company will continue in operation.

Directors' report

The directors are responsible for the directors’ report. Our epinion on the financial statements does not cover that report and we do not
express an audit opinion thereon,

Our responsibility 1s to read the directors' report and, in doing so, consider whether, based on our fmancial statements andit work, the
information therein is materially misstated or meonsistent with the fimencial statements or our audit knowledge, Based solely on that
work:

- we have not identified material misstatements in the ditectors' report;




. in our gpinion the information given in those reports for the financial year is consistent with the financial
statements; and

. in our opinion those reports have been prepared in accordance with the Companies Act 2006.

Matters on which we are required to report by exception

Undcr the Companics Act 2006 we arc required Lo report 10 you il in our opinion;

. adequate accounting records have not been kept, Or returns adequate for our audit have not been received from
branches not visited by us; or

. the financial statements are not in agreement with the accounting records and retumns; or
. certain disclosures of directors" remuneration specified by law are not made; or
. we have net received all the information and cxplanations we require for our audit,

We have nothing report to these respects.

Directors' responsibilities

As cxplained more fully in their statcment sct our on page 5, the dircctors are responsible for: the preparation of the
financial statements end for being satisfied that they give a true and fair view; such as internal control as they determine
Is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error; assessing the companies ability to continue as a going concern. disclosing, as applicable matters related to
going concem; and using the going cencern basis of accounting unless they cither intend to liguidate the company or to
cease operations, or have no realistic alterative but 10 do so.

Auditor's responsibilitics

Our objectives are o obtain reasonable assurance about whether the linancial statements as a whole are free [rom material
misstatement whether due te fraud or error, and to issue our opinion in an auditor’s report. Reasonable assurance is a high
level of assurance. but docs not guarantee that an audit conducted in accordance with 1SAs (UK) will always delecl a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if}
individually or in aggregate. they could reasonably be expected Lo influence the economic decisions ol users taken on the
basis of the financial statements.

A fuller description of our responsibilities 1s provided on the FRC's website at
www.fre.org. uklaudiotrsresponsibilitles.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state 10 them in an auditor's report and for no other purpose. ‘Lo the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company's member, as a
body for our audit work. for this report, or for the gpinions we have formed.

Stephanie Beavis (Senior Statutory Auditor)

For and on behalf of KPMC LLP, Statutory Auditor
Chartered Accountant

KPMG LLP

Botanic House

100 Hills Road

Cembridge

CB2 AR

26 June 2119




Profit and Loss Account and Other Comprehensive Income
Jor the period ended 31 December 2018

Turnover

Administrative expenscs

Operating profit

Interest pzyable and similar expenses

Profit before taxation

Taxation

Profit after tax
Other comprehensive ircome

Total comprehensive income for the financial year

The protit and loss account has been prepared on the basis that all operations are continuing operations.

Solopress Limited
Arnual report and
financial statements
Year ended 31
December 2018

Nore Year ended Period ¢nde d
31 Dec2018 31 Dec201 7

£ £

282,331 98,504
(266.340) (61,826

2 15.991 36,678
15,991 36,078

3 31736 (13.048))
(15.743) 23,6307

{15.743) 23.630)




Balance Sheet
af 31 December 2018

Fixed assets
Tangible assets
Investment properties

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one yvear

Net current assets

Total assets less current liabilitics

Creditors: amounts falling duc after more than one year

Provisions for liabilitics

Capital and reserves
Called up share capital
Profit and Loss account

Shareholders’ funds

Solopress Limited
Arnual report and
financial statements
Year ended 31
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Note
31 Dec2018 31 Dec2017
£ £ £ £
5 355 4.686
[ 4.700.679 4.294.111
4,701,235 4,298,797
7 69,300
4,955 55,831
4955 125,131
& (2,550,247} {4,330,594)
(2,531.292) (4.205,4063)
2,145,943
93,334
& (2,040,619
g (69.614) (37.878)
38711 55456
|
17 1
39.710 35435
39,711 55456

These fmancial statements have been preparzd in acecordance with the provisions applicable to companies' subject to the small

companies' regime.

These financial statements and notes, which make up the these fmancial statements, were approved by the board of directors

on 21 June 2019 and were signed on its behalf by:

S Cooper Munaging
Director 21 June
2019

Company registered number; 8673182




Statement of Changes in Equity

Balance at | Jan 2018

Total comprehensive income for the period
Profit or loss

Total comprehensive income for the period
Balance at 31 December 2017

Balance at | Jan 2018

Total comprehensive income for the period
Profit or Toss

Total comprehensive income for the period

Balance at 31 December 2018

Solopress Limited
Arnual report and

financial statements

Year ended 31
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Called up Profit and loss Total equity

share account
capital

£ £

31.825 31,826

23,630 23,630

23.630 23,630

55,455 436

55455 A5G

(15.745) (15.743)

39,710 39,711

39,710 39,711
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Notes
(forming part of the financial sitements)

1 Accounting Policies

Solepress Limited (the "Company") is a private company incorporated, domiciled and registered in England in the UK, The registered
number is 8673182 and the registered address is 9 Steck Road, Seuthend-on-Sea, Essex 882 5QF,

These financial statements have been prepared in accordarce with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Treland” ("I'RS 102™ and the requirements of the Companics Act 2000 as applicable to companics subject to the
small companics' regime. The disclosure requirements of scction [A ofFRS 102 have been applicd other than where additional
disclosure 1s required le show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

In the pricr period the company changed its year end from 30 April 1o 31 December and as such the prior year comparisons have a
short period of § months to 31 December 2017,

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that group
prepares publicly available consolidated financial statements, including this company, which are intended to give a true and fair
view of the assets, liabilitics, finuncial position and profit or loss of the group. The company has therefore taken advuntage of
exemptions from the following disclosure requirements:

*  Section 4 'Statement of Financial Position' - Reconciliation of the opening and closing number of shares;

= Sectiun 7 'Staternent of Cash Flows' - Presenlation of 4 statement of cash Tow and related notes and disclosures;
+  Section 33 'Related Party Disclosures' - Disclosure ofrelated party transactions;

«  Section 33.6 "Key Management Personnel' - Key management personnel compensatiot.

«  Section [A 'Small Entities' - Strategic report

These financial statements present information about the Company as an individual undertaking and not about its group. The
company's ultitnate parent undertaking, Online Printers Holdings GmbH, a company incorporated in Germany. includes the company
in its conselidated financial statements, Copies of its group financial statements are available from Online Printers Heldings GmbH,
Rudolf-Dicse]-Str. 10, 91413 Newstadt a. d.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set out
below.

L Going concern

Notwithstanding the net curcent asset position of £-2,556,247. the financial statements have been prepared on a going concern basis,
which the directors consider to he appropriate for the following reasons. The entity has reported a profit in the year of £15.745 and
reports a net asset position at 31 December 2018 of £39,711. The directors have prepared cash flow forecasts for a period of 12
months from the date of approval of these financial statements which indicate that, taking account ofreasonably possible dewnsides,
the company will have sufficient funds to meet its Tabilities as they fall due tor that period. Those forceasts are dependent on the
company's fellow subsidiary, AGA Limited, not seeking repayment ol the amounts currently due 1o the group, as well as offering
tinancial support for those other intercompany debts which are held with ASAP Limited; the total of both of these intercompany

balances are
£4,582.016. AGA Print Limited has indicated that it does not intend to seek repayment of these amounts tor the period covered by the

forecasts. As with any company placing relisnce on other group entities for financial support, the ditectors acknowledge that there can
be no certainty that this support will continue although, at the date of approval of these fimancial statements, they have no reason
believe that it will not do so. Consequently, the directors are confident that the company will have sufticient lunds 1o continue to meet
ity liabilities as they fall due for at least 12 months from the date of approval of the financial statements and congequently have
prepared the financial statements on a geing concern basis.

1.2 Turaover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in the normal course of
business and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade discounts.
seltlement discounts and volume rebates.

Revenue is generated from the rental of the investiment property. Revenue is recognised when the significant risks and rewards
of the services have transferred to the buyer (usually being on a straight line basis in line with the lease
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period), the amount of revenue can be measured reliably. it is probable that the economic benefits associated with the transaction will

flow to the entity and the costs incurred or to bz incurred in respect of the transaction can be measured reliably. Notes

1.3 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Plant und machinery - 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference batween the sale proceeds and the carrying value of
the asset, and is recognised in the profit and loss account.

1.4 Investment properties

[nvestmernit property, which is property held to earn rentals andior for capital appreciation, is initially recognised at cost, which
includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at tair value at the reporting end
date. The surplus or deficit on revaluation is recognised in the profit and loss account.

Where fair value cannot be achieved withoul undue cost or elfor, invesiment property 1s accourted for as tangible

fixed assets.

L5 Impairment of fived assels

At cach reporting period end date, the company reviews the carrying amounts of 1ts tangible assets to determine whether there 1s any
indication that those assets have suffered an impairment loss. If any such indication exists. the recoverable amount of the asset s
estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount
of an individual asset. the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. [n assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of tuture cash tlows have not been adjusted.

1f the recoverable amount of an asset {or cash-generating unit) 1s estimated to be less than its carrying amount. the carrying amount of
the asset {or cash-generating vnit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which ease the impairment loss is treated as a revaluation deercasc.

Recognised impatrment losses are reversed i) and only 1f, the reasans [or the impairment loss have ceased 10 apply. Where an
impairment loss subsequently reverses. the carrying amount of the asset {or cash-generating unit) is increased to the revised estimate
of its recoverable amount. but so that the increased carrving amount does not exceed the carrving amount that would have been
determined had no impairment loss been recognised for the asset (or cash generating unit) in prior vears. A reversal of an impairment
loss 15 recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of
the impaitment loss is treated as a revaluation increase,

1.6 Cuash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash ir hand, deposits held at call with banks, other shart-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities.

17 Financial instruments

The group has elected to apply the provisions of Section 1. 'Basic Financial Instruments' and Section 12 'Other Financial Instruments
Issues' of FRS 102 to all of its fimancial instruments.

Financial instruments are recognised in the company's balance sheet when the group becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities are offset and the net amounts presented in the fimancial statements when there is a legally enforceable
right e set of I the recugnised amounts and therc is an inteotion o setle oo a net basis or W wealise the asset and scutle the lability

simultaneously.
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1 Accounting policies (continued)

17 Financial instruments (continved] Basic financial assels

Basic financial asscts, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the elfective interest method unless the arrangement constitules
a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Fnancial assets classitied as receivable within one year are not amortised.

Other financial asxeis

Other financial asscts, including investments v cquity instruments which are not subsidiarics, associates or joint ventures, are initially
measured at fair value, which is normally the transaction price. Such assets are subsequently carried at [air value and the changes in
fair value are recognised in profit or loss, except that investments in equity instruments that are not publicly traded and whose fair
values cannot be measured reliably are measured at cost less impairment.

Trade debiors, loans and other debtors that have fixed or determinable payments that are not quoted in an active market

are classified as 'loans and debtors’. Loans and debtors are measured at amortised cost using the effective interest method., less any
impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when the recognition of interest would
be immaterial, The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating the
interest income over the relevant period. The clfective interest rate is the rate that exactly discounts estimated future cash receipls
through the expected life of the debt instrument to the net carrying amount on initial recognition.

Impwirment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each reporting
end date,

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred arter the initial
recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired. the impairment loss s
the difference between the carrying amount and the present value of the estimated cash flows discouned at the asset's original
clfective interest rate. The impairment loss is recognised n profit or loss.

If there is a deerease in the Impairment loss arising from an ¢vent oeeurring afler the impairment was recognised, the impairment is
reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount would have been, had the
impairment not previously been recognised. The impairment reversal is recognised in profit or less.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or when the
group transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if some significant
risks und rewards of ownership are retained but control of the assct has transterred to another party that is able to sell the asset in its
entirety o an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An
cquily insirument is any contract that evidences a residual inlerest in the assets of the group atter deducting all of its liabilitics.
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1 Accounting policies {continued)

1.7 Financial instruments (contined) Basic financial liabifities

Basic financial liabilitics, including creditors, bank loans, loans from fellow group companics and preference shares that are classificd
as debt, arc imitially reeogmised at transaction price unless the arrangement constilules a linancing transaction, where Lthe debt
instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities
classitied as payable within one year are not amortised.

Debt instruments are subscquently carried at amortised cos:, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business fiom suppliers.
Amounts payable are classified as current liabilities if payment is due within one year or less, If not, they are presented as non-current
liabilitics. Trade ereditors are recognised initially at transaction price and subsequently measured at amortised cost using the effective
inlerest method.

Derecognition of financial liabilities

Financial liahilities are derecognised when the group's contractual obligations expire or are discharged or cancelled.

1.8 Equity instruments

Tiquity instruments issucd by the company are recorded at the proceeds received, net of direet issue costs, Dividends payable on equity
msiruments are recognised as liabilities once they are no longer at the diseretion of the company.

1.9 Taxuation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs fiom net profic as reported in the profit and
lass account because 1L excludes items of income or expense that are taxable or deductible in other years and it further excludes items
that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have bezn enacted or
substantively enacted by the reporting end date.

Deferred tax

Deferred (ax liabilitics are generally recognised for all iming differences and deferred tax asscts are recognised to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing ditference arises from goodwill or from the initial recognition of other assets and liabilities
in a transaction that atfects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated at
the tax rates that are expected to apply in the period when the liability is settled, or the asset is realised. Deferred tax is charged or
credited in the profit and loss account, except when it relates to items charged or eredited direetly to equity, in which case the
deferred tax is also dealt with in cquity. Deferred tax asscts and liabilities ace ofTset il and only I there is a legally enforceable right
to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

110 Leases

Leascs are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of

ownership 1o the lessess. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the present
value of the minimum lease payments. The related lability is included in the balunce sheet as a fmance lease obligation. Lease
payments are treated as consisting of capital and interest elements. The interest is charged to the profit and loss account so as to
produce a constant periodic rate of interest on the remaining balance of the liability.




Notes feontinued)

2 Expenses and auditor’s remuneration

Auditor's remuneration:

Audit of these financial statements

3 Taxation

Total tax expense recognised in the profit and loss account, other comprehensive income and equity

Current tax
Current tax on income for the period
Adjustments in respeet of prior periods

Total current tax

Deferred tax (see note Y)
Origination and reversal ot timing differences
Adjustinents in respect ol prior periods

Total deferred tax

Total tax

Reconciliation of effective tax rate

Protit for the year
Total tax cxpense

Profit excluding taxation

Tax using the UK corporation tax rate ol 9% (2017: 19.92%)

Capital allowances in excess of depreciation
Depreciation in excess ol capilal allowances
Other allowances

Reversyl of fime differences on deferred tax
Disallowable expenses

Surrendered losses from group
Underi{over) provided in prior years

Total tax expense ineluded in profit or loss

Year ended
31 Dec2018
£

31736

31,736

31,736

Year ended

31 Dec2018
£

1,284

Period ended
31 Dec2018 31 Dec2017
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Period ended
31 Dec2M?

Period ended
31 Dec 2017

(18300
(1,830)

14,878

14.878

13,048

Period ended

£ £
el

15991 23630
31736 13,048
15.991 36.678
6,969

3.038
(6.420)

1109
(584} (13,197}
31,736 14,878
285
(3.563) 12,364
(1,830)
31,736 13.048
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4 Directors' remuncration
Year ended Period ended
31 Dec20I8 31 Dec 2017
£ £
Directors’ remuneration
36,956 26,036

The Directors are remunerated and paid by the intermediate parent company; OP UK Bidco Limited. Their Remuneraticn has been allocated
on a percentage basis, based on the level of services provided to each group company

3 Tangible fixed assets
Plant and
Machinery ete
Cost £
Al beginning und end of year 16,520

Depreciation and impairment

At beginning of year 11,835
Depreciation charge for the year 4,130
Atend of year 11,835
Net book value
At 31 December 2018 555
AL 31 December 2017 4,685
6 Investment property
£
o 4,292,890
Al beginning of year
Additions 668,211
Revaluations {260,422}
4,700,679

At end of perind

[nvestment property comprises of three industrial buildings in Southend, Essex, United Kingdom, The fair value of the investment
property has been arrived at on the basis of a valuation carried owt at 31 December 2017 by the Directors based on previous
valuations obtained.

The properties have been impaired by £260,422 (2018: £53,675) during the year, as the Directors believe property improvements
have not held their value since they were incurred.

7 Debtors
31 Dec2018 31 Dec 2017
Other axation £ £
Other debtors 68.500
300
65,300
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Notes (continued)

8 Creditors:

Amounts falling due within one year

31 Dec201s 31 DechIl_’,
£ t
8,029 150,843
Trade creditors ’ §
Amounts due to group undertakings 2,541,397 4,178,817
Corporation tax payable (1,830
Other 1axation 3.530 )
Other creditors 1.291 2,664
2,550,247 4,330,594
Amounts falling due after one year 31 Dec 2018 11 Dec2017
£ £
. 2,040,619
Amounts Due to group undertakings
2,040,619

9 Provision for liabilities
31 Dec 2018

£
Deferred tax liabilitics 69,614
69.614
10 Deferred tax liabilities
Deferred tax liabilities are offset where the company has a legally enforceable right to do se. The following is the analysis of the
deferred tax balances {after oftset) for tfinancial reporting purposes:
Liabilities
31 Dee 2018 31 Dec 2017
£ £
Aceelerated capital allowances 69,614 37878
Liability at the beginning of year 37,878
Charge to the profit and loss
31,736
Liability at end of year 69,614

The deferred tax liability set out above is expected 10 reverse within and relates to accelerated capital allowances that are expected
to mature within the same period.




Notes (continved)

11 Capital and
reserves Share
capital

Issued and fully paid
| ordinary share of £1 each

The company has one ordinary share in issue which holds one vote and no right to fixed income.

12 Related party transactions

31 Dec 2018
£

1

Solopress Limited
Arnual report and
financial statements
Year ended 31
December 2018

31 Dec2017
£

1

The company has taken advantage of the exemption available in accordance with Section 1A of FRS 102 whereby it has not disclosed

transactions with the ultimate parent company or any wholly owned subsidiary undertaking of the Group.

13 Controlling party

The immediate parent company is ASAP Print Limited, which is owned wholly by OP UK Bidco Ltd, both of which are companies
registered in England and Wales. OP UK Bidco Limited is owned and controlled wholly by Online Printers Holdings GmbH. Copies
of the consolidated financial statements of Online Printers Holdings GmbH are available from Onlineprinters GmbH

Rudolf-[hesel-Str. 10, 91413 Neustadt a. d. Aisch, Germany.
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