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DYNAMIC SIGNAL UK, LTD

DIRECTOR'S REPORT : '
" FOR THE YEAR ENDED 31 DECEMBER 2017

The director presents his report and the financial statements for the year ended 31 December 2017.
| Director | |
‘The director who served during the year was:

R D Fradin |

Disclosure of .information to auditar

The director at the time wfxen this director's repon is approved has confirmed that:

e - sofarasheis aware, there |s no relevant audit information of wh|ch the company's auditor is unaware

"~ and .
e . he has taken all the steps that ought to have been taken as a director in order to be aware of any relevant

audit information and to establish that the company's auditor is aware of that information..

- Small companles note

In preparing this report, the director has taken. advantage of the small compames exemptuons provided by
sectlon 415A of the Companles Act 2006. .

This report was approved by the sole director and signed on its behalf.'

[DpcuSigned by: . - . ' .
E10114A49A95409... . . '
R D Fradin '

Director

‘Date: 11/21/2018 10:12:13 AM_PST
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DYNAMI_C SIGNAL UK, LTD

DIRECTOR'S RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2017

, C ' :
The director is responsible for preparmg the director's report and the f nancial statements in accordance with
. applicable law and regulatlons

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the director must not approve the financial statements unless he is satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the direetpr is required to: ‘

. select suitable accounting policies for the company's financial statements and then apply them
consistently; .

. make judgments and accounting estimates that are réasbnable and prudent;

. prepare the financial statements on thé going concern basis unIess it is inappropriate to presume that the

company will contlnue in business.

The director is respon5|ble for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company

_and to enable him to ensure that the financial statements comply with the Companies Act 2006. He-is also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the preventlon
and detection of fraud and other |rregulant|es
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DYNAMIC SIGNAL UK, LTD

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DYNAMIC SIGNAL UK,
LTD
FORTHEYEARENDED31DECEMBERZWW

Opinion

- We have audited the financial statements of Dynamic Signal UK, Ltd (the 'company') for the year ended 31
December 2017, which comprise the profit and loss account, the balance sheet and.the notes, including a
summary of significant accounting policies. The financial reporting framework that has been-applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting. Standard

- 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally .
Accepted Accounting Practlce)

In our oplnlon the financial statements:

e give atrue and fair view of the state of the companys affalrs as at 31 December 2017 and of its profit for A
" the year then ended; :

. have been properly prepared in accordance wuth United Klngdom Generally Accepted Accountlng
Practice; and :

¢ . have been preparediin accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We-are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
‘the Financial Reporting Council's Ethical Standard, and we' have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropnate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the followmg matters in relatlon to which the ISAs (UK) require us to
report to you where: :

) the dlrectors use of the going concern basis of accountmg in the preparatlon of the financial statements is
not appropriate; or :
. the director has not disclosed in the financial statements any identified material uncertainties that may cast

significant doubt about the company's ability to continue to adopt the going concern basis of accounting
for a period of at least twelve months from the date when the financial statements are authorised for issue.
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DYNAMIC SIGNAL UK; LTD

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DYNAMIC SIGNAL UK,
LTD (continued)
FOR THE YEAR ENDED 31 DECEMBER 2017

Other information

" The director is respon5|ble for the other information. The other information comprrses the information included in
the Annual Report, other than the financial statements and our auditor's report thereon. Our opinion on the

_financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance concluslon thereon. »

In connection with our audit of the financial statements our responsibility is to read the other information and, in
“doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a matenal misstatement of this other mformatron we are
required to report that fact. .

We have nothing to report in this regard.
. Opinion on other matt'ers. prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. _the mformatlon given in the director's report for the financial year for which the fi nancial statements are
prepared is consistent with the financial statements and
o - the drrectors report has been prepared in accordance with applicable legal requirements.

Matters on which we are reouired to report by exception ,

In the light of the knowledge and understandmg of the company and |ts envrronment obtained in the course of
the audit, we have not identifi ed materral misstatements i in the director's report.

-We have nothrng to report in respect of the following matters in relatron to which the’ Companies Act 2006
requrres us to report to you if, in our oplnron .

¢ ' adequate accountmg records have not been kept, or returns adequate for our audit have not been.

received from branches not visited by us; or .
) the financial statements are not in agreement with the accounting records and returns; or
J certain disclosures of director's' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit; or
. the director was not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparrng the drrector S report and from
the requrrement to prepare a strategic report.
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DYNAMIC SIGNAL UK, LTD

: INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DYNAMIC SIGNAL UK,
. LTD (continued)
FOR THE YEAR ENDED 31 DECEMBER 2017

Respbnsibilities of directors ' ' - \

As explained more fully in the director's responsibilities statement on page 3, the director is responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the director determines is necessary to enable the preparation of financial statements that are’
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the director either intends to liquidate the company or to cease operations, or have no
realistic alternative but to. do so.

: Auditor's responsibilities for the audit of the financial étatements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error; and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could (e"asonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report. . : . )

Use of our report

This report is made solely to the company's members, as a bady, in accordance with Chapter-3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do- not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for.our audit work, for this report, or for the opinions we have formed..

(7 M M’:@r Aot L o’
Mark.Hart FCA CTA (senior statutory itor) - :

for and on behalf of
Blick Rothenberg Audit LLP

Statutory Auditor

16 Great Queen Street
Covent Garden
London

WC2B 5AH

Date: 7 | ;/M/W Zﬂf
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DYNAMIC SIGNAL UK, LTD

'PROFIT AND LOSS ACCOUNT -
FOR THE YEAR ENDED 31 DECEMBER 2017

2017 2016
Turmover . . o | o 1,585,994 569,336
Gross profit , ‘ , ‘ 1,585,994 '569,336
Administrative expenses : . (1,482,145) (630,901)
Profit before taxation . . - ' ‘ , 103,849 38,435
Tax on profit ' ' : . (22,061) (9,004)
Profit for the financial year o S 81,788 29,431

- There were no recognised gains and losses for 2017 or 2016 other than those included"in the profit and loss
‘account. - . . -
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DYNAM'C SIGNAL UK. LTD ' REGISTERED NUMBER:.08623159 :

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017 ' 2016

Note S B : £
Fixed assets . o , ' . - .
Tangible fixed assets . . - ' 38,463 _ 2,663

38,463 : ) 2,663
Current assets o . ’
" Debtors: amounts falling due within one yéar 5. ' 229,335 - . 234,593
229,335 234,593 -
Creditors: amounts falling due within one ~ - ' :
year. , 6 (110,837) . (171,916) "
Net current assets - o 118498 - - . 62677
.Total assets less current liabilities : 156,961 . . 65,3 40 :
Provisions for liabilities ' - : . ' :
Deferred tax ' - A (6,539) ' : C
(6,539) S

Net assets o 150,422 65,340
Capital aﬁq reserves A
Called up share capital : -8 _ ' 1,000 ' 1,000
‘Other reserves - ) » 3,294 - ’ -
Profit and loss account , - - 146,128 . o 64,340
Total equity . o - 150,422 = 65,340

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the sole director:

_ . DocuSigned by:
" RD Fradin [Wﬂ“—/
. - E10114A49A95409...

- Director
Date; 11/21/2018 10:12:13 AM PST

The notes on pages 9 to 16 form bart of these financial statements.
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DYNAMIC SIGNAL UK, LTD

" NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

General information

'.Dynamrc Signal UK lelted is a private company Ilmlted by shares mcorporated in England and Wales.

.The address of its registered office is 5 New Street Square, London, EC4A 3TW and its principal of
busmess is Baden Ptace Crosby Row, London, SE1 1IYW. :

The fi nancral statements are presented in Sterlrng (£)

. -Accountmg policies

21

2.2

Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102, the Financial Reporting Standard applicable in the United
ngdom and the Republic of Ireland (FRS 102') and the Companies Act 2006. -

The following pnncupal accounting policies have been applied:

Going concern

. After making ertquiries the director has a reasonable expectation that the company ‘has adequate

23

resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date.these financial statements
were approved. Accordingly, he contmues to adopt the going concern basrs in preparing the financial- -
statements . : .

Revenue
Revenue is recognised-to the extent that it is probable that the economic benefits will flow to the

company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales

"taxes. The followmg criteria must also. be met before revenue is recognised:

Renderlng of serwces

‘Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completlon of the contract when all of the following

v _conditions are satisfied: .

) the amount of revenue can be measured reliably;

o itis probable that the company will receive the. consrderatlon due under the contract;
. the stage of completion of the contract at the end of the reporting period can be measured
rellably and :

e . the costs incurred and the costs to complete the contract can be measured reliably.




DocuSign Envelope ID: 7F726BAB-FC46-4BE5-AD6B-6127357316C5

DYNAMIC SIGNAL UK, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

Accounting policies (continued)

24

25

Tangible fixed assets

Tangible fixed assets under the cost model are stated at hlstoncal cost ‘less accumulated

. depreciation.

Depreciation is charged so as to allocate the cost of assets less their resndual value over their
estimated useful lives, usmg the straight-line method.

Deprematlon is provaded on the foIIowmg basis:

letures and fittings S - 20%
Computer equipment - - 33.33%

The assets' residual values, useful Ilves and deprematlon methods are reviewed, and adjusted,
prospectnvely if appropriate, or if there is an indication of a S|gn|ﬂcant change since the last reporting
date. .

Gains and losses on disposals are determined by 'comparing the proceeqs with the carrying amount

- and are recognised-in the profit and loss account.

‘Financial instruments

Financial assets and financial liabilities are recognlsed when the company becomes party to the
contractual provisions of the instrument. .

Financial liabilities and equity instruments are classified according to the substance of the’contractual
arrangements entered into. An equity instrument is any contract that evidences-a residual interest in
the assets of the company after.deducting all of its Iiabilities.

The company’s policies for its major classes of financial assets and financial liabilities are set out

- below. -

" Financial assets

Basic financial assets, including trade and other debtors, intercomoany working capital balances, and
intercompany financing are initially recognised at. transaction price, unless the arrangement

_ constitutes a financing transaction, where the transaction is measured at the present value of the

future receipts discounted at a market rate of interest for a similar debt instrument. Financing
transactions are thosé in which payment is deferred beyond normal business terms or is financed at
a rate of interest that is not a market rate .

Such assets are subsequently carned at amortised cost using the effective interest method, less any
impairment.

Financial liabilities

Basic financial liabilities, including trade and other creditors are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest for-a
similar debt instrument. Financing transactions are those in which payment is deferred beyond
normal business terms or is financed at.a rate of interest that is not a market rate.

Debt instruments are subsequently carrled at amortlsed cost using the effective interest rate method.

-10-
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DYNAMIC SIGNAL UK, LTD

'NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. Accounting policies (continued)

2.5

Financial instruments (continued) '

\

Impairment of financial assets

Financial assets. measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective-evidence of impairment is found, an
impairment loss is recognised in the profit and loss account.

- For financial assets measured at cost less impairment, the impairment loss is measured as the

- difference between the asset's carrying amount and the best estimate of the amount the company

would receive for the asset if it were to be sold at the reporting date.

For financia! assets measured at amortised cost, the impairment loss is measured as the difference .

" "between the asset's carrying amount and the present value of estimated cash flows discounted at the

asset's original effective interest rate. If the financial asset has a variable.interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been
recognlsed The impairment reversal is recognlsed in profit or Ioss .

Derecognition of financial assets and financial liabilities

. Financial assets are.derecognised when (a) the contractual rights to the cash flows from the asset

2.6

2.7

. expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are

transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control. of the asset has been transferred to another party who has the practical ability to

. unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Financial liabilities are derecognlsed when the Ilablllty is extlngurshed that is when the contractual
obllgatlon is dlscharged cancelled or expires. :

Offsettmg of financial assets and financial liabilities

Financial assets and liabilities are offset'and the net amount reported in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle ona
net basis or to realise the asset and settle the liability simultaneously.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty

on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no .
more than three months from the date of acquisition and that are readily convertible to known

_amounts of cash with |nS|gn|fcant risk of change in value.

Share capltal

Ordinary shares are classified as equity.

-11 -
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DYNAMIC SIGNAL UK, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. 'Accounting pclicies (ccntinued)

2.8

29

Forelgn currency translation
Functlonal and presentatlon currency

T-he company' s functional and presentatlonal currency is Sterling (£).

_ Transactions and balances

' Foreign currency transactions are translated into the functlonal currency usmg the spot exchange

rates at the dates of the transactaons

At each period end foreign currency monetary items are translated using the closing rate. Non- -
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured usmg the exchange rate
when fair value was determlned -

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are - recognised in the profit and loss account except when deferred in other
comprehensive income as qualifying cash flow hedges. - -

A'Foreign exchange gains and losses that relate to borrowings ard cash and cash equiva|ents are

presented in the profit and loss account within 'finance income or costs'. All other foreign exchange
gains and losses are presented in the profit and loss account within ‘other operating income'..

Share based payments

Where share optlons are awarded to employees, the fair value of the options at the date of grant |s'
charged to the profit and loss account over the vesting period. Non-market vesting conditions are
taken into account by adjusting the number of equity instruments expected to vest at each balance-
sheet date so that, ultimately, the cumulative amount recognised over the vesting period is based on
the number of options that eventually vest. Market vesting conditions are factored into the fair value
of the options granted. The cumulative expense is not adjusted for fallure to achieve a market vesting
condition.

The fair value of the award also takes into account non-vesting conditions. These are either. factors
beyond the control of either party (such as a target based on an index) or factors which-are within the .
control of one or other of the parties (such as the company keeping the scheme open or the
employee maintaining any contributions required by the scheme). .

Where the terms and conditions of options are modified before they vest, the increase in the fair
value of the options, measured immediately before and after the modification, is also charged to profit
and Ioss account over the remaining vesting period.

" Where equity instruments are granted to.persons other than employees the profit-and loss account is

charged with fair value of goods and services received:

.

-12-
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DYNAMIC SIGNAL UK, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

- 2.

'Accounting pblicies (continued)
2.10 Operating leases

'Rentals paid under operating - Ieases are charged to the profit and loss account on a straight line

baS|s over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are récognised on a
straight line basis over the lease term, unless another systematic basis is representatlve of the time
pattern of the lessee's benef t from the use of the leased: asset

:_2.11 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the profit and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity |s also recognised |n other
comprehensive income or directly i in equnty respectlvely

Current tax is the amount of income tax payable in _respect of taxable profit for the year or prior years.
The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income.” - . . '

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the

-inclusion of income and expenses in tax assessments in periods different from those in which they

are recognised in the fi nanmal statements.

Deferred tax balances are recognlsed in respect of all timing differences that have orlglnated but not
reversed by the balance sheet date, except that: : '

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if ‘and when all conditions for retaining associated tax
~ allowances have been met..

Deferred tax ba|ances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and-the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined

using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

2.12 Provisions for liabilities

Ptovisinns are made where an event has taken place that givés the company a legal or-constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estlmate

_can be made of the amount of the obllgatlon

_Provisions are charged as an expense to the proﬁt' and loss account in the. yéar that the company

becomes aware. of the obligation, and are measured at the best estimate at the balance sheet date of
the expenditure required to settle the obligation, taking into account relevant risks and uncertainties. -

When payments are éventually made; they are charged to the provision carried in the balance sheet.

-13-
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DYNAMIC SIGNAL UK,LTD
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

3.

Employees

The average rhonthly number of employees, including directors, during the year was 10 (2016 - 3).

Tangible fixed assets -

Cost
At 1 January 2017

~ Additions

At 31 December 2017

Depreciation .

‘At 1 January 2017

Charge for the year : .

At 31 December 2017 - ,

Net‘book value

At 31 December 2017

At 31 December 2016 -

‘Debtors: amou'nts falling due within.one year

Amounts owed by group-undertakings
Other debtors o
Prepayments and accrued income

Fixturesand ~ Computer
fittings  equipment Total
£ : £
- 3,046 3,046
27,319 12,007 39,326
27,319 15,053 42,372
- 383, 383
434 3,092 3,526
434 3,475 3,909
26,885 11,578 38,463
- 2,663 2,663
{

2017 - 2016
£ £
217,283 . 228,193
4,022 6,400

8,030 N

229,335

234593

-14-
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'DYNAMIC SIGNAL UK, LTD

NOT.ES"TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2017

6. Creditors: amounts falling due within one year

Trade creditors

_ Corporation tax
Other taxation and social security
Accruals and deferred income

7.  Deferred taxation

Charged to profit or loss

" Atend of year

The defefred taxation balance is made up as follows:

Accelerated capital allowances

8.  Share capital

Allotted, called up and fully paid
"~ 1,000 (2016 - 1,000) Ordinary shares of £1.00 each

c 2017 2016
£ £
15,983 12,540
15,522 9,004
16,708 57,373

62,624 "92,999

110,837 171,916
2017

£

(6,539)

(6,539) -

2017 2016

£ £
(6,539) -
(6,539) -
2017 2016
£ £
1,000 1,000

-15.-
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'DYNAMIC SIGNAL UK, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

9. Commifments under operating leases

At 31 December 2017 -the . company had future minimum lease payments under non- cancellable :
operatmg leases as follows: :

-2017 2016

£ £
Not later than 1 year . ' ) 30,707 3,840
Later than 1 year and not later than 5 years : - ) 35,824 -

66,531 3,840

'10. Related party transactions
The company has taken advantage of the exemption contained in FRS 102 section 33 "Related Party
Disclosures" from disclosing transactions with entities which are a wholly owned part of the group.

* 11.  Controlling party

- The sméllest group for which consolidated financial statements are drawn up and of whiéh the companyis - -
a member is that headed by Dynamic Signal, Inc., the registered. office of which is 1111 Bayhull Drive,
Suite 125, San Bruno, CA 94066 Umted States. : .

-16 -



