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CFL GROUP LIMITED

BALANCE SHEET

AS AT 31 MARCH 2020

2020 2019

Notes £ £ £ £
Fixed assets
Tungible assets 1,989,723 1940257
Investments 550,202 550,202

2,339,925 2,490,459
Current asscts
Debrors 5 435,315 105,343
Creditors: amounts [alling due within one year
o (2,674} (1,252}

Net current asscts 432,641 104,091
Total assets less current liabilities 2,972,366 2.594,550
Creditors: amounts falling due after more than
One year 7 12,198,210 (1,649,249
MNet assets T74,3360 645,301
Capital and reserves
Called up share capital 530,000 550,000
Profit and loss reserves 224,356 95,301
Total equity 774,356 645,301
The dircetors of the company have cleered not to include 4 copy of the profit and loss account within the finaneial statements.

For the lnancial year ended 31 Mareh 2020 the company was entitled 1o exemption Crom audit under seetion 477 of the Companics

Act 2006 relating to small companies.

1 he directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an andit of its financial statements for the year in question in accordance with

scetion 476

These fimancial statements have been prepared and delivered n secordancee with the provisions applicable to companies subjeet to the

small companies regime.




CFL GROUP LIMITED

BALANCE SHEET (CONTINUED}

AS AT 31 MARCH 2020

The finaneizl statements were approved by the board of dircetors and authorised for issue on 24 March 2021 and are signed on its
behalf by:

Mrs Debbie Morris
Director

Company Registration No. 8597344




CFL GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 MARCH 2020

1.1

1.2

1.3

Accounting policies

Company information

CFL Group Limited is a private company limited by shares incorporated in England and Wales. The registered office is Cocou
Nut House, Hall Street, Long Meltord, Sutfolk, CO10 941G,

Accounting convention

These finaneial statements have been prepared in aecordance with FRS 102 *The Financial Reporting Standard applicable in
the UK and Republic of Ireland™ {*1'ES 1027y und the requirements of the Companies Act 2006 as applicable o companies
subject to the small compames regime. The disclosure requirements of section 1A of FRS 12 have been applied other than
where additional diselosure is required Lo show a true and Cair view,

The tinancial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statcments have been preparcd voder the historical cost convention, modificd to inclode the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales reluted taxes, The fair value of considaration takes into
account trade discounts, scitlement discounts and volume rebates,

When cash inflows are deferred and represent a finuncing arrangement, the fair value of the consideration 1s the present valuz
of the future reecipts. The difterence berween the tair value of the consideration and the nominal amount reecived is
recognised as interest income,

Revenue from the sale of goods s recognised when the significant risks and rewards of ownership of the goods have pussed to
the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
henelits associated with the transaction will Tlow ta the enlity and the costs incurred or o be incrred i respeat of the
transaction cun be measured reliably.

Revenue trom contracts tor the provision of professional services is recognised by reference to the stage of completion when
the stage of completion, costs meurred and costs to complere can be estimated reliably. The stage of completion is caleulated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs,
Where the outcome cannot be estimated reliably, revenue i1s recognised only to the extent of the expenses recognised thut it 1s
probable will be recovered.

‘Tangible fixed assets
Tangible fixed asscls are milially measurced al cost and subscquently measured at cost o valuation, nel of depreciation and any
impairment losses.

Depreciation is recognised o0 4s to write off the cost or valuation of assets less their residoal values over thew useful lives on
the Tollowing bases:

Land and buildings Freehold Mot depreciated




CFL GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

1.4

1.5

Accounting policics [Continued)

The gain or loss arizsing on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged 1o profit or loss,

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at
cost less any accumulated impairment losses. The investments are assessed for impairment at each reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in profit or loss,

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the
cnlity 3o as lo oblain benelits fron its activilics.

An associale 1s an enlity, bemng neither 4 subsidiary nor u jomt venture, m which the company holds 4 loug-term nterest and
where the company has significant influence. The company considers that it has significant influence where it has the power w
participate in the financial and operating decisions of the associate.

Fnlitics in which the company has a long lerm mierest and sharcs conirol under a conlracival arrangement are classilicd as
Jjointly controlled entities.

Impairment of fixed assets

Al cach reporting period end date. the commpany reviews the carrying amounts of iy langible assets o determine whether there
is any indication that those assets have suffered an impairment loss. Tf any such indication exists, the recoverable amount of
the asset is estinated m order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual assel, the company estimates the recoverable amount uf the cashi-gencrating unit o which
the asset belongs.

Recoverable amount. is the higher of fair value less costs to sell and value in use. In assessing vahie in use, the estimated tfuture
cash flows are discounted to their present value using a pre-tax discount rate that reflects current marker assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been ad justed,

If the recoverable amount of an asset (or cash-generating vnit) is estimated to be less than its carrying amount, the catrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immedialely v profit or loss, unless the relevant asset is carried il a revalucd amount, in which case the impairment Toss is
tweated as @ revaluation deercase.

Recognised impairment losses are reversed if, and only if, the reasons fer the impairment loss have ceased o apply. Where an
impairment loss subsequently reverses, the carrying amounnt of the asset {(or cash-generating unit) is increased to the revised
estimate of its recoverable antount, but so that the increased carrving amommt dogs not exceed the carrving amount that would
have heen determined had no impairment Toss heen recognisad for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase,




CFL GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

1.6

Accounting policics [Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investrnents with original maturities ot three months or less, and bunk overdrafts. Bunk overdratts are shown within
botrrowings in current liabilitics.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 *Other Finuncial
Instruments Issucs™ of FRS (02 to all of its financial instruments.

Financial mstraments are recognised in the company's balance sheet when the company becomes purty to the contractual
provisions of the instrument.

Financial assets und habilities are offset, with the net amounts presented m the financial statements, when there is a legally
enforecable right to sof off the recagniscd amounts and there is an intention 1o settle on a net basis or to reulise the asset and
settle the liability simultanecusly,

Basic financial assers

Basic financial asscts, which include debtors and cash and bank bualances, arc initially measured ar transaction price including
rransaction costs and are subsequently carried at amortised cost using the effective interest method unless the arraugement
constitutes a tinancing transaction, where the transaction is measured at the present valug of the tuture receipts discounted at a
market rate of infercst, Finaneial assets classificd as receivable within onc yedr are not amortised.

Classification of {inancial labilities

Financial liabilities and equity instruments are ¢lassified aceording to the substance of the contractual arrangements entered
inte. An equity instrument s any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilitics.

Basic [inancial liabilities

Basic finameial Habilitics, including ercditors, bank loans, loans from fellow group companics and preterence shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt mstrument 1s measured at the present value ot the furure payments discounted at a market rate of lnterest, Financial
Tiuhilitics classified as payable within one year are not amorised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities it payment is due withn one year or less. If not, they are
presented ws non-current abililics, Trade creditors are recogmised imitially at iransaction price and subscquently measured al
umortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recordad at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.,




CFL GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

1 Accounting policics [Continued)

1.9 Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured to tair value at each reporting end date. The resulting gain or loss 18 recognised in profit or loss inimediately unless
the derivative is designated and effective as a hedging instrumenr, in which event the riming of the reeognition in profit or loss
depends on the ngture of the hedge relationship,

A derivarive with g posinive fair value is recopnised as a financial assct, whereas a derivative with a negative fair value is
recognized as a financial liability.

2 Employees

The average monthly nuniber of persens (ineluding dircetors) employed by the company during the year wus:

2020 2019
Number Number
Taotal 2 2

3 Tangible fixed assels

Land and

buildings
€

Cost
A1 April 2019 1,940,257
Additions 49466
At 31 Mareh 2020 1,989,723
Depreciation and impairment
At 1 Apnl 2019 and 31 March 2020 -
Carrying amount
A3 Mareh 2020 1,988,723
At 31 March 2019 1,940,257




CFL GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

4 Fixed asset investments

Shares in proup undertakings and participating interests

Movements in fixed asset investments

Cost or valuation
At T April 2019 & 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2019

5 Debtors

Amounts falling doe within ane vear:

Other deblors

6 Creditors: amounts falling due within one year

Amounts owed to group undertakings

Orher creditors

7 Creditors: amounts Talling due after mure than one year

(nher creditors

2020 2019
£ £
330,202 550,202

Shares in group
undertakings

£

550,202

550,202

550,202

2020 ne
£ £
435315 105,343
2020 19
£ £
1,624 202
1,050 1,050
2,674 1,252
2020 19
£ £

2,198,210

1,944,249




CFL GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

8 Directors’ transactions

Dividends rotalling £140,000 (2019 - £140,000) were paid in the year in respect of shares held by the company's directors,

The directors' overdrawn loan account was cleared by dividend on & April 201%.
The overdrawn balance at the year end has been cloared within 9 months.

Interest has been charged at 2.5% on any overdrawn balunce,

Description %% RateOpening balance Amounts Closing balance
advanced

£ £ £

Dhrectors” Loan Account - 135,343 329.973 435316

105,343 329,973 435316




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



