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TUOS PARKING LIMITED
DIRECTORS' REPORT
YEAR ENDED 31 JULY 2020

The directors present their report and the financial statements of the company for the year ended
31 July 2020.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
The principal activity of the company is to manage two car parking facilities, leased from the University
of Sheffield. The operation of these car parking facilities is then outsourced to private providers.

The company was incorporated on 4™ June 2013 with trading activity in TUOS Parking Limited
commencing on the effective date of 15 March 2015. The University acquired a 999-year lease in the
car park at Velocity Village, Solly Street, Sheffield with trading commencing 1* March 2015. The
University constructed a Multi Storey car park at Durham Road, Sheffield with trading commencing on
1% March 2016. TUOS Parking Limited leases the car parks from The University of Sheffield.

The company has taken advantage under section 414B of the Companies Act 2006 not to include a
Strategic Report in its financial statements.

RESULTS AND DIVIDENDS
TUOS Parking Ltd made a loss in the year, after taxation, of £(260,046), (2019: £34,780). The directors
have not recommended a dividend.

The directors have reviewed the budget for the next eighteen months and the cash flow forecasts for the
same period and, having considered the reasonably possible downsides, together with current resources
and financial support from the company’s parent in the form of a 6 month rental charge refund to cover
the period 25" March 2020 to 28™ September 2020 (total value of refund £410,168) believe the company
will have sufficient funds to meet its liabilities and will continue in operational existence for the
foreseeable future. For this reason and those set out in notel, the Company will continue to adopt the
going concern basis in the preparation of its Financial Statements.

THE DIRECTORS AND THEIR INTERESTS IN THE SHARES OF THE COMPANY

The directors who held office during the year and up to the date of signing the financial statements are
given below:

S Grocutt

K Lilley

R Jones (resigned 13™ December 2019)

D Damment (appointed 13" December 2019)

None of the directors held shares in the company as at the 31° July 2020.



TUOS PARKING LIMITED
DIRECTORS' REPORT (continued)
YEAR ENDED 31 JULY 2020

AUDITOR
Pursuant to section 487(2) of the Companies Act 2006, the auditors will be deemed to be reappointed
and KPMG LLP will therefore continue in office.

DISCLOSURE OF INFORMATION TO AUDITORS

The directors who held office at the date of approval of this director’s report confirm that, so far as they
are aware, there is no relevant information of which the company's auditor is unaware; and each director
has taken all steps that they ought to have taken as director’s to make themselves aware of any relevant
audit information and to establish that the company's auditor is aware of that information.

Registered office: Signed on behalf of the directors
The Innovation Centre

217 Portobello

Sheffield

S14DP

i

K Lilley -~
Director

Approved by the directors on:
18" December 2020



TUOS PARKING LIMITED

STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE
DIRECTORS’ REPORT AND THE FINANCIAL STATEMENTS
YEAR ENDED 31 JULY 2020

The directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law they have elected to prepare the financial statements in accordance with UK accounting standards
and applicable law (UK Generally Accepted Accounting Practice), including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland.

Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
¢ make judgements and estimates that are reasonable and prudent;

o state whether applicable UK accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e assess the company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern; and

e use the going concern basis of accounting unless they either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are responsible for such internal control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error, and have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other irregularities.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
TUOS PARKING LIMITED

Opinion
We have audited the financial statements of TUOS Parking Limited (“the company™) for the year ended

31 July 2020 which comprise the Statement of Income and Retained Earnings, the Balance Sheet and
related notes, including the accounting policies in note 1.

In our opinion the financial statements:

e give atrue and fair view of the state of the company’s affairs as at 31 July 2020 and of its profit for
the year then ended;

e have been properly prepared in accordance with UK accounting standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland; and

e have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)™)
and applicable law. Our responsibilities are described below. We have fulfilled our ethical
responsibilities under, and are independent of the company in accordance with, UK ethical requirements
including the FRC Ethical Standard. - We believe that the audit evidence we have obtained is a
sufficient and appropriate basis for our opinion. :

Going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to
liquidate the company or to cease its operations, and as they have concluded that the company’s financial
position means that this is realistic. They have also concluded that there are no material uncertainties
that could have cast significant doubt over its ability to continue as a going concern for at least a year
from the date of approval of the financial statements (“the going concern period”™).

We are required to report to you if we have concluded that the use of the going concern basis of
accounting is inappropriate or there is an undisclosed material uncertainty that may cast significant
doubt over the use of that basis for a period of at least a year from the date of approval of the financial
statements. In our evaluation of the directors’ conclusions, we considered the inherent risks to the
company’s business model and analysed how those risks might affect the company’s financial resources
or ability to continue operations over the going concern period. We have nothing to report in these
respects.

However, as we cannot predict all future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
absence of reference to a material uncertainty in this auditor's report is not a guarantee that the company
will continue in operation.

Directors’ report

The directors are responsible for the directors’ report. Our opinion on the financial statements does
not cover that report and we do not express an audit opinion thereon.

Our responsibility is to read the directors’ report and, in doing so, consider whether, based on our
financial statements audit work, the information therein is materially misstated or inconsistent with the
financial statements or our audit knowledge. Based solely on that work:

¢ _ we have not identified material misstatements in the directors’ report;

. in our opinion the information given in that report for the financial year is consistent with the
financial statements; and

in our opinion that report has been prepared in accordance with the Companies Act 2006.

4



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
TUOS PARKING LIMITED (continued)

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
+ we have not received all the information and explanations we require for our audit; or

o the directors were not entitled to take advantage of the small companies exemption from the
requirement to prepare a strategic report.

We have nothing to report in these respects.

Directors’ responsibilities

As explained more fully in their statement set out on page 3, the directors are responsible for:
the preparation of the financial statements and for being satisfied that they give a true and fair view;
such internal control as they determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error; assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern;
and using the going concern basis of accounting unless they either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s
report. Reasonable assurance is a high level of assurance, but does not guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic-decisions of users taken on the basis of the
financial statements.

A fuller description of our responsibilities is provided on the FRC’s website at
www.frc.org.uk/auditorsresponsibilities. '

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to

anyone other than the company and the company’s members, as a body, for our audit work, for this
rannrt ar far the anininnce wa have formed.

Timothy Cutler (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

1 St Peter’s Square

Manchester

M2 3A

15 January 2021



TUOS PARKING LIMITED
STATEMENT OF INCOME AND RETAINED EARNINGS

YEAR ENDED 31 JULY 2020

TURNOVER

Administrative Expenses
OPERATING (LOSS) / PROFIT
Interest receivable

(LOSS) / PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION

Tax on profit on ofdinary activities
(LOSS) / PROFIT FOR THE FINANCIAL YEAR
Balance brought forward

Balance carried forward

All of the activities of the company are classed as continuing.

Note

2020 2019
£ £
1,277,563 1,585,077
(1,540,700)  (1,544,857)
(263,138) 40,220
3,092 2,911
(260,046) 43,131
0 (8,351)
(260,046) 34,780
206,858 172,078
(53,188) 206,858

There are no items of other comprehensive income, therefore no separate statement of comprehensive

income has been prepared.



TUOS PARKING LIMITED
BALANCE SHEET

31 JULY 2020

Note 2020 2019
£ £ £

FIXED ASSETS
Tangible fixed assets 0 0
CURRENT ASSETS
Debtors 7 162,236 205,114
Cash in bank and in hand 126,718 649,426

288,954 854,540
CREDITORS: Amounts falling due within
than one year 8 (342,041) (647,582)
NET CURRENT ASSETS (53,088) 206,958
TOTAL ASSETS LESS CURRENT LIABILITIES (53,088) 206,958

CREDITORS:Amounts falling due after more
than one year 9 0 0

PROVISIONS FOR LIABILITIES
Deferred Taxation 0 0

(53,088) 206,958

CAPITAL AND RESERVES

Called up equity share capital 10 100 100
Profit and Loss account (53,188) 206,858
SHAREHOLDERS' FUNDS 11 (53,088) 206,958

These accounts were approved by the directors and authorised for issue on 18" December 2020, and are
signed on their behalf by:

T
Ao TS
/
KLILLEY

Company Registration Number: 0855609



TUOS PARKING LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 JULY 2020
ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared in accordance with Financial Reporting Standard 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102”) as
issued in August 2014. The amendments to FRS 102 issued in July 2015 and effective immediately
have been applied

The accounting policies set out below have, unless otherwise stated, been applied consistently to
all periods presented in these financial statements.

The Company’s parent undertaking, the University of Sheffield (“The University”), includes

in its consolidated financial statements. The consolidated financial statements of The University
are prepared in accordance with International Financial Reporting Standards as adopted by the
EU and are available to the public and may be obtained from the University of Sheffield,

Western Bank, Sheffield S10 2TN. In these financial statements, the Company is considered to be
a qualifying entity (for the purposes of this FRS) and has applied the exemptions available under
paragraph 1.12 of FRS 102 in respect of the following disclosures:

. Key Management Personnel compensation;

U The requirement of Section 7 Statement of Cash Flows

) Certain disclosures required by FRS 102.26 Share Based Payments; and

J The disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12

Other Financial Instrument Issues in respect of financial instruments not falling within the
fair value accounting rules of Paragraph 36 (4) of schedule 1.
) The requirement of Section 33 Related Party Disclosures paragraph 33.7.

Turnover

The turnover shown in the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax.

Operating leases

Operating lease costs are not capitalised. Costs in respect of operating leases are charged as an
expense over the lease term on a straight-line basis.

Going concern

Notwithstanding net current liabilities of £53,088, net liabilities of £53,088 as at as at 31 July 2020
and a loss for the year then ended of £260,046, the financial statements have been prepared on a
going concern basis which the directors consider to be appropriate for the following reasons.

The directors have prepared forecasts for a period of at least 12 months from the date of approval
of these financial statements which indicate that, taking account of severe but plausible downsides,
the company will have sufficient funds, through funding from its ultimate parent undertaking, The
University of Sheffield, to meet its liabilities as they fall due for that period.



TUOS PARKING LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 JULY 2020

Those forecasts are dependent on The University of Sheffield providing additional financial
support during that period. The University of Sheffield has indicated its intention to continue to
make available such funds as are needed by the company for the period covered by the
forecasts. As with any company placing reliance on other group entities for financial support, the
directors acknowledge that there can be no certainty that this support will continue although, at the
date of approval of these financial statements, they have no reason to believe that it will not do so.

Consequently, the directors are confident that the company will have sufficient funds to continue
to meet its liabilities as they fall due for at least 12 months from the date of approval of the financial
statements and therefore have prepared the financial statements on a going concern basis

Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the
profit and loss account except to the extent that it relates to items recognised directly in equity or
other comprehensive income, in which case it is recognised directly in equity or other
comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year,
using tax rates enacted or substantively enacted at the balance sheet date, and any adjustment to
tax payable in respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses
in tax assessments in periods different from those in which they are recognised in the financial
statements. The following timing differences are not provided for: differences between accumulated
depreciation and tax allowances for the cost of a fixed asset if and when all conditions for retaining
the tax allowances have been met. Deferred tax is not recognised on permanent differences arising
because certain types of income or expense are non-taxable or are disallowable for tax or because
certain tax charges or allowances are greater or smaller than the corresponding income or expense.
Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related
difference, using tax rates enacted or substantively enacted at the balance sheet date. Deferred tax
balances are not discounted.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits.

Accounting judgements/ key sources of estimation uncertainty
There are no assumptions concerning the future and other key sources of estimation uncertainty at

the balance sheet date that may cause a material adjustment to the carrying amounts of assets or
liabilities.



TUOS PARKING LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 JULY 2020

TURNOVER

Turnover is wholly attributable to the principal activity of the company and is all earned in the UK.
All income is credited to the income and expenditure account in the period in which it is earned.

OPERATING PROFIT

Operating profit is stated after charging/(crediting):

2020 2019
£ £
Lease costs 790,455 709,574
Bad debt expense - -
Amounts receivable by the company’s auditor in respect of: _
- Audit of financial statements 5,302 5,204
- Internal audit services 3,954 3,876

PARTICULARS OF EMPLOYEES

There were no staff directly employed by the company during the current or prior period.

DIRECTORS' REMUNERATION

The directors received no emoluments in respect of their services to the company during the current
or prior period.



TUOS PARKING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 JULY 2020

6. TAXATION

Total tax expense recognised in the profit and loss account, other comprehensive income and

equity

Current tax
Group relief payable for the period
Adjustments in respect of prior periods

Total current tax
Deferred tax (see note 9)
Origination and reversal of timing

differences
Change in tax rate

Total deferred tax

Total tax

2020

<

(—

<

2019

8,195
156

8,351

8,351




TUOS PARKING LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 JULY 2020
6. TAXATION (continued)

Reconciliation of effective tax rate

2020 2019
£ £
Profit after tax (260,046) 34,780
Total tax expense 8,351
Profit before tax (260,046) 43,131
Tax using the UK corporation tax rate of 19.00% (2019:19.00%) (49,409) 8,195
Non-taxable income, non-deductible expenses - -
Impact of tax rate changes on deferred tax balances - -
Prior year losses brought forward and utilised - -
Current year losses for which no deferred tax asset was recognised 49,409 -
Prior year under provision for group relief payable - 156
Total tax expense included in profit or loss - 8,351
7. DEBTORS
2020 2019
£ £

Trade debtors 42,646 -

Other debtors - 34,679

Prepayments and accrued income 119,591 170,435

162,237 205,114

8. CREDITORS: Amounts falling due within one year

2020 2019
‘ £ £
Trade creditors 1,519 225,231
Other creditors (156) -
Amounts owed to group undertakings - 8,195
Loans - -
VAT (3,261) 64,526
Accruals and deferred income 343,940 349,630

Corporation Tax - -

342,042 647,582




TUOS PARKING LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 JULY 2020

9. DEFERRED TAX ASSETS AND LIABILITIES

Deferred tax assets and liabilities are attributable to the following:

Assets Liabilities Net
2020 2019 2020 2019 2020 2019
£ £ £ £ £ £

Employee benefits
Unused tax losses (49,409) - - - (49,409) -
Other
Tax (assets) / liabilities (49,409) - - - (49,409) -
Net of tax

liabilities/(assets)

Net tax (assets) / liabilities - - - - - -

Deferred taxation on the losses carried forward has not been recognised in the accounts as it is uncertain
when they will be utilised against future profits.



TUOS PARKING LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 JULY 2020

10. SHARE CAPITAL

Allotted, called up and fully paid:

2020 2019
No £ No £
Ordinary shares of £1 each 100 100 100 100

11. ULTIMATE PARENT COMPANY

The company is a 100% owned subsidiary undertaking of the University of Sheffield, based at the
following address:

The University of Sheffield, Western Bank, Sheffield, S10 2TN.

The University of Sheffield is the ultimate controlling party.
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