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. Armstrong Craven Limited

- Directors' Report .
For the Year Ended 31 December 2022

The Directors present their report together with the audited financial statements for the year ended 31 December
2022.

Principal activity

The principal activity of the Company is the supply of services to large multinational clients across industry
sectors, markets and functions experiencing high growth or transformational change, with limited talent pools or
with scarce/specialist resource requirements.

Directors
The Directors who served during the year were:

Rachel Elizabeth Davis
Mark Richard Bates
Peter Howarth

Qualifying third party indemnity provisions

All Directors benefited from third party indemnity provisions in place during the financial year and at the date of
this report.

Disclosure of information to auditor
Each of the persons who are Directors at the time when the Directors' Report is approved has confirmed that:

e so far as the Director is aware, there is no relevant audit information of which the Company's auditor is
unaware; and

+ the Director has taken all the steps hat ought to have been taken as a Director in order to be aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

Going concern

The financial statements have been prepared on a going concern basis. The following paragraphs set out the
basis on which the Directors have reached their conclusion.

The Company has net liabilities. The main reason for this is due to the loan notes outstanding with the Directors
and shareholders of £2,180,777 (2021 - £2,138,289). These loans notes are payable by 2025 unless an exit
takes place before then (see note 10).

Due to the effects of the uncertain economic environment, the company has seen a reduction in revenue
subsequent to the year-end which has seen increases in the losses within the company. The directors have
subsequently taken action to reduce costs and return the company to profitability. After taking into account
current performance and the current economic uncertainty, as well as reviewing and revising the Company's
forecasts and projections, the Directors have a reasonable expectation that the Company has adequate
resources to continue in operational existence for the foreseeable future. In coming to their conclusion, the
Directors have considered the company's profit and cash flow plans for the coming period, and have run
downside “stress test’ scenarios. These scenarios assess the Company’s ability to trade with downside revenue
forecast over the next 12 months.

These actions along with the forecasts and stress test scenarios produced shows that the Company will be able
to meet its liabilities as they fall due for a period of at least 12 months from the date of sign off of these financial
statements and therefore this Company continues to adopt the going concern basis in preparing its financial
statements.



Armstrong Craven Limited

Directors’ Report (continued)
For the Year Ended 31 December 2022

Auditor

The auditor, BDO LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act
2006. :

Small companies note

In preparing this report, the Directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on 8th December, 2023 and signed on its behalf;

Rachel Elizabeth Davis
Director



Armstrong Craven Limited

Directors' Responsibilities Statement
For the Year Ended 31 December 2022

The Directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under Company law
the Directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the Directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent; and
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



Armstrong Craven Limited

Independent Auditor's Report to the Members of Armstrong Craven Limited

Opinion on the financial statements
In our opinion the financial statements:

. give a true and fair view of the state of the Company’s affairs as at 31 December 2022 and of its loss for
the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

o have been prepared in accordance with the requirements of the Companies Act 2006.

‘We have audited the financial statements of Armstrong Craven Limited (“the Company”) for the year ended 31
December 2022 which comprise the Statement of Comprehensive Income, the Statement of Financial Position,
the Statement of Changes in Equity and notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate. :

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to gomg concern are described in the
relevant sections of this report.



Armstrong Craven Limited

Independent Auditor's Report to the Members of Armstrong Craven Limited (continued)

Other information

The Directors are responsible for the other information. The other information comprises the information
included in the Directors report and financial statements, other than the financial statements and our auditor’s
report thereon. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Other Companies Act 2006 reporting

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

. the Directors' report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and uhderstanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or '

. the financial statements are not in agreement with the aécounting records and returns; or

. certain disclosures of Directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the Directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies’ exemptions in preparing the Directors' Report and
from the requirement to prepare a Strategic Report.

Responsibilities of Directors

As explained more fully in the Statement of Directors Responsibilities, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.



Armstrong Craven Limited

Independent Auditor's Report to the Members of Armstrong Craven Limited (continued)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Extent to which the audit was capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

Non-compliance with laws and regulations

Based on:

¢ our understanding of the Company and the industry in which it operates;

« discussion with management and those charged with Governance; and

e obtaining and understanding of the Company's policies and procedures regarding compliance with laws
and regulations. '

We considered the significant laws and regulations to be the Financial Reporting Standard FRS 102 and the
Companies Act 2006.

The Company is also subject to laws and regulations where the consequence of non-compliance could have a
material effect on the amount or disclosures in the financial statements, for example through the imposition of
fines or litigations. We identified such laws and regulations to be industry related such as compliance with
employment law and health and safety regulations.

Our procedures in respect of the above included:

+ review of minutes of meeting of those charged with governance for any instances of non-compliance with
laws and regulations;

+ review of correspondence with tax authorities for any instances of non-compliance with laws and regulations;

o review of financial statement disclosures and agreeing to supporting documentation; and

o review of legal expenditure accounts to understand the nature of expenditure incurred.

Fraud

We assessed the susceptibility of the financial statements to material misstatement, including fraud. Our risk

assessment procedures included:

e enquiry with management and those charged with governance regarding any known or suspected instances
of fraud;

o review of minutes of meeting of those charged with governance for any known or suspected instances of
fraud; and

e discussion amongst the engagement team as to how and where fraud might occur in the financial
statements.

Our procedures in respect of the above included:

e testing a sample of journal entries throughout the year, which met a defined risk criteria, by agreeing to
supporting documentation; and

e completing substantive procedures on revenue recognised around the year end to ensure this has been
appropriately included within the recognised revenue.



Armstrong Craven Limited

Independent Auditor's Report to the Members of Armstrong Craven Limited (continued)

Auditor's responsibilities for the audit of the financial statements (continued)
Extent to which the audit was capable of detecting irregularities, including fraud (continued)

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team
members who were all deemed to have appropriate competence and capabilities and remained alert to any
indications of fraud or non-compliance with laws and regulations throughout the audit.

Based on our risk assessment, we considered the areas most susceptible to fraud to be the opportunity for the
fraudulent manipulation of the financial statements (including the risk of override of controls) and determined that
the principal risks were in relation to the posting of inappropriate journal entries and revenue being recognised in
the correct period around the year end.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery,
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and the
further removed non-compliance with laws and regulations is from the events and transactions reflected in the
financial statements, the less likely we are to become aware of it.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
hitps://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company’s members as a body, for our audit work, for this report, or for the opinions we have formed.
DocuSigned dby:
Mattlow Woudeliouwse

6CI15CA3IABCACS...

Matthew Whitehouse (Senior Statutory Auditor)
For and on behalf of BDO LLP, Statutory Auditor
Manchester

United Kingdom

08 December 2023
BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).



Armstrong Craven Limited

Statement of Comprehensive Income
For the Year Ended 31 December 2022

Turnover
Cost of sales

Gross profit

Administrative expenses

Operating (loss)/profit

Interest receivable and similar income
Interest payable

(Loss)/profit before tax

Tax on (loss)/profit

(Loss)/profit for the financial year

There was no other comprehensive income for 2022 (2021 - £NIL).

The notes on pages 11 to 22 form part of these financial statements.

2022 2021
£ £
9,448,419 8,638,678
(54,065) (8,602)
9,394,354 8,630,076
(9,501,935) (7,727,973)
(107,581) 902,103
1 -

(179,828)  (169,331)
(287,408) 732,772
(158,036) 145,918
878,690

(445,444)



Armstrong Craven Limited
Registered number: 08559490

Statement of Financial Position
As at 31 December 2022

2022 2022 2021 2021
Note £ £ £ £
Fixed assets
Intangible assets 5 70,589 -
Tangible assets 6 121,481 49,163
Investments 7 51 51
192,121 49,214
Current assets
Debtors: amounts falling due after more than ' .
one year 8 26,161 10,672
Debtors: amounts falling due within one year 8 2,249,851 3,320,795
Cash at bank and in hand 705,145 957,533
2,981,157 4,289,000
Creditors: amounts falling due within one
year 9 (1,600,914) (2,362,894)
Net current assets 1,380,243 1,926,106
Total assets less current liabilities 1,572,364 1,975,320
Creditors: amounts falling due after more
than one year 10 (2,180,777) (2,138,289)
Net liabilities (608,413) ' (162,969)
Capital and reserves
Called up share capital 12 243 243
Share premium account 13 62,900 62,900
Capital redemption reserve 13 253 253
Profit and loss account 13 (671,809) (226,365)
Total deficit (608,413) (162,969

t

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

Rachel Elizabeth Davis 08/12/2023
Director

The notes on pages 11 to 22 form part of these financial statements.
9



Armstrong Craven Limited

Statement of Changes in Equity
For the Year Ended 31 December 2022

Share Capital
Calledup _ premium redemption Profit and
share capital account reserve loss account Total deficit
£ £ £ £ £
At 1 January 2022 243 62,900 253 (226,365) (162,969)
Comprehensive loss for the year
Loss for the year - - - (445,444) (445,444)
Total comprehensive loss for the
year - - - - (445,444) (445,444)
At 31 December 2022 243 62,900 253 (671,809) (608,413)
Statement of Changes in Equity
For the Year Ended 31 December 2021
Share Capital
Called up premium redemption Profit and
share capital account reserve loss account Total deficit
. £ £ £ £ £
At 1 January 2021 243 62,900 253 (1,105,055) (1,041,659)
Comprehensive income for the
year
Profit for the year ‘ - - - 878,690 878,690
Total comprehensive income for
the year - - - 878,690 878,690
At 31 December 2021 243 62,900 253 (226,365) (162,969)

The notes on pages 11 to 22 form part of these financial statements.

10



Armstrong Craven Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

1.

General information

Armstrong Craven Limited is a private Company limited by shares incorporated in England and Wales
under the Companies Act 2006. The address of the registered office is given on the Company information
page and the nature of the Company's operations and its principal activities are set out in the Directors'
Report.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The preparation of financial statements in compliance with Section 1A of FRS 102 requires the use of
certain critical accounting estimates. It also requires management to exercise judgement in applying
the Company's accounting policies (see note 3).

The presentational and functional currency of these financial statements is GBP. Values are rounded
to the nearest pound.

The following principal accounting policies have been applied:
Going concern

The financial statements have been prepared on a going concern basis. The following paragraphs
set out the basis on which the Directors have reached their conclusion.

The Company has net liabilities. The main reason for this is due to the loan notes outstanding with
the Directors and shareholders of £2,180,777 (2021 - £2,138,289). These loans notes are payable by
2025 unless an exit takes place before then (see note 10).

Due to the effects of the uncertain economic environment, the company has seen a reduction in
revenue subsequent to the year-end which has seen increases in the losses within the company. The
directors have subsequently taken action to reduce costs and return the company to profitability.
After taking into account current performance and the current economic uncertainty, as well as
reviewing and revising the Company’s forecasts and projections, the Directors have a reasonable
expectation that the Company has adequate resources to continue in operational existence for the
foreseeable future. In coming to their conclusion, the Directors have considered the company’s profit
and cash flow plans for the coming period, and have run downside "stress test” scenarios. These
scenarios assess the Company's ability to trade with downside revenue forecast over the next 12
months.

These actions along with the forecasts and stress test scenarios produced shows that the Company
will be able to meet its liabilities as they fall due for a period of at least 12 months from the date of
sign off of these financial statements and therefore this Company continues to adopt the going
concern basis in preparing its financial statements.

11



Armstrong Craven Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

2,

Accounting policies (continued)

2.3

24

Foreign currency translation
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Comprehensive Income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within 'finance income or costs'. All other
foreign exchange gains and losses are presented in the Statement of Comprehensive Income within
‘other operating income'.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

At each reporting date the Company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less costs to sell and its value in use. An impairment loss is recognised where the carrying
amount exceeds the recoverable amount.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Leasehold improvements - Over the terms of the lease
Fixtures and fittings - 2to 5 years
Computer (including software) - 3 years

and office equipment

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income.

12



Armstrong Craven Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

Accounting policies (continued)

25

2.6

27

238

29

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits. Bank overdrafts that are
repayable in demand and form an integral part of the Company's cash management are included as
a component of cash and cash equivalents for the purpose only of the cash flow statement.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Deferred income

Turnover is deferred over the life of the projects and released to the Statement of Comprehensive
Income depending on the stage of completion of the projects.

210 Turnover

Turnover represents the amounts (excluding value added tax) derived from the provision of services
delivered to third party customers during the period.

2.11 Research and development costs

Intangible assets are recognised from the development phase of a project if and only if certain
specific criteria are met in order to demonstrate the asset will generate probable future economic
benefits and that its cost can be reliably measured. The capitalised development costs are
subsequently amortised to ‘administrative expenses’ on a straight line basis over their expected
useful economic lives. Amortisation begins when the intangible asset is available for use, ie when it is
in the location and condition necessary for it to be usable in the manner intended by management.
The expected useful economic life of development costs are estimated based on business plans
which set out the development plan and time to market for the associated project.

13



Armstrong Craven Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

Accounting policies (continued)
2.12 Interest income

Interest income is recognised in the Statement of Comprehensive Income using the effective interest
method.

2.13 Finance costs

Finance costs are charged to the Statement of Comprehensive Income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

2.14 Pensions

Contributions to the Company's defined contribution pension scheme are charged to the Statement of
Comprehensive Income in the year in which they become payable.

2.15 Operating leases: the company as lessee

Rehta|s paid under operating leases are charged to the Statement of Comprehensive Income on a
straight-line basis over the lease term.

2.16 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to Statement of Comprehensive Income in the year that the
Company becomes aware of the obligation, and are measured at the best estimate at the reporting
date of the expenditure required to settle the obligation, taking into account relevant risks and
uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of
Financial Position.

2.17 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of Comprehensive Income except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the reporting date, except that:

. the recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

14



Armstrong Craven Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

Accounting policies (continued)

2.17 Current and deferred taxation (continued)
Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair

values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Judgements in applying accounting policies and key sources of estimation uncertainty

In preparing these financial statements, the Directors have made the following judgements:

¢ Determine the stage of completion of the projects in order to calculate the amount of revenue to be
recognised. Management will make an assessment on the progress of the projects to confirm how
much revenue should be recognised at the period end.

Employees

The average monthly number of employees, including the Directors, during the year was as follows:

2022 2021

No. No.

Delivery 86 53
Sales, administration and management 16 18

102 71

16



Armstrong Craven Limited

Notes to the Financial Statements

For the Year Ended 31 December 2022

Intangible assets

Cost
Additions

At 31 December 2022

Amortisation
Charge for the year

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

16

Software
R&D

95,965

95,965

25,376

25,376

70,589
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Armstrong Craven Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

Tangible fixed assets

Cost

At 1 January 2022
Additions
Disposals

At 31 December 2022
Depreciation
At 1 January 2022

Charge for the year
Disposals

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

Securities

Leasehold Fixtures and Office
improvements fittings  equipment Software Total
£ £ £ £ £
68,440 27,374 103,298 365,473 564,585
53,617 15,348 48,396 - 117,361
(68,440) (19,824) (14,342) - (102,606)
53,617 22,898 137,352 365,473 579,340
67,332 27,104 64,279 356,707 515,422
6,748 2,493 28,842 6,024 44,107
(67,619) (19,720) (14,331) - (101,670)
'6,461 9,877 78,790 362,731 457,859
47,156 13,021 58,562 2,742 ' 121,481
1,108 270 39,019 8,766 49,163

HSBC Bank plc hold a fixed charge over all leasehold improvements and a floating charge over all assets

and undertakings.

17



Armstrong Craven Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

Fixed asset investments

Investments
in
subsidiary
companies
£

Cost or valuation
At 1 January 2022 51
At 31 December 2022 ‘ 51

Net book value

At 31 December 2022 51

At 31 December 2021 51

The Company hold one £1 share (representing 100% of the issued share capital), at a cost of £1, in its
wholly owned subsidiary Armstrong Craven Associates Limited. The subsidiary, which is registered in
England & Wales, has not traded since it was incorporated on 19 April 2013 and has been dormant
throughout the year. The address of Armstrong Craven Associates Limited is the same as Armstrong
Craven Limited and is shown on the Company information page.

The Company holds 100 shares at SGD$1 each (representing 100% of the issued share capital) in
Armstrong PTE Limited, a company incorporated on 6th February 2016 in Singapore.

The address of Armstrong PTE Limited is 6001 Beach Road, 14-01 GoldenMile Tower, Singapore,
199589.

18



Armstrong Craven Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

Debtors

Due after more than one year
Other debtors

Due within one year

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income
Deferred taxation

2022 2021

£ £

26,161 10,672
2022 2021

£ £

888,071 2,302,357
1,104,476 692,987
14,911 7,347
242,393 160,149

- 167,955

2,249,851

3,320,795

Impairment recognised in the Statement of Comprehensive Income for the year in respect of bad and

doubtful debts in trade debtors was a debit of £8,000 (2021 - £27,320).

Amounts owed by group undertakings are interest free and repayable on demand.

Creditors: amounts falling due within one year

Bank loans

Trade creditors

Shares classified as liabilities and accrued finance costs
Other taxation and social security

Other creditors

Accruals and deferred income
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2022 2021

£ £
36,057 45,671
274,723 317,027
13,701 . 7,867
527,579 340,615
31,859 33,391
716,995 1,618,323

1,600,914

2,362,894



Armstrong Craven Limited
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10.

1.

12.

Creditors: amounts falling due after more than one year

Shareholder loan notes

2022 2021
£ £

2,180,777 2,138,289

The shareholder loan notes were renegotiated to be payable by 2025 unless an exit takes place before

then.

Deferred taxation

At beginning of year
Credited to profit or loss

At end of year

The deferred tax asset is made up as follows:

Fixed asset timing differences
Short term timing differences
Losses and other deductions

Share capital

Allotted, called up and fully paid

6,290,000 (2021 - 6,290,000) B ordinary shares of £0.000000010 each
2,054,800 (2021 - 2,054,800) D ordinary shares of £0.000050 each
8,592,800 (2021 - 8,592,800) A1 ordinary shares of £0.000010 each
1,083,440 (2021 - 1,083,440) A2 ordinary shares of £0.000050 each
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2022
£
157,955
(157,955)
2022 2021
£ £
- 3,626
- 33,904
- 120,525
- 157,955
2022 2021
£ £
103 103
86 86
54 54

243 243
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12.

13.

Share capital (continued)

Ordinary Share classes in circulation are A1, A2, B and D shares. The rights attached to each class of
share are as follow:

o regardless of the number of A1 Ordinary Shares actually held, the votes capable of being cast by the
holders of the A1 Ordinary Shares in aggregate shall always be equal to 50% of the votes capable of
being cast on any resolution of the Company and each holder of A1 Ordinary Shares shall be entitled
to cast votes representing such proportion of 50% as equals the proportion which the number of A1
Ordinary Shares held by such Shareholder bears to the aggregate number of A1 Ordinary Shares
then in issue;

e regardless of the number of A2 Ordinary Shares actually held, the votes capable of being cast by the
holders of the A2 Ordinary Shares in aggregate shall always be equal to 50% of the votes capable of
being cast on any resolution of the Company and each holder of A2 Ordinary Shares shall be entitled
to cast votes representing such proportion of 50% as equals the proportion which the number of A2
Ordinary Shares held by such Shareholder bears to the aggregate number of A2 Ordinary Shares
then in issue; -
shares and D Shares have no voting rights; and
on the event of a share sale, the proceeds are applied in a specific order depending on the type of
share held.

B Shares

The B ordinary shares have certain rights as detailed in the articles of association. These shares do not
entitle the holders to participate in any profits of the Company, other than as detailed under specific
circumstances. The B shares are to accrue interest at the same rate as the loan stock on the value of the
share premium account. The class of shares are treated as liabilities. .

Reserves

The Company's capital and reserves are as follows:

Called up share capital

Called up share capital represents the nominal value of the shares issued.

Share premium account

The share premium account includes the premium in issue if equity shares, net of any issue cost.

Capital redemption reserve

The capital redemption reserve contains the nominal value of own shares that have been acquired by the
Company and cancelled.

Profit and loss account

The profit and loss account represents cumulative profits or losses, net of dividends paid and other
adjustments.
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14.

15.

16.

17.

Pension commitments

The Company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Group to the fund and amounted to £162,909 (2021 - £117,484).
Contributions totalling £31,859 (2021 - £32,541) were payable to the fund at the reporting date and are
included in creditors.

Commitments under operating leases

At 31 December 2022 the Company had future minimum lease payments due under non-cancellable
operating leases for each of the following periods:

2022 2021

£ £

Not later than 1 year 95,041 72,130
Later than 1 year and not later than 5 years 140,125 162,282
Later than 5 years - 11,192

235,166 245,604

Related party transactions

The Company has an outstanding loan with the Shareholders (£2,180,777 at 31 December 2022 and
£2,138,289 at 31 December 2021). The Company has not deferred the salaries of any Directors (31
December 2021 - £Nil). The Company paid board fees of £32,754 to Gresham House PLC (31 December
2021 - £32,092) during this year.

Included within Shareholder loan notes are amounts owed to M Bates, Director of the Company of
£280,682 (2021 - £275,134).

Included within Shareholder loan notes are amounts owed to R Davis, Director of the Company of
£26,111 (2021 - £25,594).

.

Ultimate parent undertaking and controlling party

The Directors believe there to be no individual controlling party.
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