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MILTON KEYNES CHAMBER OF COMMERCE LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022

Notes
Current assets
Debtars 4
Creditors: amounts falling due within one
year 5

Net current liabilities

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

2022
£ £
86,371

(120,569)
(31.196)
1
(31,198)
(31,198)

2021

29,182

184.234)

(95,052)

1
(55,053)

(95,052)

The directars of the company have elected not to include a copy of the prefit and loss account within the financial statements.

These financial statements hava been prepared and deliverad in accordance with the pravisions applicable to companias

subject to the small companias reqima.

The financial statements were approved by the board of directors and autherised for issue on 18 October 2022 and are

signed on its behalf by:

L Wall
Director

Company Registration No. 08562352




MILTON KEYNES CHAMBER OF COMMERCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

11

1.2

1.3

1.4

1.5

Accounting policies

Company information
Milton Keynes Chamber of Commerce Limited is a private company limited by shares incorporated in England and
Wales. The registered office is Walterside House, 8 Walerside Way, Northampton, NN4 7XD.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102" and the requirements of the Companies Act 2005 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than whare additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

Whilst the impact of corenavirus has dissipated to some degree, the legacy of its effect continues to be felt throughout
most sectors of the economy. Other matters such as supply chain issues and rising prices, particularly fuel and energy,
are impacting across all businesses. Going concern is therefore an important area that the directors are keeping under
close scrutiny. Mo immediate concerns in relation to the company’s long term future have been identified, but this area
continues to be monitored. The directors are satisfied that the steps thay have taken in the short term are appropriate
and effective.

Turnover

Turnovar is recognised at the fair value of the consideration received or receivable for goods and services provided in
tha narmal coursa of business, and is shown net of VAT and ather sales related taxes. The fair value of consideration
takes into account trads discounts, settiement discounts and volume rabates.

Tangible fixed asseats
Tangible fixed assets are initially measurad at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Computer equipment 3 years straight line basis

The gain or lass arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged 1o profit or loss.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks and
other short-term liguid investments with original maturities of three months or less.




MILTON KEYNES CHAMBER OF COMMERCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies {Continued)

1.6 Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Other
Financial Instruments lssues' of FRS 102 to all of its financial instruments.

Financlal instruments are recognised In the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assats and liabilitias are offsat, with tha net amounts prasanted in thea financial statements, whan there is a
legally enforceable right to set off the recegnised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanaausly.

Basic financial assets

Basic financial assels, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest mathod unless
the arrangement constitutes a financing transaction, where the transaction is measurad at the present value of the
future receipts discounted at & market rate of interest. Financial assats classified as receivable within one year are not
amortised.

Classification of financial Nabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabllities

Basic financial liabilities, including creditors and loans from fellow group companies, are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective inlerest rate method.

Trade creditors are obligations to pay far goads or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as nan-current lizbilities. Trade creditors are recegnised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

1.7 Equity instruments
Equity instruments ssued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no langer at the discretion of the company.

1.8 Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense.
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or tc provide termination benefits.




MILTON KEYNES CHAMBER OF COMMERCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies {Continued)

1.9 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representalive of the time pattern in which economic benefits from the leases asset are consumed.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 5 7
3 Tangible fixed assets
Computer
equipment
£
Cast
At 1 April 2021 and 31 March 2022 20,951
Depreciation and impairment
At 1 April 2021 and 31 March 2022 20,951
Carrying amount
At 31 March 2022 -
At 31 March 2021 -
4 Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtaors 38,068 28,535
Amounts owad by group undertakings 50,973 -
Other debtors 330 647
89,371 29,182




MILTON KEYNES CHAMBER OF COMMERCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

5 Creditors: amounts falling due within one year
2022 2021
£ £
Trade creditors - 151
Amounts owed to group undertakings - 4,854
Taxation and sccial security 8,584 6,594
Other creditors 111,985 72,635

120,569 84,234

6 Audit report information
As the income statement has been omitted from the filing cepy of the financial statements, the following information in
relation 1o the audit report on the statutory financial statements is provided in accordance with sd444(5B) of the
Campanies Act 2006:

The auditor's report was unqualified.

Senicr Statutory Auditer: Andrew Page
Statutory Auditor: Moore

7 Operating lease commitments
Lessee

At the reparting end date the company had cutstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2022 2021
3 £
- 125

8 Parent company
The company was under the control of Northamptonshire Chamber of Commerge throughout the financial pariod by
virtue of that company owning 100% of the issuad share capital of Milton Keynes Chamber of Cammerce Limited.
9 Financial support and going concern
The campany receives financial support from a fellow subsidiary company, Chacomm Limited, wha has pravided

assurance that this support will continue such as to enable the company to settle its liabilities as and when they fall
due.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2006.



