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BARNARDO'S GARDEN VILLAGE MANAGEMENT COMPANY LIMITED

DIRECTORS' REPORT

The directors present their report and financial statements for the year ended 31 March 2021,

PRINCIPAL ACTIVITIES ‘
The company deals with property. management and receives ground rent from properties.

REVIEW OF THE BUSINESS AND RESULTS
The company statement of comprehensive income is set out on page 8 and shows turnover for the
year of £36.572 (2020: £36,477).

There were no dividends paid or proposed during the year.

DIRECTORS AND THEIR INTERESTS
The directors during the year were:

R Moore

J Khan

L Perry (appointed 01/12/2021)

M Lee-Izu (appointed 01/12/2021)

None of the directors held any interest in the company during the year (2020 - None).

The directors who held office at the date of approval of this directors' report confirm that, so far as they are
each aware, there is no relevant audit information of which the Company's auditors are unaware; and each
director has taken all the steps that he/she ought to have taken as a director to make himself/herself

aware of any relevant audit information and to establish that the Company's auditors are aware of that
information.

AUDITORS

Pursuant to provisions in the Companies Act 2006, the company has elected to dispense with the annual
appointment of quditors. BDO LLP continues their appointment as the company’s auditors.
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BARNARDO'S GARDEN VILLAGE MANAGEMENT COMPANY LIMITED

DIRECTORS' REPORT (continued)

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS

The directors are responsible for preparing the directors' report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or
loss of the company for that period.

In preparing these financial statements, the directors are required to:

® select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The directors have considered their obligations to the to prepare these financial statements on a going concern basis. The
impact of the recent COVID-19 outbreak and its financial effect has meant that the Directors have been reviewing financial
plans for 2021-22 to 2023-24 inclusive against the working capital available, most notably cash. The length of the COVID-
19 outbreak is uncertain and the measures taken by the Government to contain it are outside of the charity’s control but
processes are in place to forecast and manage cashflow on a regular basis. Because of these measures and despite the
uncertainty, the Directors consider it appropriate for the accounts to be produced on a going concern basis.

Small companies' statement
These financial statements have been prepared in accordance with the special provisions relating to companies subject to the

small companies regime within Part |5 of the Companies Act 2006.

On behalf of the Board

7L

R Moore
Director
15 December 2021
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BARNARDO'S GARDEN VILLAGE MANAGEMENT COMPANY LIMITED

Independent auditor's report to the members of Barnardo's Garden Village Management Company Limited

Opinion on the financial statements

In our opinion:

. the financial statements give a true and fair view of the state of the Company’s attairs as at 31 March 2021 and of
the Company’s profit for the year then ended;

. the financial statements have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

« the financial statements have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of Barnardo’s Garden Village Management Company Limited (the ‘Company’)
for the year ended 31 March 2021 which comprise the statement of comprehensive income, the balance sheet, the
statement of changes in equity and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of lreland (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the

financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the FRC’s Ethical Standard. and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Directors’ use of the going concern basis of accounting

in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the relevant
sections of this report.
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BARNARDO'S GARDEN VILLAGE MANAGEMENT COMPANY LIMITED

Independent auditor’s report to the members of Barnardo’s Garden Village Management Company Limited
(continued).

Other information

The directors are responsible for the other information. The other information comprises the information included in the
report and financial statements other than the financial statements and our auditor’s report thereon. OQur opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon. Our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Other Companies Act 2006 reporting
In our opinion, based on the work undertaken in the course of the audit:

the information given in the Directors® report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

the Directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

adequate accounting records have not been kept by the Company, or returns adequate for our audit have not been
received from branches not visited by us; or

the Company financial statements are not in agreement with the accounting records and returns; or

certain disclosures of Directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the Directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies’ exemptions in preparing the Directors’ report and from the requirement to
prepare a Strategic report.
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BARNARDO'S GARDEN VILLAGE MANAGEMENT COMPANY LIMITED
Independent auditor’s report to the members of Barnardo’s Garden Village Management Company Limited
(continued).

Responsibilities of Directors

As explained more fully in the statement of Directors’ responsibilities, the Directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
Directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to
do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Extent to which the audit was capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect ot irregularities, including traud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Based on our imderstanding of the Company and the industry in which it operates, we identified that the principal laws
and regulations that directly affect the financial statements to be the Companies Act 2006 and relevant tax legislation.
We assessed the extent of compliance with these laws and regulations as part of our procedures on the related financial
statement items.

In addition. the Company is subject to many other laws and regulations where the consequences of non-compliance could
have a material effect on amounts or disclosures in the financial statements, for instance through the imposition of fines
or litigation. We identified the following areas as those most likely to have such an effect: taxation legislation and data
protection. Auditing standards limit the required audit procedures to identify non-compliance with these laws and
regulations to enquiry of the Trustees and other management and inspection of regulatory and legal correspondence if
any.

Audit procedures performed by the engagement team included:

discussions with management and internal audit, including consideration of known or suspected instances of non-
compliance with laws and regulations and fraud;

reading minutes of meetings of those charged with governance, reviewing internal audit reports and reviewing
correspondence with HMRC;

assessing the design and implementation of the control environment to identify any areas of material weakness to
focue the decign of our tecting;

reviewing any items included in the Company’s fraud and theft register;

in addressing the risk of fraud through management override of controls; testing the appropriateness of journal
entries and other adjustments, in particular journals posted by senior management or with unusual account combinations.
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BARNARDO'S GARDEN VILLAGE MANAGEMENT COMPANY LIMITED
Independent auditor’s report to the members of Barnardo’s Garden Village Management Company Limited
(continued).

Our audit procedures were designed to respond to risks of material misstatement in the financial statements, recognising
that the risk of not detecting a material misstatement due to traud is higher than the risk of not detecting one resulting
from error, as fraud may involve deliberate concealment by, for example, forgery, misrepresentations or through
collusion. There are inherent limitations in the audit procedures performed and the further removed non-compliance with
laws and regulations is from the events and transactions reflected in the financial statements, the less likely we are to
become aware of it.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:

www.fic.org.uk/auditorsresponsibilities.
This description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body. in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the Company and the Company’s members as a body,
for our audit work, for this report, or for the opinions we have formed.

DecuSigned by:

B6F16ABEFSFD4ED...
Martin Gill (Senior Statutory Auditor)

For and on behalf of BDO LLP, Statutory Auditor
Edinburgh, UK
Date 17 December 2021

BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).
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BARNARDO'S GARDEN VILLAGE MANAGEMENT COMPANY LIMITED

STATEMENT OF COMPREHENSIVE INCOME
for the year ended 31 March 2021

Notes
TURNOVER 2
Cost of sales
GROSS PROFIT

Administration expenses

PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION

PROFIT FOR THE FINANCIAL YEAR

Other comprehensive income for the year

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

All the company's activities are classed as continuing.

The notes on pages I to 14 form part of these financial statements.
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2021 2020
£ £
36,572 36,477
36,572 36,477
9,511) (11,961)
27,061 24516
27,061 24,516
27,061 24,516




Registered No:

08652230

BARNARDO'S GARDEN VILLAGE MANAGEMENT COMPANY LIMITED

BALANCE SHEET
for the year ended 31 March 2021

CURRENT ASSETS

Debtors

Cash and cash equivalents

CREDITORS - amounts falling due within one year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and Loss account

The notes on pages |1 to 14 form part of these financial statements.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime.

Notes

2021 2020

£ £

.887 2,108
53,394 52,139
54,281 54,247
(54,280) (54,246)

These financial statements were approved by the board of directors and authorised for issue on 15.Decembgr 2021

and were signed on its behalf by:

”/\,Q

R Moore
Director
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BARNARDO'S GARDEN VILLAGE MANAGEMENT COMPANY LIMITED

Statement of Changes in Equity
As at 31st March 2021

Profit
Share and loss Total
capital  account equity
£ £ £
As at 1 April 2020 ! - 1
Comprehensive Income
for the year
Profit for the year ' - 27,061 27,061
Total comprehensive income for the year - 27,061 27.061
Qualifying charitable donation - (27,061) (27,061)
As at 31 March 2021 1 - 1
Statement of Changes in Equity
As at 31st March 2020
Profit
Share and loss Total
capital  account equity
£ £ £
As at 1 April 2019 1 - 1
Comprehensive Income
for the year
Profit for the year - 24,516 24,516
Total comprehensive income for the year - 24516 24516
Qualifying charitable donation - (24,516) (24,516)

As at 31 March 2020 | - ]

The notes on pages 11 to 14 form part of these financial statements.
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BARNARDO'S GARDEN VILLAGE MANAGEMENT COMPANY LIMITED

NOTES TO THE ACCOUNTS
Year Ended 31 March 2021

ACCOUNTING POLICIES

a Legal Status

Barnardo's Garden Village Management Company Limited is a company limited by guarantee incorporated in England & Wales under
the Companies Act. The address at the registered office is given on Page 1 and the nature of company's operations and its principal
activities are set out in the directors' report.

Basis of preparation of financial statements

The financial statements have been prepared in accordance with FRS 102, the Financial Reporting Standard applicable in the United
Kingdom and the Republic of Ireland and the Companies Act 2006. The preparation of financial statements in compliance with FRS
102 requires the use of certain critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies.

The following principal accounting policies have been applied:
Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these financial statements, as permitted by the
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of [reland":

. the requirements of Section 7 statement of Cash Flows;
L] the requirements of Section 11 Financial Instruments paragraph 11.39 to 11.48A; and
. the requirements ot Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Barnardo's as at 31 March 2021 and these financial statements
may be obtained from Tanners Lane, Barkingside, Ilford, Essex [G6 1QG.

Going Concern

The directors have considered their obligations to the to prepare these financial statements on a going concern basis. The impact of the
recent COVID-19 outbreak and its financial effect has meant that the Directors have been reviewing financial plans for 2021-22 to 2023-
24 inclusive against the working capital available, most notably cash. The length of the COVID-19 outbreak is uncertain and the
measures taken by the Government to contain it are outside of the charity’s control but processes are in place to forecast and manage
cashflow on a regular basis. Because of these measures and despite the uncertainty, the Directors consider it appropriate for the
accounts to be produced on a going concern basis. No material uncertainties have been identified.

Turnover

Turnover represents ground rent received and is recognised in the period it relates to.

Taxation
The company makes a qualifying donation of all taxable profits to Barnardo's. No corporation tax liability has arisen in the current or
prior year in the accounts.
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BARNARDO'S GARDEN VILLAGE MANAGEMENT COMPANY LIMITED

NOTES TO THE ACCOUNTS (continued)
Year ended 31 March 2021

g Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of financial assets
and liabilities like trade and other accounts receivable and payable, loans from banks and other third parties and
intercompany accounts which are paid on demand.

Debt instruments, like intercompany accounts and other accounts receivable and payable, are initially measured at
present value of the future payments and subsequently at amortised cost using the effective interest method.

Debt instruments that are payable or receivable within one year, typically trade payables or receivables are measured,
initially and subsequently, at the undiscounted amount if the cash or other consideration, expected to be paid or
received.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised on
the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an asset's
carrying amount and the present value of estimated cash flows discounted at the asset's original eftective interest rate.
It a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current
effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
asset's carrying amount and best estimate, which is an approximation ot the amount that the company would receive
for the asset if it were to be sold at the balance sheet date.

Financial assets and liabilities are oftset and the net amount reported in the Balance Sheet when there is an enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

h Critical accounting estimates and judgements
To be able to prepare financial statements in accordance with FRS102, Barnardo Garden Village Management

Company Limited has made no certain estimates and judgements that have had an impact on the policies and the
amounts reported in the annual accounts.
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BARNARDO'S GARDEN VILLAGE MANAGEMENT COMPANY LIMITED

NOTES TO THE ACCOUNTS (continued)
Year ended 31 March 2021

2 TURNOVER

United Kingdom

3 OPERATING PROFIT
Operating profit is stated after charging:

Auditor's remuneration for audit work

4 DEBTORS
Other Debtors

5 CREDITORS - amounts falling due within one year
Amount owed to group undertakings

Other creditors
Accruals
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2021 2020
£ £
36,572 36,477
£ £
1,050 850
£ £
887 2,108
£ £
50,188 50,354
3,042 3,042
1,050 850
54,280 54,246




BARNARDO'S GARDEN VILLAGE MANAGEMENT COMPANY LIMITED

NOTES TO THE ACCOUNTS (continued)
Year ended 31 March 2021

6 SHARE CAPITAL

Called up and fully paid
Ordinary shares of £1 each

7 ULTIMATE PARENT COMPANY
The immediate parent company is Barnardo's Development Limited. The ultimate parent company is

Barnardo's which is the parent ot the smallest and largest group to consolidate these financial statements.
The group accounts are available from Tanners Lane, Barkingside, Ilford, Essex IG6 1QG.

8 KEY MANAGEMENT PERSONNEL

All key management functions are performed by Barnardo’s and as such there are no key management

personnel.
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