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IVAORG CIC

STATEMENT OF IFINANCIAL (POSITION

/AS /AT 31 [DECEMBER 2020

[Fixed:assets

‘kangible:assets
linvestments

Current:assets

iDebtors
(Cash:atibankandiinthand

(Creditors: amountsfalling cue within <one3yeaf
Netccurrent:assets

(Creditors: :amounts falling due :afterimore thanoneyear

[Netiliabilities
[Reserves
iProfitzandlloss:account

IMembers'{funds

[INotes

4

6

G

7

8

9

2020 2019

€ £

©1863 4,120

.l‘1 .i1

91864 i a2q
A25747 w217
37,382 86,774
163(099 158501
(92:236) (49;763)
01863 108,738
80727 191859
(248/060)  (237.154)
(67,333)  (17,295)
(167,333)  ((i7,295)
(167,333)  (#17,295)

{Roritheyearending 3il IDeceniber:2020ithe companywasentitlediteexemptionifrom:auditwndersection 477 wfithe Companies Act
20086 relatingitossmallcompanies. heimemibersihave notirequiredithe companyitewbtain an@uditiinaccordancewith section 476

©fithe(Companies/Act:2006.

‘Thedirectors:acknowledgeitheirresponsibilities ffor complyingwiith itherequirements @fithe /Actwith respectitoaccounting irecords

@andithe preparationfaccounts.

‘heseaccountsthaveibeenprepared anddeliverediin@accordancewith ithe |provisions :@applicable ito companies stibject itoithe small
comparnies'regime:andiin@ccordance withitheprovisions ©f IFRS 102 Section 1/A-- Smdll[Entities. The |profit:andlloss:account thas

inetibeendelivereditoithe (Registrarcf(Compariies.

‘Mheffinancial statementswere :@approvedibyitheiBoard ofiDirectors:and:authorisedfforiissue on:28 Septemiber:2021 andwere signed

oniitstbehalflby

o=

iEllict. Yyames Sniith
IDirector

(CompanyiRegistrationiNo. 08560305

.



IIVAORG CiC
INOTES TO MHE ACCOUNTS
[FOR THE YEAR [ENDED 31 DECEMBER 2020

1 Statutoryiinformation

IVAORGCICiisaprivate company, llimited Ibyguarantee, iregisterediin [England:and\Wales, registrationinuniber@©8560305. The
registeredofficeiis @ceaniBusinessCentre, @cean Street, /Altiincham, Cheshire, \WAI4 5QL.

2 (Compliancewith:accounting:sstandards

‘hezaceountsthavelbeenpreparediin:accordancewithithejprovisions of IFRS 102 Section 1A SmallEntities. Therewereino
imatefial departuresifromithatstandard.

3 /Accountingpolicies

Tihejptincipal accountingpdlicies iadaptediinithejpreparationfithefinancial statemernits are setoutibelow:andlhave remained
wnchangedifromithepreviousyear, @ndalsothave beenconsistently applied withinithe ssame@accounts.

[Basis cof jpreparation
‘theaccouritsthavetbeen prepared wnderithelhiistorical costconventionasimodifiedibyithe mevaluation@fcertainifixed assets.

(Goingconcern
Thedirectorsthave:areasonableexpectationithatithe companyihas:adequateiresourcesito continueiin @perational @xistence ifor
ithefforeseeableifuture. TheCompanyitherefore @doptsithe@oingconcerntbasisiinpreparingiitsffinancidl statemerits.

[Presentationcurrency
The:accounts:arejpresentediini£ steriing.

Judgementsandestimates

linithe:@applicationdfithecompany!saccourntingpsolicies, ithe directors are required ttoimakejjudgements, @stimates and
@assumptions:aboutithe carrying:amount@fassetsandliiabilitiesithataremctireadily apparentifrom@ther:sources. Tiheestimates
@and@ssociated@assumptions:aretbased@nihistorical experience:andwtherifactersithat:are considereditotberelevant. /Actual
resiiltsimay differifromithesecestimates.

fAnyestimatesandwnderiying:assumptions are reviewedon ano©ngaeingtbasis. /Any irevisions te :accounting estimates @re
rrecegrisediinithepetiodiinwhichitheestimateiisirevised.

furnover
Murneverrelatesitomet:salesireceivablefforithe provision@fiinsdlvency senvices recognisedwhenithe company @btdinsithe ifight
itoconsideration@asiféllows:-

iNomineesiRees--wpon@approvalwfadclients lindividual Weluntary Arrangement((iI\VA) following @meeting ©f creditors.
Supenvisoty//CaselMlanagemerit {Rees--jpefiodicallywverithellife @fan IVA.

OtheriRees--jperiodically asireceived.

‘helRledge--ihe company @perates:a|pdlicyifor Clientswhose V/Aifdils tocompletesuccessfully ithrough moeffatilt of their @wn.
Whereiitcanibe:accurately determined:aprovisioniis imade fforirefunds @uewnderithe jpledge. Any ffeemefunds imadewiilltbe

wsediinithermostfficientand«thicdlimannerpossibleitolhelpireduce clients debtitermaximum«ffect:and, where possible, ihelp
ithemfitotbecomeitotally debtifree.




IVAORG CIC
INOTES TO THE /ACCOUNTS
(FORTHE YEAR [ENDED 31 DECEMBER 2020

[Pensioncosts
‘Mhecompany@perates:adefined caritiibutionsschemefforithe lbenefitafiits employees. Contributionsjpayable @are mecognisediin
itheprofit:andiioss:accountwhendue.

[Leased:assets
IRentals :applicadble tto@peratinglleaseswhere substantially &l @fithe benefits:andstisks @fownership remdinwith ithellessorare
«charged:againstiprofiten:astraightllinetbasisoverithelleaseiterm.

/Assetstheldwnderifinanceilleases:andhire purchasecontracts:are capitalised and depredciated overitheirusefullives. Tihe
correspondinglleaseorthire purchasebligationiisitreatediin the Ibadlance sheetas:alliability. Mheiinterest€lement @frental
©obligationsiiscchargeditothe jprefit:andiloss:accountwverithe pefiod @fithe llease :at:a constant propertion@fithe @utstanding
tbalance @fcapitalirepaymerits.

{Investments
linvestmentsiinsshares:areiincluded:atcost.

Fangibleifixed:assetspolicy
IDepreciationihasibeenprovided:atitheifallowingiratesiin erderitowiite offithe :assetseveritheirestimatedwsefil llives:

[RiXtures &ffittings 20% Straightiliine
{Computerequipmenit 25% Straighitiliine
(Clientifunds

(Clientifunds:arelheldiinaclientitrustee:accountenibehalfcfiindividudlswhoelhave erterediintoan INVA. [Rundsiheld are
distiibiiteditorelevantpartiesiinllinewithithettesms©fan:arrangemenit.

‘Mhereiisinorrightofsetoffibetweenithe cliertaccountandcompany @ffice accourit:and ithese funds dometiform part efithe
@assetsworllidbilities @fithecompany.

[Deferredtaxation

iDeferreditax:arises:as:amesultdfiincludingiitems @fiincome @and expenditureiin itaxation cempuitationsiin jpetiods differenitfrom
itheseiinwhichithey:areiincludediinithe company's:accounts. [Deferreditaxiis jprovidediinifull@nitiming differences which resiltiin
@anw@bligationttojpay imore ((orlless)itaxataifuturedate, @atithe:averagettaxiratesithatare expectedito applywhenithe timing
differencesreverse, tbasedwncurrentitaxrates:andllaws.

iDeferreditax:assets:andliliabilities aremotdiscounted.

(Grants
Grantsiinrelationitoitangibleffixed:assets:are crediteditoprafitand lloss @ccountoverithe wseful llives cfitheirelated assets,
whereastthoseiinielationtto@xpenditure are credited whenithe expenditureiischargedito jprofitandiless. '

~(6--



IVAQORG CIC
INOTES TO MHE /ACCOUNTS
[FOR THE YEAR [ENDED 31 DECEMBER 2020

)

[Fundaccounting
Whrestticted{fundscantbewsediin@accordancewithcompany abjectives:atithediscretion@fithe directors.

IResttictedifundsccancorilylbewsedfforjparticularmestiicted pusposeswithinithe @bjects @fithe company.
IRestrictions:arisewhensspecifiedibyithedonorerwhenifunds:areraisedifor|paiticularirestricted jpurposes.
tRurthereexplanation@fitheinature:andjpurpose ofeachifundiisiincludediinitheinatestbelow.
{Dutingpreviousyearsgrarntsireceived totaling/£20/000wereireceived:asworking capitalitoassistwithithe @xpansion &
consdlidation@fitheccompany:asdetailediinithelbusinessplan:alongwith:assistingwithfuture capitalexpenditure requiremenits.
‘Mheffundtbalances:atitheperiod endwere:-

{Restricted{funds--{£0;; (2049::1£0)iisrmade wp@f:-

IRixed:assets--£6/000;; (201:9::4£8(000)

(Cashzattbarik--£0;; (2019 ::/£11(0/000)

Deferredgrants--£6(000;; (20119:: :£1:8/000)

Wnrestiictedifunds --(£167,333):; ('(201’159::((2'&131‘/7,.’/295)))

‘Totalffunds-- (E467,333);,((2019 : (E17,295))

‘Tangible{fixed:assets [Fixtures& (Computer Motal

ffittings equipment

£ £ £

(Costorwaluation , /Atcost /Atcost
/At January:2020 11,368 6/555 17,923
/Additions - 21523 21523
/At3iliDecenmiber:2020 1,368 0078 20446
[Depreciation
/At Yanuary:2020 2248 41555 6803
(Chargefforitheyear 2273 1,507 3,780
/At31 IDecember2020 41524 6/062 10/683
INetibookwalue
/At31 iDecember:2020 61847 3016 91863

/A3l IDecemiber 209 9,120 2/600 1,120

T
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IVAQRG CIC
INOTES TO THE /ACCOUNTS
(FOR THE YEAR [ENDED 31 IDECEMBER 2020

5 (Investments . Subsidiary
’ wndertaking

: &

Waluationzat it Yanuary 2020 il
Wadluation @at:3il iDeceniber2020 il

‘hecompanyisiinvestments:atithetbdlance sheetdateiinclude i£1 iinvestediin 100% ©fithe rdinany share capital ©f INAORG
Hnsalvencyiliimited!Liimitedacompany registerediin IEngland & \Walesne. (098112540, whose registered officeiis @t @cean
iBusiness (Centre, (QceanStreet, Altiincham, Cheshire, WA4 5QL. Tihesubsidiary was dormantithroughouitithe jpetiod.

6 [Debtors:amountsifalling duewithin oneyear 2020 20419
£ £

‘rade@ebtors ' 124081 1,354
/Accruediincome@ndprepaymenits 4,/706 373
125,747 727

@7 (Creditors: amountsifalling duewithinoneyear 2020 2019
£ £

{Banklleans:andwoverdrafts 26410 11,528
‘iradecreditors 2929 3991
‘axes@andssodialssecufity 3783 61626
@thercreditors 52983 9,226
ll:oansifromdirectors A3 392
iDeferrediincome 6000 118000

' 92236 49763

8 (Creditors:amountsifadllingdue:afterimoreithanoneyear 2020 2019
£ £

{Barkiloans ‘123(060 12,154
(Othercreditors 125000 125000
248(060 237,154

(Otherccreditorsifalling due @fterimoreithanene yearirélatestownsecuredlloans imadeitoithe companyifromdirectors.

9 (Companyllimited(byguarantee

‘Mhecompanyiisllimitedibyguarantee andihasinosharecapital.

[Everyimembercfithe.companywndertakesitocontiibute itoithe :assets@fithecompany, iin ithe eventcefawinding wp, suchan
@mourntiasimaylbereguiredinotexceeding£il.

‘A0 TMransactions withrelated parties

‘Mhecompanythasitaken:advantage efiexemptionsspecifiediin IFRS 102:@andinctdisclosedithe detail @nd nature ©fithe ifollowing
{transactions ;;inonmateridlitransactions, itransactions concludedwnderineimalimarketconditions :and itransactionwith
comparieswndercommeonccontraliincluding Groupcompariies.

~{8.-



(IVAORG CIC
INOTES TO MHE /ACCOUNTS
[FORMHE YEAR [ENDED 31  DECEMBER 2020

41 /Average inumberofemployees

Duringitheyearitheaverageinumber@femployeeswas @ (20119:5).
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- CIC 34
Community Interest Company Report

For official use
(Please leave blank)

Please Company Name in | IVAORG CIC
complete in full

typescript, or

in bold black Company Number 08560305
capitals.

31 December 2020

Year Ending




Please ensure the company name is consistent with the company name entered on the
accounts.

This template illustrates what the Regulator of Community Interest Companies considers to
be best practice for completing a simplified community interest company report. All such
reports must be delivered in accordance with section 34 of the Companies (Audit,
Investigations and Community Enterprise) Act 2004 and contain the information required by
Part 7 of the Community Interest Company Regulations 2005. For further guidance see
chapter 8 of the Regulator’s guidance notes and the alternate example provided for a more
complex company with more detailed notes.

(N.B. A Filing Fee of £15 is payable on this document. Please enclose a
cheque or postal order payable to Companies House)

PART 1 - GENERAL DESCRIPTION OF THE COMPANY’S ACTIVITIES AND IMPACT

In the space provided below, please insert a general account of the company’s activities in the
financial year to which the report relates, including a description of how they have benefited
the community.

IVAORG CIC is a Community Interest Company whose purpose is to assist individuals
throughout the United Kingdom who are struggling with the problems associated with
overburdening debt.

During the year to 31 December 2020 we have provided the following services to the
community :-

Free financial counselling — We have helped many individuals establish the most practical
method for them to deal with their financial problems.

Freephone helpline — We have provided free advice to any individual seeking guidance on
any general debt problems.

Free insolvency support — We have provided free & ethical advice to individuals already
engaged in a formal debt solution and, to those that aren’t, offer the advice necessary to help
them determine whether entering into a formal debt solution is in their best interests.

Personal insolvency services ~ implementation and administering of the Individual
Voluntary Arrangement formal debt solution.

Our primary purpose is to maximise the amount of social good we create, balanced against
financial requirements and goals.

We are currently providing advice and support to some of the UK’s most financial challenged
individuals, assisting them to better understand the different debt solutions they have at their
disposal.

Through our counsel, individuals become empowered and, subsequently, better able make
their own informed decision on how best they can tackle their debt problem.

(If applicable, please just state “A social audit report covering these points is attached”).

(Please continue on separate continuation sheet if necessary.)




PART 2 — CONSULTATION WITH STAKEHOLDERS - Please indicate who the company’s
stakeholders are; how the stakeholders have been consulted and what action, if any, has the
company taken in response to feedback from its consultations?_If there has been no
consultation, this should be made clear.

We continuously consult with all stakeholders including regulators, directors, funders,
consumers & their creditors along with the wider community to ensure that the operations of
the business are run professionally, efficiently and in line with its objects.

During the current and previous years our consultations identified a clear requirement for a
new approach to be adopted within the debt sector. The CIC continues to consult with all
stakeholders to ensure we fully meet the complete needs of the community, by providing them
with the help and support they require on a much fairer and more ethical basis.

(If applicable, please just state “A social audit report covering these points is attached”).

PART 3 — DIRECTORS’ REMUNERATION - if you have provided full details in your accounts
you need not reproduce it here. Please clearly identify the information within the accounts
and confirm that, “There were no other transactions or arrangements in connection with the
remuneration of directors, or compensation for director’s loss of office, which require to be
disclosed” (See example with full notes). If no remuneration was received you must state that
“no remuneration was received” below.

There were no other transactions or arrangements in connection with the remuneration of
directors, or compensation for director’s loss of office, which require to be disclosed.




PART 4 - TRANSFERS OF ASSETS OTHER THAN FOR FULL CONSIDERATION - Please
insert full details of any transfers of assets other than for full consideration e.g. Donations to
outside bodies. If this does not apply you must state that “no transfer of assets other than for

full consideration has been made” below.

No transfer of assets other than for full consideration has been made.

(Please continue on separate continuation sheet if necessary.)




PART 5 — SIGNATORY

The original report _ 3 58109751
must be signed by a Signed :@. M\,_g@ Date 8/09/

director or secretary
of the company Office held (delete as appropriate) Director/Secretary

You do not have to give any contact | Mr | Wrenshall

information in the box opposite but if : :
you do, it will help the Registrar of Suite 101, Ocean Business Centre

Companies to contact you if there is

a query on the form. The contact Ocean Street, Altrincham
mfgrma’uon that you give will bg WA12 5L Teol

visible to searchers of the public

record. DX Number DX Exchange

When you have completed and signed the form, please attach it to the accounts and send
both forms by post to the Registrar of Companies at:

For companies registered in England and Wales. Companies House, Crown Way, Cardiff, CF14 3UZ
DX 33050 Cardiff

For companies registered in Scotland: Companies House, 4™ Floor, Edinburgh Quay 2, 139
Fountainbridge, Edinburgh, EH3 9FF DX 235 Edinburgh or LP — 4 Edinburgh 2

For companies registered in Northern Ireland: Companies House, 2nd Floor, The Linenhall, 32-38
Linenhall Street, Belfast, BT2 8BG

The accounts and CIC34 cannot be filed online

(N.B. Please enclose a cheque for £15 payable to Companies House)



