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Registration of a Charge

Company Name: HELIOS UTG PARTNER LIMITED
Company Number: 08665213

Received for filing in Electronic Format on the: 03/03/2022 XAYZ4CDS

Details of Charge

Date of creation: 01/03/2022
Charge code: 0866 5213 0023

Persons entitled: THE SOCIETY INCORPORATED BY LLOYD'S ACT 1871 BY THE NAME OF
LLOYD'S
THE TRUSTEES (AS DEFINED IN THE INSTRUMENT)
THE BENEFICIARIES (AS DEFINED IN THE INSTRUMENT)
THE PREMIUMS TRUSTEES (AS DEFINED IN THE INSTRUMENT)

There are more than four persons entitled to the charge.
Brief description:  N/A

Contains fixed charge(s).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT, SAVE FOR THE MATERIAL REDACTED
PURSUANT TO S.859G OF THE COMPANIES ACT 2006, THIS
COPY INSTRUMENT IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CAROLINE COBLEY

Electronically filed document for Company Number: 08665213 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8665213

Charge code: 0866 5213 0023

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st March 2022 and created by HELIOS UTG PARTNER

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 3rd March 2022 .

Given at Companies House, Cardiff on 7th March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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LLOYD'S DEPOSIT TRUST DEED

_ (Third Party Depostt) .
g Z“L

UBETWEEN

(1) Nomina No 348 LLP (the Member)

2)  Helios UTG Partner Limited (the Depositor’):

'ahd

: _'('3) : the Socnety mcorporated by Lloyd s Act 1871 by the riame of LLOYD S ('the Socnety)
- WHEREAS: Lo S

: '(A) o The Member has applled to become or already isan underwntmg member of the Somety and

. 'this Deed is made in consideration of the Member's admission to such membershlp or of the N
. continuance of the Member s existing membershlp SR :

g ”(B) o -In order to comply W|th the requrrement of the Somety that underwrltlng members should

provide security in respect of their underwriting business at Lloyd’s by way of funds at Lloyd § .'

* . (including inter alia‘a Lloyd's deposit) the Depositor has at the request of the Member paid or = SO

" transferred to or under the direct or indirect control of the Scciety such moneys or other ...

- property approved by the Council as are entered in the records maintained by the Somety tobe 3

.. held by the Society as trustee upon and with and subject to the trusts: powers and prowsmns L
o _set out herem : . . : . .

s (C) o The IVIember has executed on or before the date of executton of thIS Deed or w:II shortly

.- execute a deed or deeds (in the form for the time being required by the Council} entitled Lond 5
" Premiums Trust Deed declaring trusts upon which the premiums and other moneys received by -
or on behalf of the Member in connection with insurance business other than long-term :

3 msurance business are to be held..

S .-NOW THIIS DEED made for the conS|derat|on aforesald WITNESSES and |t is hereby AGREED AND L
.- DECLARED as follows; v

E 1 Def‘nttmns R

~In this Deed unless the context otherwise requnres

: appropnate reguiator" means. the Financial Conduct Authonty andlor the F’rudentlal Regulat|on _
' Authonty S : R :

k "the Benet‘ ciaries’ means aII persons to whom the Member is or may at any t|me before the _ .
" Termination Date become financially liable by reason of any default in respect of any of the .
- "Member's Lloyd s obllgatlens and the sungular has a comresponding meenlng

v : "the Councrl" means the Councnl of Lloyd E and (except in clause 3) references to the Councll
shall include its delegates and persons by whom it acis . e

ithe Financial Conduct Authiority” means the bady corporate known as the Financial Co'ndUCt SR
- Authority that is referred to in section 1A of the Financial Services and Markets Act 2000 or any
-SUCCessor regulatory organlsatlon :

"‘funds at Lloyd 5 has the meamng glven to |t in the Lloyd s Membershlp Byelaw (No 5 of 2005)

Lloyd 5 is authonsed under the Financial Sennces and Markets Act 2060 o e
: F’age Tof 14
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" insurance’ includes assurance reinsurance and reassurance »
"Lloyd's obligafions’ in relation to the Member means all underwriting obligations incurred by the -
Member as an underwriting member of the Society at any time before the Termination Date and

" includes abligations to the Society and the Trustees and obligations arisingunderorin. .
accordance with: : '

(a) . the byelaws regulations rules directions or o'ther're'.qLIJirement's' of the Society; and

(b').-_ _ ..any'dtaed contract instrument or other arranigement of any kind a.pprove"d by the'éocietyr- R

_ ‘but does not include obligations arising in respect of any letter of credit guarantee or other =~

2 security given to secure the performance of any of the said underwriting obligations in favour of o :

. the person giving such guarantee or other security

-~ “long-term insurance business” means the business of effecting or carrying out “contracts of long- - .
~term insurance” as defined in the Financial Services and Markets Act 2000 (Regulated Activities) -
Order 2001 .

“the mahaging agent” means the person for the time being actinig as the Member's managing
~agent in respect of any part of the Member's underwriting business at Lioyd's (and any
- successor in whole or in part of such agent including any substitute agent)
~-“the members’ agent” means any members’ agent of the Member at Lloyd’s appointed by the
- Member (and any successor in whole or in part of such agent including any substitute agent) - '
_“the Premiums Trust Deed” means the deed or ‘deeds referred to in recital (C) herecfand -
. includes any further such deed which may hereafter be executed by the Member in addition
- ~thereto or substitution therafor . :
"the Premiums 'Truste'es" means the trustees for the time being of the Premiums Truet Deed'
Mthe' Prem|ums Trust Fund" means: the fund of premiums and other moneys held from time to

" time upon the trusts of the Premiums Trust Deed

-~ “the Prudential Regulat|on Authorlty means the body corporate known as the Prudenttal
- Regulation Authority that is referred to in section 2A of the Financial Services and Markets Act -
-~ 2000 or any successor regulatory organisation

" “Related Person” mearns any person, firm or company which is in any way associated or-

- connected with any of the Trustees or {in the case of a corporate trustee) with any of their officers- .

" or employees

_"reguirements of the Councn” means any requtrement |mposed by any byelaw or regulatlon
made under Lloyd's Acts 1871 to 1982 or under the authority given by any premiums trust
“deed, any code of practice, underwriting guideline, condition or requirement made or imposed
- or direction given under any such byelaw, regulation or authority and any direction given under .~
-section 6 of Lloyd's Act 1882, any requirement imposed by or under any agreement, deed or
other instrument between the Society or the Council and any member, underwriting agent, or -
any trustes of any premiums frust deed, or by or under any undertaking in favour of the Society
or the Council given by any member, any underwriting agent or any trustee of any premiums
" trust deed and any other direction or requirement given or made by the Council under Lloyd's
. Acts 1871 to 1982

- "securities” includes shares inany body corporate (wherever moorporated) orinany .
unincorporated hody constituted under the law of a country or territory outside the Umted
.- Kingdom, debentures, debenture stock, loan stock, bonds, certificates of deposit, other _
- instruments creating or acknowledging indebtedness, warrants and other instruments enhtlung =
. their holders to subscribe for securities (whether or not in existence or identifiable), certificates

- Lloyd's is auttiorised under the Financial Services and Markets Act 2000 . B
o ‘Page 2 of 14
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“and other instruments confernng nghts in respect of securities held by persons ather than the
persons on whom the rights are conferred and the transfer of which may be effected without the .
consent of those persons, units in a collective investment scheme, options, futures and rights
under contracts for differences, swaps or similar contracts, including those securities to which
title is evidenced otherwise than by an instrument in writing

"Special Reserve Furds” means any funds so designated and set up in accordance with - _
‘arrangements referred to in section 175 of, and Schedule 20 to, the Finance Act 1993 and the
singular has a corresponding meaning

" "the Termination Date” means (i} in the case of a Member who is an individual, the earlier of the
expiry of one hundred and twenty-four years from the date of this Deed and the 20" anniversary
of the Member’s death, or (i) in any other case, on the expiry of seventy-nine years from

L st danuary 1993

. the Trustees" mearis the Somety and the other trustees for the t|me bemg of the trusts hereby
- created and the singular has a correspanding meaning - :

~“the Trust Fund” means the moneys or other property referred toin recrtal (B) hereof the
- Member's covenant in clause 2(b) hereof, all further property added or accruing by way of
furthar setflement, capital accreticn, acelimulation of | meeme er othigrwise and the: preperty from
" time to time representing the same : : .

- References to “the Member”; in the case of 2 Member which is a Scottish limited partnership,
~include where the context so permits the person or persans from time fo time succeeding to its

: . assets or liabilities under the law of Scotland {whether on a dissolution of the partnership or
-otherwise) : :

Reference to any Lloyd's byelaw o to any legislation (whether primary or subordinate) or to e'ny' .

' provision of either of them shall include reference to that byelaw or legislation as from time fo time :

. - amended consolidated or re-enacted.
2. Declaration and Covenant

“(a) . In consideration of the Member's admission as an underwriting member of the Society
- (or of the continuance of such membership) the Member and the Depositor (and in the -
- case of a Member who fs an individual or a Depositor wha is an individual so as to bind |
~himself and his personal representatives) with the intention of establishing a binding trust- '
“ for the benefit of the Beneficiaries hereby irrevocably declare and direct that the Trust '
Fund shall henceforth be held by the Trustees upon and with and subject to the trusts
powers and provisions set out herein;

~(b) For the said consideration the Member Hereby:

(i)  covenants with the Trustees that whenever any sumis paid to the Premiums. -
‘. Trustees or otherwise applied under clause 5(b) hereof the Member will thereafter
- (if so required by the Society) procure that before any further payment is made to
the Member out of the future profits of the Member's underwriting business at
Lioyd's there shall be paid to the Trustees out of such profits sums equal in the
aggregate to the sum so paid or applied to be held by the Trustees as an accretion
to the Trust Fund;

" and

‘(i) - by way of security for the performance of the foregoing covenant charges the -
future profits of the said business with payment of all sums from time to time
~ payable to the Trustees thereunder (subject to any prior charge contained in the
- Premiums Trust Deed) and for that purpose and to that extent assigns the said
profits to the Trustees to hold upon the trusts hereof.

- Lloyd's is authorised under the Financial Services and Markets Act 2000 R o
N Page 3of 14
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3. '-.Power of the Soclety to Vary

: _-'_The Somety (actmg by the Councn) may from tlrne to tlme before the Tennlnatlbn Date (after
providing to the appropriate regulator full details-of the proposed amendments in accordance with
-.. its requirements) vary or amend all or any of the provisions herecf in such manner as the Society

- thinks fit and on so acting the Society shall notify the Depositor, the Member (either direcﬂy orby . -

o notice to hls members agent) the members’ agent and the managing agent accordlngly
4, - 'Powers of Appomtment Transfer and Determlnatlon i L

_ Subject to any prior exercise of the power in‘clause 3. above the Trustees shall hold the Trust
~--Fund andits income:, . . - . o
S (a)y upon such trusts for the beneﬁt of the Deposﬂor (or after the death of a: Dep05|tor who is -
-an individual any person whao is méntioned in clause 8{c)(ii} below), the Beneficiaries or
- ‘any one or more of them exclusive of the others in such shares and subject to such
~“terms and limitations and with such discretionary trusts and powers exercisable by such -
- persons as the Society shall from time to time {for the purpose of promating the effective
~-securing of the Member's Lloyd's obligations or the beneficial and convenient execution
~and administration of the trusts hereof)} by instrument or instruments in writing revocable
- or irrevocable executed before the Termination Date but without infringing the rule
_against perpetuities appomt :

~(b) . upon trust if the Soc|ety shall at eny tirie or times before the Termlnatlon Date by
©. " instrument in writing (with the consent in writing of the Member (or the members’ agent)
. and the Depositor) so direct to pay or transfer or otherwise vest the whole or any partor .-
" parts of the Trust Fund to or in or under the direét or indirect controt of the frustees of any
other Lloyd's Deposit Trust Deed or Lioyd's Security and Trust Deed (whether made in
‘respect of the underwriting business at Lloyd’s of the Member or any other underwriting
~member or members of the Society) upon and with and subject to the trusts powers and
. provisions declared and contained in that other Trust Deed and as an addition to the trust
" property ‘subject thereto (freed and discharged from all the trusts powers and provisions
“of this Deed) provided always that no such direction shall be made by the Society:

(i) . 'so as toinfringe thé rules against perpetuities (and it is hereby declared that in
- directing any such addition the Society may if it thinks fit modify as regards such -
- “addition and its income the trusts powers and provisions declared and contained in
" that other Trust Deed sa as to ensure beyond any doubt that such rules are not
“infringed); and - :

~{iiy - unless the Somety is satlsﬁed at the tlme of maklng such dlrect|on (and expresses
. itself to be so satisfied in the instrument in writing containing the same) that the _

. payment or transfer in question will not materially be to the disadvantage of any of -
-~ the Beneficiaries:

g _(c) * upon trust if the Sacisty shall at any time or times before the Termination Date declare in - .
" writing that the trusts hereby created are determined in respect of the Trust Fund or any.
5 ‘partof it to pay and transfer the same to the Depositor absolutely
5. - 'Trusts BRI .

In default of and subject to any such appaintment direction of declaration the Trustees shall-
hold the Trust Fund and its income upon the following trusts:

: (@) .- until the Termination Date the income of the Trust Fund shall be held upon and subJect t0- )
~ the following trusts and powers: :

(|) subject as hereinafter prowded upon trust for the Deposﬂor absolutely, i

‘Lioyd’s is aithorised unider the Financial Services and Markets Act 2000 - - R
- ) Page 4 of 14
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' iy

(o)

(ii) -

i)

(in respect-of a Depositor which isa company) if and whénever the Trustees

- determine that an event has occurred which brings into operation any of the trusts:
.or powers contained in clauss 5(b) herecf then subject to those trusts and powers
- upen trust to accumulate the subsequent income and add it to the capital of the

Trust Fund;

(in respect of a Depositor wha is an 1nd|V|duaI) if and whenever the Trustees
-determine that an event has occurred during the lifetime of the Depositor which :
~ brings into operation any of the trusts or powers contained in clause 5(b) hereof then

(subject to those trusts and powears) upon trust to accumulate the subsequent

" income during the remainder of the Depasitor’s lifetime and add it to the capital of
" the Trust Fund but for the avoidance of doubt this provision shall not prevent income
“being held (subject to those trusts and powers) in accordance with paragraph (i} of

this sub-clause following the death of the Depositor;

- .whenever the income is subject to accumulaticn as aforesaid the Trustees may at.’
* their discretion (exercisable in accordance with the requirements of the Council) by

written instrument declare that accumulation shall cease whereupan the
subsequent income shall be subject ta all the provisions of this clause 3{a);

: unt|I the Termination Date-the Trust Fund and its income shall be-held upon and subject

to the following trusts or powers;

0

if and whenever the Member shall make default in reshect of any of the Member's

- Lloyd's obligations the Trustees may apply the Trust Fund orits income or any part
“thersof in discharging or making geod such default in such manner and to such

.- extent as the Trustees think fit (whether by payment direct to the Beneficiary

- affected reinsurance purchase of claims or returns of premiums or otherwise),

" if and whenever it shall be established 1o the sat|sfact|on of the Trustees that

either:

" (aa) - insufficient assets are available in the Premiums Trust Fund to meet the

" Member's Lloyd's obligations; or

{bb) - the Member has sustained on a closed underwriting account an ascertained-
- loss which has not been funded

" the Trustees may pay or apply the Trust Fund or its income or-any part thereof in’
-~ any manner directed by the Premiums Trust Deed for the payment or application
- of the Premiums Trust Fund or may pay the same to the Premiums Trustees as an
accretion to the Premiums Trust Fund;

if and whenever if shall be established to the satistaction of the Trustees that any |

- person {including the Society) has at any time (with or without the knowledge and

consent.of the Member or the Depositor) in good faith applied moneys not
belonging to the Depositor in or towards the discharge of any claim accepted by
the managing agent upon any contract of insurance underwritten at Lioyd's by or

" on account of the Member the Trustees may act under sub-clause {b)(i) above as
~." if the Member was in default in respect of such claim and as if the person so

applying such maneys was a Beneficiary;

_if before the Termination Date the Member shall cease (for any reason whatsoever) to be
- a person obliged under the requirements of tha Council to maintain funds at Lloyd's and
- it shall be established to the satisfaction of the Trustees that all the Member's Lloyd's

obligations have been discharged or otherwise provided for the Trustees shall hold the

_ Trust Fund and its income upon trust for the Depositor absolutely;

Lioyd's is alithorised under the Financial Ssivices and Markets Act2000 T
Page 50f 14 -
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subject as aforesaid the Trustees shall at the Temmination Date :pey-ehd transfer the Trust

-Fund and its income to the Premiums Trustees as-an accretion to the Premiums Trust

- Fund and to be held by them upon the trusts of the Premiums Trust Deed;

-subject as aforesald the Trust Fund and |ts income shall be held upon trust for the '

-+ Depositor abso!ute!y

‘6. Relgase Advancement an‘d Substitution"

: Notwﬂhstandmg anythlng hereinbefore contalned

O

- powers hereby conferred on that person in respect of the whole or any part of the income™ _ B

:each of the Soclety and the Trustees may at any t|me or tlmes before the Termlnatlon

Date by instrument in writing release wholly or in part any of the discretionary trusts or

-+ or capital of the Trust Fund; .

S w

the Trustees may at any time or tlmes before the Termlnatlon Date by lnstrument in-

~writing release wholly orin part all ar any of the Member's outstanding obligations under _

“clause 2 hereof

@

the Society shall have power at any tlme or tlmes before the Termination Date by ¥ .

instrument in writing:

iy ot pey tran‘sfer or'apply toor for the beneﬁt.of.the De'positor”andlo'r the Member the -

- whole or any part of the cap|tal of the Trust Fund then remalnlng held upon the trusts
- -af this Deed; and B :

iy '.'(at'any tirme after the death of a E.)epos'itor'w'ho is-an individual) to pay.'tra'nsfer or -

-apply to or for the benefit of any person entitled to the whole or any part of the

- capital of the Trust Fund then remaining held upon the trusts of this Deed the whole . N

or any part of that person’s presumptive or vested share or interest in the Trust

. Fund;

provided that no stich-exercise of this power shall 'm'ateri"el.l'y prejodice.'eny ofthe

-~ Beneficiaries;

Cd)

" the Trustees shall have power at eny'tirhe or times before the Termination Date by -

instrument in writing to agree with the Depositor and the Member to accept as an asset of |~
the Trust Fund any covenant guarantee letter of credit security or other property acceptable’
to the Society ("the New Property”) in substitution for {(and in place of} all or any part of the

- property then comprised in the Trust Fund (“the Old Property") which at the time of the -
" substitution has (in the Trustees’ opinion) a value equal to or lower than the value of the
- New Property and upon any substitution taking place the Old Property shall thenceforth be -

held upon trust for the Depositor absolutely freed and discharged from all the other trusts

powers and provisions of this Deed and the New Property shall thenceforth be held asan =~
- asset of the Trust Fund.

7. Powers of Investment .~

(@)

Subject to the requiremerits of the Council:

" {)  Moneys to be invested hereunder may be applie’d or invested in the pUrohase of

- any form of property (whether legal or equitable and anywhere in the world) for the
- time being autherised by the Council for the investment of Lloyd's deposits
{whether preducing income or not and whether properly described as investments
" or not and whether or not within the range of investments authorised by law for the
.. investment of trust funds);

. Lioyd’s is-authorised under the Einancial Services and Markets Acl 2000
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s

(i) -

(i) -

The Trustees shall have the powér to dispose of 'pi"operty ahd retain money
uninvested, but the Trustees shall not be under any chligation to diversify property ~

- gemprised in the Trust Fund;

Securities comprised in the: Trust Fund 'rhay be'dep'osi'téd with or lent (with or

* without security) to any body corporate (not heing a corporate member of the

- Society) or building society or bank or discount house or local or governmental
- authority other than any of the following:

'.'(_aa)' the Member;

W)

(bb) . ahy person which is an associate of the Member for the purposes of section. -

435 of the Insolvency Act 1986;

Any part of the Trust Fund may be pooled with other 'prbp'ert.y'h'eld in the names or
under the control of the Trustees or of the Trustees jointly with other trustees upon
the trusts of other Lloyd's deposits or of Lloyd's Special Reserve Funds or

-Premiums Trust Funds Including the Premiums Trust Fund and may accordingly
- be deposited or otherwise applied together with such other sums and without any
. obligation to keep them separate; -

- For the avoidance of doubt neither the general power of investmenit conferred by Part Il of

the Trustee Act 2000 ner the statutory power to acqutire freehold and leasehold land
conferred by Part 1!l of that Act is to apply to the trusts of this Deed (such statutory powers '

being

hereby excluded for all purposes whatsoever).

‘8. . OtherPowers =

- a)

ih the

administration of the trusts hareof the Trustees shall have the following powers {in
"addition to those conferred an them by law so far as riot expressly excluded by this
+ - Deed}:
- O Power to cause or 'b'e'rr'nit the Trust Fund or any part'of it to be held in the name or
. under the direct or indirect contral of any nominee or custodian approved for the

purpose by the Council {(whether or not one of the Trustees and whether resident
within or outside the United Kingdom) and to pay the remuneration and expenses

- of such nominee or custodian out of the capital or income of the Trust Fund;

| (ii)'".'_ :

Power to paﬂicipaté (whether directly or indirectly through one or more nominees’ .
or custodians) in any system for the recording holding or transferring of securities
or any choses in action otherwise than by instrument in writing which is

" established or regulated in any part of the world and including power (when

participating indirectly} to allow a nominee or custodian for the purpose of such
participation to mix property comprised in the Trust Fund with other property held -
by that nominee or custodian for that purpose,;

Power to exercise the voting powers conferred on them as the holders of any
securities from time to time comprised in the Trust Fund and to concur in and
make any arrangements in connection with any reconstruction amalgamation or

" winding up of any company whose securities are so comprised as if the Trustees
-were absolute owners beneficially entitled; :

" Power to appropriate any property from time to time forming part of the Trust Fund
“in its actual state of investment to or towards any share or interest in the Trust

" Fund upon making such valuations as the Trustees think fit and without ebtaining

the consent of any person;

~Power at any time or times by revocable instrument in writing to delegate to any .
-person (including the Depositor} far any period and in-any manner and upon any '

terms (including power for the delegate to sub-delegate) the exercise of any of the

Lloyd's is authorised under the Financial Services and Markets Act 2000
Page 7 of 14
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- administrative powers or discretions hereby conferred on them {including powers
U of investrent) without being liable for the acts or defaults of any such delegate or
sub-delegate or for any loss to the Trust Fund resulting there from and power at

~any time by instrument in writing to revoke any such delegation;

'(vij. Power to contract in writing fo employ and remunerate on stich terms as the

Trustees shall see fit any nomines, agent or adviser anywhere in the world;
Power to raise and pay out of the Trust Fund (without prejudice to their lien
" thereon) any taxes charges expenses or other outgoings for which they may be
. accountable or liable as Trustees hereof or otherwise incurred by the Society or
“the Trustees (in whatever capacity) in connection with these presents orthe
‘Member's membership of the Society or anything done in connection therewith' .
and in this clause 8(a){vii) taxes' includes any liability- of the Trusteas or the _
... - Society to pay to any person (whether by way of indemnity or otherwise) any -
“.amount for or on account of taxes however the rights of that person against the
" Trustees or the Society may arise;

For the avoidance of doubt it is hereby declared that none of the powers or duties - .
conferred of imposed by Part |V of the Trustee Act 2000 shall apply to the trusts of this

"Deed (such statutory powers and duties being hereby excluded for all purpose:

" whatsoever). . o . _ . .

9. Delegation of Investment Power .

@

In‘pursuiance of the Trustees’ power of delegation the Trustees’ powers to make N
-armangements for the investment and sale of any part of the Trust Fund {other than the

power at clause 7(a)(iii} above) are hereby delegated to the Depositor subject to the

- following provisions of this clause;

The Depositor is authorised-to exercise such powers and arrarige such dealings only in the
name and on behalf of the Trustees and only in accordance with the power of investment

. herein contained and subject to any requirements of the Council for the time being affecting '

the amount or composition of the funds at Lloyd's or Lloyd's deposit required of the

- Member in connection with his underwriting business at Lioyd's;

‘This delegation is without prejudice to the powers of the Trustees to sell any part of the

Trust Fund and ta invest any moneys requiring investment and to vary investments from
time to time;

. The Dépbsiibr‘ 'may,:-at'a'hy time or t'imes','by'ir'l.'st'rUmeht' in Writihg'in the form from time to - -
- time prescribed for this purpose by the Society request the Trustees: '

i) - - to delegate all or any of the powers delegated to the"De'posito'f'é's‘ aforesaid to;

andfor

- _' '(i'i)"_ to exercise the Trustees” power under clause &(a)(vi) above to appoint asan

-investment adviser

“any persoh who is an alithorised or exempt person within the frieaning of the Financial

Services and Markets Act 2000 or any person who is a member of the same group as the

. Depositor (as determined in accordance with article 62(5) of the Financial Services and

Markets Act 2000 {(Regulated Activities Order) 2001) for any period and in any manner

-and upon any written terms consistent with the terms of the aforesaid delegation to the
. Depositor,

‘The Trustees may at any time by instrument in writing revoke the déle‘g‘étion__ or

- appointment effected under sub-clause (a) above or under sub-clause (d) above.

Lioyd's is authorised under the Financial Services and Markets Act 2000 ——
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10.

1;I'; -
' '.(a)

42

(d)

13

Accounts and Appo'rtidnme'nt .

':'-'(a)
.- Fund or its income unless the Trustees have decided to pay or apply some part thereof
_for his benefit and have notified him of such decision in writing;

®

(@)

._(é).: .

 which it may become entitled by reason of any deposit loan or other investment or

(a)

Nothing herein contained shall entitlé any Beneficiary to receive any account of the Trust

All income of the Trust Fund shall be deemed to accrue wholly on the date of receiptand . '

shall not be apportionable in respect of time.

Appomtment and Removal of Trustees

The statutory power of appomtmg new or add|t|onal Trustees shall apply o the trusts
- hereby created and shall at all times he vested in the Society,

The Society may at any time by instrument in writing remove any Trustee {but shall not

remove a sole Trustee w1thout appointing at |east one other in his place),

A corporation may be 'appdinte_d as Trustee of custodian trustee whether or not it is

- within the statutory definition of trust corporation.
Trustee Remuneration =~
@) |
~- - terms and conditions prescribed by the requirements of the Council; -
by .
- “normal published terms from time to time or in accordance with all usual professional or -
.. proper charges for business transacted time expended and acts done by him or any

The Society shall be entitled to remuneration for acting as a trustee in accordance with
Any other Trustee shall be entitled to remuneration for its services in accordance with its

partner or employee of his in connection with the trusts hereof (if an individual or

._ . corporate trustee engaged in any profession or business) including acts which a trustee
" not being in any profession or business could have done personally,

Any Trustee may retain for its own benefit any fee commission or share of commission to
application of the Trust Fund or any part of it made in the Trustee’s name;

Any individual Trustee may act as an officer or employee of any company whose securities

. are comprised in the Trust Fund or of any subsidiary of any such company and may retain
for himself any remuneration which he may recelve as such officer or employes
.- notwithstanding that any votes or other rights attached to any such securities may have

been instrumental either alone or in conjunction with other matters or by reason of their

*. non-exercise in procuring or continuing for him his position as such officer or employee or -
" that his qualification for any such position may be constituted wholly or partly by the holding

of such securities.

- Protection of Trust’eeslSociety.

in the professed execution of the trusts and powers hereof neither the Trustees nor the
Society nor the Council nor any committee sub- committee or body of persons nor any -
other agent employee or person through or by which or whom any Trustee or the Soclety” -~
or the Council may act shall be liable for any loss to the Trust Fund or its income arising by
reason of any improper investment made in goed faith or the negligence or fraud of any

" delegate or agent or sub-delegate appointed or employed by a Trustee (although such
. appointment or employment was not strictly necessary or expedient) or by reason of any

mistakes or omissions made in good faith by any person or by reason of any other matter
or thing except willful and individual wrongdoing on the part of the person who is sought to-
he made so liable;

. The Trusteés shall have the power:

. Lloyd's is authorised under the Financial Services and Markets Act 2000 e
Page 9 of 14’



" ‘DocuSign Envelope ID: 1BDDAG47-1335-416A-BOES-7B4701FACERD

(|) " to effect a transaction with the Society or with the trustess of another trusteven

."though onhe or more persons are common to the sets of persons involved in the .

" transaction or are Related Persons and even if all the same persons constitute the - '

. set of persons;

(i) - to sell an asset to- one of their number or to the deiety or to-a Related Person so

Iong as they act on the posiiive advice of a competent professmnal adviser,

' -'(ii'i) - in circumstances not en\nsaged by the precedlng sub- clauses to exermse or jom

-in exercising any power vested in them (whether the power is characterised as -
“dispositive or administrative or otherwise) notwithstanding that all or any of them’

""" or any Related Person has a direct or other personal interest in the mode or result

of exercising the power.

14. Death of a Member or Depositor who is an individual L B

_ _.:.(c). _
SR

15,

(b

e

After the death of a Member or Depositor who is ani individual: "

@

'__'.(b).-

any exercise of the power to vary under clause 3 hereof shall be notified to the personal
representatives in place of the deceased Member or Depositor and in addition to any I!Vlng
Member or Depositor, the members’ agent and each.managing agent; .

‘the power of transfer under clause 4{b) hereof may be exercised with the consent in writing
. of the personal representatives in place of the deceased Member or Depositor and (after

- the death of a Depositor who is an individual) the power of advancement under clause

-~ &(c)(i) hereof may be exercised with the consent in writing of the Depositor's personal

representatlves

the power of substltutlon under clause G(d) hereof may be exerc;lsed by agreement with the

personal representatives in place of the deceased Member or Depositor; and

(after the death of a Depositor who is an individual) all references to'the Depositor in
“clause 9 hereof shall be read as references to the Depositor's personal representatives..

English Law" -

@

This Deed shall be read and construed and take effect in-all respects in accordance with
English law; :
The paﬁies.ﬁer'ete irreveeably and uhcbn:ditidnally submit for all purposes of and in
.-connection with that Deed to the exclusive jurisdiction of the English Courts
'Headlngs .

The headmgs herein- contalned are for reference onlyr and shall’ not control the meanlng or

effect of this Deed.

" Lioyd's is authorised Lnder the Financial Services and Markets Act 2000 .
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Executed asa Deed by the pames on the date set out at the head of this Deposnt Trust Deed (Thlrd

Pany Deposit)

. The
- “Member

. (ifan _
" individua)

Lovi's
Be: presence of -

in the presence of:

. Signature of witness: .-

- Name of witness: -

* Address of witness: o

- _:Occupatlon of W|tness

o The
"~ Member-
(fa _
~company) .

 EXECUTED 2s a DEED by heMEMBER
- acting by two directors/a durector '
- -and the Secretary

- Director -

' DirecteHSe'c':'reta'ry :

Cor

- EXECUTED as a DEED by the MEMBER
acting by a director in the presence of:

" Signature of witness: o

Nameé of witness:

. Address of witness:-

* Occupation of witness: -

" Lipyd's is authorised under the Financial Services and Markets Acl 2000 "

©EXECUTED as a DEED by the MEMBER s
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- The

- Member
(if a limited
= liability

. partnership)

Namie of Member

o Slgnature of Member - -

Narvie of Member

. EXECUTED ¢ & DEED by R
" the MEMBER _

acting by its:memb'e'r;

'a'n.d .

Nomma Desngnated Member No 1 Ltd

Nomlna De5|gnated IVIember No. 2 Ltd

_ S|gnature of Member - -

The

" ‘Member (if -

" - a Scottish .
fimited
- partnership)

- acting by its General Parther :
" in the presence of: :

EXECUTED as a DEED by
the MEMBER _ '

- Signature of witness:

. Nemeof witriess:

Addfesé of witness:

‘Qccupation of withess:

. Secretary

CThe
" Depositor
(if an

EXECUTED as a DEED by the DEPOSITOR'

in the presence of:

individual)

- Signature of witness: -
Name of witness:

. Address of withesé: '

Occﬁpatioh of witness:

Lioyd's is authorised under the Financial Services and Markets Act 2000

et e M e

" “for and on behalf of *
Director

Director/Comipany
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Lioyd's Is authorised under the Financial Services and Markets Act 2000 S o
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- The - EXECUTED as a DEED by the DEPOSITOR )
" Depositor - acting by two directors/a director RN IR
S (ifa "~ and the Secretary Sy
. company) - ' -

 Direstor _ o

Director _
For & onbehalfof
- Nomina Plc

S "Di'fe-é_tét??@a'mé?ary'

. EXECUTED asa DEED by the DEPOSITOR )
- acting by a director in the presence of: N B

Signature of witness:
Name of witness:
'Address of witness:

- Occupation of witness: .

o Lloyd's is authorised under the Finaricial Services and Markets Act 2600 R
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