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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8590268

Charge code: 0859 0268 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd March 2022 and created by CAMBRIDGE LIGHTING
COMPANY LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 12th April 2022 .

Given at Companies House, Cardiff on 20th April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



ASSIGNMENT OF CONTRACT MONIES

Dated DA o a8 G 20 .

THIS IS AN IMPORTANT LEGAL DOCUMENT. WE RECOMMEND THAT YOU OBTAIN INDEPENDENT
LEGAL ADVICE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU SIGNIT

Key Assignment Details

Youl¥our Cambridge Lighting Company Limited with registered number 08550268
UsMie _ HSBC UK Bank ple, or ancther entity that it transfers #ts rights andfor
e | abligations under this. Assignment {o.

Agreainent _ Agreement for the Purchase of Debls as the same may be amended, varied or

“ | supplemented from time fo time  dated 17/12/2021 made betwaen vou and
HEBC Invoice Finance (UK) Limitad

Your assets that By enlering into this Assignment you are giving us security over the Rights.

_are secured

Your obligations You give us security under this Assignment for the payment of any amounts

to us that are - | owed by you fo us whether now or in the future and whether owed jointly or

secured | severally (the ‘Debt’).

Bank reference; SC2588267645

HEUK Assignmment — A98a (03/21 Revision)
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3.1

3.2

23

4.1

MEANING OF CERTAIN WORDS

The definiticns in the Key Assignment Details table apply {0 the rest of this Assignment.
Ir this Assignment;

.24 a person includes a body corporaie;

1.2.2 wher we use the singular, that includes the plural and vice versa;

123 when we refer to a statute or section of a statute, that includes any modification or re-
gnaciment of that status:

1.2.4 a reference to the word 'including' or ‘includes’ means including without imitation’;

1.25 when we use the term 'this Assignment’ we mean this assignment of contract monies;

1.2.6 when we use the term Rights’ we mean all the rights which you have on the occurrence of &
termination event (however i is described in the Agreement) or the ending of the Agreement
{including any monies due or payable in connection with those Rights);

1.2.7 when we use the term 'HSBC Group’ we mean HBBC Holdings ple, its subsidiaries (having
the meaning in section 1159 of the Companies Act 2006) and any associated and/or affiliated
CoMmpanias.

1.2.8 if there is more than one of you, your liabilities to us In this Assignment will be ioint and several,

IFYOU ARE A PARTNERSHIP OR TRUSTEES OF A TRUST

All partners or trustees from time to time shall be jointly and severally liable under this Assignmaent

where you are a partnership or trust and it includes all partners or frustees, even if the constitution or

name changes, you amalgamate or the partners or trustees change for any reason.

WHAT YOU AGREE TO PAY US

Yaou will pay us, on demand, the Debt.

The Debt doses not include any money and Habilities arising under a regulated agreement, as defined
under section 188 of the Consumer Credit Act 1974 as may be amendad or replaced from time to time.

We will charge you interest in accordance with any agreement between you and us or (if there is no
agreement) at a rate of 3% per year above the Bank of England base rate (as such base rate may
change, and whenever such base rate-is less than zero it shall be deemed to be zero) from the date of
demand until the dafe on which you make the payment, i you fail to pay us in accordance with our
dermnand,

THE BECURITY YOU GIVE US

You give us, with full title guarantee, and as continuing security for the payment of the Debt, an absclute
assignment {subject to a proviso for reassignment on the irrevocable discharge in full of the Debt) of
the Rights.

You will hold the Rights on trust for us if the security over the Righis is ineffactive.

WHAT YOU AGREE NOT TGO DO

You will not:

511 create or allow any type of security to exist over the Agresement or the Rights except any
created in our favour or any expressly permitted in any other agreement betwaen you and us;

HBUK Assignment - AS8a (03/21 Revision)
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8.1

i1

51.2 dispose of, or agree to dispose of, any right, fitle or interest in the Agreement other than any
disposal o us;

51.3 do or permit anything that would or might release, vary or interfere with the Righis.
YOUR OBLIGATIONS TO US

Whilst this Assignment is in place you will:

Third party rights

8.1.1 do sveryihing necessary to arrange that any other person withra right to or under the Agreement
executes and gives us all documents necessary fof you o assign the Rights o us.

6.1.2 do everything in your power to prevent any person (other than us} from becoming entitfed to
claim any interest in the Agreement or the Righis.

Motice of assignment

£5.1.3 provide us with the names and addresses of any other parties o the Agreemant on or before
execution of this Assignment and we will give them notice in the form set out in the scheduie
to this Assignment or such other form as we may tell you {(which yvou must sign}, that the Rights
have baen assigned to us,

Agresment

8.1.4 comply with all your obligations under the Agreement;

8.1.5 tell us immediately in writing if you become aware of any current or threatened dispute, claim
or proceedings which might materially affect the Rights;

6.1.6 if we ask you, provide us with complete coples of the Agreement;
5.1.7 use your best endeavours o protect and enforce all rights you have in respect of the Rights;
Further assistance you will provide

6.1.8 if we ask you, fully co-operate with us and do what we reasonably ask you 1o do

{a} in connection with:
{1 any interest conferred or intended o be conferred on us by, or
{if} any of our rights, powers or remedies under,

this Assigriment.
I to craate, perfect or protect any security intended o be created by this Assignment.
WHEN WE CAN ENFORCE THIS ASSIGNMENT
This Assignment will become enforceable if any of these events ocour:
7.1 any of the Debt is not paid or discharged when due;
742 you breach any of your obligations under this Assignment;

7.1.3 you enter info, or seek to propose, any composition or voluntary arrangement with creditors
or scheme of arrangament of, or restructuring plan relating fo, your affairs;

7.1.4 you are unable, or admit to being unable, to pay debls as they fall due or suspend or threaten
to suspend, payment of dabts;

HBUK Assignment — AS8a {03/21 Revision}
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10,

LN

11

12,

12.1

13.

14.

7.1.5 an act, whether by vou or another person, which either amounts o, or could directly resuit in,
a format step being taken for a moratorium andfor the receivership, administration,
bankruptey, liguidation, dissclution, sequestration or analogous praceadings of, or in respect
of, you;

716 any action is taken or any court order is made which adverssely affects the Agresment or the
Rights;

717 any event jeopardises all or any part of the security created by this Assignment;

7.1.8 any other guarantee or security in favour of any member of the HSBC Group in respect of the
Debt or the Rights becomes enforceable;

716 any other event accurs which has been agreed by you and us as an event which makes this

Assignment enforceable.
OUR RIGHT OF APPROPRIATION

We will have the right at any time after this Assignment becomes enforceable to appropriate all or any
part of the Rights in or towards discharge of the Debt,

NO LIABILITY AS MORTGAGEE IN POSSESSION

We will not, and no receiver wiil, be liable to account as mortgages in possession in respact of the
Rights or be liable for any loss upon realisation or for any neglect or default (Unleas witful} of any natura
whatscever in connection with the Rights.

You may not take proceedings against any of our officers, employees or agenis in respect of any claim

you may have against us or in respect of any act or omission of any kind by that officer, employee or
agent in relation to this Assignment and any of our officers, employees or agents may rely on this clause,

THE ORDER OF THE APPLICATION OF MONIES

All monies received, recovered or realisad by us of our enforcement powers under this Assignment will
be applied in the foliowing order, subject to claims having priority to the security created by this
Assignment;

10.1.1  in payment to us of the Debt.

10.1.2  inpayment of any surplus 1o you or any other persan entitled to it

THE POWER OF ATTORNEY YOU GRANT Us

You, by way of securily, irrevocably appoint us and anyone we transfer our rights and/or obligations to
under this Assignment o act on your behalfl as your attorney and take any steps that we consider
necessary in connection with (j) any interest conferred or intended to be conferrad on us by or (i) any
of our rights, powers or remedies under, this Assignment and you ratify, or agree to ratify, and confirm
whatever an attorney does under this clause.

OUR POWERS

We may exercise any right or power under this Assignment without prior notice to YOou.

DELEGATION

We can detegate to any person all or any of our rights or powers,

WE CAN REDEEM PRIOR INTERESTS

We can redeem any prior interest or arrange the transfer of it to us and settle and pass the accounts o
any third party concerned. We can dp this at any time after this Assignment has become aenforceabls,

or after any power given by any interest having priority fo the security created by this Assignment has
become exercisable.

HBUK Assionment ~ ABGs (03721 Revision)
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211

CONSOLIDATION

The restriction on the right of consolidating morigages in section 93 of the Law of rroperty Act 1825 wiil
not apply to this Assignment,

OUR POWER TO REMEDY

We may (but we don't have to} do all things which in our reasonable opinion are required 10 remedy any
breach by you of this Assignment.

REFRESENTATIONS
Each of you confirm that at aif times;

1711 immediately before assigning the Rights to us you were the sole legal and beneficial owner of
the Rights and have the right io assign Righis 1o us;

1792 the Agreement is in full force and effect and has not been amended, the Rights are free from
any type of security (other than the security under this Assignment);

17.1.3  you are not aware of any dispule, claim or current or threatened proceedings which might
materially affect the Rights; and

1714 if you are a company, this Assignment does not breach your memorandum or articles of
association.

INDEMNITY

You must indemnify us on demand against any costs, losses or liabifities we or any recsiver incur;
18.1.1  because of a breach by you of this Assignment; or

18.1.2  inexercising any powers or purported powers under or in connection with this Assignment.
PROTECTION OF PURCHASERS

No purchaser or other person dealing with us or a receiver or any delegate needs to;

1811 ask whether any power or authority being exercised has arisen and is exercisable or be
concermned with any notice suggesting otherwise;

18.1.2  see whather any authority or delegation has lapsed or been revoked: or
18.1.3  ask how any monay they pay is going to be used.
COSTS AND EXPENSES

if we think we might, or if we have to, enforce or preserve our rights under, this Assignment or have to
invesligate any breach of this Assignment, you will promptly on demand pay us on a full indemnity basis
our costs and expenses associated with us taking such action,

We will charge you interest at a rate of 3% per year above the Bank of England base rate (as such base
rate may change, and whenever such base rate is less than zero it shall be deemed to be zero), from
the date the demand is made until the date on which you make payment, if vou fail to pay us such costs
and expensas on demand.

ADDITIONAL SECURITY, RIGHTS AND REMEDIES

This Assignment Is in addition to and independent of any ather guarantes or security which we may
hold at any time for any of the Debt. Our rights and remedies under this Assignment are in addition to,
and not in substifution for, any rights or remedies provided by law.

HBUK Assignment — AS89a (03/21 Revision)
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EFFECTIVENESS OF SECURITY

The security created under this Assignment and your abligations under it shalt remain in full force and
affect untll we discharge i In writing sven if any of the following or any other matter or thing ccours:

2211 youl oF any other person;
[l lacks capacily, power or authority or is subject 1o any insolvency or similar proceedings;
{0 undergoes g change in members or status {legal or otherwisey;
2212 we:
{3 accept intermediate payment or discharge in whole or in part of the Debt;
ity make any new facility available to you or extend, increase, amend, renew or otherwise vary

or waive the Debt or the terms of any facility or this Assignment in any such case, however
fundamentally and whether or not resulting in the Debt or this Assignment becoming more
ONerous;

) take any action {or do not take any aclion} against you or any giher person in respect of
any assets which you might heold;

fuf3 agree o release any other guarantes or security or to enter inlo a payment plan with you
or any other person;

%) grant time, walver or consent 1o you or any other person;
(1} transfer any of our rights under this Assignment or the Debt;
(g do, or fail to do, anvthing which might affect the enforceability of this Assignmaent;

2213  any other agreement or securily granted by you or any other person is nof enforceable.

You waive any right you may have of first requiring us fo proceaed agsinst or enforce any other rights or
security or claim payment from any person before claiming from yvou under this Assignment.

Until the Debt has been unconditionally and irrevocably paid and discharged in full and no further Debt
is capable of being putstanding you wilt not exercise any rights which you may have as a resuit of
performing your obligations under this Assignment:

2231 1o be indemnified by any other party providing security under this Assignment;
22.3.2 o claim any contribution from any other party providing security under this Assignment;

2233 1o take the benefit of any of our righis under this Assignment or of any other guaranies or
security taken by us pursuant to, or in connection with, this Assignment;

2234  to bring legal or other proceedings for an order requiring any party providing security under
this Assignment o make any payment, or perform any obligation, in respect of which any
guarantee, undertaking or indemnily has been given by any other party providing security
under this Assignment,

22.3.5  to exercise any righte of set-off againgt any other party providing securily under this
Assignment;

2236 o clalim or prove as a creditor of any other party providing security under this Assignment in
competition io us.

if you receive any henefit, payment or distribution in relation to such rights vou shall hold that benefit,
payment or distribution to the extent necessary to enable all amounts which may be or become payable
o us under or in connection with this Assignment {o be repaid in full on trust for us and you shall promptly
pay or transfer i to us.

HBUK Assignment — AB5a (03/21 Revision)
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23 KEW ACCODUNTS

231 We may open a new account or accounts for vou i we receive notice of any subsequent charge or other
inferest affecting the Rights,

232 fwe do not open a new account then {unless we tell you in writing otherwise) any payment received by
us after the date of the notice, will he treated as being pald into a new account and not in reduction of
ihe Debt,

£33 We may credit any payment we recsive In a suspense account where it will remain for as long as we

decide without reducing the Debt.

24 PAYMENTS MADE BY YOU
241 You must make all payments without any deduction or withholding,
243 Yo wilt promptly pay o us additional sums that will make the net sum received by us equal to the full

sum payable, had there been no deduction or withholding, if you are required by law to make any
deduction or withholding from a paymaent,

243 You waive any prasent or future right of set off you have in respect of the Debt or payments under or in
connection with this Assignment.

25, CALCULATIONS AND CERTIFICATES

Any rate or amount under this Assignment or in relation to the Dabt that we certify or define will, unless
there is 3 manifest error, be conclusive evidence of the relevant matter,

28, CURRENCY CONVERSION

281 Payments {o us should be made in the currency in which they are due. f we receive any money which
is in a different currency or f we need o convert any of the Debt or any order, judgment or award given
in redstion to & payment due from you into & different currency, we may convert this at the HEBO
Exchange Rate. You must indemnify us on demand against any costs or losses that we incur because
of that conversion.

2B You walve any rights you may have in any jurisdiction to pay any amount {o us in a different currency
or currency unit {o the currency in which such amount is payable.

What's the HSBC Exchange Rate?

This is the rale we use Lo convert payments 1o and from currencies othier than The currency of your payment, it's
based on the foreign curfericy market for each currency we offer so changes constantly. The rate will depend
on the size of the payment and whether we are buying currency (hecause you are raceiving 2 payment) or seling
currency (baecause you are making a payment),

27 ARRANGEMENTS WITH OTHERS

We may grant time, vary, release or make any other arrangement in respect of the Debt or any security
of guarantee in respect of i, It will not affect this Assignment or your liability for the Debt,

28, SET-OFF

We may use any money you have in any account with us (except for trust or client accounis) to pay off
any amount pwed 1o us under this Assignment.

29, RELEABDE 0OF THIS ASBIGNMENT

281 We shall at vour requsst and cost do whatever is necassary to release and reassign o you our rights
under this Assignment and the Rights from the security created under this Assignment once the Debl
has been unconditionally and irrevocably paid and discharged in full and no further Debt is capable of
being outstanding.

HEUK Assighment — ABSa (03/21 Revision)
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312
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314
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315

37

32.

33

331

33.2

Any release of this Assignment or the Rights from this Assignment is conditiona! upon any payment or
security received by us in respect of the Debt not being avoided, reduced or ordered to be refunded
under any law relating to ingolvency, We shall be antitlad to recover from you the value or amount of
any security or payment avoided, reduced or ordered 1o be refunded as if such release had not ocourrad.

TRANSFER OF RIGHTS

You can't transfer any of your rights and obfigations under this Assignment.

We can transfer any of our rights and obligations under this Assignment to anyone. You agres to sign
any additionat documents that are required to carry out any such transfer as soon as possibile after we
ask.

SHARING OF INFORMATION

You consent to us sharing any information about you, this Assignment, the Agresment, the Rights andfor
the Debt with:

any person that we might transfer or have transferred our rights to under this Assignment or the Dabt;

any person that we might enter into or have entered into any sub-participation with or any other
fransaction under which payments are to be made or may be made by refsrence to any of the
documents detailing the Debt or any person who might or does invest in or finance such a transaction;

any company within the HSRBC Group:
any rating agency so it can carry out its normal raling activities;

any person that we have to share that information with in connection with any litigation or similar
proceedings;

any person that we are required or requested to share that information with by any court, regulatory
authority or similar body, the rules of any stock exchange or under any applicable law or regulation;

any insurer who is or who proposes lo provide insurance to us in respect of the Debt: and

any affiliates or professional advisers of any of the above persons.

THIS ASSIGNMENT

if any part of this Assignment is unenforceable, unfawful or void in any relevant jurisdiction, then that

part will be separated from the rest of this Assignment in respect of the relevant jurisdiction. The rest of
ihis Assignmert will continue to be valid and enforceable.

NOTICES

Commurication by post

if we send a letter to you, at your last known address or registered office, the letter will be deemed to
be received at 12pm two business days after it is posted. In this Assignmerd ‘business day’ means any

day other than a Saturday, Sunday or public holiday in the United Kingdom, where we, as a bank, are
open for business.

Communication by slectronic channe!

if we send an emall fo you or use a platform or other electronic channsl, the email will be deemed 1o.bs
received at the time it is sent or, as applicable, at the time the notice or demand is notified to yous on the
relevant platform or electronic channel.

HBUK Assignment — AS8a (33/21 Revision)
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34.

35,

351

36.

381

362

COUNTERPARTS

This Assignment may be executed in any number of counterparts and this has the same effect as i the
signatures on the counterparts were-on a single copy of this Assignment.

THIRD PARTY RIGHTS
Unless expressly provided o the contrary in this Assignment, 2 person who is not a party o this
Assignment has no right under the Contracts (Rights of Third Parties) Act 1999 to enforce, or enjoy the

benefit of, any term of this Assignment.

The consent of any person who is not a party to this Assignment is not required io rescind or vary this
Assignment at any time.

GUVERNING LAW & JURISDICTION

English law governs this Assignment, its interpretation and any non-contractual obligation arising from
or comnected with i,

We and you submit to the exclusive jurisdiction of the courts of England and Walss in relation o sl
matters (including non-contractual) arising from or in connection with this Assignmaeant.

IN WITNESS of the above, this document, which is intended to take effect a5 a deed, has been executed by you
and is now delivered on the date mentioned ahove.

HBUK Assignment — ABSs (03/21 Rewvision)
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SCHEDULE - NOTICE OF ASSIGNMENT

To: HEBC hveice Finance (LK) Limitad
Farncombe Road
Worthing
BN11 2BW

Dated 2 arn Ot 2027

Key Notice Details

Assignor : Loee bp T omi( Comd gy Coipd?
' ' Ot B D PE Borg ¢

Us/We - HEBC UK Bank pic

Ag!réemen'é

Rights Altof the Assignor's rights on the occurrence of a termination event or the ending of
: . © | the Agreement (including any monies due or payable in connection with those

Rights)

We and the Assignor heraby notify you that on the Assignor assigned the Rights to us.

The provisions of this notice may only be ravokad or varied with our prior written consent.
By signing the acknowledgement below you confirm that:
1. you consented to the assignment;

2. the Agreement remains in full force and effect and there has been no amendment, waiver or release of
any rights, title or interasts in the Agreament since the date of the Agresment;

3. you have not received nofice of any other assignment of the Rights or of any security, interest or claim
over or affecting the Rights;

4. you will pay all monies payable in respect of the Rights to ug at the account detailed below.
ACCOUNT PAYMENT DETAILS
Account name: Account numbear Sort code:

For and on behalf of HSBC UK Bank plc

For and g behalf of the Assignor
[REDACTED}

-Q«@,.‘\%\mgq-'m

{REDACTED}

ACKNOWLEDGEMENT
To HSBC UK Bank plc

We acknowledge receipt of the notice of assignment of which the above is a duplicate, and give the confirmations
set out in that notice,

For and on behalf of HSBC Invoice Finance {UK) Limited

HBUK Assignment ~ A99a (83/21 Revision)
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