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Registration of a Charge

Company name: APOLLO ENGINEERING TECHNOLOGY LIMITED

Company number: 08590390
X59P3REX

Received for Electronic Filing: 22/06/2016

Details of Charge

Date of creation:  20/06/2016

Charge code: 0859 0390 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08590390 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 08590390 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8590390

Charge code: 0859 0390 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th June 2016 and created by APOLLO ENGINEERING

TECHNOLOGY LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 22nd June 2016 .

Given at Companies House, Cardiff on 23rd June 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated 23 e 201 e

Checker's
intial

Apollo Engincering Technology Limited

o

HSBC Bank plc

Debenture

Registered af the Companies’ Registry on the
Dav af

Form of charge filed at HM Land Registry under reference MD1012]
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This Debenture by way of dead made the B day of L b Mt

Betwien (1) Apollo Engineering Technology Limited
Number 08590390 {the * Compaiy ")_ and

1y HSBC Bank gile {"he Bank™) {registered in England number 14259 whose address for service for entry on the
repister isr Securiticd Processing Contre, PO B 6304, Coventrg, OV3 9TY

WITHNESSES ag follows

Dehenture as secarity for the Debt

i, This Diebenture shall be security for the paymend. and discharge of the Debt mentioned 1o Chinme 2 below,
2 The Diebt is all money and liabilities whatever, whenever aud however incarred whether now or in the

Fature due, o becoming due. from the Comparny to the Bank {"the Detn™y.

This tnciudes, bt is not Timited fo;
{a) overdralts, Joans.oroiher facilities and firther advances-of mouney:
(b} - guarantees and indemnities to the Bank and any of the Company's other contingent labilities;
(¢ discount, commission and-other fawful charges imd expenses:
(dy  intercst i aceordance with any-aprecinent betwoen the Company anid the Bank and, if there 1s no.
agreemont, Tnicrest on any motey and ligbilities dug from thie Companyat ao-annual wate of 3%
~abéve the Bank's base rate fram time fo time comiputed and compotnded wontily sndfor sccording
to thie Bank's then current practice. Taterest as above applics before and afier any demand. or
Judgement, ' ' '
{e) momey apreed to be paid by the Company under Clause 25 below.

The Agreement to pay the Bebt

4. The Company agrees to pay and discharge the Dbt when the same 15 dug 1o be paid and discharged, Ti
acknowledees that thie Debyshall, in the absence of expross written agreemen! by iie Baak 1o the confzany,
b due and pevable o the Bank upon demgand.

Security given over the Company's Assets

4, The Corpany, with full title gnarantee; and as security for the pavment and discharge of the Dabi,

Charges:-

{ay By way of legal mortgage afl frechold (including commorihold) and leasehold land now vested in the
Company together with all buildings fixtures, fittings and fixed plant and machinery now or at any
e alterwards on it Thisinchides {without fnitationy the land described or referred o in Pait Tof
the Firgt Schedule below subject only 1o the other -f%mrﬁ‘gngw ar matters (B any) mentioned in Part 2
of the Firse Schedule below: '

(B By way of first fixed charge, the chattels (imcloding all additions and improvemients to, and
replacermienis of, them from time fo time), secorities, itellectual property and/or other properiy
mentioned in the Second Schedule betow, '
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(€} By way of Nirst fived charge (exeept.as already charged above), -

(1) Allthe present and Tuture right, title and inderest of the. Company 1o or 1o any freehold
(including conunonhold) or leasehaid land or ather immaovable property whierever situated
anid all fstures, fiings and fixed plant and machinery now or at any time nftervards oo it.

(it} All chattels now or at any tme afforwards belonging 1o the Company. This exchides any of them
o the tinse being fotmiie pa of Uie stock in Hadoor &wrkﬂu-pm;;,rc: s of the Company oF
which are, for thetime being, otherwise effectively chiarged by way of fogal mortgage or Tikeid
clargé by this Debenture.. '

(i} The benefit of all rights, Hcences, guaraniees, rent deposits, contracts, deeds, undértakings
and warrantics relating to any Tand ar other property mentioned above and/or to any trade or
business from fime o ime carifed on by the Covapany, _

{ivyAll book debts dnd other debts and monetary claimg and dnv renls, Jcence Toes or other pavments
due fromrany lessee, licensee or ocoupier ol any mimovable praperty whizrever situated now or
at any tine afferwards doe owing or incurred to the Company. In addition, the fill benefit of
all poaranices and securitics for therm and all liens, reservations of (iile and other rights
enabling the Company to-erforce any such debts or claims {collectively called the "debits"y.
This excludes such debis and claims (if anv) as the Bank may from Himg to time have ag@tc{
inwriting with the Company which shall not be- subject (o this fixed charge jand also such

débis and claims as are charged in accordance with parsaraph {v below,

vt Any credit balance on any account of 1he Company with the Bank.

fviy.  Any credi balance on any accouni-of {he Company with any bank fother than the Bank) or
olhgr persi.

(iiy Al poodvit! snd uocalled cipital for the thise being of the Company.

{viit) Al stocks, shares; debentures, bonds, foan capital and other secutities of any deseription of
aity ather petson Cincluding, wh thout Hindtation, any subsidiary or subsiduiey widertaking of
ther Cmngmnﬁ In-addition,

'{eljj_- Al riglits to subscribe to or convert other securities into or othorwise acuaire any such
securiiies ow-ar atany tme afterwards belonging to the. (‘mnpmw

by albdividends, inderest and ot incomic and alt other rwhh af whatsoever Kind deriving
Teom oy incidental fo, any of Hiese ¢l togethier with any securtiies mentioned m i Second.
Schedule below, collectively calind, the "seourities”y

{ r*-.:;All letters pateiit; trademarks, service inadks, designs, wilivy models, copyrighis, desigh rights,
applications. for registration of Fny of them and the right apply for them in any part of the
world, Toaddition, moral righis, uﬁ' ntigns, confidential information, know-how and rights
of a-sinilar nature arising or subsistig anywhere in the world in relanion fo all or any of the
abiwe (whether registered o unregisiered) now or atany tine afterwards belonging to the.
{ampany {m;;ci’imr with any.of the same mentioned in tie Second Schidule below,
collectively called the "inteflectual property™).

(%) All policics of life insuranee or asswrance and all rights and claims to which the Lotipany {5
nirw; oF mayal any time afierwards, becomie enditled 1n redation to the procoeds of them e el
dny other policies-of ingurance of any deseripizon (ncleding, without Hidivation, the
ingurances mentioned in Clavse 8(a) below).

(xiyAl rights and other praperty to which thie Company is now, of may at any tme afierwards,
become entitled as 4 resull of, or in connection with, any proceedings theeatcued or
commenced under the Tnsolvency Act 1986 or any similar legislation in any jorisdiction,

(xiiy The benefit of 4l agregments for the pravision by.the Company to any person of anv loan or
credit or other financial accommodation of any description (inchading, without Hwatation, any

Dicbeninre Db (L1086 Revision) 3ol M Bank's Wel: SCRAG39101027H



finanoe leases and hire or ire-purchase agreements) now, ovat any thne afterwands, emdered
nte by the Company..
(xiily The proceeds of sale of any property mentioned above,

(dy By way of floating charge, #il (he undertaking of thi Compersy aed all its property whatsoever and
wheresdover botli prosent and fature. This wall not include any part of the same whicly is, (rihe
timie bicing, effectively charged by way of Iegal mortgage or fixed charge by this Deventure and
recognised s effectively so charped wader the Laws of the junisdiction in whicl the same is situated.

The property referred o in pam_gwplﬁ (aj (b} (c) and (d} above is collectively catled the "¢harged
properly®. The properiy referred tojn paragraphs {a){bjand {c) (lopeiher with any property for the time
being effectively charged by way. of fixed: charge by the application of . Clanse 5 below) is colledtively
catted the "hved charged properss,

Bank’s whility to convert Floating Charge

5 The Baik may, by noticd in wiiting to the Compariy, conver the floating chinrge Greated by Clanse H(d)
abiove into a fised charge in respeet of such of The property of the Company as may be specilied i sich
aobice. I may.do so,

{iy il on the happening of any of the evenis mentionet in Clause 11 below; or
(i) it appears o the Bank that such property is in-danger of soizure, distress; sdiiif'i:l‘tc{: orany oiher form
ol Tegal process-or that thie same; and/oe the seourily tow created in respect of 1, is othervwise in
Jeopardy:
I either pient, the ability of the Comypaity to deal in any way with such proporty shall cegse
-exeept o the extent thai the Bank may otherwise- agree in writing,

Restrictions on Company

6. Thie Company shall not, excopt with the prior written consent of the Banle -

() Creald, or atempt to create, of atlow fo subsist dvérall or amy of the charged properiy, any morigage,
charge, Hen, pledge or othed secirity dther than this Debanturz and the mmgag&g OF wiatters (ifany)
mientioned in Pare 2of the First Schedule helow, or

(b} atlow any tangibic propenty, forming part of the Tixed charged property, o leave the possession-of the.
Company pt for the purpose of NOCESSAry repair or mammmncc) o 19 b ised bx any person
other thait- thc Company or for-any purpose oftier than in conncction with thie business of the

release, gxchqm ge, compound, sel off, grant time or agree lo-any other arrangement 1h respeet of, or
A any orher way deal with, all or any of the debis except as expressly allowed by this Debenture; or

(dy pectwith, hire, lend, sell, assign or dispose of ail, orany part of for aiv right, title or-interest iny, the
fined charged property or all, or {except by a-sale or disposal in the ordimivy course 6f the Company
business and for the purpose of carrving on the smmej any part of the remaivnder of the charged
property.

Land Regisiry Restriction
7. In respect of any pard of, or interestin, the fixed charged property title to which is or becomes registered at

HM Land Registry, the Company applies to HM Chiel Land Registzar fo enier ihe Bollowing restriction on
the Proprigtorship Rugla erof the title of a1l such property:
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"No disposition of the registered estate by. the proprietor of the registered estate is to.be registered without
a written consent signed by the proprctor for the time being of the charge dated 20 - 1 &

il

£

avour of the HSBC Bank ple roferred to i the Charpes Repister ™

Company's Obligations fo the Bank.

8. Until this Debenture is discharged the Compaiy will: -

{ay

(U2

i)

(i) Tnsure. and keep insured, the charped prﬂpuw with such insurer snd-against such risks and i
such amounts and othérwise upon such forms as the Baak may reasonably require, 1 fhe
Bagk riikes no requirenient, then in accordance wilh accepted pradent busingss practice from
time fo tirie Birespedt of property of the saome tvpe,

(i) Punctually pay all premivimg and othér monics nocdssary Tor keoping up such insutinicos or any
other insurance referred to in Clause H{eHx).

(i) See that the interest of thié Bank is noted upoi all policies- af such insvrande-or (M the Bauk
riasomably. so requires) that the policy is hield in the joint names of the Company and the
Bank,

{ivylf the Bank reasonably requires. produce {o. or deposit with, the Bank all such policies-and the

sreceipts for all premitm and other pavments necessary for cffccmw and keeping up such
policies..

(v Pramptly nofily the Bank-of anything witich may give nige 1o a clatmi voder such policy(iesy and
crstire that m:tihmg 15 done or not done s a consequency of which any such policy might be
adverselv affected arwhich nuy increase th prefdum payable,

(viyMotify the Bask prior to (aking any steps 1o open an secountwith any bak {other [han the Bank)

or other persomn.

it is agreed {1&%11@3@.!‘;31"{;&* ot this Debenture shall have become mﬁ’im::eaﬁle} that -

(i3 The Bank may (bt without being uider any duty 1o do so and il it reasonably considers it
necessary to do soy tiself ¢fect such insurances. 111t does so; the Company shall be Hable o
the Bank for the expenisés incurred by the Bank in doing so. '

(i Allsuims atany e pavable vader aty such policis-of instirance shall (sebject @ any pio
fights sind claims of any third party) be paitd (6 (he Bank. T the same v not paid directly o
thic Bank by the insurers then the Company shall be trustec of them for the benefit of the Eaﬂk
and shall account to the Bank accordingly. 'The insurance monies shall at the option of the

Bank be Jpphcﬁ {ﬂ:lh}mt in Ciﬁlim 28 below)in or Qwafdh the payiient or dﬁclmi&a aof the
Ticht orin making pud or rrcwalpxrsg, m;:cndlmm in respect of the Toss or Eﬁdmage For which
such moniesare recervd,

(1) Keep all buildines on any land charged by ihis Debeniure and all fixtores aird plagd and
machineny onand in them (aad all other lngible property comprised in the charged properiy)y
in good and substantial repair and condition. o '

(Hy - Whenever any of thesaid buildings, Aixtords; Bittngs or plantand machinery aredestioved,
damaged or deteriorates, inmediately repait, roplace smd make good the same. If the
Cotnpany shall fail todo:so, then the Baik shall be entitled (bt ngt boundy 1o do s tistead.

Wy williou! the prigr writton conserit of the Bank: -

(¥ pull down or remove the whole or any part of any buildings forming part of the Tand charged by
this Debenture; _

{ity sever or unfix ar remove any of the Tixtures or fitiings, or

{iiiy -cxcopt for the purpose of effecting necessary ropairs fo them or.of replacing the same with
wew or improved models or substitutes, remove amy of the plant and machinery belonping 1o,
‘or in use by, the Company., '
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(i3 Carey on any trade, Business or agricultural nse on any fand now orafterwards used by the
Clompany for the purposes of trade; business or agriculinre. Ti shall dovso inaccordance with
the standands of good management fraft Time to time current in (he rrade or bisingss or (in
the case of agncaliiral use) with the standards of good husbandiy. from time 1o tune. I shall
also-do so i accordance with the authorsed planning usé of sich tand.

(1) Obeain, mainiain aid coimply with ol Ticences, consents anl pther: autorisations {nmludm&,
weithont Homtation, efvironmental: pf:;rmm) and effect all ruk;war&tlanq w hich iy bo necossany
or desirable i relation to all or any patt of the charged property o any business of otlicr:
getivity from e o e carvied oit by the Company.

Nat without the prior written consent of the Bank: «

(i} tarey out. or allovw to be carried out, onany tand charged by this Debenture, any development as
defined in the Town and Country Planning Act 1990;

{ifj  cater into any apreemient under Section 106 of the sid Act, or

(i} change. or allow to be chanped, the use of any such land.

(i) Observe and perform all covenants, stipulations and conditions which from time (o time affect
the vise-or possession of the charged property whether arising under any lease, Commonhold
Commurity Statement, or giher agreement under which the charged property is held.

11y Punctualiy pay all reits and other paviments becoming dug, or to hocome due, nnder any lease,
Commoniiold Community Statément of other agreetcnt mentioned above.

(1ify I the Bank so reqivires,  produce fo the Bank evidence sufficient 1o reasonably satisty it that
thereguirements meationed above have been comptied with. '

1) Comply with all statotory and other regubations affecting the charged property. This will include
aH envivonmental faws and environmental permits applicable from tine o tme to all- or any
“part of thie chatged property or airy busingss or other activity Tram titne 1o time carsied oi by
“the Coingany..

fity Mot altowe dny CircimsFRces t aviie which could lead. -

{ay o wwy comipetent authorily orother person tiking altion, & aaking 4 claiw udder any
environmenital faws (mchiding the requireinent 1o clean up.any contariinated tand or the
revosalion, suspension, ma*mtmn of tsop-renewal ol any onv 1r~:mmuu&& permEiy; or

by to the Company laving 1o take action to prevent the: pﬂﬁﬁlmhw of anv such-action or
claim,

(iiy  Indemmily each of the Bank, the Administrator or Recciver (and their respectivieofficers,
agems and delegates) against il costs expenses and Habtities properly incurved (direotly or
tnditectivyas a resul of miy non-comiphance or alleged non-complinnee with any
environmental taws in-relation to afl or any part of the charged pioperty.or anvihing done or
noit dong on H.

(1 Withis T davs after beconiing aware.of the same. give full particulars to the Bank of any notice,

ardet, direction, designation, resglution of proposal affecting all or any partof the charged
property or {in the case ol any Tand) the locality i which i is sitaated, given or made by iy
planuing authority or other public bady or autharity whatsoever (inglnding, withoit
limiiation, awy Heensing authority),

(i) 1 the Bank reasonably requires, immediatcty, and at the costof the Company, take all
reasonable and necessary steps.to comply with any of the matiers meniioned in (i) above:
atd. make for join with the Bank m making) such-objections or répresentations as may
reasonably beavailable in respect of then.

Perinit the Bank, its agents and any person authorised by i, to enter on amy land charged by this

Dichentuse or on which any other part of the fived charged propeety is sitvated, at all reastnabile
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times and on reasonable notice (excepl in case of cmergency) for the purpose of inspecting of
valuing any of tie fived chiarged property and if the. ank calls for such s valuation (which it is
entitled 1o doy thar shall be at e expense of the Company.
1 WNor without the prior writicn consenl of (he Bank: -

(Y grant or vary, ot agree 1o grant or vary, any Hicence or tenancy alfecting any land Charged by
this Tiebcntore; ' ' '

(ifexercise the powers of leasing, or agresing tolease, or ofacceplnig of Agreeing to accept
surrendersof leases, conferred by Sections 99-6r 100 of the Law of Property Act 1925,

(i33)  inany other way, dispose, or agree to dispose of, or ¢reate, any legal or equitable estite ar
Tntergst in gy land cmrg{zﬂ by L}ns chmmm, N

{ivinegotiate, settle or waive any clabm for foss, damage of other compensation (melnding without
Limifation compulsory purchase compensation) affecting dny Iand charged by this Debenture;
or

(Y apply foran improvement or other grant or do anything which might resalt in any land charged
by this Debénture being subjéct 1o any statutory cliarge.

(k) Erisure that, withoot the prior wridlen consent of the Bank: -

(i) no person other than the Company shall be rc:glstuad wnder thi Land Registration legisiation in.
foree From Hine fo time as propriclor of any land charged by this Debentie;

{ii} no-person shall becorse entitled to any propriciary righior inferest which may adversely affect
the value of such land (unless such entitferent exists at the divte of this Deberture or at the.
time of the acquisition of such land by the Company) and the Company shall indemnify the
Bank for 4l expenses reasonably fncurred by the Pank in lodging Tromd tine to e cantions
or notices against the registration of ttleto any such, I"wcl

(3 00 Pernametly keep all mnybic mioveahls: }mpu'h forniti g part of the Tised charged propedy al
' the premises (i amy) specified in the Second Schedule below oraf such other premiscs us ilic
Bank may from tume to e reasonably approve inwriting,
{ii} Krep such fixed charged property within England and Wakes and notify the Bank upon request of
 the focation of such Oxed charged propeny fFonr time 1o e,

¢iiy  Upon-written notice from the Bank, keop sich fised charped property at the promises so

notfied or-at such other promises as may be reasonably authorised in writing by the Bank,
(v Pay all costs for the relocation of any of the fixed charged property. '
(i Sec it (here is fived toall tangible moveabld property Tormung pert of- the fixed charged property in

w pmmmmi POSHION 5 p];aque containing the following words: -

WOTTCE OF CHARGE
This property and aceessaries are suhiect 1oa first fixed charge in favonrof HSBC Bank ple
or in-sych other Torm ss the Bank may require, _
iy (1) Get'in and realise the debis in the ordinary course of its business (which shall not extend to
selling orassigning or in-anv other way fctoring or discount ing them).
(i) Pay the proceeds of such getting in and realisation, and all other minies received i respect of the
fixed charped propery, nto such separate and deriomiiated accounts as the Banloshall from.
Hine to-tibe nominge mowriting for soch purpose of as the Bank may othervwise ffom tithe 1o
time require. I the Bank shall not vominale any such dccount, the Company's current
ficconnt with thé Bank shatl be the ominated account for the purpese 61 this Clatise 8(n).
(:i)  Pending such payment, hold such proceeds and other monics upon frust for the Bank.
(v Except with {he prior writien conserd of the Bank, nol be entiiled to withdeaw or rransfer from
sty sich-account any monics standing 1o the crediv of such sccoumni.
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Punctually pay all calls. instalinents aod other mondes that may become due m respect of the

seciritios.

{iy Not exercise sny of the rights and powers attaching to any of the securities in-a mannor which, .in
the reasonable opinion of the Bank; may adversely affoct the valee of the security crented by
s Debenture: and '

(i} prior {o this Debenture becoming enforceable; and sutiject 1 (i) above, all rights and powers
attaching io thosecuritics shall be cxercisable by tie Conipany or a8 it ihay direct:

(1) Take all such necéssary steps, and do allsuch acts { including the pronipt paymene of sy
appropriate fees and pelicing against any inlringement of, or chatlenge to, the intellectual
property) 1o mainfain the value, subsistence and validity of the intellectual property.

(it} Where appropriate, use us best endeaveurs [o protect and safeguard the intellectual propery from
angd against thefl, loss, destruction; unauthorised access, copying orose by fhird plirtics,

iy Mot use, or alfow tobe used, or take any step in respect ol any of the intellctual property in.
any-way which, in the reasonable opinion of the Bank, may adversely affect the value of it

{1y Deposit with the Bank (and the Bank shall be entitled to retainy all decds; centificaes and oiher

docoments constituting or evidencing tithe to the fixed charged property (excopt ingofar as the

same are held, or required (0 be held by any ihird pany in decordimes with any obligation

rarking in priority fo the security created by this Debenture),

(iiy  On'being reasonably required to do.so by the Bank, and ai the cost.and expense of the

Lompany. =

(a) Execute; sign, deliver and do all things necessarv (including, without limitation, the
assigmment ol a1l of amv ool (thé debty and the transfer of all or noy-of the securities; 1o the
Bank or its nomitics and the giving of any sotices and offeoting of dahy rogistratiogis) a8
{and wr such form asy the Bank may reasonably reguirg. This 15to perfoct a legal
morgage, assigniment o other fxed securily in fvour of the Bank of all or such par(as
shall be specificd in such notice of the fixed charged property or otherwise to improve,
perfect ar protect the security intended o be created by this Debenture or o facilitate the
‘exercise of any powers, guthorities and discretions conferred under o incaccordance with
thiy Dcbenture.

(b)  Endorse, or couse to be endorsed, on any docurients constituting oy evidencing title to
1he fixed Cliarpe property dnd give fo third parties such notices of the seousity Srodied by
1his Debenture a5 the Bank mav reasonable requize.

Bauk’s Powers.

b

()

{0}

()

Without affecting in any way the Company's abligation under Clause 8(m) above, the Bank shall
biave the right at any time to fix plaques or other markings fo all tangible moveable property
comprised inthe fixed chiarged property or Uie premises inor on which soch property 18 siiuated,
The plagues or other madkings shall be tresuch form and with sdelowording as thie Bank may
reasonably regquire indicaring (e Bank's interest in such fixed charged property.

The Company shall not ailow any sueh plagues or markings to be concented altered or removed.
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16, (a)  Arany-time befire this Debentire is. discharged (and whether o not the same shall have become
 eiforeeabley. the Bank may, and whenever: und soofien as.it shall reasanably think {H, appix fhe
whulé or iy part-of the monies from tirae to time standing fo the eradit of any aceonnt as refersed 1o
in Clause 8(n) in ot towaids the dischiarge of the Delit,
(b it may pay the monies mentioned in (1) above o the redit ol any othier account nominaed by it
(incTuding an gecoung ﬂpemeﬁ% by it for this purpose} as security for any contingentor future linbility
af the Company to (he Baak,

When the Debentare becomes-enforceable

T This Debentirre shall become enforceable «-

{(ay if the Debt is not paid or discharged whien due (whether or demand, at agreed maturity or earlict as
thie cage may bey! of

(0 i thie Company is in breach of any of Uhi¢ obliganons wider this Debentive: of

(¢y il the Company shall enter into any cmng}mﬂmn ar At r*mgemmz for the benefit of its creditors; or

(dy if any step is taken Tor the adminisiration or winding=up of the Company (which includes, without
lintiation, in.each case, (he board of directors or the Company in general meeting, passing, 3.
resoiifion for the same) except where, in the case of winding ip, the Bank has conscnted in writing
Jor the purpose of téeonstroction or amalgamation, of

(&) if'a third party shall ke possession of, or 4 recéiver shall bie appointed over, or any seenred credifor
of the Corpany shall seck 10 enforce his security in respect of, all or aiy of the chiarged property or
any ofher event shall hiappen which: puts in jeopardy all er siny part of the scenrity created by this
Drelsenture, or

() if thie Bank, in its reasonable discretion, considers that any-claing may be made against the Bank
mmder any bond, gnarantee, indenmnily o other comtingent liability issued or catered Tuto for any
lighikities of the Compang: of '

{g) iFany other event shall occur which Tias been agreed by the Company and the Bark as an cvest upon

©the covirrence of which this'or any othier security Tor the Debit shall be enforceable.

1 any of the dbove should godar -
(1) the powers of sale and of appointi g & receiver conferred by Section 101 of the Law of Property
At 1925 shall ;mm@d:m{,h arise aud became exercisable by the Bank free from the
ﬂ:‘iiE‘iLi s contaned i Sections 3(3? and 109 of (hat ﬁ\scl ml{]
(i) the powers of | legsing, or agresing 1o lease, or of Zccepting or apreeiy fo sccept surrenders of
teases (conferred by Sections 99 and 100 of the Law of F‘mpem' At 1925y shall gmmedia:eh'
hecomi oxercizable.

These powers are avatlable to the Bank whether or not the Bank shall thon b in pogsession of ail or any’
part of the cliarged progerty. The Bank may grani 2 lease at a premivmeand for-any length of tenm and,
gmmm]h’ without the necssity for The Bank o comply with any restrictions imposed by, or other
provisions of, the Sections and lepislation mentioned above (dnd so that Tor the prirpases of Szeticns 99
and 100 of the Law of Property Act 1925, the mpr&:&snz}n *wiorigager” shail include any perspn deriving
title under the Company and Sub-Sections 99 ( 18y and 100123 shall aot apply).
Appointmient of Administrater or Recéiver

12, {ay The ﬂnf:tiugcimge“{;mied by this:Debenture i imeénded 1o be nqualifiing Modting charge ag

defined by paragraph 14 of sc hedule B1 1o the Insolvency Aot 1986 (inseried by settion 248 of and
schicdule 16 {o thc Enterjirise Act 2 302},
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A{e) The powver to appoint 4 Res

vy Atany fime after having been regiested to do 5o by the Company, or after tus Debenture hias
became enfarceable (and whetlies or nof iy of the events mentioned ta Clavse 11 are continging),
e Bands may appoint by deed or by writing under the hand of & duly authorised officer of the Bk,
or otherwise, Any Gne oF MoTe Persang to be. Admnistrator [ Administeor’y or Recciver
{"Redoiver™y, These expressions shall, where necessary, include any person substituied as
Administeator or Recelver of all arany part of the chareed property. The Bauk may siwdlarly
appoint a Receiver at any tine after aving being requested to do-so by the Company

ey The Bank may.(so Far as it is lmwfully able (o do so) Fromi time 1o time by deed or by witiing wnder
thie hand of o daly authorised officer of the Bank, or otherwise, remove any person appointed to be
Actnginistrator or Receiver and may ina similar way appoint another in his. pmu:

Ady I0al any time Byo or tiore persons shall Tiold office as Adminis; eator or Recetver of the same

propaey, each one of therm shall be separately entitled (subiject to iy -conilrary direction in the

1ppmnimcm} 1y exercise all the powers, sithoritiss and discretions conferred on them.

iver shall be in addition to all statutory adid other poviers of the Bank
nnder the Insolvency Act 1986.and the Law of Property Act 1925.

() The power to appoint an Adniinistrator or Receiver shiall besand romiain excreisable by the Bank
gvert thotigh there iy besa prior appointment in respect of all or any pan of the chiarged property.

{a)  The Bank shall not, nor shiall the Adwinistrator of Receiver, be liable 1o account as morigagee in
‘possession in reapect of all orany of the charged progierty o be liabic for any loss upon realisation
‘or forany neglect or default (unléss witful) of any nature whatsoever in connection with. all or any. of
the charied properiy- Tor wihich » mongagee in possession might as such be Liable,

by Al reasonable vosts, charees amd expenses proporly intuffed by the Bask-of the Administrator or
Receiver (including ité internial manageiment arud administration costs and thie cost of any
proceedings in relation to this Debenture of the Debt) shitll be paid by the Company.

The Adminisirator or Receiver shall be-the agent of the Company and the. Company shall be responsibie
for his acts-and remuneration as well as for any defzults committed by him..

Pawers of Adetiaistrator or Heceiver

Thi Administrator shall bave the @atutory powers schisdule Lol the Insolvensy Act 1986, The
Receiver shall (sohject to-any limitations or restrictions expressed in the deconent appointing him but
uc}mnhmmdmg Ay rﬂstﬂcmn of himitation iding i the Company under this. Dreheniure or any
winding-upor dissolution of the Company or any analogdus proceadings mn any jurisdicliony huve all the
powers (s varied and Mimd@d by (his Debeaturey conferred on recervers by the Insolvency Act 1986 and
thie Law of Property Act 1925 and {without affecting the above fnany way) the Sollowing powers: -
(3] () “Tosell, fransfer, assign, convey of grant, sccept surrender or vary, terminate or surrender leases
of or ihgxchange and enter it or termiinale leases of any of the- charged property; and
(i) ivany other way o dispose of, or deal with, all or any of the ¢harged property in respect of
which the Reeciver ig-appointed (or agree ahyof the samc) in eithér case in sueha way and
gengratly on such terms and conditions as b reasonably thinks fit,
Anw transgction mentioned above may be for such payment or other consideration as the
Adininistrator or Receiver shall ik 61 This is-so whether for a lamp suin or s consideration
pavable in instalments iind whether for casl orothersise, Tn the caseof the latier, it shall form part
ol the charged property-and be charged with the payment asnd disclirge of the Dichi.

[
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Fixtures and plant and machinery wey be taken and sold separately from the premises to which they
are fixed (or in which they are contained) without the consent of e Carmpany being obtained or
HECESIATY, _ o
by Ta take possession of collect and gerin, all or any of the charged propenty in respect of wihich the
| Receiver is appointed and for thal purpose to.make such denands and take smy procecdingsas the,

Reeéiver shall reasonably think £it,

(Y Fo carey an, manage, develop, reconstrugt, sutalgamaic o diversily (O agree the samep-any trade o

' business (inchding farming) 2% has from time (o fivie been carnied on the whole or any pad ol the
fxed chareed propety,

() (1) Tomake any arcangement or compromise between the Company and auy other person which the

Reesiver may reasonably think expedient

(i) To take, defond or parti pate 0 any procecdings (icluding, without Pirriation, arbitration
proceedings) as ihe Beceiver may reasonably think expedient.

ey Tomake, effet and complete such improvements, development sn repairs to any of the charged
propierty.as the Recetver may reasonably think expediznt. '

{0y To make calls (and to enforce prpv TS of then) conditionally, or naconditionally. on the members
of the Commpiny in eespest of any imealled capital with the E:iimﬁ,ﬁi ol all the powers in the Articles of
Association of the Company conferred on the Directors, .

(g} Toappoint managers, officers, servanis, workmen, nominees and agents for any of the putposes
merttoned in s Clanse 15 at such remuneration and for sach periodsand on sech ferms as the
Recelier may regsonabfy determine,

(Y TC thic Receiver tiinks it but withont affecting the Tndenmity comtained in Clause 23 below, 1w effect

O withoany insurer any policy or policies.of insurance gither in Heu, or satisfaction of, or in.addition 1o,
‘soeh indeninity.

{7 To delegata by p{mu of gtlorey, of i any ofher way, 1o Any Persar or persons approved in writing
by the Banle all oraay of (e powers, authorilies andd dmcrclmns which sre for the Hme being

- exercisable tv the Receiver under this Debenture.,

Gy (1Y 10 promote thie Tormation, or atherwise acquire the share capitnl of, any body corporate with a

vigw to such body corporate becoming a subsidiary of thie Company or ofherwise:

(ityto purchase, tease, or otherwise soquire any imterestim all orany of the Company's undertaking
- PEoperty; '

iy to carry on iy bustoess e soccession 10 the Comipany or auv subsidiaiy of the Compauy;

sk b esrely cuses as 1T Receiver miay ctherwise reasouoably iiak T

tky  Toapply for, and otherwise (ake such stops s thy Recetver may constder rodsonghly nodessary of
destrable fo oblain {in fhe name of & nomineeor otherwise) smix licences, consents. permits and.
approvils as the Receiver may reagonably think expediont.

(i Tonuke elections for value added tax purposes as the Receiver may reasonably think fit.

(in} For any.of the purposcs-authorised by this Clause, o Faise money by borrowing fromi the Bank or
from any other person on the security of all or anv of the charged property in réspect of which the
Beceiver is appoimed.

(1) The Rectiver may raise mongy as mentioned abave on-such terms (including: if' the Bank shall
onsent, terms wndor which sach secarity raiiks in pricrity toall orany of the secarity created
by this Debaniure) as the Recetver may rexsonably think

(il thie repavment of all such monics snd the payment of interest on them and relnted sosts
charges and expenscs, shatl be tredied for all purposes as expenses properly pavable by the
Receiver.

(1) Toexcrcise any of the powers which the Bank would be entitled to exercise under this Debenture.
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(o

(g}

To do ailsuch othier acts and things ag the Receiver may reasonably consider to be incidental or
ngccssary toany-of thie matters of powers mentioned above or which the Recoiver lawfully may or
can do a8 agout for the Company. _
Toesercise any of the above powers o bihall of the Company or on the Reseivers own beliall orin
the case of the powers contained i paragraph (B above, on behall of the Dirgetdrs of the Company.

Subject o claims having priority to the secunity created by this Debenture. all menies received by the

Receiver or (on any exercise by the Bank of its enforcement powers under this Debenturey the Bank, shall

be applicd in the following order: -

L)

{by

(ch

In.payment of all reasonable costs, charges and expenses of, and incidental to, 1he appointment of
the Receiver and 1o the exercise of all or any of the powers of the Receiver or the Bank and of any
other oulgaings properly pwabfq by them, This incluedes, withoui limitation, i repaviment of
mionies borrowed as referred to in Clause 15(m) above and the payment of interest and related costs,
chinrges. and expenses (1o the extent that the Bank has cengented to the same being secured in
priority fo the secutily created by thiz Debenture) and all amouints pavabie by the Bank o the.
Receiveryindet any order of any court or stherwise,

To pavment of rermuneration o (he Receiver atsuch rate as ehay from imé to time b agread between
1he Reoeiver and the Bank,

I paymend toihie Bank.

Power of Aftoiney

1t

{a)

{t

The Company inevocably. and by way oF seourily, appoints the Baak; any Receiver, and any

Admiinistiator appbinted b} the Bank and cach gl their respestive delegates, jmmlv and also

individaally {0 be the attorney and altorveys of the ifﬂmp&m Any attorney i authorised by the

Compainto do ._*ﬁt thinigs which the Company may bt required to do under this Debentire. This

inchides (without Tiasitation) that which the Bauk, the Receiver or the Administrator {or any such-

delepatey may

m consider necessary or apprc}prnw for, or in.conmection with, the i improvement, porfection or
prediection of the secarity intended 10 be created by tlids Ethﬁm‘ilﬁ: ar

Gy thiexercise of sy of the porwers anthoritics sad discretions conferrd undor i

The Company ratifies and confirms (and agrees to do so) whatever any such attorney shail do, or

‘attempt fo do. inthe exerdise of all or any of the powers, authorities and discretions mentioned above

o under this power of attorney. This power of attorney is to secure the performance of obligations
owed 1o the donices within {lie ineaning of the Pawers of Altorney Act 1971,

Bank has Powers of Administrator or Receiver and oiher powers

15

{}

i}

(it}

Willicart affecting any other powers, authorities and discretions of the Bank. all or any of the powers,

anthorities and discretions corderred upon the Administrator or fﬁmeivm'(W}:;_Qihcr-:&.ﬁsm pounder this
Debenture or otherwise) may also be exercised by the Bank atany tmie afier this Debentare hag:
become enfirceable. This is soowhether or not an Administrator or Recefver s been appoinied.

“The Bank shall nldo be entitled to delegate by power of aftorney, orin any other manmer; to any
prerstn ar persons all o any of iy powers anthorilies ind discrotions,

No such delegation mentioned abové shall prevent the sabsequent exeicise of the powers, authorities
and discretions by The Bank itself or prevent the B«mk from ek ing sy subseqnent delegation of
them to some other porson,
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12z

fivy The Bank may revoke any such delegation st any fime,

AL any time after this Debeninre shall have become enforceable, or after any powers conferred by any
interest having priority to the securty created by this Dibenture shall have beeome exercisable, the Bank
Aiay redeenn fuch o any other priof nterest or arrange this transferof # ko dtselt. TOmay seleaml pass

the accountsof wny third parly ‘conceriied and any account so settled and passed shall e conclusive and

hinding on the Company. Alt monies paid by the Bunk to the third party in sccordance with such
acconnis shall as Trora such payment be due froti the Company to the Bank on current account snd shall
bear interest and be sccured a8 part of the Debl.

Th:;, rE j‘nh'ts'.fi'ﬂ(i m-mﬁia% fa'f‘ -ﬁml%;}ﬁk ’ﬂi‘lﬂe’;‘%r g Debentare-are e addiion to, and not i sitbstivgion for,

.1923 *:;‘_%ulﬁ_nﬂi r:s;np. y ie:s_ 1.11;_5_ @c:huﬂum.

(i} I the Company at any timc fails {o perform and observe the terms, and obligations contained in
this Debenture, the Bank may (but without being under any dutly fo do o) take such sieps as'in its
reasonable opinion may be required to remedy such failure; and.

(i) Thigincludes, witlout Hritation, waking sy payment, and for ihe purpose mentioned in (i)
above, the Bank and its agonls may enter upon-any land of the Company without being regarded 45
havingentered into possossion of it

Indemnity

23,

e Company agrees (o fully: mdmim;lﬁ eachiol the Bauk, the Administrator and the Receiver Trom and
*1gdm5{ all and any Hability they nghit fneur ine the oxervise (or apparcnt exercise) of any powers.
guthiorities and discrations under or In connection with thig Debenture (with the exception of frawdar
willul defailt on the part of the Bank, the Administrator or the Receiver, but only 1o the extent commutted.

by any of them) or any failure by the Compiny 1o ¢omply with any. 6f iis obligativas wnder-this Debenture.

Protection of Purchasers

H

Mo prrchaser orofhier person dealing with the Bank, the Adininistrator or the Receiver {or any-of their
respective delogatios) '

iy shall be bound or entitled to see-or enguive whether any power, authority or discretion under this

Tichentore has srisen or becomiy sxergigsable:;

i) beconcernad with any tiotice to the contrary or to see whether any delegation shall have lapsed for
any reason or been revoked; or

(iii) bebound or entitled to concerin himself with the proceeds of any sile or other dealin & or b
ansvwerable ooty circunsiances for the apptication of the- said procesds.

Payment ol costs, charges and espenses

25,

The Company shall reimburse fo the Bank on demand on & fll indemnity basis, all costs, charges and
expenses (including, without limiiation, all amounts reasonably determined by the Bak o be necessary 10
compensate it for imernal managementor administration costs, chargesand expenses) proparly incursed
by this Bank: -
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{iy  inensuring fhis Debentine 15 elfective;

(i} iw connection with: the improvement, perfection or protection of the security created by Hiis

Dichontiure; _

(i) inthe evercise of any. rights, remedics, powers, authoritics and diserotions conferred under, or in
connection with this Debenture (together with any v alug added tax or similar tax charged or
chargsabde in respect of ).

All such amotrits shail be debited to an account 1n the name of e Company.. Unit thoy are ceimbuarsed

'ihm shafl bmr amcmi *w the mte a*:sf' Un*eu pa,r r.em gmr 'muum oy er mc Baﬂk G B;m. Rdlﬁ l“mm is!nc LI

pawbic: an elmxand F Eim will E}-z_ ﬁccmcri as [’}”ii’? of %lm Z)cbt %:ﬁ tlm Dubc..nium

Independence of Securily

246, fay This Debenture shall be in-addition to, and independent of, every other sceurity which the Bank may
at any tine hold for airy of the Debt secured by this Debentrs, '
fby Mo prior security held by the Bank over all or dny of the charged property shill merge inthe seenrity
ereaicd by this Debenture,
{ey This Debenture shall rerpain in full force and effect s a confinning security unless and until the
Bunk discharges i,

17 fay  IFihe Bank receives notice of any subscquent charge or other interest affecting all orany of the
charged property, the Bank Ay Open a new accomnl or secounts for e Conrpany tit it books,
by  if'the Bank does not do so, itshall be rcgamed as having done sounless the Bank gives express
written notice 1o the contraty to the Company. Notwithstanding any appropriation by the Company
tor thiccontiary, as from the time-of receipt of such natice, all payments made by the Company to-the
ﬁ«mk (i}{hu iistan ‘}m% cimit w:th undar (’ ‘E«msc R{n}) SIWIE hc rcmc:d a8 ‘rm m& hc(,:ﬂ cr::d:lcd m

Wi g, or incorred E" TOrn 1 i ﬂmﬂpmzy o lha, Efmk at tlm n.m{: whw. u:. regeiy uﬂ, rh e mm:e

28 {a}  All monies received, recovered or realised by the Bank ander this Dobenture Ginctnding the proceeds
of any conversion ynder Clause 30 belowy may, in the reasonable diseretion-of the Fi;mk Seoredited
1oy stipense or Lmpersonal dccount. '

{h Thi.!f may be }'mﬂlfl insuch aceoi for 50 Tong as the Bank may think il pending the application from
‘it o e of such nionies and all accerved interest (at the raie, iTany, agreed in-writing between he
Lc:m]ynm and the Bank Trom time to Ume).in or wwards the disclinrge of the Dbt

249 The Corypary watves any vight of set-off H msy Turee pow, orabany thme in the Sitgre, invespect of the
Debit {including sums payable by the Comgany under this Dehenturey

Currency Conversion
it} {n) For the purpose or pending the discharge of the Debl, the Bank may convert any monics received,
recovered-or reatised by the Bank vnder this Debentore (nchiding the procecds-of any previous

conversion under this Clause) from their existing currency of denomination inte such other currency
of denomination as the Baok may reasomably thiz v,
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by Anv such conversion shall be made ai the Bank's then prevailing spot selling rate of exchange for
such other-currency against the existing corrency

ey Hach previous reference tn this Clause {o a currency extonds fo funds of (hat currency and. for ihe
avobdanze of doubt, Tunds of one currency mav be converted :nto dilferent finds of the same
CUTTETIOy.

Dealings with vou s dthers

3. “The Bark may, in ifs discretion, grant fime, or make any other arrsangement, variation orrelease with any
POrSO Br persons not paity to this Debentute (w hether: or not sueh person or persons are jointly Hable with
the Company) in-respect of any of the Debt or of my other security foril. T it does, 10 will rotin any way

affeet cither ihis Deboiture o the labtiily of the Company for the Débt,

Bank's Right of Set O

32 Tn gddition to all rights of set-ofl conferred by law, the Bank may set-off any money standing from time 1o
fime to the credit of any aceount the Company has with the Bank against the Debt

Preservaiion sad Retention of Sceurity

13, (1) Any setilemient, discharpe or reféase between (1 the Company and (o tié Back, the Administrator

ar 1he Beceiver {ilie "Relevant Persoils)™) shall B conditional upoi no security ghven, or payient
made, to-the Relevant Personis) by the Company (or any other person) heing avoided or reduced as o
result of any provisions or sractments relating 1o insdlvency for tie time béing in fred in any
Sutisdictian,

{by  Tothe event of such security or payment being avoided or reduced, the Relevant Persands) shall be
entitled o recover the value.or amount of sach securily or payment Fom the Company subsequently
as if suck settlement, discharge or release. had nof occurred.

34, {(ay  Notwithstanding any other provision of this Debentare. or any release; setilement, discharge or
‘ArrangeIment given or made by the Hank, the Bank may retain the security created by this Tichenture
{and all documients evidencing vifle to the charged property ot any part of it deposited with 1}
followiig the pavinent and dischiarge fn fWllof the Diebt for'a period ol two vears and ong month after
sueh discharge.

(by I atany tine during that period, any step is mkeu Tor the Admunistration or winding-up {whsther
voluntry orcompulsoryy of the Company orany analogous proceedings shall be commenced, the:
‘Bank fivay continee forefarn 1his security and the documents mentioned above for such further
period as ihe Bank miay reasonably determine, _

(¢} Thesecurity created by this Debenture and documients relating to it shail bedeemed to have
‘continued to have been held as security for the Dabt,

Notices Governing Law and Jurisdiction

EAR Without affecting any other lawful method of service, any demand or notice 10 be made or given by the
Bank 1o'the Company (including without limitation. a demand for payment-of all or any of the Diebt) may
e made or given by any manager o officor of the Bank or of any Branch ot -
a1 By letter addressed to ihe Company and delivered 1o any afficer nhhc Corpany al any place or sent
bry-Brst-chass post o, or lelt ol the repistered offics of _ﬂm..(?mn_pu.ny or any place of business or
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b

(]

(b}

activity of the Company last known to-the Bank, If sent by post it shall be regarded as having been
made of given at soon on the sceond day Tollowi ing the day the Tetter was posted.

By fax:or vther électronic means o' the Tax number or dlectronic il attdressof the Company Tast

known to the Bask, T shill beteparded as having béen made or given at the (e of (ransmigsion,

This Debenture will be governed by and construed in accordance with English faw dnd all clatms
aric df‘apum% (including non-cont ractial dmmq and dwpum} arising out of or in coniriection witl this
Disbenture, its subject matter, segotiation or forination will be defermined in accordince with
English law.

Both the Company and {he Bank submit to the non-exchisive jarisdiction of the courts of England
and Wales in rélation to-all claims, dispuies, differences or other matiers. (intluding ron-comtractual
claims, disputes, difforences orotlicr matters) arising out of or i connection with this Debeniure.

Disclosore of Information

37, The Company consenis (o the disclosare by the Bank of any information about the Company, this

Dichonture, the chiarged property and the Debt: «

fay toany personto whom the Dank has transferred, or proposes or may propese to transfer, all or any of
its vighis under this Debemture and/or the Debt and to any rating agencies and any advisors o the
Bank in connection with such transfer, and/or '

(b)Y o any person with whom the Bank has émered into, or PTOPOSES Lo erier into, any contractuat
aii”l"eIHEUHCHES i conncstion witl diis Tichenture andior the Db audior

{c). to any company within the HSBC Group being FISBC T}"ﬂl{img p]c gl 1ts associated and sobsidiary
companies frem fime to thne, or any of 115 ortheir agenis; and/or

@y any insurss who s o or who proposes 1o, provide insurance to the Bank tu respectof the charged
property, this Deberiture and/or thie Trchiy and/or

(&} 10 miy-other person to whiomm, sad (© the exdent thit, such information is required 1o e disclosed by
any applicable-law or fegulation.

Transter of Rights
3% @) The Bank may teansforall orany. of its tights under this Debenture andvor the-Debt to any persor at
any firme.

{b) I the Bank trafisfers allor any of 1ts rights under this Debenture and/or the Dbl the Company's
rights wader this Debenture and/or the Debt (a5 the case may be) will stay e\aaﬂv 1B same,

(cy The Company with be bonnd o any person to-wham the Bank transfors any such rights. That person
will have the Bank's powers and Tights so far as the Bark transfers these to that person. The Bank
will bo relcased antonsatically from it ohifpations to the Company so fir as tha person asstenes the
Bank's oblipations..

{d) - The Company will at the expense of the Bank of the pérson to whini the rights are transferred, do
anvihing reasonably requested by the Bank to-effect & {ransfor 60 all or any of its rights under this
Debeniture and/or the Debt,

{2y The Company will not transfer all or any part of is rights under this Debenture and/or the Debl
without the priorwritten consent of the Bank, _

(1) Trithese Transfer of Rights provisions and in the Disclosare of Information provisions above;

(1) the ermetransfer mcanssale, assignment-andfor transfer,
() the werm vighté menas rights, beaclits andfor obligations, and
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(Hiy thetort persin Dieais any person. rest, fund or-other entity.
The Bank's written consent and reasonable vequirement

349 () - Where the words "withont the Bunk's wrilten consent” sppearin any Clavge, the Bank witl not
unmr{mmbly withhiold consent. The Cowmpany: agrees that 1t is reasonable for the Bank to refise 1o
cotseni to semmhmg il in the Bank's reasonabile:opinion, it admmm affects of might affect
(1) the Bank's secarity wider this Debontyiee and 1 ability ml‘mcm it:
{ify  the value of that shich is secured 1o the Bank and fts ability 1o sell the same,

(i thi Bank's ability o recover the Diebi; or
{ivy  the assessment of the value of this Dieberiture as an 4ssel of the Bank.
by Where the-words "the Bank reasonably requires” appear inany clanse, the Company agrees that is
reasonable for the Bank to require something if in the Bank's reasonable opinion, it will or might
AssIst i
(1) the preservation of the Bank's acmmw under this Debentore or the valpe of thit wiich 15 setored
by it or
ity the Bank's ability 1o recover the Debt.

Severamee antd Modification - Unenforceability

40, {1y Ifany of the Clauses (or part of a Clause) and/or any of the paragriphs (or part of a paragraph)
becomes invalid or wnenforceable in any way under any law, the validity of the reimaining Chiuses
(or part o a Clause) or paragraph (or part-of 4 paragraphy will notin any way- be alfected-or,
imipaired.
by I anv fovalid o wieiforceable Clause or paragraph mentioned abiove (or part of cithiary wonld nat be
' invalid or unenlGrecable iCis form orefféet were modified in any way; 1t shall be teeimed o have (he
mpdified form or affect so Tong &5 the Bank consents. '

Tnierpretiation

3, 2y Thoespressions-

{1y "the Company® shall chule any person frone tine to tiow dcrmﬂg title under the Company,

{iiy "the Bank® shall include its successors and. imnﬁ;f’ucm dnd in both cases to {he extent of their
respective rights and benefits (including, without Imilation, any person i whom under the.
laws of sach person's place of incorporation allor substantially allof the agsets and liabiktics
of the Bank become vested).

(il "environmental laws" ncludes all applicable Taws, regulations and direetives (and all notices.
circulars, orders, judgerments and decisiors of any court or pther competent authority in any
jarisdiction) concerning the pollution or protection of the-enviromment or the health of
humans, aninuls o plants. This ivcludes, public and workers' health and safety, the:
generation, use, treatment, storage, transportation or disposal, or discharge or. feleass into th
environment, of any chemicals or other pollutants or cotitaminants or industrial, radioactive,
dangerovs, toxic or hazardous substances or wastes (in whatover forny and including noise

*-m'@ peneiically modified organisms).

nmental permits™ means all permits, livenses, consents, gpprovals, certificates and
- auihiorisations (including all conditions applicable to them) required under any
givironmental awg

vy
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v "holding company” Fsubsiciary®and "subsidiary underiaking® shall bave the meanings
respectively setout in the Companies Act 2006 (as the same may be amended, varied or
replaced from Hmc to thine}:

(b Any reference to a person-shall indlude any person, caimpany, corporatiofn, body corporite,
govermment, slate (or-agency of a stae) and any association or partnership (whether oraot haviag.
legal personality) of any of these.

(€ Any relerence to any statute or airy section of any statute shall be regarded as including reference to
any statntory modification or re-cmctient of H for the time being in force.

{d)  Referenices to the singular shall include the plural aod vice versa: the use of the male pronoun shall

" inelide the fomale and neuter: the tise of the neuter profioun shall include both the male and the
fenale,

(&) The headings are used for guidance only.

Company's ¢compliance with Memorandom and Articles of Association

4z, The Company confirms that this Debenture does not contravene any of the provisions.of its Memorandim
~and Articles of Association.

N WITNESS 1his Deed oz boen executed and is intended to be and isdelivered on the date first meniioned
Ao,

The First Schedule referved to above
Part.1
tHrechinld andfor teasetiold Iami_}
Repistered Title

Al the properiy(ies) comprised i the following titlels) at HM. Land Registry:

Unreaistered Title

All the propestyiest now vésled s the Company and comprited in the Deedds) referved to below

Pari
(Prior mgripapes or other matiers relating to the property deseribod abovie)

The Second Scheddle referved to above
{Chatiels andfor other properey)
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Thiy Deed isan important Tegal docoment. HSBC Bank ple stronghy recommmends that you sech the |
*advice of vour selichtor or other legal adviser beforp sipning thiy Deed,

Signotl 45 a decd by the Company acting by

{REDACTED?

Sigrture Bhirector

ik fetters)

In the presence of: p _
Foli name of witnesy WA RS oy o vy, WIS
Black fetters)

Sigraturé ol witness

{REDACTED)

Address:

Occupation:
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NOTE: Receipt not to be used for registercd charges.

For Bank Use Unly
This Redease piade the day ot twvar Thiousand mud
BETWEEN (17 HSBC Bank plo ("the Baok")

and 12
' {"the Companmy")

Witnesses that the Bank hereby releases to the Company all the property now comprsed in or charged by the within
written Debenpure from afl swonies secured by and fromiall claims snd desands wider the within weiiten Debenture.

frwitess whereof this document which is Duended totake effect 45 4 doed hag beon-duly preeuted the day and year
first befors wrilion.

SIGNED AND DELIVERED

v

{Spnature)

as thie atforney and on behalf of HSBC Bank ple.
in ihe presence of.

Fall nagne of witness

Sigrature of wirness

Address

Occnpation
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