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COMMON PURPOSE GLOBAL CUSTOMISED LIMITED
DIRECTORS’ REPORT

FOR THE YEAR ENDED 31 JULY 2019

The directors of the company are pleased to present their report together with the audited financial statements
of the company for the reporting year ended 31 July 2019.

Activities
Common Purpose Global Customised Limited (“the company”) has two areas of activity: licences and selling
customised programmes.

1. Licences
The company manages the licensing arrangements with the Common Purpose licensees, which in
2018/19 included Common Purpose UK, Common Purpose Customised Ltd, Common Purpose Asia
Pacific Ltd, Common Purpose international and Common Purpose Student Experiences Ltd, together
with Common Purpose licensees operating in Germany, Hong Kong, Hungary, Ireland, India, South
Africa, Turkey and the United States. Common Purpose UK, Common Purpose Customised Ltd,
Common Purpose Asia Pacific Ltd, Common Purpose International and Common Purpose Student
Experiences Ltd are direct subsidiaries of Common Purpose Charitable Trust, which is the company’s
ultimate parent company.

The licence fee covers use of Common Purpose’s programmes and intellectual property, together with
IT systems and services provided by a central Common Purpose team.

2. Customised programmes
In addition to licensing arrangements, the company also provides customised Ieadershlp development
programmes to a number of corporate clients.

Objectives for the year

The objective for 2018/19 was to continue with the financial recovery of the company, repay the loan from the
parent and continue working towards rebuilding the company’s balance sheet. This was done by delivering on
contracts with existing clients, and starting to build business with new corporate clients.

Review of activities

The company continued to provide services to licensees in the UK, Ireland, Germany, Hong Kong, Hungary,
South Africa, India, Turkey and the US. It also ran customised programmes for a number of commercial
clients in the US, UK, Middle East, India, Hong Kong and Singapore, reaching 132 participants.

Results for the year '

Turnover in 2018/19 was £793,607 (2017/18: £518,436), made up of income from licensees of Common
Purpose of £441,326 (2017/18: £398,627) and income from customised courses of £315,900 (2017/18:
£119,809. Expenses of £677,210 were more than in 2017/18 (£505,994). The financial statements on pages 7
and 8 show the current state of the finances.

The company made a profit for the year of £116,397 (2017/18: profit of £12,446). This reflects the impact of
the management and business reorganization undertaken at the start of the previous year to eliminate losses
and return the company to profitability.

The profit for the year reflects the success of the remedial action initiated in 2016/17 to ensure the business
returns to profitability. The company plans to continue generating positive cash flows during 2019/20 in order
to pay back the loan advanced by the parent company. It will, however, continue to rely on group financing for
the foreseeable future. On this basis (and as indicated in note 2 to the accounts), the directors have
concluded that the going concern basis remains appropriate.

Plans ahead for 2019/20
The key areas of focus for the company will continue to be:

) to build on already established and key relationships in other parts of Common Purpose to maximise
interest in customised work globally;
. to keep up with the market trends in our sector and align our IT systems internally and externally to

enhance the online experience for our staff, customers, participants and alumni community;



"SJURIID [BI0IaWWIOD 10 (1DdD '1SeT 3IPPIN

9 adoing ‘Jojoanq BuiBeuey) 1eyg nipy pue (saasuad)) Jo}) Joyoaliq a3ueul s,dnoib sy} usamiaq paseys
sem Auedwood ay) Joj Ayjiqisuodsal ‘gL oz IsnBny aouig “Auedwod ay) jo suonesado Aep 0} Aep 8y} MESISNAO
‘(492130 annnoax3 Je1yn dnots ay) o) Buipodal ‘ioyalig suonesadO 10dD) yHomsng uostly ‘g0z AInf 1jun
Gunjew-uois|o2ap pue ainyoniys jeuoneziuebip

‘UOIBIDOSSY JO
S3J2IUY PUB WNPUBIOWS|A 2y} SJ8 PajIWIT Pasiwolsny |BGO|S) asoding uowwog) Jo sjuawnaop buluianob sy
uo1IN}ISUOD pue Judwnaop Buluianog)

"UOIBNYIS JUBLIND 3y} 103|43) 0} UdXE) 8g 0} Paau jey) SUode Jayjo pue Jajsibas

)S11 8Y) SE [[am Se ‘6L-QINOD 1091J21 0] Aoljod sansasal s, Auedwod ay) Buijepdn pue Buimainal aq ||Im S10)08.1p
8y Jeak jeroueul Ixau ayj 0} paliajap si 0Z/6102 U pajoadxs Ajjeulbuo swodul Jo uns jou op 0Z/610Z

104 pauueld sawwesboid Jayya se Apuediyubis aonpas o) Aj9)] a1e sanuasal s Auedwod ay) JSASMOH ‘61
-QINOD Jo ynsal e se pasredw Ajjuesyiubis uaaq aney jey) SJOSSE JaYlo J0 SjudW}SaAul ou sey Auedwod ay |

uawuanob yn ayl Aq papiaoid Bulag aduelsisse ay) o uones)jin pasodoud s jualed ayj Junodde ol
Buiye) os|e ‘aWwooul pue s|aA3| AJIAIIOB paonpal Y)im aulj Ul ulewal 8say) ainsua diay o} A1essaosau Japisuod
A3y} se sdajs yons aye} pue S}SOD |BeUOI}eIad0 puUB S|3A3| HYe)S Jojuow A[BAIIOE 0} SNUIUOI {|IM SIODaP Byt

"SJUN022. 953y} J0 [eaoidde jo a)ep ay) WOl SYJUOW aA|BM] JX3U 8Y) ISES| B 10j uidduod Bulob e uiewas

M pue ajqeulelsns Ajjeroueuly surewsal Auedwod ayj jeyy ueaw ‘0zoz Buunp AjAnoe ssauisng [ewsou Jo
uondwnsaJ A|ax)| e pue (aAnoge pauojjuaw se) s|and| Ajaijoe paonpal pajoadxa ajebniw oy uaye) Bulaq suonoe
ay} ‘syualo Aay yum sdiysuoijejas buiobuo s,juswabeuew pue ssauisnqg bulAiapun s Auedwod ayj jo yjbuaiis
ay} '1s1xa Ajjualind Jey) saiuiepasun Jualayul ay) Buipueisyiimiou jey) ‘Janamoy ‘ansl|aq SJ0joalIp By |

‘sswwesBboid Jno |je ssoioe Ajdde 0} pajoadxa si SIy) "0¢/610¢ JO Japulews. ay} 4o}

anuaaaJ pue AJAiOe JO |aA8] paonpai Ajjueoyiubis e ass 0} sjoadxs Aueduiod ay) ssajaypansp ‘sswwelboid
‘|9oued uBy) Jayle) ‘Jajap O} USSOYD SABY Woym Jo AUBW ‘Sjud||d Jno 0) 9so}d Auan Aels 0] anuluod

am ‘awooul siy) joaj0ud 0] Aldde suonouisal gL-gIAOD dYl Sliym Pasieas aq ||Im SWodUl pajoeIuooun
yaIym 0) JuaIXa ay} sI Ajurepasun Aoy ay] “ulepasun Ajjuaiayut st MO|j YSED SNy} pue s|ans| Ajajoe

ainny 40 }se0310} Aue §1L-QIAOD 03 Bunjejal uonenys Juannd ay) uaaib jey) ‘Joaamoy ‘9ziubosas sio108uIp 8y |

"1,20z aunr o) poliad
ay} Jnoybnouy} ansod mojy yses Buiuiewal Auedwod ayy pamoys siy) Juswabeuew Aqg spew suondwnsse

ay} JO sISEq 9y} UQ "L Z0Z SUNf O} }SED310} MO|} Ysed pajepdn ue pamainal Ajjewso} s1030a.1p ay) 0202 udy ul

‘PaINPaYOsal JO PaALIaEP USS(Q SABY SIBYJ0 3jiym auljuo pasow aiam sawwelboid swog Bupom
paseq-awoy Ajjn} 0} paacw Auedwod ay} pue 0Z0gZ YDJBN /| UO PasO|D SBM UOPUOT Ul 8210 Sy "PliOM ay)
punoJe sawwelboid a2} 0} 92} Bujuuns Ul SANIAOE S) [IBUND 0} Pad.0) sem Auedwod sy} ‘plUOM 3Y) SSOIoE

$9INSEaW [OJJUOD SNIIA PAJBJaJ JO uonoNpPoJUl 3Y) UIAA (61L-TIAOD) SNIIABUOIOD B Jo peaids [euoljeulajul
pue souabiawa ayj jo }nsal e se Ajuiepadun yonuw st a1ay) asaym pouad e Buunp pascidde ale sjunoooe ay|
(snaiaeuo109) 61-QINOD JO yoedw|

‘a)eldoidde suiewsa. siseq u1aouod Bulob

8y} 1By} pPapn|ouod aARY SJ0J03UIP 2y} 'siseq siy} uQ Jeak Buiwod sy} Joj poddns sty Buipirosd anunuo o}
[IM PaWLIjuod SeY | DdD "Papaau se Ajpinbi| wial-uoys apiaoid 0} sanunuod osie | Dd9 (v29'2013 asueleq
a1N2) 0z/6 102 Buunp piedas aq 0} pajoadxa si yoiym ‘D94 0} ueo| painjonis papiroid e sey 1 DdD

'02/6 102 Inoybnoiy) smoj; yses aaisod Bunessuab anunuos o) pajoadxs si Auedwod ay) ‘Auedwod ay) Jo
S3AI9SaJ Ay} 2J0}S31 0} /1/910Z Ul PAJEINUI UOIIO. |BIPAWSI AY) JO SS82INS 8Y) S}99|43J Jeak ay) Joj snidins ay |
u13ouo09 Buiog

‘Buniayo jonpoud JualInd ay} JO SS32INS Y} UO Paseq SjuNodde mau Buidojanap se ||am se ‘sjunodoe
Koy Bunsixa Buiuadaap pue Buiuieurew apnjoul sswwelboid pasiwoysno 1oy Ajjeoy1oads snooy jo sealy

“Jawo}snd
ay) uo Bupjew aJe SuoNN|OS / S8JIAISS JNO Joedwl ay) SIJesjSUOW3P YdIym Bjep |eoNSIIE)S 1SNQo)
2J0W 9)E2IUNWWOoD pue dojaaap o} anuiuod ‘ssadold uolen eaa aoinas Buosis e padojanap Buiney .

6102 AINC 1€ G3AN3 AVIA FHL HOS
130d3d S¥O0LO3Ia

a31IN17 @3SINOLSND V8019 3S0ddNd NOWWOD



COMMON PURPOSE GLOBAL CUSTOMISED LIMITED
DIRECTORS’ REPORT

FOR THE YEAR ENDED 31 JULY 2019

Directors’ insurance and indemnities

The directors have the benefit of the indemnity provisions contained in the company’s Articles of Association,
and the company has maintained throughout the year directors’ and officers’ liability insurance for the benefit
of the company, the directors and its officers.

Risk review statement

The directors have established an annual risk assessment process that identifies the major foreseeable risks
faced by the company, assesses their likelihood and impact, and recommends implementing measures to
mitigate these risks. The directors have reviewed the major risks to which the company is exposed and are
satisfied that appropriate systems have been established to mitigate those risks.

The ability of the company to continue to operate is dependent upon identifying and securing income and
support from companies and from the continued successful operation of licensees. The principal risk is that a
shortfall in such income could lead to losses in the company. This has been addressed by a close focus on
managing costs and a strong focus on sales strategy to appropriate funders and institutions. The company
has also continued to develop and refine its product offering based on market response and feedback from
key stakeholders. ’

Directors’ responsibilities statement
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
the applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under the law, the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

¢ select suitable accounting policies and then apply them consistently
make judgements and estimates that are reasonable and prudent

e prepare the financial statements on a going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Each of the pers.ons who are directors at the time when this Directors' Report is approved has confirmed that:

e so far as that director is aware, there is no relevant audit information of which the company's auditors
are unaware, and

« that director has taken all the steps that ought to have been taken as a director in order to be aware of
any information needed by the company's auditors in connection with preparing their report and to
establish that the company's auditors are aware of that information.

In preparing this report the directors have taken advantage of the exemptions available to small companies.

Approved by the directors on 7 May 2020 and signed on their behalf by

Richard Charkin
Director



INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF

COMMON PURPOSE GLOBAL CUSTOMISED LIMITED

Opinion

We have audited the financial statements of Common Purpose Global Customised Limited (the ‘company’) for
the year ended 31 July 2019 which comprise the profit and loss account, the balance sheet and notes to the
accounts including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

» give a true and fair view of the state of the company's affairs as at 31 July 2019 and of its profit for the year
then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with
the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fuifilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to

report to you where:

+ the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

« the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the company's ability to continue to adopt the going concern basis of accounting
for a period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon. In connection with our audit
of the financial statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

o the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and .

o the directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

in the light of the knowledge and understanding of the company and its environment obtained in the course of

the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006

requires us to report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or '

« the financial statements are not in agreement with the accounting records and returns; or

o certain disclosures of directors’ remuneration specified by law are not made; or



INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF

COMMON PURPOSE GLOBAL CUSTOMISED LIMITED

o we have not received all the information and explanations we require for our audit; or

+ the directors were not entitled to prepare the financial statements ih accordance with the small companies’
regime and take advantage of the small companies’ exemptions in preparing the directors’ report and from
the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’'s members as a body, for our audit work, for this report, or for the opinions we have formed.

Adearer 5, May 2020

Richard Weaver (Senior Statutory Auditor) 10 Queen Street Place
For and on behalf of Haysmacintyre LLP, Statutory Auditor London
EC4R 1AG



COMMON PURPOSE GLOBAL CUSTOMISED LIMITED
PROFIT AND LOSS ACCOUNT

YEAR ENDED 31 JULY 2019

Note 2019 2018
£ £
Turnover 793,607 518,436
Administrative expenses 4 (674,518) (499,723)
Interest paid (2,692) (6,267)
Profit on ordinary activities before taxation 116,397 12,446
Retained profit for the financial year 116,397 12,446

All of the company’s activities are classed as continuing.

The company has no recognized gains and losses other than those shown above.



COMMON PURPOSE GLOBAL CUSTOMISED LIMITED Company registered number 8613775
BALANCE SHEET

AS AT 31 JULY 2019

2019 2018
Note £ £ £ £

Fixed assets
intangible fixed assets 6 8,774 10,045
Tangible fixed Assets 6a 39,072 33,689
Current assets
Debtors and accrued income 7 351,001 256,064
Cash at bank and in hand 44,862 24,178

395,863 280,243
Creditors: amounts falling due within 8 (457,385) (311,052)
one year
Net current liabilities (61,522) (30,809)
Total assets less current liabilities (13,676) 12,925
Creditors: amounts falling due after 9 107,674 250 674
more than one year
Net liabilities : (121,350) ) (237,749)
Capital and reserves
Deficit on resenes (121,351) (237,750)
Issued share capital 9 1 1

(121,350) (237,749)

This report has been prepared in accordance with the special provision of the Companies Act 2006 relating to
small entities.

The financial statements were approved and authorized for issue by the Board of Directors on 7 May 2020
and were signed below on its behalf by:

Richard Charkin
Director



COMMON PURPOSE GLOBAL CUSTOMISED LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 JULY 2019

1. ENTITY STATUS

Common Purpose Global Customised Limited is a private company limited by guarantee, registered in
England and Wales under number 8613775. Its registered office address is shown on page 1.

2. ACCOUNTING POLICIES
Accounting basis

The financial statements of the company have been prepared in compliance with United Kingdom
Accounting Standards (“UK GAAP”), including Financial Reporting Standard 102, "The Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland” ("FRS 102") Section 1A,
Small Entities. The small entities exemption is applicable for periods beginning on or after 1st January
2016.

Assets and liabilities are initially measured at cost or transaction value. There are no items requiring
subsequent re-measurement at fair value. The company holds only basic financial instruments. There
are no areas of material estimation uncertainty.

Revenue

Revenue is recognized to the extent that it is probable that economic benefits will flow to the company
and the revenue can be reliably measured.

Turnover represents the transaction value, which is also the fair value, of fees invoiced in respect of
customized courses, net of VAT and discounts.

Going concern

The accounts are prepared on a going concern basis which assumes that the company will continue in
business for the foreseeable future and, in assessing, the company's viability as going concern, the
directors have had regard to a minimum period of 12 months from the date of approval of the accounts.

The company returned a surplus in the year as set out in the profit and loss account. The remedial
action taken to eradicate losses from 2015/16 is continuing to reduce the negative reserves. The
company’s parent has confirmed from its parent that short-term liquidity will continue to be available.

The accounts are approved during a period where there is much uncertainty as a result of the
emergence and international spread of a coronavirus (COVID-19). The company’s response has been
to reforecast its cash flow in light of COVID-19. This forecast shows the company staying cash flow
positive for the next 12 months despite the impact on income during the 2019/20 financial year. The
directors believe therefore that the company has sufficient resources to continue its activities for the
foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing the
financial statements.

Depreciation and amortisation

Depreciation is calculated on a monthly basis so as to write off the cost of tangible fixed assets over
their expected useful economic lives. The principal annual rates and bases used for this purpose are:

Leasehold improvements 10% straight line
Computer equipment 33% straight line

Amortisation on trademarks is calculated on an annual basis based on the life of the trademark renewal
(up to ten years).

Amortisation on software costs is calculated on an annual basis over three years.

9



COMMON PURPOSE GLOBAL CUSTOMISED LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)

YEAR ENDED 31 JULY 2019

Foreign currency translation

Transactions denominated in foreign currencies are initially translated into sterling at the exchange rate
at the transaction date. Monetary items are retranslated at the balance sheet date and the resulting
differences are reflected in the Statement of Financial Activities.

Intangible fixed assets and amortisation

Software costs and the costs of acquiring trademarks are capitalised at cost.

Amortization is calculated on a monthly basis so as to write off the cost of the fixed assets over the
expected useful economic lives. The_ principal annual rates and bases used for this purpose are:

Software costs 33% straight line
Trademarks 20% straight line

3. EMPLOYEE COSTS

The company did not directly employ staff during the year. The directors did not receive any
remuneration during the year

4. ADMINISTRATIVE EXPENSES
The company commissioned the services of several staff from Common Purpose Charitable Trust to
run and support the customised courses and to provide curriculum, IT and marketing services to the
Common Purpose licensees.

5. NET MOVEMENT IN FUNDS

The net movement in funds is arrived at after charging:

2019 2018

Amortisation 23,061 26,327
Auditors' remuneration 4,485 3,640

10



COMMON PURPOSE GLOBAL CUSTOMISED LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)

YEAR ENDED 31 JULY 2019

6. INTANGIBLE FIXED ASSETS

Software Cost Trademarks Total
£ £ £

COST
At 1 August 2018 180,230 38,680 218,910
Additions 2,628 0 2,628
At 31 July 2019 182,858 38,680 221,538
AMORTISATION
At 1 August 2018 177,390 31,475 208,865
Disposal
Charge for year 2,334 1,665 3,899
At 31 July 2019 179,724 33,040 212,764
NET BOOK VALUE
At 31 July 2019 3,134 5,640 8,774
At 31 July 2018 2,840 7,205 - 10,045

11



COMMON PURPOSE GLOBAL CUSTOMISED LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

YEAR ENDED 31 JULY 2019

6a. TANGIBLE FIXED ASSETS
Hardware Cost Total
£ £

COST

At 1 August 2018 48,725 48,725

Disposal (936) (936)

Additions 25,429 25,429

At 31 July 2019 73,218 73,218

AMORTISATION

At 1 August 2018 15,036 15,036

Disposal (52) (52)

Charge for year 19,161 19,161

At 31 July 2019 34,145 34,145

NET BOOK

VALUE

At 31 July 2019 39,072 39,072

At 31 July 2018 33,688 33,688
7. DEBTORS
Debtors

2019 2018
£ £
Trade debtors 58,286 23,230
Prepayments 1,613 3,045
Accrued income 291,102 161,243
Taxes and social security 0 40,720
Amounts due from group undertakings 0 27,826
351,001 256,064

12



COMMON PURPOSE GLOBAL CUSTOMISED LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

YEAR ENDED 31 JULY 2019

10.

1.

12.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2019 2018
£ £
Amounts due to group undertakings 347,862 293,231
Other taxes and social security 17,763 0
Other Creditors 91,760 17,821
457,385 - 311,052

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2019 2018
£ £
Amounts due to parent undertaking 107,674 250,674
107,674 250,674

Following the company's loss in 2015/16, the directors entered into a loan agreement on 1 August 2016
for £250,674 with its parent company Common Purpose Charitable Trust. The loan is repayable over
five years at an annual interest rate of 2.5% per annum. Interest payments of £6,266 were made during
the year.

SHARE CAPITAL

2019 2018

Authorised: 1 ordinary share of £1 each 1 1

Issued: 1 ordinary share of £1 1 1

ULTIMATE PARENT UNDERTAKING

The company's immediate and ultimate parent undertaking is The Common Purpose Charitable Trust, a
company limited by guarantee, registered in England and Wales under company number 2832875 and
registered charity number 1023384. The Common Purpose Charitable Trust head the smallest and
largest group for which consolidated accounts are prepared. Consolidated financial statements for the
Common Purpose Charitable Trust are available at www.charitycommission.org.uk.

POST BALANCE SHEET EVENT
The COVID-19 crisis has had a major impact on the operations of the company and group. The
directors have set out their assessment of the impact on page 3, and have also considered the effect on

the going concern of the company as set out in note 1. The directors have assessed the crisis and its
potential impact as a non-adjusting post balance sheet event.
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