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INTRODUCTION

| refer to the appointment of Mark Supperstone and Simon HMarris as Joint Liguidators of Arc
Property Developments Limited (the Company) on 24 March 2016.

On 29 November 2018, Simen Harris was removed as Liguidator of the Company by Order of the
Court after his resignation from ReSolve Advisory Limited and subsequently Ben Woodthorpe of
ReSolve Advisory Limited was appointed in his place on the same day. This has no impact on
the Liquidation.

This is my report to the members following the third anniversary of my appointment as Joint
Liquidator.

The Company’s statutory information is detailed at Appendix .
LIQUIDATORS’ ACTIONS SINCE APPOINTMENT

The following actions have been undertaken since my appointment and up to the previous
reporting period:

= Upon appointment | arranged for the formal notices to be issued to the relevant
parties

* The funds held in the Company's bank account were transferred to a new liquidation
bank account

= Settled the outstanding creditor balance

= Undertook two cash distributions which were declared to the members of the
Company on 31 March 2016 and 19 December 2016 respectively

= Prepared and circulated my annual report to the members on 22 May 2017, and

*  Dealt with HM Revenue & Customs (HMRC) for pre-appaointment taxation clearances.

The following actions have been undertaken in the reporting period (24 March 2018 to 23
March 2019):

* Prepared and circulated my annual report to the members on 21 May 2018, and
* Prepared the calculation for the final distribution to the members.

The matters undertaken during the course of the solvent liquidation process have been
statutory in nature and whilst there is no direct benefit to the members, the work has been
completed under & fixed fee agreement.

RECEIPTS AND PAYMENTS

Attached at Appendix Il is the receipts and payments account for the period 24 March 2016
to 23 March 2018.

Estate funds were banked in a designated client’s account at a UK bank and accordingly there
is no account held by the Secretary of State.

ASSETS

As previously reported, the Declaration of Solvency (DOS) indicated the Company’s only
asset was cash at bank of £215,486.44. Shortly after appointment, on 30 March 2016, HSBC
Bank Plc transferred £215,486.44 to the liquidation bank account.

In early March 2017, HMRC provided a refund cheque totalling £141.86 in respect of
corporation tax for the pericds 1 January 2015 to 31 December 2015 (£122.22) and 1 January
2016 to 7 March 2016 {£19.64).

No further realisations are expected.

LIABILITIES

There was only one fiability listed on the DOS being an accrual for the final energy bill. 1t was
estimated that the final invoice would be approximately £500. An invoice was received for
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£670.70 in respect of the final energy account. This amount has been paid in full in the
previous reporting pericd.

Statutory advertising of the fiquidation and bank charges of £231 and £5 respectively, were
also incurred and paid in the previous reporting period.

No other liabilities have been identified during the liquidation nor are they expected.

HMRC have written to me to confirm a nil claim and advise that taxation clearance has been
granted which will allow for the final distribution to members and subsequent finalisation of the
Liguidation.

DISTRIBUTIONS TO MEMBERS

On 31 March 2016, | distributed £210,000 in cash to the members of the Company by way of
an interim distribution of capital at a rate of £210 per ordinary share. The second interim
distribution of capital was declared on 19 December 2016 at a rate of £0.2055 per ordinary
share and cash in the sum of £205.54 was distributed.

There will be a final distribution to the members now that the pre-appointment corporation tax
refund has been received, along with the release of the previously accrued final advertising
costs which are no longer required. The final distribution will occur shortly.

JOINT LIQUIDATORS’ REMUNERATION AND EXPENSES

Whritten resolutions of the members dated 24 March 2016 resolved that the Joint Liquidators’
remuneration should be fixed at £4,000 plus disbursements plus VAT for assisting with the
preparation of the Declaration of Solvency and the winding up of the Company. The payment
has been made.

The following disbursements have been incurred and paid;

£
Online identity checks 40.00
IT Support 110.00
Bonding {Insurance) 132.00
Total 282.00

There will be no future disbursements incurred.

A Creditors’ Guide to Liguidator's Fees can be made available free of charge on request, or
copies are also available at www.resolvegroupuk.com/resources/. Please note there are
different versions of the guides, and in this case you should refer to the version for insclvencies
after 1 October 2015.

FURTHER INFORMATION

Members of the Company may, with the permission of the Court or with at least five per cent
of the voting rights of all members having the right to vote in general meeting request further
details of the Liquidators’ remuneration and expenses, within 21 days of receipt of this report.
Any secured creditor may request the same details in the same time limit.

Members of the Company may, with the permission of the Court or with at least ten per cent
of the voting rights of all members having the right to vote in general meeting apply to Court to
challenge the amount and/or basis of the Liquidators’ fees and the amount of any proposed
expenses or expenses already incurred, within eight weeks of receipt of this report. Any
secured creditor may make a similar application to Court within the same time limit.

At ReSoive we always strive to provide a professional and efficient service, however we
recognise that it is in the nature of insolvency proceedings for disputes to arise from time to time.
If you should have cause to complain about the way that we are acting, you should, in the first
instance, put details of your complaint in writing to our complaints officer Cameron Gunn. This
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will formally invoke our complaints procedure and we will endeavour to deal with your comptaint
under the supervision of a senior partner unconnected with the appointment.

To comply with the Provision of Services Regulations, some general information about ReSolve
Advisory Limited can be found at http://www.resolvegroupuk.com/policies?/.

Should you have any further queries in respect of this Liguidation, please do not hesitate to contact
Claire Chadwick of this office.

Yours faithfully

(’”\-/"1 -/

Mark Supperstone
Joint Liquidator

e i el

For enquiries regarding this correspondence please contact;

Cornitact name: Claire Chadwick
Phone number: 020 7702 9775
Email: claire. chadwick@resolvegroupuk.com

Cameron Gunn, Mark Supperstone. Chris Farington and Ben Woodthorpe are licensed to act as Insolvency Practitioners in the United Kingdom by the institute of Chartered Accountants in England and
Wales and acl without persenal lability at all ymes
Please refer to the firm's privacy notce setting out your nghts and explaning how your data will be used The notice can be found on our website here www resolvedroupuk.com/policies 2!
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APPENDIX |

Details of Joint Liquidators’ Appointment

Company name:
Registered number:
Date of incorporation:
Nature of Business:

Registered office:

Pate of appointment:
Appointed by:

Liquidators:

Former Liquidator:

Arc Property Developments Limited
08625480

26 July 2013

Development of building projects

c/o ReSolve Partners Limited
22 York Buildings

London

WC2N 6JU

24 March 2018
Members

Ben Woodthorpe and Mark Supperstone
c/o ReSolve Advisory Limited

22 York Buildings

London

WC2ZN 8JU

Simon Harris {Replaced on 29 November 2018)
ReSolve Advisory Limited

22 York Buildings

London

WC2N 6JU



Arc Property Developments Limited
Annual Report to Members
23 May 2019

APPENDIX Il

SUMMARY OF JOINT LIQUIDATORS' RECEIPTS AND PAYMENTS
FROM 24 MARCH 2016 TO 23 MARCH 2019

24-Mar-16 24-Mar-17 24-Mar-18 Total
To To To Receipts
23-Mar-17 23-Mar-18 23-Mar-19 Payments
RECEIPTS £ £ £ £
Cash at Bank 215485 44 - - 215 486 44
Pre-appointment corporation tax refund 141 86 - - 141 86
215628 30 - - 215628 30
—
PAYMENTS
Unsecured creditors 670 70 - - 670 70
Office Holders Fees 4000 00 - - 400000
Office Holders Expenses 282 00 - - 282 00
Statutery Adverising Z31 00 - - 231 00
Bank Charges 480 - - 480
First intenm distnbution to the members on 31 March 2016 210,000 00 - - 210,000 00
Second intenm cistribution to the members on 19 December 2016 205 54 - - 205 54
215,394 04 - - 215,354 04
Receipts less payments 234 26 - - 234 26
REPRESENTED BY
Bank account (current, non-interest bearing} 234 26
Total 234 26
NOTE:
1 The value assigned to the cash at bank balance 1s from a HSBC Bank Plc bank statement as at 23 March 2016
2 The value assigned to the unsecured creditor 1S from the funds flow statement prowded by the dwectors on 23 March 2016
3 On 31 March 2018, a capital distnbution was declared to ordinary class shareholders at a rate of £210 per share
4 On 19 December 2016, a capital distnbution was declared to ordinary class sharehalders at a rate of £0 2055 per share
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