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Certified by: ANDREW JAMES DAVERSON
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8610480

Charge code: 0861 0480 0003

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 18th March 2022 and created by INTERACTIVE
DEVELOPMENT RESIDENTIAL LIMITED was delivered pursuant to
Chapter A1 Part 25 of the Companies Act 2006 on 31st March 2022 .

Given at Companies House, Cardiff on 6th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Mortgage of freehold or leasehold property to secure own

liabilities of a company or of a limited liability partnership

To bie presented for registration at Companies House against the Mortgager within 21 days of dating,

Fore of Charge filed ot HM Land Registty under réference MD1390D
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Uauise 5.2 contains & reguest ta HM Chief Uand Registrar to Aiote & restriction i the Proprietorship Registor

{day) {month] {yesr)
THIS MORTGAGE DEED is day vy an -
made on the- ?% of m;{{(’ﬁ % Z"?f

BETWEER
Interactive Development Residential Ltd (Registered Number 08610420)
3-5 Brenkley Way, Blezard Businiess Park, Seatori Biirn, Newcastle Upor Tyne, NE1LS DS

{the "Mortgagor®)
and Lloyds Bank ple (Company number 2065){“the Barik™)

ddress fai comimunications with the Bank-unider this Mortgage is Lioyds Bank PLC of Pendeford
Securities Centre, Dapt. 3282, Pendeford Business Park, Wobaston Road, Wolverhampton, WV 5HZ or
at such other address as the Bank may from time to time notify tothe Mortgagor in writing for this:
pucpose,

I DEFINITIONS AND INTERPRETATION .

11 I this Mortgage, so far as the context admits, the following words and expressions shall have
the following meanings:

“A;gr.‘ir;ultu:a! Land” mieans agricultural land within the meaning of the Agriculture Act 1947

“Chattels” means all stock; goods, moveable glant, machinery, implements, utensils, furriftire
snd-equipment naw or from time to time placed on or ysed irver shout {but not forming part.
of) the Morigaged Property:

"Enfranchising Legislation” means any legislation confersinig upcn a tenant or tenants of
property (whether individually or collectively with othier tenants of that or other properties)
the fight to acquire a new lease of that praperty or to acijuire; orrequire @ homineeto acquire,
‘the freehold or any intermadiate reversiohary interest in that property including {without
limitation) the leasehold Réform Act 1957 the Leasehold Reform, Housing and Urban
Devalopment Act 1993 and the Commonhold and Leasehold Reformi Act 2002 but does niot
include Part il of the Landlerd and Tenant Act 19545

“Environental Law” means all laws (statutory, commonlaw or Gtherwise) including, without
limitatian, circufars, guidance notes and codes of practice from time to time regulating the
controland prevention of pollution to land witer oF atmosphere andfor the carrying onof any
procass ar activity on premises and any emissions from and all waste produced by such process
‘of ‘activity and. any chemicals or substances relating to the same whether relating 1o health
and safety; the work place, the environment or the provision of energy (including, without
limitation, the Health and Safety at Work ste. Act 1974, the Control of Pollution Act 1974, the
Environmental Protection Act. 1890, the Environment Act 1995, the Water Industry Act 1991,
the ‘Weater Resources. Act 1991, the Statutory Wates ﬁompa;ﬁi’es ~Act 1991, the Water
Consolidation {Consequential Provisions) Act 1691, the Water Act 2003, the Clean AirAct 1993,
the Adkali, ete., Works Regulation Act 1906, the Planning (Hazardous Substances] Act 1990, the

Public Health Acts and. the

Jafis



Classitication: Limited

Radioactive Substances Act 1992 and any European Unlon directives or regulations regulating
the saihe) from time to time in farce and any instrument, plan, reguiation,. permission;
‘atthorisation, order or direction made or issied thereurider or deriving validity therafrom;

"Environmental Licerce” means any permit, licente, authorisation, consent or other approval.
'reqwred by or given pursuant toany Envemnmentai Law;

“Insolvency Event” Int rélation to the Mortgagor means each of the following:

(&)
(b

ic}

id)
(e}

(i
)

{1

i}

()

{tn}.

a meeting is convened for the purpose of ronsidering a resolution to wind up the
Mortgagor;

sueh a resolation as s mentloned in paragraph.(a) is passed;

a meeting of the difectors or'members of thie: Mortgagor is convehed for the
purpose of considering a resolution t¢ seek a winding up order, an administration
order of the:gppaintinent of an.administraton

such & resolution as is mentioned in paragraph (¢) is passed;

a petition for & Winding up or an application for an administration order is made
by the Mortgager or its difectors or members or Is aresented against the

Martgagor

such an erder as Is maentioned in paragraph (e) is made:

& potice of appmntmem of or notice ﬂf iftention to appoint an-administrator s
issued by the Martgagor or e d:rectors or members or by the holder of a qualifying.
fisating charge or a proposal is made for, or the Mortgagor becomes subject to,
any voluntary arrangement;

A recelver (Fdministrative or otherwise) s appolhted over all aF part of the

Martgagot's assets;

the Mortgagor takes part in any action (including entering negotiations) with a

view to readjustment, reschiduling, forgiveness. or deferral ‘of any part of the
Mortgagor's indebtedness;

the Mortgagor proposes of makes arw general assignivient; mmpasmnn or

‘arrangement with or for the benefit of all or sorhe of the Mortgagor's greditors;

the Mortgagor suspends or threatens to susbend making payments to-all or some
of the Mortgagor’s creditors;

any action is taken in any jurisdiction which is similar :or analogous to any of the
fareguing: or

the Bank has reasonable ‘grounds for believing that any of the foregoing is

imminent;

“Intellectual Praperty Rights” means:

ny

all present and future copyrights, patents, designs, trademarks; sefvice marks,
brand namies, Bwentions, design {ghts, know-how, formulas, confidential
information, trade secrets, computer software programmes, cormputer systems

AT 35
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~and all other intellectual property rights whatsoever without any limitation,
whether registered or unregistered, in all-or any pait of the-woild in which the
Mortgagor is legally, beneficially or otherwise interested;

(o) the benefit of any pending . applications for the same and 3l benefits deriving
therefrom and thereunder including. but not limited to royalties, fees, profit
-sharing sgreements and income arising therefrom and all licences in respect of or
relating to any intellectual property rights; whethér such ficences are. granted o
the Mortgagor or granted by the: Martgagor; and

4] -every itemof ph\gSicai material of any description or type whatever in or in réspect
of wihich inteflectual aroperty rights: may sizhsist and in respect nf each such ftarm
the original copy or version or variant owned by, produced by or delivered to or

“obtained by the Mortgagor and any refected and surplus materials associated or

connected with or farming part of the foregoing which shall include, without
limitation, any ard all manuals and translations thereof,. log books, designs,
“sketehes, algorithms, caleulations, diagrams, computations, source codes, models;
prototypes, spparatus, computer programimes, photographs, books and othey
tecords inany medium, electronic data and any other material of any description
whatever in‘which ntellectual progarty misy be incorporated;

“Mortgaged Assets” means the Mortgaged Froperty and all of the other assets, rights and
properties’ ass;gned muortgaged or t:harged ‘under-of: pur‘suam 10 this Mortgage, and such
expression shall include all or any part tiﬁgereaf

“Miortgaged Chattels” means all present and future Chattels belonging to the Mortgagor orin’
which the Mortgagor has-any interest;

“Nortgaged Licences” means all present and future licences, permits, consents and
‘authorisations {if any) (including Envirenmental Licerices 1o the extent they are capable of
being charged} held in connection with any business at any time carried on by the Mortgagor
at the Mortgaped Proparty;

“Mortgaged Property” means the property, assets, rights and interests charged by clause 4.1
and such expression shall include alt or any part thereof;

“Planning Acts” wieans all legislation from time to time regulating the gevelopment, use,
safety-and control of property including, without Timitation, the Town-and Courttry Planning.
ACt- 1990 and :any instrument; plan, regulation, permission and direction made or issued
thiereurider or deriving validity therefrom?

“Prior Mortgage({s)” means the prlor mortgage(s) or charge(s) (if any} mentioned in the

Second Sthedule;

“Secured Obligations” means:

(@ all moneyand liabilities and other sums hereby agreed to be paid by the Mortgagor
‘to'the Bank: and

(b} all pther money and liabilities éxpressed to be secured hereby (including, without
limitation, any expenses and charges arising out of or in connection with the acts
‘or matters referred to in clavses 12,13, 14, 16, 20 and 29) and. all ather obligations.
and liabilities of the Mortgagor under this Mortgage; and.

% af35
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“Yatue Added Taw™ mcludes any ofher forra of sales of turnover tax

1.2 I this Morgage:

ta]

The expressions the “Mortgagor” and. the “Bank” where the context admits
include their respective successors i title andfor ass:gns whether immediate or

‘derivative. Any appumtmant or remioval under clause 9 or consents under’ thlS

Mortgage may be maile or gwen i writing exectted by’ any- Sijch successors of

{i}
{it}

(i

fiv)

(v}

‘assigns of the Bank znd the Mortgagor hegebv |rrevatahiy appnents each of stch
SULCessors and-assigns to be its attorney in theterms and for the. purpﬂses set out
inélause 15

-unless the context requires otherwise:

the singular shall include the pluraland vice versa;

aiy reference 1o @ person shall include an individuagl, comipany,
coiporation; limitad kability partnership or other body corporate joint
venture, society or an unincorporated assoclation, organisation or

body of persons {including without limitation a trust, and a

parfreérskip), and any gavernment state, gﬂuemment or state agency
arinternational arganisation {whmharm nota ¥egal entxw} References
to 3 person-also include that person’s succeseors #nd assighs whether
immiediate or derivative;.

the expression “this Mortgage” shall mean this mortgage and shall
gxtefid 10 every separate and indepeéndent stipulation contained
herain: '

any fight, entitlement or power which may be exercised or any
determination which may be maide by the Bark under or in connection
with this' Mortgage miay be exercised or-made in the absolute and
unfettered discretion of the Bank, which sshall. not be under any
obiigation to give reasons therefore;

references to any-statutory provision {which for this purpose mszns

any Act of Parliament, statutory instrument or regulation or European
directive or regulation or other Furopean legisiation) shall include 2
referente to any modification or re-enactment or réplacement thereof
for the time being in force; all regulations made thereunder from time

to time -and any analogous provision or rule undez’ any applicable

foreign Jaw;

for the avoidance of any doubt, the rights, powers and discretions
eoriferred upori the Bank by or pursuant tothis Mortgage shall {unless:
otherwise expressly stated) apply ‘and be exercisable regardiess of
whether a demand has been made by the Bank for the payment of the

Secured Obligations or-any of them and regardless of whether the.

power of sale or other powers end remedies conferred on mortgagees.

by the Law of Property Act 1925 or this Martgage shall have ariser or

become exercisable; and

Gof35
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o

(d}

{wit} referafices toclauses, sub-clauses and schedules shall be references to
clauses, sub~clauses and sthedules of this Morigage;

if for any reason whatsoever this Mortgage shall not be , or shell cease to be; 3
valid and. effective charge over ar assig nment of the Mortgaged Assets (agthe case
ay befther this Mortgage shall take effect a5 a charge over or assignment of the

beneficial interest of the Mortgagor inthe Mortgaped Assets;

if there are two or.more parties comprised in the eéxprassion the “Mortgagor”
then:

N any reference to-the “Mortgagor” shall where the cortext permits

include all or any one of mere of such parties;

{ii): all covenants and agreements herein contained or implied on the part

of the Mortgagor shall be deemed to be joint and several covenants on
the part of such parties;

iij if for any reason whatsoever this Mortgage shall not be; or shall cease
1o b#, binding on and effective against one of more of such parties,
thén this Mortgage shili take effectasa charge aver or assngnment of
the beneficial interest of the other such party or parties in the
Mortgaged Assets and over such other estate, right, fitle or interest in
‘the Mortgaged Assets:as such other party or parties may have;

{iv} arw demand made under this Mortzage shall bedeemied to have been.
duly made if made 'on any one or mote of such parties; and

(v if any one or more of such parties is not bound by the provisions of this.
-'Martgaga {whiether by reason of its orthmr fack of capacity or impropetr
gxecution of this Mortgage or for any other reason whatsosver}) _ti'\e
remaining party or parties shall be and remairi Bound by the provisions
‘of this Mortgage as if such other party or parties had never been party
hereto,

The clause headings and marginal notes shall be ignored in construing this Mortgage.

Thee parpetuity pericd applicable to any trust constituted by. this Muortgage shall-be Eighty

years:

AGREEMENT TO PAY

Thie Mortgagnr shall pay o the Bank in secordanice With.anvjjr_'eiév’ént'agmem:entgibetWeemhe'
Barik and the Mortgagor relating to the amalnts hereby sécuréd or; in the absence of atiy such
agreement, on demand: '

(a)

all money and liabilities whether actual or contingent {including further advances
made hereafier by the Bank which now are-or at any time héreafter may be due,

-owing or incurred by the Mortgagor to the Bank anywhers or for which the

Muortgagor may beorbecome liable tothe Bank in any manner whatsoever without,
limitation {and (in any case) whether alone or jointly with any other person and in
whatever style, name or form and whether as principal or surety and
notweithstanding that the same may 8t any garlier fime have been dug, owing of
incured ro-somie other person and have subseguently- become due, owing or

Tafl5
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{b)

fe¥

{c}

INTEREST

dncurred o the Bank as. s result ofa %;aﬂsf'&nassignmenﬁ or other fransaction or

by aperation of law);

interest on all such money: anﬁf ligbllities 1o the date of payment af such rate or
rates as may from time to time be agreed between the Bank and the Mnrtgagur
or, in the absence of such -agreement; at thE rate, in‘the case of an amount.

'dennmmated in Sterling, of two percentage points per annum sbove the Bank's.
:i;_ase_rate for the time being in force {or its equivalent or substitute rate for the

time being) or, in the case of an amount denominated in any currency or currenty’

-ynit gther than Sterling, attiﬂe rate of two percentage points perannum above the
cost to-the Bank. {as. conclusively determined by the Bark) of fundmg sUMS

'c;c:mparaiaie to and inthe currency or currercy unit of such amount in the Londan
Interbank Market {or such other market as the Bark may select) for such
consatutive periods including overnight deposits) 53 the Bank may in s absolute
discrefion fror time 1o tme select;

“commissian and other banking charges and legal, administrative and other costs,

charges and expenses incurred by the Bank in relation to the Maortgage or the
Mortgaged Assets {including any acts necessary to reEease the Mortgaged Assets.
from this security) .or in enforcing the security hereby created an @ full -and
ungualified indemnity basis: and

“any feds charged by the Bank for the titve spint by the Bank’s officials, mployees
-ar-agents in dealing with any matter relating to this Mortgage, Seich: ¥ees <hali be

pvayable at such rate as may be spﬁctf'ed hy the Bank

‘The Mortgagar shalt pay interest at the rate aforesaid on the maney so dué (whether before
o after any judgmient which may be obtained theréér::r} ipon such days i each year as the
Bank and the Mmtgagﬂr shall from time to tirme sgree or, in ’che absence of such agresment;
as the Bark shall from time to time fixand {wuthnﬁt prejudice to theright of thie Bank to regquire:
paymerit of such :nterest} all such interest shall be mmpaundﬁd (both before and after any
demand or judgmerit) upon such days in each yeards the Bank shall from time to tme fix

CHARGES AND ASSIGNMENTS

The Mortgegor with full title guarantee:

(a)

(b3

charges by way of legal miortgage the property specified in the First Schedule and
ali buiidings and fixtures {including trade fi ixtures) frofm time to time on any siich
property-as a confinuing security for the payment to the Bank of the Secured
‘Chligations;

charges by way of fived charge as'a continuing security for the payment to the Bark-
of the Secured Ohligations any fixed plant and machinery from time to time onany
such praperty gsis referred to I clause 4.1 af and which is not inclutied within the:

charge in clause 4.1 (a); and

(where any property referred to in clause 4.1 {a) is leasehold} charges.by way of
fixed charge as a .cnntmumg__secunw_far tHe: paymient to the Bank of the Secured

Obligations any present or future right.or interest conférred upon the Mortgagor
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4.2

4.3

in refation thereto by virtue of any Enfranchising Legislation including any rights
arising againstany nomines purchaser pursuant thereto.

The Mortgagor with full title guarantee assigns to the Bank ali amuouints now or hereafter owing

tothe Mortgagor by way.of:-

{a}

{#]

rent (but excluding ground rent; service charge and any sums payablé in respect of
any.services provided to any tenant or payable in respect of insurance premiums)
by-any terant (whether oresent or futura) of the Maortgaged Froperty:

licence fea by any licensee {whether present or future) of the Martgaged Property:.

service charge and sums payable fr. respectof services provided to any tenant.or
payable in respect of ‘insurance prifmiums by any tengnt. (whethar present or

future) of the Mortgaged Property:

rent deposit and purchase deposit; and

any other amounts (including without limitation. ground rents; rent charges, and
dilapidations) payable by any tenant licensee or occupiar (in any such case whether
present or future} of the Mortgaged Property;

and in each case the proceeds thereof and 4ll rights to recaver such amounty and, subject to
re<assignment on payment of the Secured Obl ligations,

The Mortgagor with full title guarantee charges as a continuing security for the payment to
the Bank of the Secured Obiigations:,

g}

{e)

{e}

(e

by way of fixed charge all present arid future amounts awing 1o the Meartgagor by
way of rent {but excluding ground rent, service charge and any sums. ‘payable in.

‘respect of sérvices provided 1o sny tenant ¢r pavabie in réspact of insurance

premiums} by any tenant (whether present o flture) of the Mortgaged Property

' (and ‘thie proceeds thersof):

“byway of fixed charge all present and future amounts owing td the Mortgagor by

way of licence foo by any licensee (whether. present ar futtre] of the Mortgaged

Property {and the proceeds thereof):

by way of fixed charge all present and future amounts owing to the Mortgagor in
respect of service charge and sums payable if respect of sérvices provided to any
tenant or. payable in réspect of Insurance premiuimg by -any tenant fwhether
preserit or future) of the Mortzaged Property (and the proceeds thereof):

by way of fixed charge ali present nd future amourts Gwing to the Mortgagor by
way of insurance claims In connection with the Mortgaged Property {and the

‘proceeds thersof);

'an way nf: fixed charga all present and ’future amounts owmg or whmh may bgmme

:entéred__ ntc i connaction wsth the .Moﬂgaged F‘mperty oF _by w_ﬂzue of” the
Morigagor’s rights under any retention or other trusts In connection therewith,

whither or not any certificate as to the amount due has been issued in respect
thereof (and the procesds theresf);

G af3s
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4

4.5

4.6

4.7

if) by way of fixed charge all presént and futuré book angd other debts other monetary
ciaims and choses in-action owing or belanging to the Mortgagor and arising in
canfection with the Mortgaged Property of any business at any time carried on
thereat (insofar as not charged by -4.3(a) ~ 4.3(e) inclusive} (mciudmg without’
limitation any ground. rents, rent charges, rent deposits, plrchase deposits;
-dilapidations and menigs payable to the Martgagor pursiantto any Enfranchising
Legislation] (and I each case the proceeds theresf]: and

(g} by way of floating charge all the Mortgaged Chattels,

The Martgagor with full title guarantee assigns to the Bank the: gotdwi ll of the business {if any)
oW or at any time hereaﬁer catried of by the Mnrtgagor atthe Mortgaged Property and the
full benefit of the Marfgaged ticences {if any} and also the full it right to recover and receive all
compensation which may at any time. become payable to the Mortgagor by virtug of the
L;ceﬂsmg Act 20(}3 or any other statutary enactment, subject to re-assignment upon payment.
of all the Secured Obfzgatians

{ay The Mortgagor with full title guarantee assigns to the Bank the benefit of ‘al
-guaranteds or covenants by any surety or sureties ofany of the Jessee's obligations
‘under any existirg lease or underledse of the Mortgaged Property, subject to ra-
assignment upon payment of all fhe Secured Obligations.

(b} Thé Mortgagor shall at-any tirie if and when required by the Bank exscute to the
‘Bank or as the ‘Bank shall direct an assigriment or assignments of the benefit of all
‘guarantees-ur covenants by any surety or sureties of any of the lessee’s obligations
.under any lease or underlease of the Mnrtgaged Property hereafter grantad to
secure the Secured. Dhlagatmns, such assignments to be prepared by or on behiaff
wf the Bank &t the cost of the Mortgagor and o cortain all such clauses for the

benefit of the Bank as the Bank-may require.

Where the Morigagor (by virtue of an ‘estate or interest in the Mﬁﬂgaged Property) Is or
becomes ontitfed to a share or shares n any corpany’ tannected with the Mur‘tgaged
Property:

{a) the Mortgagor with full ‘title guarantee charges by way of fixed charge ‘the
entitlement to such share or shares, and suchshare orshares wher issusd and all
rights; benefits and advantages 4t any Hme arising o retpect of the same
{heteinafter called the "Sharels)”) as.a continuing security for the payiment to the
Bank of the Secured Obligations: and

{bY subject to the rights of the holder{s) for the time being of any Prior Morigage(s),
the Mortgagor shall (i the Bankso réquires) transfer the Share{s) to the Bankoras
the Bank shiall direct and shall deposit the certificate{s relating to the Share[s) with
the Bank,

The Martgagor with full title guarantee assigns to the Bank the Irtéllectual Pru?:erty Raghts
that arise in connection with the business (if any} now or et any time hereafter carried on by

‘thie M@r@gagﬁr at the Mottgaged Property, subject to re-assignment on payment of all the
‘Secured Obligations.

15.0f 33
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4.8

4.9

4.10

4,11

5.1

52

if there are twa or more parties cotiptised in the expression the “M-mrtgagar‘_”__, each of such
parties with full tithe guarantee bereby charges and assigns all such party's estate, rights, title
and irterest in the Mortgaged Assets to secure payvment of the Secured Obligations.

The security hereby constituted shall extend to all beneficial interests of the Mortgagor in the
Morigaged Assets and to any proceeds of sale or other realisation thereof or of any part
thereof,

Paragraph 14 of Schedule B1 to the: Insolvency. Act 1986 shall apply tothe floating charge
craated by this Mcrtgage

Thie Muortgager represents and warrants that, gt the date that the Maortgagor executes this
Mortgage, the Mortgagor has made full disclosure in'writing tothe Bank of:

{a) any information relating toeach part of the Mortgaged Assets and eath right held
by any other person in relation to any part of the Mortgaged Assets which, in each
case, waild be material to the Bank inrefation to the appropridteness oradeguacy

‘of any part of the Mortgaged Assets 35 security for the Secured Obligations: and

{h) -each matter In respect of Which. the Bank has requested information from the
Martgagor in connection with this Mortgage.

RESTRICTIONS AND WARRANTIES
The Mortgagor shall not witihout the prior written consent of the Bank:-

fé}; ‘sall, assign, license, sub-license, discount, factor or otherwise dispose of or déalin
any othar way-.with,, the Morigaged Assets [other than the Mortgaged Chattals)
subject as provided in dause 5.5 (a);

(o -sell or otherwise dispose of all orany part of the Mortgaged Chattels except by
way of sale, assignment, licence or sub-licence in the ardinary course of business;

{c) ‘treate or permit to subsist or arise any mortgage, dehenture, ‘Hypithecation,
charge; assignment by way of security, pledge or lien or any other ercumbrance or
security whatsoever (other than the Prior Mortgage(s) and a lign over any Chattels
‘afising by operation of law in thé ordinary course of the Mortgsgor’s business as
condicted during the 12 moiths preceding the date when thie fien first came into
existence) over all or any part of the Morigaged Assets; or

(c ‘enter into any contractual or gther sgreement or arréngement Wwhich has oF may
have an economiceffect simileror analogous to arw such-encumbrance or security
a8 would bie prohibited by sub-clause 5.1 (¢}

The Mortgagor hereby requests the Chief Land Registrar to- register the following restriction

on the Proprictoréhip Register of any registered land formiing part of the Mortgaged Property:
“RESTRICTION
No disposition of the registered estate By the proprietor of the registered estateé or by the

pragrietor oF any registered charge, not being a charge registered before the entry of this
restriction, 16 to be registered without & written consent signed by the proprigtor for the time

:'I:mmg of the Charge dated .. . In favour of Lloyds Bank PLC fefarred to o the Charpes
Register.
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The Mortgegoer represents and warrants. to the Bank, and so that each such representation
and warranty shall be deemed to be repeated on each day during the continuance: of this

SECUrity, that; except to the extent disclosed by the Mortgagor to the Bark in writing prior to

the date hereof:

{a)

)

fd)

the Mdrtgagor has not made any election pursuant to-paragraph 2 of schedule 10
to- the Value Added Tax Act 1994 in relation to:or affecting any part of the
Mortgaged Proparty;

50 far as thie Morigagor is aware after makmg due-and careful engulry the charges
and assignments contained In dlause 4 do not infringe any intellectual: ‘property
rights whiether registered or unregistered whatsgever;

no circumstances have occurred during the Mortgagor's owriership of the
Worigaged Property.and, so far as the Mortgagor is aware affer fraking due and
careful enguiry no circumstances oceurred before the Mortgagor's ownérship of

the Mortgaged Froperty which have led or could lead to a. competent au%:honty of

a third party taking any dctian or ‘making’a claim under any Environmental Law
(including the requirement: to dean up or remedy in any other way any-
contaminated part of the erwironment or the revocat] far, suspiension, variation or
non-renewal of any Environméntsl Licence) or which have led or could fead to the.
Mortgagor having to take action to'avert the possibility of ahy such action or daim;-
argd

the Mortgagor is solely and beneficially interested inthe: Mortgagod Assets.

The Mortgagor shall not make or reveke such an efection as is referred to in sub-clause 5.3(2)
i relaticn to any part of the Mortgaged Frﬂperty withaut the Bank's prior written consent or
unless the Bank: requests the Mortgagor to do so, in which case the Mortgagor shall
irmediataly make or rexroke [a5 the case miay be} such an election in relation to any part of
the: Mnrtgaged Property that the Bank considers appropriate and: give valid notification of it
to H.M.-Revenue and Customs..

{2}

Subi-clause 5.1(af shall not prevent the Mortgagor without such cansent as Is
réferred to inthat clsuse collecting:

(0] the rents, fees, service charges, sums, deposits or other amounts

referred to’ in-sub-clause 4.2 or the proceeds thereof; or

i} the proceeds of the book and other debts, monetary claims and chosas

in action, rentals or other payments referred to in sub-clause 4. A,

in the ordinary course of business and paying the same inito the Martgagai's
account(s) with the Bank in accerdance with sub-clause 5.5(b). Where the Bank
miakes @ payment at the request ofthe Mortgagor which is debited to anyaccount

“with the Bank which isforthe time being in credit, the Bank shall be taken to have
-given any ngcessary consent for the purposies of tlause 5. 1{a) to such payment

uritess such payment was made a5 a result of some mistake of Fact on the part tf

‘the Bank:
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[{:3] The Muortgagorshall pay irte its eeourt or accounts with the Bank?

i ‘the rents, fess, service charges, sums, deposits and other amourits
referred to in sub-clause 4.2 and the proceeds thereof; and

(.i'i_}'. the proceeds of the book and other debts, monetary claitns and choses.
i action, rentals:and other payments referred o in sub-clause 4.3,

provided that (where relevant) the Barik shall be deemied to receive the rentals
and other amotnts referred to in sub-clauses 4.2 and 4.3 (a),{bl{c){d) and {f
pursuantto the assignment or fixgd charge respectively contained therein and ot
pursuant 1o the charges over the Mortgaged Property or as: imortgages in
possessior. ' '

{c} The: Mortgagor declares that all such proceeds received or obtained by the
_Martgagor or on the Mortgagor’s behalf but which are not so paid or transferred
“inte that account or aecounts shall bereceived and held by the Mortgagoron trust

for the Bank.

FURTHER ASSURANCE

The Mortgagor shiall at any time if and when required By the Bank execute and deliver tothe
Bank or 2s thie Bank shall direct such further legal or other assignmeents, imortgages, securities,
charges, agreements and other legal dotumientatioias the Bank shall require of and on all o
ahy of the Mortgaged Assets 1o secure payraent of the Secured Obligations. Such assignmerits,
miprigages, securities, charges agreements orgther legal documentation shall be prepared by
or on behalf of the Banl at the cost.of the Mortgagor and shall contain all such clauses forthe.
benefit of the Bark as the Bank miay reguire including without limitation if so reguired by the
Bank, in the case of a mortgage or charge on the Morigaged Property, any suchclauses as are
contained ihany of the Bank’s standard forms of mortgage from time o time,

The Mortgzgor shall at any timeif and when required by the Bank and at the Mortgagor's cost:
give notice to such persens as'the Bank may require of the assigniments, mortgages and
charges hereby -effected and any such further legsl or other assipnments, mortgages,
securities, chargas, agreermients and other legal docursrnitation, and shall take do or exacute.
such steps; acts, deeds, documents and things asthe Bank may constder necessary or desirable.
to give effect fo and proture the perfection, of the security’ intended to be granted by this
Mortgage or any such further lezal or othier assignments, morigages, securities, charges,
agreements or other legal documentation. '

BANK'S POWERS OF SALE AND LEASING

{al The powers and remedies conferred on mortgagees by the Law of Property Act.
-1925 shall apply to this Mortgage but without the restriction or the exercise of the.
power of sale imposed by Section 103 of that Act and the statutory powers of
leasing conferred on the Bank shiall be exterded so a5 to authorisé the Bank to-
ledse and make agreements for leasies at & premiun or othgrwise and to accept
surrendars 6f leases and grant optiens as the Bank shall think expediant, without
the need to observe any of the provisions of Sections 99 and 100 of the said Act.

(b The Bank In exercising its statutory power of sale ant any receiver:appointed by
the Bank in exercising his. powers under this Mortgage shall be at fiberty to.seil at
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5.3

such price-and on such terms and conditions as'it or he in its'or his sole discretion
‘thinkes fit, and shall not be under any duty or obligation to obtaln the best or any
particular price.

1o Neither the Bank nor anysuchreceiver shiall be liable to the Mortgager or any other

person for any loss, damage; cost, expense or liability which the Mortgagor or any-
-such person may suffer or incur as.a direct or indirect result of the Baik exercising
its statutory power of sale, a8 Hereby varied or extended, or such receivar
axercising his powers under this Mortgage.

In favour of 3 purchaser the Secured Obligations shiall be deemed to have become due on the

day-on which demand far payment thereof is made by the Bank and the statutory power of
sale as hereby varied or extended shall be exercisable from and after that date, which date
{without prejudice to the equitable right to redeem) shall b the redemption date,

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Maﬂgagnr shall not, without the prior writteén consent of the Bank, in relationto any of
the Mortgaged Properby:

(a) -exertise the statutory powers and any other powers of leasing, letting, entering
into agreements. for leases or lettings and accepting or- agreeing to accept-
surrenders of leases; or

{b) part with possession of the Mortgaged Property or grant any lease, tenaricy,
Ficenice, right or interest to occupy the Mortgaged Property; or

le) ~amend-of confer upon any person any lease; tenancy; licence, right or interest to
-occupy the same or any part thereof or grant any licence or permission to assign,
underiet or part with possession of the same or any part thereof.

APPUINTMIENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

Atany time after the Bank shall have demanded payment of any of the Secured Obligations or
the Morigagor shall have requested it so to do or an Insolvency Event shall have occurred
{upon the happening of which the security created by this Mortgage shall be Immediately
enfarceable) the Bank shall have power in writing urider the Harid of ariy official of the Bank
authorised by the Bark from tirme to-time, or any person authorised by any Such official in

writing, to appoint, any persor or persons as the Bank thinks fit to be, where so entitied as

referred 1o in sub clause. 28:10, an administrator or Joit adiministratord of several
administiators.or joint and several administiaters of the Mortgagor or slternatively a receiver
or joint réceivers orseveral receivers or joint anid several regelvers of the Ev}ortgaged Assétsio
act, in the case of two or imore recelvers, jointly, severally or jointly and severally in refation

‘to any part of the Mortgaged Assets and to the extent permitted by law similarly to remove

anysuch receiver and te appmm anather af others in kis piace

If the Bank excludes any part of the Mortgaged Assets from the appointmernt of any racelver,
the Bank may subsequently extend that appointment {or that of any receiver replacing suth

-receiverf to such excluded part of the Mortgaged Assets.

Any such receiver at the cost'of the Mortgagor may, in the name of oron behalf of the
Mmrtgagor or at his optior in the name of the Barik {but. only with the specific aporoval Tn

‘writing of the Bank) or at his option in his own name (and in any case notwithstanding sny

administration or- liguidation of the Mortgagor), do or omit to do anything which the

£
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Mortgagor could do or omit ta do in relation to the Mortgaged Assets or the Chattels or any
af them and (in addition) may exercise in relation thereto all or gy of the powers specified in
Schedule 1 to the Insolvency Act 1986 (notwithstanding that such reéceiver may not be an.
adininistrative receiver), aniel in particular (but without premdace to the generality of the:
foregoing) any such receiver may:

{al

{b)

@

id)

(€]

o

(&)

deal with, take possession of, cultivate, collect and. getin the Morigaged Assets or
the Chattels:

carry on, manage, develop or diversify of concur in carrving on, managing,
developing or- dwemfymg any busmesa of the Mortgagor at any time carried on by
the Mortgagor at the Mortgaged Property, and for any of those purposes receive,
retain or use any Chattels and any proceeds, books or records of such business and
carry-out or complete {(with or without maodification) on the Mortaaged Property
any works of demolition, building; repair, constriction, furnishing orany pijE‘E G
develogmant in which the Mortgagor was engaged:

raise ar borrow any money from or incur any other liability ta the Bank orany ather
persory and on such tefms as to interest or otherwise and with or without secutity

-as such recelver may think expedient, and so that any such security may, with the

prior consent of the Bank; be or Include charge on the Mortgaged Assets ranking
either In priority to or pari passu with or after the security hereby crested;

forthwith and ‘without the restriction Imposed by Section 103 of the Law of
Propierty Adt 1925 sell, realise, dispose of oF concur ryselly ing, realising or dispesing-
of (but where rietessary with the leave of the Court) and without the need to
observe any of the provisions.of Sections 99 and 100.0f the said Act let or concur

in letting or surrender or concur in surrendering or accept surrenders of feases or

tenancies of all orany part of the Mortgaged Assets;

carry. any saie, exchange, realisation, disposal; leass, tenaney 'or surrender of the

Martgaged Assers into effect by conveying, transferring, assighing, leasing, latting,

surrendaring or accepting surrendars i fhe name and on behalf of the Mortpagor
{orothier the estate owiier} and so that covenants and contractual ohiligations may
be granted in the name of and <o as to bind the Moitgagor {or other the estate
owiier), so far as such receiver may consider it nezessary. Appropriate or expedient”
for fhe exercise of the powers conférrad by this Mortgage soto do. Any such sale,

‘exchange, realisation, disposal, lease, tenancy or surrendér may be for cash,
debentures or other obligations, shares, stock or other valuable consideration and
‘may be payable in a lamp sum of by instalments spread over such period as such
recelver shall think fit, and so that any consideration received or receivabile shall

forthwith be and become charged with the payment of the Secured Obligations.

Plant, machinery and other fistures may be: severed and sold separately from the
‘premises contalning them without the consent of the Mortgagor heing obtaired
thereto;

gbitain {by way of application or othervise} ariy approval, perm ission; consent and
licence {including any Environmertal Licance, planning permission and building
regulation apprwa}}, ‘enter into and perfarm contracts and arfangements,

‘purchiass matstials and incur any type of obligation:
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(h)

(n

{k}

{m]

o)

{p}

{1 -pramete the formaticn of a subsidiary or subsidisries of the Morigsgor
with = View 1o siich subsidiasry or subsidiaries’ purchasing, leasing,
ficensing or otherwise acouifing interests in or the use of the
Mortgaged Assets and the Chattels or with a view to such subsidiary or
subsidiaries gngaging employess or providing management-of other
Services in connection therewith or for any other purpose or function
‘which may be regarded as necessary of appropriate by such receiver
from time to time;

{ii] arrange for suchysubsidiary or subsidiaries to trade or cease to trade as

such receiver miay think fit from time totirme; and

iii) arrange-for the purchase, legse, licence or acquisitionof the Mortgaget

Assets and the Chattels by such subsidiary or subsidiaries on a hasls:
whereby the consideration may be cash, shares; debentures, loan
stock, convertible loan stock or other securities, shares: of profits ae
sums calculated by reference ta profits or turndiver, royalties, licence
fees orotherwise howsoever and whether or not secured on the assets
of the subsidiary or subsidiaries, and whether or not such consideration
s payable or receivabile in @ lurmip sum or by instalmenits. spread over
such period as such receiver may think fit:

“take any proceedmgs in relation to the Mortgaged Assets in the name of the
Maortgagor or otherwise as may seem expedient, including {without prejudice to
‘the generahty of the foregoing). pmceedmgs for the collection.of rant in arrears at

the date of his appeintment;

enter into any agreement ‘of make gny drratigement or compromise 85 such

-receiver shall think expedient in respect of the Mortgaged Assets or the Chattels;

exercise the fMortgagor's rights under any rent review clause in respect of the
‘Worizaged Property or grant or apply for any new or extanded tenancy thereof:

‘miake and effect repalrs to and renewals and impravements of the Mortgaged

Chatiels;

jfsure the Mortgaged Assets and the Chattels ard/or maintain or ranew any

Insurances of the sare on such terms as such recaiver shall think fit or as the Bank
shalb fram time to tirmve direct;

appoint managers, agents, officers. and emplovees for any of the aforesaid
purposes et such salaries and for such periods as suchreceiver may determine and
dismiss any.of the samé;

adopt any contracts of employment enterad into between the Mﬂrtgagar and any
of its employees with such varlations to the contract o5 such raceiver may think fit

‘arid dismiss any such employess;

cause the Mortgagor to grant’ such povwers of attorhey o appoint agents {for any
of the aforesaid purposes) a5 such receiver may from time to time think expedient;

doall such things as may be thought necessary for the management of the affairs;
business arid property of the Mortgagor;
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8.8
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{a) grant, vary and release easerments and other Hights over (the) Mortgaged Property

and impose, vary or release covenants affecting the Mortgaged Property and agree
that the Mortgaged Property rasy be subject t6 aty easements or coveriants;

4} purchase any freehold and leasehold propertiex and other capltal assets if such
receiver considers it wouid be condugive to realisation of the Bani's security to do
sosard

{8) do ali siich other acts and things as may from time to time be considarad by such

receiver to be incidental or conducive to any of the matters or powers sforasaid or.
otherwise incidental or conducive to the reslisation of the Bank's sécurity or the-
exereise of his functions as receiver.

Sub-section 109(8) of the Law of Property Act 1925 shall not apply and all money recaived by

such receiver shall {subject in ralation to each parsgraph below to any claims having priority

tothe matter therein described) be applied:

{a] first in paymient of his remuneration and the costs of realisation including all costs
and-expenses of or incidental to any exercise of any power hereby conferred;

b} secondly ﬁfsm:‘h'feceww thinks fit, but not otherwise) in of towards payment of
all or any of the matters refarred 6 in paragraphs (iY; (i), (i) and (iv) of Sub-section
108{8) of the Law of Property Act 1925 3s he inhis absolute discretion shall decide; B

and

{c} thirdly ini o towards satisfaction of the Secured Obiligstions.

Ariy such recelier shall af alf times and for 2l purposes be doomiad to ba.theagent of ‘the
Mortgagorwhich alone shall be respofisible for his agts or defaults and for his remuneration.

Any suchraceiver shall be entitled to remuneration for his services and the servicas of Ris firm

at & rate or rates of inan amount or amounts as may frem time to time be agresd betwesn .
the Bank and such receiver or (in default of agreement) asmay be appropiiate to the work
and respanSibiiittes involved upon the basis of charging fram time ta time adopted by such-
receiver T accordance with the current practice of such receiver or his firm and without i

either such case being limited by the masimum rate specified in Section 109(6) of the Law of
Properiy Act 15925,

i the Bank shall appoint more than one receiver the powers giverto a receiver hereby and by
statute shall be exercisable by all orany one or more of such receivers and any refererice in

this Mortgage to “receiver” shall be construed dccardingly.

The powers conferred by this clause 9 shall be in addition 1o all powers given by statute to the
Bank of to any such receiver,

Only money actually paid by such receiver to the Baiik shall b capable of being appliied by the
Bark inor towards satisfaction of the Secured Obligations.

PROTECTION OF THIRD PARTIES

No perscn feach a “Third Party”, including @ny insurer, @ssurer, purchaser or seclrity holder)
dealing with the Barik orany receiver appointed by it of their respective employees and agerits
need eniguire:
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(&} whether-any right exercised or purported to b exercised by the: Bank, such
receiver or their respective employees end agents, has become éxercisable; or

b} whethar any-of the Secured Ubligations are due or remains oulstanding; or

{ef as to the propriety or regularity of anything done {inciuding sny sale, dealing or
;applmatﬁon of money paid, raised or borrowed) by the Bank, such receiver or their
respective employees ami agents,.

Eachi of those things shall (as betwesn the Third Party on the one hand and the Bank or any
reciiver appolrited by it or their respective employées or agerits on the other hand) be
deered to be exercisable, due, outstanding, praper, regular and within the terims of this
Mortgage {as the case may be) and be fully valid and effective.

Allthe protections to purchasers contained in Sections 104 anch 107 of the Law of Property Act.
1925 and to persans containied in Section 42(3) of the Insalvency Act 1936 applyto each Third
Farty.

The Bank, aiy raeewer appmnted h\j It and their respective employees and sgents may give
receipts to any Third Party. The Mortgagor agrees thit aach receipt shall be an.absolute and
conciusive discharge to such Third Party _z_snd shall reil_eve siich Third Party of any obligations
to sea to the application of any assets paid oi transferred to-or by the direction of the Bark,
suchreceiver, emplayee or agent. '

COVENANTS
The Mortgagor shialls

{a) cdltivete  and  manage any  Agriciltursl Land @ a  good and
properand hiskandliie manrier;

(b pay the rent and other cutgoings reserved or payable under any lease under which.
the Mortgaged Property is held by the Mortgagor and ‘any rent-charge or other
outgoing charged upon. the Madrigaged Property, and produce to the Bank on.
demand any receipt for such payment, -and further perform and observe all
covenarits, regulations and agreements on thie part of the lesseé and conditions
contained i any such leasi;

{c ‘comphy with all covenants, restrictions, requirements, provisions, conditions, {aws:
and regulations affecting the Morigaged Property (intluding the use and
enjoymaent of it}

{d) comply with all relevant licences, consents, permissions and conditiohs from time:

to'time granted or iniposed by the Planning Acts and not without the prior written
corsent of the Bank gim'e_ any undertaking toor gnter into any agreement with any’
relevant planning autherity affecting the Mortgaged Property;

_(-»::é} not make or consent to the making of any application for planning permission or
any other application under the Planning Acts affecting the: Mortgaged Property
unless either the Bank has consentad in wiiting to such apnlicaticn being made or
@ copy of the groposed spplication has been sentio the Baiik at least ong morith
before the date of the application and the Rank has raised no objection to the
making of the application; '
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(g}

{h)

forthwith upon receipt of ary permission, notice, order, proposal or
recommendation given or issued by any compétent plarining- authority tothe
OWner or occupier of the Mmtgaged Property of any’ notice under Section 146 of
the 1aw of Property Act 1925 or otherwise from any superior landiord -of the
Mortgaged Property, forward the same or & true copy thereof to the Rank;.

not demolish or remove aivy part of the Mortgaged Property nor sever or remove
frami the Mortgaged Property any trade of other fixtures or fixed plant and
machinery for the time being thereon except for the purpose of fenewing or
replacing the same by trade or other fixtures orfixéd plant ahd Mmachinery of equal
or grester valug; ' '

germit the Bank or iis 2gents at any Hime to enter upeon the Mortgaged Property

for the purpose of establishing whethier or not the Mortgagor is complying fully
with its obligations under this Mortgage orof inspecting the Mortgaged Assets;

ot do or cause or permit to be done or omit to do anything which may in any way

depreciate jEﬂpEfdlSe or otherwise prejudice the walue to the Bank or
marketability of the security herebv crested by this Martgage or 6f the Mortgaged
Property;

not (without the prior wiitten consent of the Bank) incur ahy expenditure or
lisbilities of an exceptional or unusual Aature (induding without fimitation any
‘expense in carrying out:any’ deve!ng}ment pursuant to & planning permission uniess
a copy of the relevant planifing permission has been sent to'the Bank at least oné
manth before the da’;_e.pf commericeiment of such development antl the Bank has

raised no objection to such developmant);
riotify the Bark immediately on the decurrence of an Insolvency Event;
where the Mortgoged Property is held under a jease:

i ‘nutify the Bank farthwith if the Mortgaged Property becomes subject
to an Estate Management Schemie pursuant to Chapter 1V of Part 1 of
the Lessehold Reform, Housing ard Urban Developmient Aot 1953; and
provide @ copy of the scheme deed as approved by the relevant
‘Izasehold valuatian tribunal;

fin netify the Bank before exercising {whether individually orcollectively
with others) any right-conferred upon the Mertgagor inreiation to the
Mcrtgaged Pmperty by 'Enfranchis'ing 'Leg’i's’iatian an-;:i sup;:kly to th?e'.

exertise of stich right;

)] mot without the prior written consent of the Bank agree the terms of
any new lease of the Maﬁgageci Prﬂperty {with or without ary further
property] to be. pranted to the Mortgagcr pursyant to any
Enfranchising Legislation or DthEI’W_ISE

{iv) if a5 result of the exercise of any rights conferred by Erfranchising
N Legislation ar otherwise the freehold interést or-any. intermediate
reversiohary interest in the-Mortgaged Property bacomes vested ina
third party on behalf of the Mortgagor (with or without others),
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{m}

{n)

forthwith supply to the Bank particulars of such third party and (wherg
siich third partyis a body corporate] details of any shares therein to be
issued to the Mortgagor, and deliver the share certificate in respect
thereof ta the Bank when received; and

(v) at its own cost take such furthier action s the Bank may require in
relatiar to the security granted by this Mortgage;

where the Mortgaged Property er any part of it.is or (without prejudice to clause

‘B becames subjectto any tenancy:

i} forthwith niotify the Bank on receipt of {and providé to the Bank a cogy
of} any notices received fram any tenant of the Mortgaged Property
plrsuant to the provisions of any Enfranchising Legislation;

{ii} ‘wot servé upon any tenant of the Morigaged Properly a notice
pursuant to the provisions of any Enfranchiging Legislation unless the
‘Bank has consentad in welting thereto;

i) serve such noticss i stch form art-fake such-other-steps as the Bank

may reasonably. require: fo!luw;ng the exercise by any tenant of the -
Mortgaged Property of any ;mghts arising -under -Enfranchising”
1agislation;

{iv} Pt enter inth any agrenment ta grant a new lease to any tenant of the:
‘WMortgaged Property pursuant to or in consetjuernice of the operation of
BNy Enfranchzsmg tegislation unless the Bank has consanted in writiig-
‘thereto; and:

s ‘not enter into any agreement pursuant to or In consequence of the:
‘operation of any Enfranchising Legislation to transfer to any personor
persans this Mortgagar’s interest in the Mortgaged Property subjectio
this Mortgage unless the Bank bas tonserired in writing thereto.and {if
such consent be given or b deemed to be given as hersinafter
provided) to provide to the Barik such information in:respect of any
sisch transfer and s terms (including the identity of the transferses) as
‘the Bank may feasonably require,

brovided that in all cases irthis sub-clause (m) where the Bark’s consent in writing

s required before the Wortgagor may take further action the Bank's consent to

such action shall be deemed to be granted i the Bank has not ralsed any objection
to such action within one month of the date of the relevant request to the Bank
for such consent. Provided that the Mortgagor must at all times use its best
endeavaurs {and at np.fost 1o the Bank) to pbtain the maximum compensation:
permitted under the relevanit Enfranchising Legisiation from any person or persons
exercising any rights undersuch [égiﬁlétiaﬁ;

if any notice (whether agreed or unilateral) is registered against the title ofall or
part of the Mortgaged Property, give to ‘the Bank full particulars of the
circumstances relating to such registration and, if such notice shall have heen

registered in order to protect a purported interest the creation of which is contrary
to-the obligations of the Mortgager under this Mortgage, immediately at the
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Mortgagors expense take such steps as the Bank requires fo ensure that the notice
e withdrdwn or carcelled; and

if the Bank so requires, deposit with the Bank, and the Bank during the continuance

“of this Mortgage shiall be entitled to hold and retain {uniess held by the hoiders for
“the time being of & Prior Mortgage), all deeds and documents of {itle relating to

the Mortgaged Property.

REPAIR AND INSURANCE:

The Mortgagor shall:

{a)
{h)

{cl

(d)

{e)

(8)

keepthe Mortgaged Assets ina good state of repair;

insure and keep indlred the Mortgaged. Assets with reputable insurers and on
terms-{for the time heing) spproved by the Bank: {mai:mg such amendments

thereto as the Bark sy from time totime reguire) against loss or damage by fire,

by terrorist dainage and by such other risks and contingencies asmay fromtime to
time be required by the Barnik i thel full reinstatement value for the time beingin-

thé joint names.of the Maortgagor and the Bank or with the interest of the Bank
‘endorsed on the policy or policies or noted a5 thie Bank rmay require;

{unless deposited with the holder{s) for the time belng of the. Pracr Martgagels), or

urless the insurance to which such policy or polaz:;es feﬁate and ‘which: was.
approved by the Bank was effected by a landlord with the respective interests of
the Mortgager and the Bank endorsed or ‘nuted. thereon), deposit the relevant

policy or palicies with the Bank;

duly pay all premiums and sums payablein relation tosuch insurance and pmduce

the receipts therefor to the Bank within seven days of their becoming due and

payehble;and

‘ersyre Hhat the relavant policy or policies remain vaiid at ali fimes,

If éefault shall at any time be made by the Mortgagor in keeping the Mortgaged
Msets or any part thereof ina. grmti shate of repair, or ineffecting or keeping up
any such insurainee, or ity paying any Tent:of other Hutpoings o difapidetions orin
pmducmg tothe Bank any rstich miacv or receipt or, where the Mortgaged Praperty.

is o includes Agncuttura { Lamd; Inv cultivating or managing the same or any part

thareofi in'a good and proper and husbandhke manner, it shal be lawful for Butnot
obligatary orithe Bank (as the case may reduire) to repairand maintain ot cultivate
and manage the same with power ta énter the Morigaged Progerty for that
purpose or to pay such rent and other. -outgoings and dilapidations or to effect or
Fenew any such insurarice as aforesaid as the Bank shail think fit, and any sums
naid by the Bank for any such purpose: $ha!l be repavable by the Mortgagor to the
Bankar demand with fnterest computed: and payabie as provided in clauses 2 dnd
3 fram the date of payment by the Baik as aforessid, and pending payment shall
biesecured hereby:

Al moriey which may at any time be received or réceivable under any such polities

of i insurance {or any other insurances covering any of the Muortgaged Assets) shall
be hald i in trust for the Bank-and (at the Bark's option) the Mortgagor shall pay

21wl 38



=

&

123

i2:4

125

13.

133

132

EfiEation: Lmied

such money ta the Bank or shall apply the same in replacing,. restoring o
reinstating the buildings, fixtlires and assets destroyed or damaged.

‘Any surm paid by the Bank to the lessor of any lease under which the Mortgaged Property” 13

held {or under-any superior lease} in settlement of any Claim made by the lessor for any rent
or other sutgaings or dilapidatioris resérved or’ payable or alleged to be reserved or payable:

urider the lease shall be desmed to be a paymient properly rriade under the terms of clayse

12.Ha) twhether or not actually due to the lessar and whether or not disputed b"f the

_Mmrtgagor] pmmded that such payivient was made by the Bank in good faith for the purpose

of avoiding, corhpromising or termirating any proceedings for forfeiture, or otherwise forthe
purpose of preserving of anforcing the security hereby created..

The Mortgagor suthorises the Bank i the Mortgagor's name and on the Mortgagor’'s behalf

to make any claim against the insurer under any partof any Insurance policy rélsting to the

Mortgaged Assetsand 1o a:dmii, compromise or settle such claim or any Iaabsixtv relating 1o any
such claim oraimy: pﬁmential laimi.

The Mortgagor also authorises the Bank toreceive any armounts payable or received inrespett

-of any insurance palicy or ciaim under afty insurance policy relating to'the Mortgaged Assets

and togive a gaaﬁ drss;harge to the Insurer in respect of such amouints.
MORTGAGED LICENCES

The Martgagor shall at its own expense obitain and miaintain all licences, permits; consents. and
authorisations required in connection wﬁ;ﬁ any busmess at’ any time cerried on at the
Mortgaged Properiy.

If any Morteaged Licentés are held in connection with any business at any time carried onat
the Mortgaged Property, the following shall apply:

@) the. Martgagor shall at its own expense corform to all orders, regulations and
notices made by the lcensing authiority, the licensing justices or any -other
atthority concerning the Mortgaged. Assets and the said business, and apply for
and use its best endeavours to obtain whenever necessary prager renewals or
regrants of the Mortgaged licances, and shall not surrender, abandon or transfer
to any person any of the Mortgaged Licences or rermove the same or any of Hham
o any other premises or do or permitany act or ‘thirg wherehv the renewal of any.
sich licences may be refused or discontinued or wherchy the said business or the.
gaadm | thereof or the Eettmg or sale of the Mortgaged Property may be
prejudicially affected, anid ghall upor demand by or on behalf of the Bank deltver
to the Bank or as the Bank shall direct the Mortgaged Licences and give, dtr-sriel
execute all notices, acts, instruménts and things riecessary or convenient’ for
transfemng the same or any of ther ta or vesting the sarme i the Bank or its
rigiinee or nominees, ar w:thdrawmg from the books of H.M. Revenue and
Custoras the entry of the Mr.srtg_agcr A carrying an the business carfied on upon
thie Mertgaged Property;

{b) all money received by the Bank as compensation awarded in respect of the refusal
of the licensing authority; the licensing justices or any other authority concermning
‘the Mortgaged Assets to renew the Mortgaged Licences or any of them shall be
applied first i payment of the costs incurred by the Bark undér this Mortgage,
sacondly In or towards satisfaction of the other Secured Obligations and subject
thereto shall be held in trust for the Mortgagor;
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{d}

{e)

the Mortgagor shisll forthwith upon the receipt of any order; direction or riotice
from the licensing authority, the icénsing justices or any other authority affecting
the: Mortgaged Assets farward the samie or a true copy thereof to the Bahk;

the Mortgagar further covenants with the Bank in the manner following:

i

{ii}

Ay

(iv)

{v}

the Mortgagor shalt pay all charges which may be imposed inrespect
ﬂf‘ the Mortgaged L;cem:es orany of them by virtue of the, the' Licerising
Act 2003 or any ather_statu_tmfy enactnent; and in default the Bank or
any receiver may pay alt such costs charges anid sxpenses;

the Mortgagor shall from time to time at the reguest of the Bank
endeavour to procure the transfer of any of the Kortgaged Licences
which may be held by nominess on behalf of or in trust for the
Mortgagor to such other person or persans as the Bank may-approve
or appaint,-and shall not permit the transfer of such licences to any
pErscn or pergons nat approved by the Bank;

the Mortgagor shall keep the Nortgaged Licences-and every renewal
or regrant thereof and any new licences granted in respect of the

‘Mortgaged Assets insured agairist furfeiture or refusal ta rerew n the

naiie of the Bank for a sum dnd in an office to be approved by the Bank:

‘i wiriting, and shiall deposit the refevant policy or policies withthe Bank.

and-shall duly pay all. premiums and sums of money payable for this
purpose and produce the receipts therefor to the Bank within seven
days of their becoming due and payable. in'the case of the Mortgagor

_rnakmg default in that behalf, the Bank may pay all premiums and sums.

of rioney for effecting or keepirig iri forca the said insurance. If any
other policies of insurance cover the Mortgaged Licences’ andfar their

renewal of.regrant as aforesaid, the Morigagor shall hold any sums
received under such policies v trust for the Bank-and shall pay the

same to the Bank on demand;

if the Mortgaged Licences.ar any of them shall at any time be vested in
a noriinee of the Mortgagor, the Mortgagor shall procure that all
covenarnts by the Mortgagor herein contained shall be performed and
fulfilled by any such nominee; and

all sums, costs and expenses paid or Incurred by the Bank under the
powers: conferred by this clause shall be paid by the Mortgagor to the
Bank on demand with interest mmputeﬂ and payable as provided i

glatises 2 snd 3 from the tire or respective times of the same having
been paid or incurred by the Bank or the receiver as the case may be,
and pending payment shall be secured harabyyand

without limiting the generality of clause 15; the power of attorney contained in
that clause shall authorise the attorney of attorneys for and in the name of the

Mortgagor or otherwise:

i

to assign: and ‘transfér the Nortgaged Licences to any purchaser or
aurchasers of the Mortgaged Assets.orto such Gther person or persons
a5 the Bank shall direct;
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fi) to attend before the relevart authorities and to sign.all such notices
and otheér documents and to db all suéh other acts and things for:and
in the name, place and stead and on behalf of the Mortgagor or
‘otherwise in order to obtain pratection for, or the transfer of the
Mortgaged Licences to, such’ purchaser.or purchaﬂem ar gther person’
‘of persons as aforesaid, and to appesl against any refusal by any
authority in respect of any grant or transfer or any renewal of any of
‘the Mortgaged Licences orany order, regulation or direction riade by
any authority inrespect of the Mortgaged Licences;

{ifi} tosignall necessary notices and make all iecessary applicatians for the
purpose of abtammg the renewal, grant.or regrant of any of the
Mortgaged Licences: anid-

(v} generaiiy 1o-execute all such instruments and to give or sign all such
notices -as the attorney shall think fit as fully -and effentualiy to all
intents and purposes whatsoever 25 the Mortgagor could do
personaliy.

ENVIRONMENTAL OBLIGATIONS

The Mortgagor shalk:

(_a}.

{o}

[3

{d}

{e}

{f

{g)

sbtain all Envirenimental Licences applicable to the Mortgaged Assets and any
husiness of the Mortgagor carried on at the Mortgaged Property and comply with

+he termisand conditions of the same;

‘comply with all Environmental Laws applicable to-the Mortgaged Assets and any

businass of the Mortgagor carried ory at the Mortgaged Property and not permit a

“contravention of the same;.

notify the Bank of the receipt.of and eontent of all claims, notices or other
communications in respect of any alleged breath'of any Envirommental Law or the

‘ferms and conditions of any ‘Environmiental Ucerce which may have g material

atverse effect on the market value of the Mortgaged Assets or on the value of any
business-carried on by the Martgagar at the Mortgaged Property, and forthwith
tale such steps as the Bank mizy direct to remedy or stop such alleged breach;

promiptly pay all fees: arid other charges in respect of any Environmental Licence.

-applicable to the mMortgaged Assets or any business camed on by the Mortgager

at the Mortgaged Property;

forthwith notify the Bank of the receipt of and the contents of anynotices or other
communication varying or suspending any Environmental Licence relating to the
Mortgaiged Assets tr any business carried on by the: Mortgagar at the Mﬁrtgagad _
Praperty and forthwith take such steps as the. Bank may direct to rewistate in full
force and effect sny Environmenta) Licence savaried or suspend_ed

forthwith supply the Bank with copies of any environmental reports; Hudits or
studies undertaken infelation to the wmrtgagmi Assets or any business carried on
by the Mortgagor at the Martgaged Praperty; and

pay on demand the costs and expenses: (mcludmg Value Added Tax) incurred by
thé Bank.in commissioning enviranimental audits (which the Bank shall be-entitled
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to do whenever it thinks fit) and shall permit the Bank and its agents full and freg
access to all the Mortgaged Assets for the puiposes of such envirsninantal sudits.
{Such costs and expenzes shall hear interest from the date of demand computed
and payable as provided in clauses 2 and 3, and pending payment, shall be secured:
hereby).

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and for secuting any

‘propristary Interest “which the Bank has in any of ‘the Mortgaged Assets, the Mortgagor

irrevocably appoints the-Bank and the persons deriving title under it, and its and their

-_suhststutes and any receiver or receivers. appmmed uhder this Martgage (the “Attorney”)
Jointly and also severally to be the Mortgagor's true and l[awful aitorney. For the purposes

aforesaid the Atforrigy-shall have the right to do anything which the: Mottgagor may lawfully
do and all the rights and powers which tay lawfully be given to an attarney including, without
prejudice to the generality of the foregoing:

fah the right te do anything to procure or carry out the performance of the
Mortgagor's obligations under this Mortgage and anything to facilitate: the exercise
of the Bank's rights under this Mortgage;

(b} the right to actin the name of the Mortgagor;
{c} theright to delegaté and sub- -dulegate any orall of the rights of the Attorney; and
(d) the right to sign, execute, seal, deliver and otherwise perfect:

{# any docursents of rstruments which the Bank o any recelver may

require for perfecting the title of the Bank t6 the Mortgaged Assets or
far vesting the same in the Bank, its nominees or any purchaser; and

il any further security documentation referred to inclause 6.

The Mortgagor ratifies and shall ratify everything done. or piirported to be done by the.
Aftomiey.

INDEMNITY

The Mortgagor hereby agrees toindemnify the Bank and any receiver appointed by it and thair-
respective erplovees and agenits (as a separate covenarnit with each such person indernnified)
against: '

{a all existing ‘and future rents, rates, thxes, difios, charges, assessments . and’
putgoings now ar at any time payabie in respect of the Mortgapad Assets or by the
owner-or otoupier thereof; and

'{ﬁ) all eosts, claims, demands, expenses, charges, assessments; impositions, fines and

sumns and the conseguences of any proceedings or pmsecuﬁunﬁs arising diretty or
iridivectly from of in connection with any breach by the Moftgagorof any law orof
ary provisicnin this Mortgage,

ineachcase whether imposed by statute or otherwise and whether of the nature of capital or

reveniue and even though of a wholly novel tharacter. If any such sums shall be paid by the
Bank or any such receiver or any of their respective employess or agents, the seme shall be
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paid by the Mortgzgor on demand with interest computed and payable: as provided in clauses
2 and 3 from-the time or respective times of the same having been paid or incurred, and
pendirig payment, shall be secured hereby, but the Bank shall not be deemed to have taken
possession of the: Mortgaged Assets by réason of such paymient.

The Mortgagor hereby agrees to indemiaify the Bank angd.a'ﬁy_-receé_ver-apjggintéd by it el thelr
réspective employees and agents (a5 a separate covenant witheach such person indemnified)
agalnst all foss incurred in cohmection with:

{a) “any statement made by the Mortgagororon thie Mortgagor’s béhalf in conniection
with this Mortgase, the Mortgaged Assets or the business of the Mortgagor being:
uRtre orrmisleading

ib} the Bank entering into afiy obligation: with any persen {whether or not the
Mortgagor) at the reduast of the Mortgagor (or ary person puraorting fo be the
Mortgagor);

1e) any atiual or proposed amendment, supplemert, waiver; consent or refease in.

relation to 1his Movtigage;
{d) any stamping or registration of this Mortgage or the securlty constituted by 1 and
(e} ‘any failure to register this Mortgage in respect of any Mortgaged Assets whete
‘etich registration is required in arder to preserve the effectiveness or priority of
'-the'Securiw_cre‘a‘ted by this Morigage;

whethér or not anyj--faui't lincluding negligence) can be atiributed to the Bankorany recever
appointed by Kor their respective employees and agents. '

This indemnity does not and shall Aot extenid ta'any loss to'the extent that:

{a} in-the case of any loss incurred by the Bank or its employees or agents it arises
from the Bank or its employees or agents acting other than in good faith; of

{b} in the case of any loss incurred by the receiver oF his employees or agents it arises:

from the receiver or His employess or agents acting other than i good faith; or

) thieire i a prohibitioin against an indemnity extending tothat loss under any law
relating to'this indemnity.

NOTICE OF SURSEQUENT CHARGES.

{#the Bank réceives notice of any subsequent assigninent, mortgage, security, charge-or other

interest affecting the Mortgaged Assets; the Bank may opena new aceount. If the Bank does

nat open a new account it shall nevertheless be treated as [f it had done so at the time when

i received such notice, and as from that time all payments made tothe Bank inrespect of any

of the Secured Obligations shall be credited or be treated as having been credited to the new
account and shall not operate to reduce the amourt of the Secured Obligations owing at the

time when the Bank received the riotice.
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NOTICES AND DEMANDS

Without prejudice to the provisions i clause 1.2 {d}{iv) any notice ¢ demand by the Bank to

‘ot ofi the Mortgagor shail be deemed to have been sufficiently given wr made if ent to the.
pdoiigagor:

{a) -_by'ﬁ'and or prepaid letter post to Hs registered office or its address stated herein
or its address last known to.the Bank;.or

{b). by faesimile to:the Mortgagor's last known facsimile nurmber relating to any such
address o office.. '

without prejudice to the provisions in clause 1:2(d){v) any such notice or demand: given or
made urider sub-clause 18.1 shall be déemed to have beeni served on the Mortgagaor:

{a} at the time of delivery tothe address referred to in sub-clatse 183 a) i sent by
hand; .

{b atthe earlier of the time of delivery or 10.00 am o the dav after posting {or, Fthe-
day after posting be a Sunday orany ather day upan which no delivery of letters is.
scheduled to bie made, at the earlier of the time of delivery or 10.00 ar on the
niext succeeding day-on which delivery of letters is scheduled to be made], i sent
by prepaid letter post;

e atthe time of ransimission, if sent by facsimile (and a facsimile shall be deemad to
' have been transmitted i it appears to the sender to have been transmitted from a
machine which js apparently in working order]; ar

{d} or the expiny of 72 hours from the time of despatch, inany other case.

‘Service of any claim form may be made on the Mottgagbr in the manner described i sub-
dlause 18.1{a), in the event of a claim being issued i relation to this Martgdge, and shall be
deemert to constitute good sefvice. ;

Any:notice or communication required to be serviid by the Mertgagor on the Bank under the
terins of this Mortgage shall be in writinig and delivered by hand orsent by recorded delivery
to the: Bank at the Bank's address stated herein (or at such other address as may be notified
in writing by the Bank to the Mortgagor for this: purpose) and will be-effective only when
actually received by the Bank. Any notice or communication must also be marked for the.

attention of such officizl if any) as the Bank may for the timé being have rotified to the;
Mortgagdr inwriting:

CURRENCY CONVERSION

“The Bank may at any tima-at its sole discretion, ‘and with or without notice ta the Mortgagor,
elact to convert all 6 any part of any sum recelved by the Bank pursuant to'this Mortgage {in
whole or in part] it the currency or curTency unit o currencies or clirency irdts of thewhale
or any part of the Secured Obligations (deducting from the proceeds of the cohversion any
currancy premium or othier expensal, and the rate of exchange shall be the Bank's spot rate
Yor selfing the currenty of currency unit or currendies or cufrency units of the Secured
Obligations of felevant part thereof for the currency or currenty unit of the sui received by
the Bank under this Mortgage at of about 11,60 arm in London of thi date that the Bank
exercises its tight of conversion under this Mortgage. The Bank rivay take any sueh action-as
may bie necessary for this purpose, including withiout limitation opening additional accounts,.
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20.. PAYMENTS AND COSTS

A If at-any time the currency in which-all or any part of the Secured Obligations.is' denominated.
is; is due to be or has beer converted into the eure o dny other currency as a result of
change in law or by agreement batween the Bank and the relevant obligor, therithe Bank may
s sole discretion direct thetall or any of the Secured Obligations shall be paid in the euro

o such gther currency or in dny currency unit.

202 “The Bank may apply, allocate or apptropriate the whole orany dart of any payment made by
the Mortgagor under this Mortgage or any money received by the Bank under any guarantes,
indeminity or third party security or from any lquidator, reciiver of administrator of the
Mortgagor or fmm the proceeds of reatisation of the Mortgaged Assets orany part thereof to
such part or. parts of the Secured Obligations (or as the Bank may otherwise be entit led to
apply; allocate ar a‘pg:ampﬁat& such mioriey) as the Bank may in its sole discretion think fit, to
the ertire exclusion of ary right of the Mortgagor to do st

203 If any paymient made by ar on bahalf of thie Bank under this Mortgage Includes an-amount in
respectof Valus Added Tax, or if any payment duse to the Bank under this Martgage shall be
in reimbursement of any ‘expenditure by of on behalf of the Bawk which includes an amount
in réspect of Value Added Tax, then such amount shall be payable by the Mortgagor to the
Bank on demand with interest from the date of such demand computed and navable 25
providedin clauses 2 and 3, and pending payment; shiall be secured hereby.

204 Without prejudice to the generality of clauses 2 and 9; the Mortgagor shall pay to the Bank-
(o a Full and uriqualified indiermnity bagis) all costs fncurred or suffered by the Bank, and any
raceiver appointed by the Bank shall be entitled to recover asa recelvership expense all costs:
ineurred or suffered by him:

{a) iy connection with ady application under Part |l of the Insolvency Act 19335;

{b¥ in defending proceedings brought by any third party impugning the Bank's title to-
this security or the enforcement or exercisé of the rightsand remeu:hes af the Bank
of of such recetver under this Mortgage; and

{d) {in the case of the Bank only} in connection with effecting any appointment of any
raceiver or-agministrator or in dealing with any. appaintment of; of notice: of
intentian or application to appoint, any recewer or admzmstra_tm' by any party
incdluding the Mortzager-and without prejudice to any other right or process of
recovering such costs, ' '

and all such costs shall bear interest from the date such costs were incurred or-suffsred,
computed and payalile as provided in ciauses Z and 3, and pending payrment; shall be secured
‘Heraby..

205 Al costs awarded to the Bank oF agreed 1656 paid to the Bark in any proceedings braught by
-the Mortgagur agamst the Bank shai hear mterest Emsn the date of such award or. agreement

'hemhy
21 NON-MERGER, ETC.
11 “Nothing herein contained shall operate so-as-t0 meérge of otharwise prejudice or affect any

hill, note, guarantee, mortgage or other security or any contractual or ofher right which the
Bank may at any time have for any of the Securad Obligations or-any Fight or remady of the
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‘Bank thereunder. Any receipt, release or discharge of the security provided by, or of any

fiabllity arising under, this Mortgage shall not release or discharge the Mortgagor from any
liability 6 the Bank for the same of any other rapney which miay exist independently of this
Mortgage, nor shatl i release or discharge the Mortgager from ariy liability to the Bank under
clause 16 and clause 20.

Where this Mortgege initially takes effect as a collateral or further security, then
notwithstanding any feceipt, refease of discharge endarsed on-or given in respect of the
money and liabilities awing under the principal security ‘o wihich this Mortgage operates as =
collateral or further security, this Mortgage shall, be an independant security for the Seclired
Ublizations.

This Martgage is in addition to-and is not to prejudice.or be prejudiced by any othersecurity
or securities now or hereafter held by the Bank.

TRANSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely arid separately assign or transfer any: :ﬁf"its rights irder the Mortgage (a
“Transfer’) or otherwise grant:an Interest in any such rights 1o any person or persons (the

“Transferee”). On request by the Bank, the Mortgager shall immediately execute and deiver

m_-t_ﬁi'a B;’mk any forry of instrument required by the Bank to m_ﬂﬁfm Qr_'facﬂitata' any such
assigniment or transfer or grant of interest, Folowing such Transfer, the Mmtgagar-s'hal% have

recourse onlyta the Transferéd in respect of that partion of the Bank’s obligations transferred

to the Transferae:

The Mortgagor shall not assign or transferany of the Mortgagor’s rights or obligations under

this Mortgdge of eriter intg any transaction or arrangement which would result inany of thase

rights or obligations passing to-or being held in trust for or for the benefit of angther pérson.
PARTIAL INVALIDITY

Each of the provisions of this Martgage shall be sevarable and distinct fromyone another and

i 5t any time any one or mote of such provisions is ar becomes invalid, iliegal or
unentorceable, the validity, legality and enforceability of the remaining provisions hereof shall
not in any way be affected or impaired thersby.

RESTRICTION ON LIABILITY OF THE BANK

Except to the extent that any such exclusion is prahibited or rendered invalld by law, neither
the Bank nar any receiver appointed by itnor their respective employees and agents shall!

1{a) bie liable ta account as a mortgages in possession for any sums ofher than actual

recelpts;

(b} ‘be liable for any loss upon realisation of, or'for any action, neglect or default of any
nature whatsoever in connaction with, any part of the Mortgaged Assets for which
a murtgages In possession might as such otherwise be Jiahite:

{c} be underafy duty of care or oiher obifgation of whatsoever. desefiption to the
Mortgagor in relation to-or in conpection with the exercise of any right conferred
upon the Bank, any recéivar appointed by it and their respective employees-and
agenits; or '
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be under any Hability to the Morigagor asa result of, or in conseguence of, the
exercise, or attempted or purported exeriise, or failure to exercise,:any of their
respertive rights:

CONCLUSIVE EVIDENCE

A certificate by-an official of the Bank as to the Secured Obligations: shall {save for manifest
error} be binding and mncluswe otithe Mortgagor in any legal proceedings bothiin relatwﬁ 1o
the existence of the liability and as to the a_meun_t therzaf.

CONTINUING SECURITY

This Mortgage shall continue to bmd the Muﬂgﬁgﬂ?‘ as a continuing security for the Secured
Obligations notwithstanding: that the liabi fities of the Murﬁgagorm the Bank may from time.
to tirne be reduced 1o nil.

NO RELIANCE ON THE BANK

(&}

(e}

The Mortgagor acknowledges to and ‘agrees with the Bank that, in entering into
this Mortgage and incurring the Secured Obligations:

U}

{ii)

i

the Mortgagor has riot relied on any orsl or written statement,
representation, advice, opinion or information made or given o the
Martgagor in goud faith by the Bankor afybady on the Bank’s pehalf,
arid the Bark shail have no liability to the Mortgagor if the Meztgagaar
has ini fact so done;

the Mortgagor has made, independently of the Bark, the Mortgagor's
own assessment of the Viabﬂib{ and profitebility of any purchase,

'pmqe::f ar purpose for which- the Mortgagor has incurred the Secured

Obligations, and the Bank stiall have no liability to the Mortgagor if the
Mortzagor fias not In fact so done; and

there #ré no arrangements.collateral ar relating to this Mortgage which
have not been recorded inwriting anid sagne:i on behalf of the Bankand-

the Mortgagar.

The Mortgagor agrees with the Bank that the Bank did not have prior to the date
af this Mortgage, does not have and will not have any duty to the Mortgagor:

(i}

@l

iy

In-vespack of the application by the Mortgagar of the money: hareby

‘gacured;

i respect of the effectiveness, appropriateness or adequacy of the
security constituted by this Mortgage or of any other security forthe
Secured Obligations: or

to preserve the goodwill of any business carrisd on by the Mortgagor
by running; or procuring the running of, such business or otherwise;
either beforaor aﬁ:er.the erforcement of this Mortgage:

The Mortgagor agress with the Bank for itself and as trustée for s officials,

‘ernployees and agents that neither the Bank nor its officials, employees ar ‘agents
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shall have any liability to the Mortgagor in respect of any act o omission by the
Bank, its officials, employecs or agents done or made in good faith.

MISCELLANEOUS

Ary amerdrient of or supplement to any part-of this Mortgage shall only be effective anc:
biriding on thie Bank and the Mortgagor if made in writing and signed by both the Bank and
the Mortgagor. Refetences to "this security”, or to "this Mortgage” indude each such
amendiment and supplement.

The Mortgagor and the Bank shall from time to time @miend the provisians of this Maortgage if
the Bank notifies the Mortgagor that any amendments. are fequired to-ensure that this
iMortpage reflects the market practice prevailing at the: relevant time. folfowing. the
introduction or sxtension of aconomicand mﬂnétaiw.imianandfur' the eura i all or any part

‘of the European Union,

The Bank and the Mortgagor agree that the oceurrence or non-occurrence: of Europesn

economic and monetary union, any event or avents associated with Furopean economic and
monetary union-and/or the introdoction of any new currenicy in all orany partof the Europesn

Unilan shall not result in the discharge, cancellation, rescission or termingtion in whole or in
‘patt of this Mortgage ar give any party hereto the right to caricel, restind, terminate or vary:
‘this Mortgage in whole or in part.

Any walver, consent, receipt, setﬂema_nt or refease given by the Bank in relation to this
“Mortgage shall only be effective if givenin writing and then only for the purpose forand tpon

any terms on which itis given.

Forthe purpose of exercising, assigning or transferring its rights under this Mortgage, the Bank

may disclose to any person any information relating to the Mortgagor which the Barik has at
any fime,

The restriction on the right of cotisolidating morteages contained inSection 93 of the Law of
Property Act 1925 shall not apply ta this Mortgsge or any further or other security entered
into pursuant to this Morigage:

Any change Th the constitution of thie Bank or its absorption qf_ ar ama i'gar_n'at;dn with any other
person shall notin any way srejudice or affect its or their rights urider this Mortgage and the
expression “Bank™ shallinclude any such other persor.

Unless and until the Bank-shall have made demand for payment of any-of the Secured
Obligatiars of one of the other events mentioned In'sib-clause 9.1 shall have deceurred, the
Bank shall not be entitled {except for the purpeses mentioned in sub-clauses 11tH), 12:2{a)
and 14{g)} to enter upon the Mortgaged Progerty of to obtain possession thereof.

The Barik shall be-entitied to debit any‘.‘acc’auntﬂfar*"the:time'being-afi@h'e Maorgagor with he
‘Bank-withany sum falling due to the Bank under this Morigage.

The power of the Bank to appoint an administrator in accordance with sub clause 8.1 shall

‘arise whare tHe security constituted by this Mortgage (together with any other security given

by the Mortgagor to the Bank) satisfies any one or more of 't_h.a provisions of sub paragraphs:
14(3) (g}, (b} or i¢] of Schedule B1 ta the Insolventy Act 1986.

“This document shall at all Himes be the propérty of the Bank.
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The Bank or its nomines shall only exercise the rights attached 1o any shares subject to this
Mortgage: in ‘accordance with the Mortgagor's instruttions, except where the Bank or its
nomines is exercising such right for the purpose of preserving the value of the security hereby
craated or of realising it

PRIOR MORTGAGE(S)

Ay salw inexercise of the statutory or other powers and remedies may be made eithersubject
to ‘or discharged from ail or anyof the Prior Mortgage(s) and the- Bank or aniy receiver
appointed by it may settle and pass the sccouAts of ahy person or persons in whorm all or any
of the Prior Mortgage(s) may for the time being be vested and any-atcount so settled and
passed shall as between the Bank or-any such receiver and the Mortgagor be deemed to be
praverly settled and passed and shall be binding or'the Mortgagor accordingly.

I the person of parsons entitled to'the benefit of 2l or.any of the Prior Mortgagels) shali call
in the money fhereby secured or shall take any step to-enforce. all or any of the Prior

‘Martgage(s), the Bank or any receiver appointed by it may thereupoh pay off all or any of the.

Prior Mortgage(s) and take a transfer of the benefit thareof, and the money so expended by
the Bank or any such receiver ar_z;:i alicosts of and incidental ta the transaction incurred by the
Bank of any stich receiver shall be secured hereby and shall bear interest computed and

‘payable as provided in-clauses. 2 and 3 from the date 0T the samé Having besh expended.

The Mortgagor shall pay all surhs when due and comply with all of the obligations under the
Prior Mortgage(s).

The Morigagor shall not {without obtaining ‘the Bank's priar Written consent) increase the
principal amount sacured by thie Prior Maortgagels) in priority to this Mortgage.

LAW AND JURISDICTION

_Thia_-wiartgage and any dispute (whether contractual or nan-contractual, including, without

!'im_itatidﬁ, clainns i torts far breach of statutory dity oron any sther basis) arising out of or'in
conpection with it or its subject matter ("Dispute”) shall be governed by and construed in.

accordance with the Jaw of England and Wales.

The pariies to this agreement irrevocably agree, for the sole bencht of the Bank, that, subject.
as provided below, the courts of England .and Wates shall have exclusive jurisdiction over any
Dispute, Nothingin this clause shall limit-the Hight of the Bank to-take proceedings against the
Moartgagor inany other court of competent jurisdiction, nor shall the taking of proceedings in
ary one of more jurisdictions preclude the taking of proceedings i any ather juriscictions,

whether concdrrertly o not; to the extent permitted by thé law of such other jurisdiction.

I WITNESS whereof the Mortgagor has executed this Mortgage as 8 ‘dead and has delivered it upon its
Being datad.
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“THE EIRST SCHEDULE
"THE MORTGAGED PROPERTY
The praperty knownas or baing The Propertyis Freehaold

'| Drifthouse, Clifton, Morpeth,
‘Northumberland, NEG1 6DG

including the entirety of the property comprised in-the document(s} particulars of which are set out
betow. ' '

Date Deéscription (Cohveyarice, Lease, Partios.

Assignmant, Assent ett).
alalom wetan €

Title No{s). Admiinistrative Area

DudHAm

THE SECORD S:CH'ELJLE

THE PRIOR MORTGAGE(S)
Date of prior- Parties
mortgage(s] or
chargels)
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Classicationrtimiten

Use this execution clause if the Mortgagor is @ Company-and is to execute acting by two directars or one
director and the company secretary.

Executed a5 a deed by
| Interactive Development Resideritial
| Lid

Acting by

Director | Directar/Company Secretary

Use this execution clause if the Mortgagor is a Company and s o execute acting by only one director.

Executed as 2 deed by
' interactive Development Residential
| ixd

Acting by

Birector

Aot Dot .,

-

in the presence of!

Witness!

Il Bindman & Co.
Adtdress: EEFrentStreet
| e NRICKREM...........
. Newcastie upon. Tyne

Decupation:

NB: NOT TO BE USED FOR REGISTERED CHARGES

Date (gay, month, year). Executed as adeed by

34af3s
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Signature
The withincnamed  LLOYDS BANK PLC |
{erainafier called the “Bank’) hereby releases
ALL AND SINGULAR fhe aSsels, property and
vights now comprised inor mortgaged, charged. _
or assigned by the within-written Mortgage  Asattorney forand onbenalf of Lloyds Bank ple,
from the security herein coritaingd, to the inthe presénce of:

intent that the same shall henceforth be held '

free from the said security and from all claims Witness’ name

and demands under -the within-written
‘Mortgage:

PROVIDED THAT this release shall not discharge  Witness' signature
the within-written Mortgagor fram any liability
to-the Bank remaining to be paid or sny other
security held by the Bark.

IN WITNESS ‘whereof the Bark has executed
ihis instrument a8 a deed and has delivered it
‘upon its being dated.
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