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FINKLEY DOWN FARM LTD (REGISTERED NUMBER: 08649472)

STATEMENT OF FINANCIAL POSITION
31 March 2019

31.3.19 31.3.18
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 4 368,581 206,783
CURRENT ASSETS
Stocks 5 37,428 36,046
Debtors 6 2,815 81,730
Cash at bank and in hand 271,250 304,461

318,493 422,237
CREDITORS
Amounts fzlling due within one
yeaxr ! 128,829 140,843
NET CURRENT ASSETS 189, 664 281,354
TOTAL ASSETS LESS CURRENT
LIABILITIES 558,245 488,177
PROVISIONS FOR LIABILITIES 55,827 —
NET ASSETS 502,418 488,177
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 502,318 488,077
SHAREHOLDERS' FUNDS 502,418 488,177

The company 1s entitled to exemption from audit under Section 477 of the Companies Act
2006 for the year ended 31 March 2019.

The members have not reguired the company to obtain an audit of its financial statements
for the year ended 31 March 201% in accordance with Section 476 of the Companies Act
2Q406.

The directors acknowledge their responsibilities for:
ensuring that the company keeps accounting records which comply with

(@) Sections 386 and 387 of <the Companies Act 2006 and
preparing financial statements which give a true and fair wview of the state
of affairs of the company as at the end of each financial year and of its
(b) profit or loss for each financial year in accordance with the requirements

of Sections 2394 and 395 and which otherwise comply with the requirements of
the Companies Act 2006 relating to finarcial statenents, so far as
applicahle to the company.

The notes form part of these financial statements
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FINKLEY DOWN FARM LTD (REGISTERED NUMBER: 08649472)
STATEMENT OF FINANCIAIL POSITICN - continued
31 March 2019
The financial statements have Dbeen prepared and delivered 1in accordance with the

provisions applicable to companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statemert of Income and
Retained Earnings has not been delivered.

The finencial statements were approved by the Board of Directors on
3 December 201Y% and were signed on its behalt by:

Mr J H Waters - Director

Mr C D Waters - Director

The notes form part of these financial statements
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FINKLEY DOWN FARM LTD (REGISTERED NUMBER: 08649472)

NOTES TO THE FINANCIAIL STATEMENTS
for the Year Ended 31 March 2019

STATUTCRY INFORMATION

FINKLEY DOWN FARM LTD is a private company, limited by shares , registered
in England and Wales. The company's registeroed number and registeored office
address can be found cn the Company Informaticn page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland” including the provisions of Section 1A "Small Entities" and the Companies

Rct 2006. The financial statements have been prepared under the historical
convention.

Turnover

Turnover 1s measured at the fzir value of the consideration received or
receivable, excluding discounts, rebatesg, wvalue added tax and other sales
taxes,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off
asse” over its estimated useful life.

Improvements to property - 10% on zost

Plant and machinery - 20% on reducing balance
Motor wvehicles - 25% on reducing balance
Computer eguipment - 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after
making due allowance for cbsolete and slow moving items.

Taxation

Taxazion for the year comprises current and deferred tax. Tax is recognised
in the Statement of Income and Retained Earnings, except to the extent that
it relates to items recognised in other conprehensive income or directly in
equizy.

Current or deferred taxation zssets and liabilities are not discounted.

Current tax i1s recognised at the amcunt of tax payable using the tax rates
and laws that have been enacted or substantively enacted by the statement
of financial position date.

Deferred tax
Deferred tax is recngnised in respect aof a 1 timing differences that have
originated but not reversed at the statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax
assessments in periods different from those in which thay are recognised in
financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that
are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to
the extent that it is prcbable that they w-11 be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions
pavable to the company's pension scheme are charged to orofit or loss in
the period to which they relate.

cost

each
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FINKLEY DOWN FARM LTD

NOTES TO THE FINANCIAL STATEMENTS - continued

(REGISTERED NUMBER: 08649472}

for the Year Ended 31 March 2019

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 82

TANGIBLE FIXED ASSETS

Improvements
to Plant and
property machinery
£ £
COST
At 1 April 2018 95,239 245,878
Additions 7,560 191,327
Disposals - -
At 31 March 2019 102,799 437,205
DEPRECIATION
At 1 April 2018 29,635 127,432
Charge for year 10,280 38,763
Eliminated on _ _
disposal
At 31 March 2019 39,915 166,195
NET BOOK VALUE
At 31 March 2019 62,884 271,010
At 31 March 2018 65,604 118,446
STOCKS
Stocks

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debters

J & A Waters Developmenzs loan

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Tax

Sccial security and other
taxes

VAT

Other creditors

Directors' current accounts
Accrued expenses

ULTIMATE CONTROLLING PARTY

Motor

vehicles

£

28,713
21,7351
(3,023)
47,441

17,063
6,283
(2,280)
21,066

26,375

11,650

(2018

g0 ) .
Computer
egquipment Totals
£ £
29,389 399,219
- 220,638
- (3,023)
29,389 616,834
18,306 192,436
2,771 28,097
- (2,280)
21,077 248,253
8,312 368,581
11,083 206,783
31.3.19 31.3.18
£ .
37,428 36,046
31.3.19 31.3.18
£ £
7,785 19,700
2,030 2,030
- 60,000
9,815 81,730
31.3.19 31.3.18
£ £
51,620 39,010
2,322 38,041
6,987 7,077
22,508 30,744
7,072 7,866
31,345 11, 305
6,975 6,800
128,829 140,843

The company is under the ultimate control of Mr ¢ D Watars by virtue of his
contrclling shareholding in the company.
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CHARTERED CERTIFIED ACCOUNTANTS' REPORT TO THE BCARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
FINKLEY DOWN FARM LTD

The following reproduces the text of the report prepared for the directors in
respect of the company's annual unaudited financial statements. In accordance
with the Companies Act 2006, the company is only required to file a Statement of
Financial Position. Readers are cautioned that the Income Statement and certain
other primary statements and the Report of the Directors are not required to be
filed with the Registrar of Companies.

In order to assist you to fulfil your dutiles under the Companies Act 2006, we
have prepared for your approval the financial statements of FINKLEY DOWN FARM
LTD for the year ended 31 March 2019 which comprise the 3tatement of Income and
Retained Earnings, Statement of Financial Position and the related notes from
the comparv's accounting reccrds and from information and explanations you have
given us.

As a practising member firm of the Association of Chartered Certified Accountants, we are
subject to 1ts ethical and other professicral requirements which are detailed at
http://www.accaglobal.com/rulebook.

Thig repeort is made sclely to the Board of Directors of FINKLEY DOWN FARM LTD, as a body,
in accordance with our terms of engagement. Our work has been undertaken sclely to
prepare for your approval the financial statements cof FINKLEY DCWN FARM LTD and state
those matters that we have agreed to state to the Board of Directors of FINKLEY DOWN FARM
LTD, as a body, in this repcrt in accordance with the requirements of the Association of
Chartered Certified Accountants as detailled at http://www.accaglobal.com/factsheetl63. To
the fullest extent permitted by law, we <o not accept or assume responsibkility to anyone
other than the company and its Beoard of Directors, as a bedy, for our work or for this
report.

Tt is your duty to ensure that FINKLEY DOWN FARM LTD has kept adegquate accounting records
and to prepare statutory financial statements that give a true and fair view of the
assets, liabilities, financial position and profit of FINKLEY DOWN FARM LTD. You consider
that FINKLEY DOWN FARM LTD is exempt from the statutocry audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements
of FINKLEY DOWN FARM LTD. For this reason, we have not verified the accuracy or
completeness of the accounting records or information and explanations you have given to
us and we do not, therefore, express any opinion on the statutory financial statements.

Dove Marsh & Jones
1 Andrcmeda House
Calleva Park
Aldermaston
Reading

Berkshire

RG7 8AP

3 December 20192

This page deces not form part of the statutory finaacial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



