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IRESS UK Holdings Limited
Strategic report
31 December 2015

The Directors, in preparing this strategic report, have complied with Section 414C of the Companies
Act 2006. :

Review of operations and future developments

The loss after tax for the year was £1.8 million (2014: loss of £2.5 million). The decrease in the loss is
a result of a favourable foreign exchange rate gain, reduction in net interest payable and other
expenses. ‘ ‘

No divide'nds were paid or declared during the year ended 31 December 2015 (2014: £Nil).
The Company will remain a holding company for the foreseeable future.
Key Performance Indicators

In order to realise its strategic aims, the Company has identified areas of particular focus and has put
into.place a number of Key Performance Indicators (KPIs) to measure and assess progress against
them. The following indicators are calculated for the continuing operations of the Company and
before exceptional items: .

2015. 2014
£'000 £'000
Operating profit/(loss) _ 505 (234)
Net assets (as at the end of the year) 166,279 168,082

There was no significant change in the nature of the activity of the Company during the year.
Principal risks and uncertainties

IRESS UK Holdings Limited, as part of IRESS Limited, has an active and robust corporate gbvernance
programme designed to manage strategic and tactical risks which could impact the business. Risks are
clearly identified and monitored on a regular basis.

The key risks and uncertainties currently facing the business relate to the ability of other subsidiary
companies in the group to manage competitor and operational risk effectively.



IRESS UK Holdings Limited
Strategic report (continued) _ : :
31 December 2015 : !

Principal risks and uncertainties (continued)
Operating risk

Managing the Company’s businesses is dependent .upon the ability to process a large number of
transactions efficiently and accurately. Operational risk and losses can result from fraud, employee
errors, failure to properly document transactions or to obtain proper internal authorisation, failure to
comply with regulatory requirementsand business principles, resource shortages, equipment failures,
natural disasters or the failure of external systems. Although the Company has implemented risk
controls and loss mitigation actions, and resources are devoted to developing efficient procedures and
to staff training, it is only possible to be reasonably, but not absolutely, certainthat such procedures
will be effective in controlling the operational risks faced by the Company.

Liquidity risk

The Company has a low exposure to liquidity risks as it continues to generate free cash flows and has
sufficient liquid assets to manage any short term liquidity issues. However the Company continues to
monitor its commitments and liabilities to ensure that the Company is not exposed to,liquidity risks.

Credit risk
The Company’s principal financial assets are ba nk balances and cash, and debtors.

The Company’s credit risk is primarily attributable to its debtors. The amounts presented in the
balance sheet are net of allowances for doubtful debtors. An allowance for impairment is made where
there is an identified loss event which, based on previous experience, is evidence of a reductionin the
recoverability of the cash flows. The Company has no significant concentration of credit risk.

Fraud risk management

The Company has implemented risk controls and maintains such internal checks and accounting
policies as it deems appropriate to prevent fraud within the Company.

Although resources are devoted to developing efficient procedures and to staff training, it is only
possible to be reasonably, but not absolutely, certain that such procedures will be effective in
preventing fraud.

Signed on behalf of the Board of Directors

J Harris
Director

30 September 2016



IRESS UK Holdings Limited
Directors’ report
31 December 2015

The Directors present their audited financial statements on the affairs of IRESS UK Holdmgs Limited
(“the Company’ ), for the yearended 31 December 2015.

Dlrectors

The following persons were Directors of the Company during the financial year and up to the date of
this report unless otherwise stated: :

A Walsh
s Badley (appointed 26 March 2015) .
S Bland (resigned 29 May 2015)
P Ferguson {appointed 20 March 2015)‘
J Harris (appointed 19 October 2015)
Principal activities
The Company's principal activity during the year was a holding conﬁpany.

During the year, the Company issued Mandatorily Redeemable Preference Shares to its ultimate
controlling Company. The proceeds were used by the Company’s subsidiary to acquire Proquote
Limited, Pulse Software Systems Limited and Pulse Software Management Limited.

In addition, the ultimate controlling Company simplified the corporate structure of its UK Group of
companies of which the Company is a member. The simplification resulted in the following:

e receipt of anissue of shares from and contributions of capitalto IRESS (UK) Limited; and
e settlement and/or novation of certainamounts owing to and/or from group companies;

The financial impact on the Company is disclosed in the financial statements.

- Principal risks and uncertainties

Refer to the Strategic Repoﬁ.

Dividends - » :

No dividends were paid or declared for the year ended 31 December 2015 (2014: £Nil).
Future developments

/

The Directorsdo not plan any significant cha nges.td the activities of the Company.



IRESS UK Holdings Limited
Directors’ report (continued)
31 December 2015

Goingconcern

The ultimate parent, IRESS Limited, has confirmed that it will provide financial support tothe Company
to ensure that it can meet all of its liabilities as they fall due for a period of at least one year following
the'signature date of these financial statements.

On the basis of the support from the ultimate parent, the Directors have a reasonable expectation

that the Company has access to adequate resources to continue in operational existence for the

~ foreseeable future. In making this assessment, the Directors have considered a period of at least 12
- months from the date of authorising the financial statements.

Auditor
-Each of the persons who is a Director at the date of approval of this report confirms that:

e sofaraseachDirectorisaware, thereisno relevant audit information of whichthe Company’s
auditor is unaware; and

o each Director has taken all the stepé that they ought to have taken as a Director in order to
make themselves aware of any relevant audit information and to establish that the Company’s
auditor is aware of that information. '

This confirmation is given and should bé interpreted in accordance withthe provisions of section 418
of the Companies Act 2006. ‘ '

Deloitte LLP have expressed their willingness to continue as the Company's auditor and a resolution
to re-appoint them will be proposed at the forthcoming Annual General Meeting in accordance with
sections 485-488 of the Companies Act 2006. :

Approved by the Directorsand

Signed on behalf of the Board of Directors by

J Harris
Director

30 September 2016



IRESS UK Holdings Limited
Directors’ responsibilities statement
31 December 2015

The Directors are responsible for preparing the annual report including the financial statements in
accordance with applicable law and regulations.

Company law. requires the Directors to prepare financial statements for each financial year. Under
that law, the Directors have elected to prepare the financial statements in accordance with Financial
Reporting Standard 101 Reduced Disclosure Framework. Under company law, the Directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the Company and of the profit or loss of the Company for that period. In preparing
these financial statements, the Directorsare required to: '

e select suitable accounting policies and then apply them consiétently;
¢ make judgments and accounting estimatesthat are reasonable and p'rude,nt;

e state whether Financial Reporting Standard 101 Reduced Disclosure Framework has been
followed, subject to any material departures disclosed and explained in the financial
statements; and :

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business. '

The Directorsare responsible for keeping adequate accounting recordsthat are sufficient to show and
explain the Company's transactions and disclose with rgasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the:
Companies Act 2006. They are also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF IRESS UK HOLDINGS LIMITED

We have audited the financial statements of IRESS UK Holdings Limited for the year ended 31
December 2015, which comprise the Profit and Loss Account, the Balance Sheet, the Statement of
Changes in Equity and the related notes 1 to 19. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 101
‘Reduced Disclosure Framework’ (FRS 101).

This report is made solely tothe company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we 'might state to the
company’s members those matterswe are required to state to themin an auditor’sreport and for no
other purpose. To the fullest extent.permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’'s members as a body for our audit work, for this
report, or for the opinions we have formed. )

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for
the preparation of the financial statementsand for being satisfied that they give a true and fair view.
Our responsibility is to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and lreland). Those standards require us
to comply with the Auditing Practices Board’s Ethical Standards for Auditors. '

Scope ofthe audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from materil
misstatement, whether caused by fraud or error. This includes an assessment of: whether the
accounting policies are appropriate to the .company’s circumstances and have been consistently
applied and adequately disclosed; the reasonableness of significant accounting estimates made by the
- directors; and the overall presentation of the financial statements. Inaddition, we read all the financial
and non-financial information in the annual report to identify material inconsistencies with the
.audited financial statements and to identify any information that is apparently materially incorrect
based on, or materially inconsistent with, the knowledge acquired by us in the course of performing
the audit. If we become aware of any apparent material misstatements or inconsistencies we consider
the implications for our report. '

Opinion on financial statements
In our-opinion the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2015 and of '
its loss for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accognting Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.
. ; .



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF IRESS UK HOLDINGS LIMITED (CONTINUED)
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Strategic Report and the Directors’ Report for the financial
year for which the financial statements are prepared is consistent with the financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequat'e for our audit have not
been received from branches not visited by us; or ‘

e the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit. .

Andrew Halls, FCA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP
Chartered'Accountants and Statutory Auditor
Birmingham, United Kingdom

B0 September 2016



IRESS UK Holdings Limited
Profit and loss account
For the year ended 31 December 2015

2015 " 2014
Notes £'000 £'000
Turnover ‘ - -

Administrative expenses . 505 (234)

. Operating profit/(loss) : 505 (234)

Interest income 7 2,147 - 2,400
Interest expense ' 7 (4,388) (4,528)
Loss on ordinary activities before tax (1,736) (2,362)
Taxon loss on ordinary activities . 8 (67) (186)
Loss for the financial year (1,803) (2,548)

The Company has no recognised gains or losses other thanthe loss for the current year and prior year,
which arose solely from continuing operations. Accordingly, a statement of other comprehensive
income has not been prepared.

The above Profit and loss account should be read in conjunction with the accompanying Notes.
9

7



" IRESS UK Holdings Limited
Balance sheet
As at 31 December 2015

2015 2014
Notes £'000 £'000

Fixed assets .
Investments ' ' : 9 259,253 169,274
‘ 259,253 169,274

Current assets

Debtors ' 10 17,222 72,568

' 117,222 72,568
Creditors: Amounts falling due within one year 11 (12,696) (7,760)
Net current assets - 4,526 64,808

Non-current liabilities ‘ .
Other financial liabilities 12 (97,500) . (66,000)
' ‘ {97,500) (66,000)

Net assets | | 166,279 168,082

Capital and reserves .
Called-up share capital : 14 170,276 170,276

Profit and loss account (3,997) (2,194)
Total shareholders' fuhds 166,279 168,082

The financial statements of IRESS UK Holdings Limited (registered number 08612198) on pages 9 to
24 were approved for issue by the Board of Directorson 30 September 2016.

Signed on behalf of the Board of Directorsby:

JHarris
Director

30 September 2016

The above Balance sheet should be read in conjunction with the accompanying Notes.
10



IRESS UK Holdings Limited
Statement of changes in equity
For the year ended 31 December 2015

Notes
Balance at 1 January 2014 .
Loss for the year ,
Contributons of equity 14

- Balance at 31 December 2014

Loss for the year

Balance at 31 December 2015

Share Profit and .
capital loss account Total
£'000 £'000 £'000
152,327 354 152,681
- (2,548) (2,548)
17,949 - 17,949
170,276 (2,194) 168,082
- (1,803) (1,803)
170,276 (3,997) 166,279

The above Statement of changes in equity should be read in conjunction with the accompqnying Notes.

11



IRESS UK Holdings Limited
Notes to the financial statements
For the year ended 31 December 2015

1 Generalinformation

IRESS UK Holdings Limited (“the Company”) is a company incorporated in the United Kingdom

_under the Companies Act 2006. The address of the registered office is given on page 1. The
nature of the Company’s operations and its principal activitiesare set out in the Strategic report
and Directors’ report on pages 2 to 5.

These financial statementsare presented in pounds sterling because that is the turrency of the
primary economic environment in which the Company operates and are rounded tothe nearest
£'000. . : '

These financial statementsare separate financial statements. The Company is exempt from the
preparation of consolidated financial statements as it is included in the group financial
statements of IRESS Limited which are publicly available.

2 Significant accountingpolicies
Basis of preparation

The Company meetsthe definition of a qualifying entity under Financial Reporting Standard 100
(FRS 100) ‘Application of Financial Reporting Requirements’ issued by the Financial Reporting
Council (“FRC").

These financial statements have been prepared in accordance with FRS 101 ‘Reduced Disclosure
Framework’ as issued by the FRC. '

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions
available under that standard in relation to business combinations, share-based payments, non-
current assets held for. sale, financial instruments, capital management, presentation of
comparative information in respect of certain assets, presentation of a cash-flow statement,
standards not yet effective, impairment of assets and related party transactions.

Where relevant, equivalent disclosures have been given in the group financial statements of
IRESS Limited which are available to the public and can be obtained from the address in note
©19. ’ '

The financial statements have been prepared on the historical cost basis. Historical cost is
generally based on the fair value of the consideration given in exchange for the goods and
services. The principal accounting policies adopted are set out below.

12



IRESS UK Holdings Limited
Notes to the financial statements (continued)
For the year ended 31 December 2015

5

Significant accountingpolicies (continued)
Going concern

The uitimate parent, IRESS Limited, has confirmed that it will provide financial support to the
Company to ensure that it can meet all of its liabilities as they fall due for a period of at least
one year following the signature date of these financial statements.

On the basis of support from the ultimate parent, the Directors'have a reasonable expectation
that the Company has accessto adequate resources to continue in operational existence for the
foreseeable future. In making this assessment, the Directors have considered a period of at least
12 months from the date of authorising the financial statements.

Taxation

The tax expense represents the sum of the tax currently payable and deferredtax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net
profit as reported in the profit and loss account because it excludes items of income or expense
thataretaxa ble or deductible in otheryears and it further excludes items that are never taxable
or deductible. The Company’s liability. for current tax is calculated using tax ratesthat have been

enacted or substantively enacted by the balance sheet date.

Deferredtax

Deferred tax is the tax expected to be payable or recoverable on differences between the
carrying amounts of assets and liabilities in the financial statementsand the corresponding tax
bases used in the computation of taxable profit, and is accounted for using the balance sheet
liability method. Deferred tax liabilities are generally recognised for all taxable temporary
differences and deferred tax assets are recognised to the extent that it is probable that taxable
profits will be available against which deductible temporary differences can be utilised.

Such assets and liabilities are not recognised if the temporary difference arises from the initial
recognition of goodwill or from the initial recognition (other than in a business combination) of
other assets and liabilities in a transaction that affects neither the taxable profit nor the
accounting profit. ’

13"



IRESS UK Holdings Limited
Notes to the financial statements (continued)
For the year ended 31 December 2015

2 Significant accountingpolicies (continued)
Taxation (cohtinued)
Deferred tax (continued} A -

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced
to the extent that itis no longer probable that sufficient taxable profits will be available to allow
all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the
liability is settled or the asset is realised based on tax laws and ratesthat have been enacted or
substantively enacted at the balance sheet date.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to
- recover or settle the carrying amount of its assets and liabilities..

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by
the same taxation authority and the Company intends to settle its current tax assets and
liabilities on a net basis.

Current tax and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that
are recognised in other comprehensive income or directly in equity, in which case, the current
and deferred tax are also recognised in other comprehensive income or directly in equity
respectively. ' ’ '

Investments in subsidiaries

Investments in subsidiaries are accounted for at cost less, where appropriate, provisions for
impairment and are reviewed for impairment wherever circumstancesindicate that the carrying
value of the investment may not be.recoverable.

14



IRESS UK Holdings Limited
Notes to the financial statements (continued) .
For the year ended 31 December 2015

2 Significantaccountingpolicies (contiﬁued)
Financial instruments

Financial assets and financial liabilities are recognised in the Company’s balance sheet when the
Company becomes a party to the contractual provisions of the instrument. Financial assetsand
financial liabilities are initially measured at fair value adjusted by transaction costs, except for
those' carried at fair value through profit or loss, which are measured initially at fair value.
Subsequent measurement of financial assets are classified into the following categories:

e Loans and receivables — subsequently measured at amortised cost’

e . Fair value through profit or loss —subsequently measured at fair value by reference to
active market transactions or using a valualtion technique where no active market
exists : ‘ '

e Held to maturity— subsequently measured at amortised cost

e Available for sale — subsequently measured at fair value.

Financial assets are derecogniséd when the contractual rights to the cash flows from the
financial asset expire, or when the financial asset and all substantial risks and rewards are
transferred. A financial liability is derecognised when it is extinguished, discharged, cancelled or
expires. '

The effective interest method is a method of calculating the amortised cost of a debt instrument
and of allocating interest income over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash receipts (including all fees and points paid or
received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the debt ‘instrument, or, where
appropriaté, a shorter period, to the net carrying amount on initial recognition.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings
are subsequently measured at amortised cost. Any gains or losses are recognised in the profit
or loss in the event the borrowings are derecognised.

15



IRESS UK Holdings Limited
Notes to the financial statements (continued)
For the year ended 31 December 2015

3

Critical accou ntingjudgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described in note 2, the
Directors are required to make judgements, estimates and assumptions about the carrying .
amounts of assetsand liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actualresults may differ from these estimates. o

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimatesare recognisedin the period in which the estimate is revised if the revision '
affects only that period, or in the period of revision and future periods if the revision affects
both current and future periods. ' '

The key accounting estimate is the determination of whether an investment in subsidiary is
impaired. The carrying value of the investment is compared to the fair value based on the value
in use. The value in use calculation requires the Company estimate the future cash-flows
expectedto arise from the asset and apply a suitable discount rate to calculate present value.

Loss forthe financial year

Loss for the year has been arrived at after charging/(crediting)i

2015 2014

£'000 £000
Business acquisition and restructing costs A . (315) 156

Net foreign exchange gains ' (276) (1)
Auditor’s remuneration

Fees payable to Deloitte LLP and their assbciates for the audit of the Company’s financial
statements were £7,230 (2014: £7,110)and were paid by the ultimate parent company, IRESS
Limited. ' ‘

Staff costs
The Company had no direct employees during the year (2014: Nil).

All Directors of the Company were employed and remunerated by other companies within the
IRESS Limited Group. : '

16



IRESS UK Holdings Limited
Notes to the financial statements (continued)
For the year ended 31 December 2015

7  Interest receivable and payable
2015 2014
£'000 £'000
Interest receivable - from group companies 2,147 2,400
interest payable - to group companies : (4,388) (4,528)

(2,241) (2,128)

'

8 Taxation

2015 2014
£'000 £'000
Corporation tax - -
Deferred tax .
- -Origination and reversal of temporary differences 68 -
-Adjustment in respect of prior periods (1) 186
: - 67 186
67 186

Corporation tax is calculated at 20.25 per cent (2014: 21.5 per cent) of the estimated taxable
profit for the year. The charge for the year can be reconciled to the loss in the profit and loss
account as follows: ‘

2015 2014

~ £'000 £'000

Loss before tax _ ' (1,736) (2,362)

Tax at the UK corporation tax rate of 20.25% (2014: 21.5%)\ (351) (508)

Tax effect of non-taxable income ‘ 872 © 34

Tax effect of group relief received for nil payment {453) 474
Change in deferred tax due to change in UK tax rate (1) -

Tax effect of adjustments in respect of prior periods s 186

Tax expense for the year . 67 186

17



IRESS UK Holdings Limited
Notes to the financial statements (continued)
For the year ended 31 December 2015

8

Taxation (continued)
Factors which may affect future taxation

The government has announced that the UKtorporation taxrate will reduce to 18% by 1 April
2020. Reductions in the corporation tax rate from 20% to 19% (effective from 1 April 2017) and
to 18% (effective 1 April 2020) were substantively enacted on 26 October 2015. In addition, it
was announced in the March2016 Budget Statement that the main rate of UK corporation tax
will be further reduced by 1% to 17% from 1 April 2020. This further rate reduction had not
been substantively enacted at the balance sheet date and has therefore not been reflected in
these financial statements. These reductions will further reduce the company’s future
corporation tax charge. The deferred tax balances at 31 December 2015 and 31 December 2014
have been calculated based on the rates that were substantively enacted at the balance sheet
dates that will apply when the timing differences are expectedto reverse. Accordingly a rate of
20.25% has been used as at 31 December 2015 and 21.5% as at 31 December 2014.

2015 2014
£'000 £'000
Movement on deferred tax balance in the year
Opening balance _ ’ 80 266
Charged to profit.and loss account ' (67) (186)
Closing balance : ' 13 80
Analysis of deferred tax balance:
Short term timing differences : 13 80
: : ' 13 80

18



IRESS UK Holdings Limited .
Notes to the financial statements (continued)
For the year ended 31 December 2015

9 Investments

Subsidiaries 2015 2014
£000 £'000

Cost

Balance at 1 January 169,274 147,292

Additions _ 89,979 21,982

Balance at 31 December 259,253 169,274

Provisions for Impairment

Balance at 1January - -

Additions - -

Balance at 31 December - -

Carrying Amount

Balance at 31 December 259,253 169,274

During the year, the Company acquired £90.0 million in IRESS UK (Limited). This was funded lby ’
extinguishment of intercompany debt (refer Note 10), and issue of mandatory redeemable
convertible preference shares (refer Note 12) (2014: acquired £21.9 million).

Subsidiary undertakings Country of incorporation  Holding
' _ 2015 2014

IRESS (UK) Limited* England and Wales 100 100
IRESS FS Group Limited England and Wales 100 100
IRESS FS Limited England and Wales 100 100
IRESS Mortgage Services Limited England and Wales =~ 100 100
IRESS Web Limited England and Wales 100 100
IRESS Portal Limited England and Wales 100 100
IRESS Technology Limited England and Wales 100 100
IRESS Solutions Limited England and Wales 100 100
TrigoldCrystal Limited England and Wales 100 100
Proquote Limited England and Wales 100 -
Pulse Software Systems Limited England and Wales 100 -
Puise Software Management Limited ' England and Wales 100 -

*Held directly by IRESS UK Holdings Limited.

19



IRESS UK Holdings Limited ‘
Notes to the financial statements (continued)
For the year ended 31 December 2015

9.

Investments (continued)

IRESS FS Limited is held directly by IRESS FS Group Limited. All other susbidiaries are held
indirectly. The Company's principal activity during the year was the development and support
of software for the financial services industry through its subsidiaries as detailed below.

IRESS Mortgage Services Limited is the UK’'s leading technology provider for mortgage brokers
and distributors. The Company provides a mortgage sourcing and comparison platform
(Prospector) which offers comparison quotes from lenders and allows mortgage distributors to
demonstrate that they have researched the entire market. It also provides the only online point
of sale system and customer management solution for mortgage distributors (Momentum).

IRESS Web Limited provides bespoke web sites and ‘online applications. .

IRESS Portal Limited comprises an online comparison market place (Exchange Portal) that
facilitates product quotes and subsequent transactions between buyers (distributors) and
sellers (providers) of financial products.

IRESS Technology provides financial planning systems and related tools. The principal clients
comprised United Kingdom wealth management professionals.

IRESS Solutions Limited provides large-scale, business-critical, multi-channel (face-to-face, call
centre, intermediary and D2C), multi-device point of sale and application processing solutions
for Tier 1 banks and life, pension and investment companies in the area of financial planning
and wealth management, and mortgage sales and origination (“MSO”).

Trigold Crystal Limited is a non-trading company.

The primary activities of Proquote Limited during the period was the development and selling
of professional financial data and-trading systems and the distribution of financial market data.

The primary activities of Pulse Software Systems Limited and Pulse Software Management
Limited was the development, sale and support of sophisticated portfolio management and
decision support software systems to the Wealth Management clientsin the United Kingdom.

20



IRESS UK Holdings Limited -
Notes to the financial statements (continued)
For the year ended 31 December 2015

10 Debtors

2015 2014
£'000 £'000
Amounts falling due within one year:

Amounts due from group undertakings . 793 5840
Other receivables . 627 526
) ' 1,420 6,366
2015 2014
. £'000 £000 -
Amounts falling dué after more than one year:
Defered tax asset 13 80
Amounts due from group undertakings . 15,789 66,122

15,802 66,202

17,222 72,568

The balance of the intercompany loan is denominated in pounds sterling, unsecured. with
interest charged at LIBOR +2.5% and is payable on demand. The Company has undertaken not
to cause the loan receivable to be called for a period of at least 12 months from the date of this
report. A significant portion of the loan balance was settled during the year by the recenpt of an
issue of shares from a subsidiary company. :

11 Creditors

2015 2014
£'000 £'000
Amounts falling due within one year:
Trade payables : : : 82 119
Accruals ‘ . 74 . 406
Amounts owed to group undertakings 12,540 7,235
- ' 12,696 7,760

The balance of the intercompany loan is non-interest bearing and repayable on demand.

21



IRESS UK Holdings Limited
Notes to the financial statements (continued) .

12

13

14

15

16

For the year ended 31 December 2015

Other financial liabilities '

2015 2014
£'000 £'000

Mandatory redeemable convertible preference shares (MRCPS)

.- 97,500,000 shares of £1.00 each (2014: 66,000,000 shares) 97,500 66,000

Terms of the MRCPS include: 50 year term to 2063, interest at 6% and dividend payable in

-accordance with a written resolution by the Board of Directors of IRESS UK Holdings.

Redemption date can be extended or interest rate changed if agreed by both counterparties.
MRCPS issued to IRESS (AUS) Limited Partnership. =

Dividends

No dividends have been paid or declared during the year ended 31 December 2015 (2014: Nil)

Share capital
2015 2014
£'000 £'000
Authorised, Issued and fully paid:
127,502,620 'A' Ordinary shares 127,503 127,503
42,773,086 'B' Ordinary shares . . 42,773 42,773

170,276 170,276
No changes to the authorised or issued capital occurred during the year.

Commitments

The Company had no commitmentsat 31 December 2015 (2014: £Nil).

Contingent liabilities

The Company had no contingent liabilities at 31 December 2015 (2014: £Ni|)._

22



IRESS UK Holdings Limited
Notes to the financial statements (continued)
For the year ended 31 December 2015

17

18

19

Related party transactions

There have been no transactions with the Directors of the Company over the last year. In
accordance with the exemption allowed by FRS 101, no disclosure is made of transactions with
other wholly-owned member companies which are consolidated into the IRESS group.

Events after balance sheetdate

There has been no matter or circumstance which has arisen since the end of the financial year
which has significantly affected, or may'signjﬁca ntly affect, the operations of the Company, the
results of those operations, or the state of affairs of the Company in subsequent years.

Controlling party

The financial statementsof the Company are consolidated into the group financial statements
of IRESS Limited, a company registeredin Australia.

- Copies of the IRESS Limited consolidated financial statements may be obtained from the

Company Secretary, IRESS Limited, Level 18, 385 Bourke Street, Melbourne VIC 3000.

In the opinion of the Directors, the ultimate controlling party is IRESS Limited.
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