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FrifiS Utbildningsfabrik AB ,
CiN 556759-3123

ANNUAL REPORT

Durectors’ Report

The Board of Directors and CEO for FnFiSi Utbsldningsfabnk AR hereby present the
annual repert and consohdated financial statements for the 2014/2015 financial year

Parent Company's operations
The company owns and manages shares in s subsidianies

Fhe Group's operations

The main operattons are consulting and orgamzation of intermanional studies for youth
at the gh school and university level Limited operations are also conducted

1n sales and organizanon of holiday travel with a cultural

and historical content

FrilSs Uthildningsfabrik AB s the Parent Company for the Group and it 1s domuiciled in Alingsés
[ncluded in the Group are

FriFi$y Uthilldningsfabnk AB domiciled in Alingsas

Explorius Education AB domiciled sn Alingsas

Explorius Education AS domieiled in Norway

Explorws Education ApS domiciled wn Denmark

Explornius Education Oy dommciled in Finland

Educatius Inc domiciled m USA

CET Educattonal Travel Canada Limited domiciled 1n Canada
CET Management Ltd domucited in England

CET International domiciled 1 USA

CET Language Schaol domiciled 1n England

Dr Frank Sprachen und Reisen GmbH domiciled 1n Germany
Ewopean Hotel & Tourism Academy GmbH domiciled in Germany
Intercultural Management Services domiciled m Austrahia
Educatius College University Services domiciled in USA
SCCE Iravel PTY Lid domuciled tn Australia

Gel Ready domiciled in Spain

Astudy International Education SRL domiciled o Italy

Dr Frank Sprachen & Resen domictled in Germany

SAS 3C1 domieiled in France

Educatius Internacional intercambio LTDA domuciled in Brazil

These companies are pnmanly involved in sales and organization of international
studies for youth between the ages of 14 and 22

Significant events during the financial year

During the year, the following subsidianes were added to the Group Get Ready, Astudy International Cducation

SAS 3C, Educatius Internacional intercambio LTDA

Profitioss and financial position
The Group's net sales for 2014/2015 amounted to SEK 488,145 (392,505) thousand

The Group's net profit before tax for 2014/2015 amounted to SEK 9,167
{2,184) thousand
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FriFiSi Utb:ldnmgs{abrik AB
CIN 556759-3123

Multi-year overview for the Parent Company
(SEK t)

Profitfloss afier financial Hems
Equity ratio

Multi-y car overvien for the Group (SEK t)
Net sales

Profit (loss) after financeal items
Equuty ratio

Proposed appropriation of profits

2014/15
12,017
66%

2014/15
488,145
9,167
17%

The Board proposes the following appropriation of profits (SEK)

Retained earnings
Profit (loss) for the year
Total

Appropnated as follows
Camed forward
To be distributed as dividends

Total dividends and
amount carried forward

507,357
12,003 683
12,511,040

511,040
12,000,000

12,511,040

The company's profit (loss) and financual position are presented in the

followmg income statements, balance sheets and notes

2013/14
6,997
38%

2013/14
392,505
2,184
18%

2012/13
=30
56%

2012/13
405,258
4,622
25%

2011412
-13
59%

2011712
224,568
22,686
43%
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2010/11
-49
56%

210/11
157,388
13,156
39%
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CONSOLIDATED INCOME STATEMENT 2014-09-01 2013-69-01
Note 2015-08-31 2014-08-31

Operating mcome

Net sales 488,145,492 392,505,458
Other operating mcome 4 8,917,238 5,740,974
Operating \ncome 497,062,730 398,246,472

Operatmg expenses

Production costs -320,299,050 -269,429,460
Other external expenses 1 -69,635,338 -49,803,510
Personnel costs 2 -86,136,832 -68,905,837
Depreciation/amortization and impairment of property, 3 -8,634,170 -7,386,854

plant and equ:pment and
intangible assets

Other operating expenses 4 -2,921,910 ]
Total operating expenses -487,627,300 -395,525,661
Operating profit (loss) 9,435,430 2,720,811

Financial items

Profit/Loss from Participations i Group Companies 5 3,000,000 0
Interest income 164,820 643,082
Interest expenses and similar profit (loss) items -3,432,946 -1,180,306
Total financial items -268,126 «537,224
Profit (loss) after financial items 9,167,304 2,183,587
Profit {loss} before taxes 9,167,304 2,183,587
Tax on profit for the year -4,882,382 -3,023,517
Deferred tax 358,380 654,566
Profit (loss) for the year 4,643,302 -185,364
Parcnl company’s share of net profit/loss for the year 4,499.214 -175,876

Minority share of net profit/loss for the year 144,088 -9,488




FrifS Utbidmingsfabrk AB
CIN 556759-3123

CONSOLIDAIED BALANCE SHEET

ASSE1TS
MNon-gurrent assets

Intangible assets
Goodwill

Licenses

Total Intangible assets

Finanetal assets

Long-term receivables
Long-term securities

Shares 1n associated companies
Total Financial assets

Property, plant and equipment
Equipment

Buldings and land

Total Preperty, plant and equipment

Total non-current nssets

Current assets

Current recetvables

Accounts receivable - trade
Recervable - associated companies
Other recervables

Prepaid expenses and accrued income
lotal current receivables

Cash and bank balances
Total current assets

TOTAL ASSETS

Note

12
13

2015-08-31

22,273,738
222,227
22,495,965

4,997,619
65,311
9,684,290
14,747,220

3,661,718
0
3,661,718

40,904,903

38,600,416
1,304,392
9,186,778
5,144,687

54,245,273

121,326,551
175,571,824

216,476,727

Page &4

2014-08-31

20,921,688
3,369
20,925,057

3,967,609
716,736
5,369,290
10,053,635

1,902,641
9,824,923
11,727,564

42,706,256

12,430,720
3,056,879
7,598,118

11,008,837

34,094,554

119,313,354

153,407,908

196,114,164




Frifisi Utbildmingsfabrik AB
CIN 556759-3123

CONSOLIDATED BALANCE SHEET

EQUITY AND LIABILITIES
Equity

Equsty attrtbutable to the Parent Company's shareholders
Share capital

Retaned camings, including net profit {loss) for the year
Equity attributable to the Parent Company's shareholders

Minorty interest

Total equity

Provisions

Deferred tax

Proviston for direct penstons
Total provisions

Non-current Lizbilities

Current habihties

Bank overdraft

Accounts payable - trade

Liability - associated companies
Income tax hability

Other habihities

Accrued expenses and deferred income
Total current habalities

TOTAL SHAREHOLDERS' EQUII Y AND
LIABILITIES

PLEDGED ASSETS AND CONTINGENT LIABILITIES

Pledged assets

For own liabihttes and provisions
Chattel mortgage

Pledged building

Pledged bank account

Leng-term recetvables

Total pledged assets

Contingent habihitees

Note

14

18

2015-08-31

100,000
30,633,606
30,733,606

146,663

30,880,269

1,405,359
6,163,618
7,568,977

10,658,550

2,005,944
39,592,115
0

3,178,895
20,873,313
101,718,664
167,368931

216,476,727

1,000,000
0

322,781
3,760,259
5,083,040

None

Page 5

2014-08-31

100,000
33,446,569
33,546,569

-3,984

33,542,585

1,763,739
4,672,498
6,436,237

11,697,342

0
26,689,030
3,552,185
1,415,649
39,940,543
72,840,593
144,438,000

196,114,164

1,000,000
4,493,221

363,600
3,760,259
9,617,080

None



Frifi$1 Utbildningsfabrik AB
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The Group
Cash flow statement

Profit (loss) after financial items

Adjustments for items not included 1n cash flow
Adyustment for aunorily wterest

Tax paid

Cash flow from operating activities

before changes in working capital

Change 1n accounts recetvable
Change tn current receivables
Change 1n accounts payable

Change n current habthities

Cash flow from operating activities

Investiments in intangible assets

Investments m property, plant and equipment

Sale and disposal of property, plant and equipment
investments in financial assets

Cash flow from investing activities

Changes n non-current habihties
Dividends paid

Cash flow from finanemg activities
Cash flow for the year

Cash and cash equivalents at the beginming of the year

Cash and cash equivalents at the end of the year

2014-09-01
2015-03-31

9,167,304
6,169,024
150,647
3,119,136

12,367,839

-26,178,696
6,027,977
12,903,085
8,264,601
13,384,806

9,140,764
-3,363,954
10,365,486
-1,693,585
3,832,817

-1,038,792
6,500,000
-7,538,192

2,013,197

119,313,354

121,326,551

Page &

2013-09-01
2014-08-31

2,183,587
6,549,307

-3,984
-5,551,684

3,177,226

9,413,121
23,107,792

7,067,312
31,148,849
28,872,474

-2,785,361
.875,535

0
-4,646,221
8307,117

-2,868,930
-6,500,000
9,368,930
11,196,427

108,116,927

119,313,354




FriFiSr Utbildningsfabrik AB
CIN 556759-3123

INCOME STATEMEN1
FOR THE PARENT COMPANY

Operating expenses
Other external expenses
Operating profit (loss)

Profit/loss from financial items

Profit/loss from participations n Group companics
Interest expenses
Profit {loss) after financial items

Appropriations
Profit (loss) before taxes

Tax on profit for the year

Profit (loss) for the year

Note

2014-09-01
2015-08-31

-40,338
-40,338

12,000,000
-20,032
11,939,630

77,000
12,016,630

-12,947

12,003,683

Page 7

2013-09-01
2014-08-31

-3,250
-3,250

7,000,000
301
6,997,051

0
6,997,051

-4,037

6,993,014
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BALANCE SHEET
FOR IHE PARENT COMPANY Note 2015-08-31 2014-08-31

ASSETS

Non-current assels

Financial assets
Participations in Group compantes 10 1,222,583 1,222,583

Current receivables

Recervables from Group companies 21,137,387 15,728,099
Other receivables 375,560 0
Tax asset 21,923 0
Total current receivables 21,534,870 15,728,099
Cash and bank balances 220,399 1,759,403
Total current assets 21,755,269 17,487,502

TOTAL ASSETS 22,917,852 18,710,085




Frifi$) Utbildningsfabrik AB
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BALANCE SHEET
FOR THE PARENT COMPANY

EQUI FY AND LIABILATIES

Equity

Restricted equity

Share capital
Non-restricted equity
Retained earmings

Profit (loss) for the year
Total non-restricted equity
Total equity

Untaxed reserves
Current habilities
Accounts payable - trade
Current tax hiabihity

Other habulities
1 otal current habilities

TOTAL SHAREHOLDERS' EQUITY AND
LIABILITIES

Pledged assets

Contingent labilities

Note

Page 9
2015-08-31 2014-08-31
160,000 100,000
507,357 14,343
12,003,683 6,993,014
12,511,040 7,007,357
12,611,040 7,107,357
3,337,997 3,414,997
18,75G 5,567
16,984 1,580 082
6,993,082 6,602,082
7,028,816 8,187,731
22,977,853 18,710,085
None None
None None
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Parent Company 2014-09-01 2013-09-01
Cash flow statement 2015-08-31 2014-08-31
Profit (loss) after financtal items 11,939,630 6,997,051
Tax pad -1,597,969 33,601
Cash flow from operating activitres

before changes in working capital 10,341,661 7,030,652
Change¢ 1n current recetvables -5,784,848 -5,297 306
Change m current hiabiliies 404,183 6,372,000
Cash flow from operating activities -5,380,665 8,105,346
Group contributions 0 0
Dividends pard -6,500,000 -6,500,000
Cash flow from financing activities -6,500,000 -6,500,000
Cash flow for the year -1,539,004 1,605,346
Cash and cash equivalents at the beginning of the year 1,759,403 154,057

Cash and cash equivalents at the end of the year 220,399 1,759,403
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Supplementary Disclosures

Accounting and valuation prineiples

Genceral disclosures
This annual report was prepared in accordance with the Annual Accounts Act and BFNAR 2012 1
Annuel Report and Consolidated financial statements (K3)

The Annual Report has been prepared for the first ime in accordance with BFNAR 20§21

Annual Report and Consolidated financial statements (K3) The transition has been made in accordance with
the K3 standards In order o faciliate companson between years, ali 1tems in the

mncome statement, balance sheet, cash flow statemen! and notes have been restated for the

cOMparison year

Information 1n the multi-year review shown n the Directors® report has not been restated
Yo P!

In conjunction with the transiion to BENAR 2012 1 (K3), none of the accounting pohctes have been changed
compared to prior years

Receivables are reported at net reahizable value (NRV)
Uniess otherwise stated, other assets and habilines are reported at cost

Receivables have been valued at the lower of cost and
net realizable value Other assets, habilittes and provision have been measured
at cost, unless otherwise stated

Consolidated finanaial statements

Consolidation method

The consolidated financial statements have been prepared mn accordance with the purchase method

The purchase method considers a company's acquisition of a subsidiary as a transaction

whereby the parent company indirectly acquires the subsidiary's assets, as well as taking over 1is Liabihites

Reporting on assactated companies

Assoctated companies are reported according to the acqumsiion value method With this method, the share in
the associated company 1s reported al cost in the balance sheet Recognized in the income stalement as revenue
the dividends received from associated companies

Translation of foreign subsidiaries

The finaneial statements of fore:gn subsidiartes have been transtated in accordance with the current method All
the balance sheet have been translated usmg the closing day rate All items 1n the income statement

have been translated using the average rate durmg the financial year

Goodwill

Goodwill 1s compnised of the amount by which the cost exceeds the fair value
for the Group’s share of the acquired company's ident:fiable net assets at

the ime of acquisition Gooedwill 1s measured at cost less accumulated
impairment losses

Transactions between Group companies

Intra-Group receivables and habilities, as well as transactions between Group companies and unrealized
gauns are fully ellminated Unrealized losses are also fully ehmimated prowided that the transaction

1s nol an impainnent loss

Recelvables and habilittes in foretgn currency

Receivables and liabilities m foreign currency have been valued at the closing day rate Lxchange geins and
and losses on operating recetvables and operating liabilities are included in operating profit, while exchange
and losses on financial assets and liabilies are reported among financial items

Lease agreements
The company reports all of its leasing arrangements, both financing and eperating, as operating

Jeases Operating leases are recogmzed as an expense i the income slalement over the lease lerm on a straight-
lime basis

Sid 11 (16)
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Provisions

Recognized as a proviston are thard-party obligations attributable to the financial year

or pnor financial years and which, as of the closing date are certain or likely to occur,

but for an uncertair amount or with an uncertainty as to the point 1n time when they must be fulfilled

Revenue Recognition

Revenue has been recogmized at the fair value of the consideration recetved or recetvable
when 1t 15 probable that the financial benefits will flow to the company

and when the amount of revenue can be measured reliably

Fixed asscts
Property, plant and equipment and intangible assets are reported at lustoricat cost less
accumulated depreciationfamortization according to ptan and any smpairment fosses

Financial instruments

Parnicipanons i subsidianes

Participations in subsidiaries are reported at cost less any impairment losses

Cost includes the purchase price that was paid for the shares in the company Any capital contnbutions
are added to the cost amount whenever such anses

Income tax

Current tax

Current tax 1s comprised of income tax for the current financial year along the portion from prior
income fax that has not yet been recognrzed Current tax 1s calculated using the apphicable tax rate as of
the closing date

Group contributions
Received and paid Group contributions are reported as appropriations

Defimtions of key rahos
Net sales
Main revenue from operations, mvoiced expenses, meidental revenue and corrections to revenue

Profit (loss) after financial tems
Profit afler financial income and expenses, but before extraordinary mcome and expenses

Equuity ratio (%)
Adyusted equity (equity and untaxed reserves less deferred tax)
as a pereentage of total assets
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Note 1 Audst fees THE 2014-09-1 2(13-09-01
2015-08-31 2014-08-31

GROUP

Audit fee 1,318,305 1,060,819

Consulting fee 1,930,588 2,160,508

PARENT COMPANY

Audut fee 5,500 0

Consulting fee 2,750 2,750

Note 2 Employces 2014-09-01 2013-09-01
2015-08-31 2014-08-31

GROUP

Gender distribution for the Boards and

management

Women 3 3

Men 4 4

Total 7 ?

Average no of employees was

Women 108 116
Men 35 0
Total 143 186

Ssalaries and other 1emuneranion

Board and CEO 1,431,595 1,081,122
Other employees 56,017,686 58,242,203
Total salames and remuneration 57,449,281 59,323,325
Soctal security coninbutions according to law and agreements 16,717,490 9,320,888
(of which pension cost to Board and CFQ) (185,420) {159.431)
(of which pension cost 1o others) (2,026,469) (1,994,320
Total salartes, remuneration and payroll overheads 68,166,771 68,644,213
PARENT COMPANY
Gender disiribution for the Boards and management
Women 1 1
Mcn 1 1
Total 2 2

The Parent Company did not have any employees during this period

Note 3 Depreciation/amortization and impairment of property, plant and
equipment and intangible assets

Non-current assets are depreciated according to plan over the estimated useful
i:fe The following depreciation rates were used

Goodwill 20%
Equipment 10-20%
Buldings 3%

Note 4 Other operating costs and other operating sncome
This iem pertains to currency gains and currency losses




ErifiSy Uthildningsfabrik AB ! Sid 14 (16)

CIN 556759-3123 .
2014-09-01 2013-09-01
Note 5 Profit/loss from participations in associated 2015-08-31 2014-68-31
Reversal of impatrment losses 3,000,000 0
Total 3,000,000 0
Note 6 Appropriations 2014-09-01 2013-09-01
2015-08-31 2014-08-31
Reversal of tax allocation reserve 71,000 0
Total 77,000 0
Note 7 Goodwill 2015-08-31 2014-08-31
Opening cost 36,888,698 34,092,784
Acquisitions for the year 8,921,906 2,795,914
Dissolved through busmess combination -3,417,175 0
Closing cost 42,393,429 36,888,698
Opening amortization -12,714,013 6,299,300
Impairment losses for year 7,569,856 -6,414,713
Dissolved through business combination 164,178 0
Opening impairment losscs -20,119,691 -12,714,013
Opemng impairment losses -3,252,997 -3.252,997
Dissolved through business combination 3,252,997 0
Closing accumulated impairment losses 0 -3,252,997
Total carrying amount 22,273,138 20,921,688
Note 8 Long-term recetvables 2015-08-31 2014-08-31
Opentng cost 3,967,609 2,582,414
Additional receivables 1,030,010 1,385,195
Closing accumulated cost 4,997,619 3,967,609
Note 9 Long-term securittes 2015-08-31 2014-08-31
Opening cost 716,736 0
Reclassified from other receivables 0 716,736
Disposals -651,425 0
Closing accumulated cost 65,311 716,736

Note 10 Specification of shares in Group companies

Name Share of Share of Number Carrying
equity votes shares amount

Explorius Education AB 100% 100% 10,000 1,222,583
CIN, Domictle Equity Net profit (loss) for the

year

Explorus Education AB 556721-0819 Alingsas 42,228,091 13,504,907
2015-08-31 2014-08-31

Opening cost 1,222,583 1,222,583
Closing cost 1,222,583 1,222,583
Total carrymmg amount 1,222 583 1,222,583

CET Language Schools Limited, a wholly owned substdiary registered in USA with CIN 0391561 | and Lducatius UK,
an associaied company registered i England with CIN 8555156 are both exempt from the requirements of the Companies Act 2006
as regards the audit of financial statements m section 479 A of The Companies Act
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Note 11 Specification of shares in
associated companies

Name Share of Share of Number Carrying
equity votes shares amount
Payius AB 50% 50% 250 9 640 000
Educatius Culturai Exchange Programs 50% 50% 50 43,711
Educatius UK 50% 50% 50 579
CIN Domicile Equity Net profit (loss) for the year

Payws AB 556819-117 Alingsfs 318,089 -1,293,672
Educatius Cultural Exchange Programs 46-4372196 USA 465,675 470,810
Educatius UK 8555156 England 1250 287942

2015-08-31 2014-08-31
Opemng cost 8,369,290 5,825,000
Shareholder contnbution made 1,315,000 2,500,000
Purchases 0 44,290
Closing cost 9,684,290 8,369,290
Openmng unpairment losses -3,000,000 ~3,000,000
Reversal of impaument losses 3,000,000 0
Closing impawrment losses 0 -3,000,000
Closing carrying amount 9,684,250 5,369,290
Note 12 Equipment 2015-08-31 2014-08-31
Opentng cost 3,068,156 2,192,621
Purchases 2,499,695 875,535
Total 5,567,851 3,068,156
Opening deprectation -1,165,515 -627,680
Impaiment iosses for year -740,618 ~537,835
Closing accumulated depreciation -1,906,133 -1,165,515
Closing residual value 3,661,718 1,902,641
Note 13 Buildings and Land 2015-08-31 2014-08-31
Opening cost 10,913,969 10,913,969
Sales for the year -10,913,969 0
Closing cost 0 10,913,969
Opening depreciation -1,089,043 -654739
Impairment losses for year -323,696 -434,307
Sales for the year 1,412,739 0
Closing balance depreciation 0 -1,089,046
Closing carrying amount 0 9,824,926
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Note 14 Equity

The Group

Amount at the beginning of the year
Dividends paid

Translauon difference

Profit (loss) for the year

Amount at year end

Parent company

Amount at the beginning of the year
Carry forward of last year's profil
Dividends paid

Profit (loss) for the year

Amount at year end

The number of shares 1s 10¢ with a nommal value of
SEK 1,000

Note 15 Untaxed reserves
Tax allocation fungd, Tax 2010
l'ax allocation fund, Tax 2011
Tax allocation fund, Tax 2012
Tax allocation fund, Tax 2013
Tax allocation fund, Tax 2014
Total

Note 16 Non-current habilities

Share capital
100,000

100,000

Share capatal
100,000

100,000

Retained earmings

incl net profit (loss) for the
33,446,569

-6,500,000

-812,177

4,499,214

30,633,606

Retamned earmings
14,343

6,993,014
-6,500,000

507357

2015-08-31
0

354,000
364,997
624,000
1,995,000
3,337,997

2015-08-31

Fall due more than one year and less than 5 years from the balance sheet date

Other non-current habihities

Maturity date, more than § years after the balance

Other non-current lrabilities

Note 17 Pledged assets

10,658,550

Sid 16 (15)

Net profit (loss) for the
6,993,014
-6,993,014

12,003,683
12,003,683

2014-08-3%
77,000
354,000
364,997
624,000
1,995,000
3,414,997

2014-08-31

11,697,342

Chattel mortgage, pledged building and pledged bank account have been provided as collateral for guarantees that have been made
A non-current recervable has been pledged as collateral for pension obhigations

Note 18 Current habihties
The amount granted for bank overdraft 1s

Note 19 Profit/lloss from participations in Group
Dividends
Total

Alingsiis 24 February 2016

Tom Ericsson

AUDITOR'S SIGNATURE

My audit report was submatted on

Thorbj8m Wingvik
Authonsed Public Accountant

2015-08-31
8,459,900

2014-09-01
2015-08-31
12,000,000
12,000,000

2014-08-31
0

2013-09-01
2014-08-31
7,000,000
7,000,000
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Auditor's Report

To the annual meeting of the shareholders of FriFiSi Utbildningsfabrik AB
Corporate ID No 556759-3123

Report on the annual accounts
I have audited the annual accounts and annual group accounts of FriFIS| Uthildningsfabnk AB for the
financial year 2014-09—-01 — 2015-08-31

Responsibilities of the Board of Directors and the Managing Director for the annual
accounts

The Board of Directors and the Managing Director are responsible for the preparation and fair
presentation of these annual accounts and annual group accounts in accordance with the Annual
Accounts Act, and for such internal control as the Board of Directors and the Managing Director
determine 1s necessary ta enable the preparation of annual accounts and annual group accounts that
are free from matenal misstatement, whether due to fraud or error

Auditor's responsibility

My responsibility 1s to express an opinion on these annual accounts and annual group accounts
based on my audit | conducted my audit in accordance with International Standards on Auditing and
generally accepted auditing standards in Sweden Those standards require that | comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
annual accounts and annual group accounts are free from maternal misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
In the annual accounts The procedures selected depend on the auditor's judgement, including the
assessment of the risks of matenal misstatement of the annual accounts, whether due to fraud or
error In making those risk assessements, the auditor cansiders internal control relevant to the
company's preparation and fair presentation of the annual accounts and annual group accounts in
order to design audit procedures that are appopriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control An audit also includes
evaluating the appropniateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors and the Managing Director, as well as evaluating the
overall presentation of the annual accounts and annual group accounts

| beheve that the audit evidence | have obtained 1s sufficient and appropriate to provide a basis for
my audit opinions

Opinions

In my opinion, the annual accounts and annual group accounts have been prepared in accordance
with the Annual Accounts Act and present fairly, in all maternal respects, the financial position of
FriFiS1 Uthildningsfabrk AB and the group as of 31 August 2015 and of its finanaal performance and
its cash flows for the year then ended in accordance with the Annual Accounts Act The statutory
admimistration report is consistent with the other parts of the annual accounts and group accounts
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| therefore recommend that the annual meeting of shareholders adopt the income statement and
balance sheet for FriFiS: Utbildmingsfabrik AB and the group

Report on other legal and regulatory requirements

In addition te my audit of the annual accounts, | have also audited the proposed appropriations of
the company's profit or loss and the administration of the Board of Directors and the Managing
Director of FriFiS1 Utbildningsfabinik AB for the finanoal year 2014-09-01 — 2015-08-31

Responsibiiities of the Board of Directors and the Managing Director

The Board of Directors 1s responsible for the proposal for appropriations of the company's profit or
loss, and the Board of Directors and the Managing Director are responsible for admirustration under
the Companies Act

Auditor's responsibility

My responsibility 1s to express an opinion with reasonable assurance on the proposed appropriations
of the company's profit or loss and on the administration based on my audit | conducted the audit in
accordance with generally accepted auditing standards in Sweden

As a basis for my opinien on the Board of Directors' proposed appropriations of the company's profit
or loss, | examined the Board of Directors' reasoned statement and a selection of supporting
evidence in order to be able to assess whether the proposal 1s 1n accordance with the Companies Act

As a basis for my opinion concerning discharge from hability, in addition to my audit of the annual
accounts, | examined significant decisions, actions taken and circumstances of the company in order
to determine whether the member of the Board of Directors or the Managing Director 1s llable to the
company | also examined whether the member of the Board of Directors or the Managing Director
has, in any other way, acted in contravention of the Companies Act, the Annual Acoounts Act or the
Articles of Association

| believe that the audit evidence | have abtained is sufficient and appropriate to provide a basis for
my opInions

Opinions

| recommend to the annual meeting of shareholders that the profit be approprated in accordance
with the proposal in the statutory administration report and that the member of the Board of
Directors and the Managing Director he discharged from liability for the financial year

Alingsas February 24" 2016

{Signhature on oniginal document)

Thorbjorn Wangvik
Auktoriserad revisor




Arsredovisning

och

Koncernredovisning
for

FriFiSi Utbildningsfabrik AB

Org nr: 556759-3123

Rikenskapsaret
2014-09-01 till 2015-08-31

COMPANIES HOUSE




Arsredovisning
och
Koncernredovisning
for
FriFiSi Utbildningsfabrik AB

556759-3123

Rakenskapséiet

2014-09-01 till 2015-08-31

FASTSTALLELSEINTYG

Undertecknad styselscledamot intygar hamed att denna kopia av Arsredovisningen
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FriFiSi Uthildningsfabrik AB
Org nr 556759-3123

ARSREDOVISNING

Earvaltnimgsber aticlse

Styrelsen och verkstillande direkidiren f8r TnMSi Uthildnmgsfabrik AB far harmed
avge Arstedovisiing och hanceimedovisning Br verksanhetsinet 2014/2015

Moderholagets verksamhet
Bolagets ager och fiivaltar andelar | dotterbolag

Konceinens verksamhet

Den puimara verksambeten omfattar radgiviung och arrangemang till mternationella
studier for ungdomar pd gymmuaste- och universuctsnivd  Begriinsad verksamhet
bediivs aven avseende fdrsilinng och arrangemang av semesterresor med hulivrelh
och historiskt mnechail

FrlmsS Uthaldmingsfabuik AB & honcenens moderbolag med siite 1 Alingsis
| koncernen npér

1 nl 1S Utbtldningsfabi ik AB med siite 1 Alingsas

Laplonus Education AB med sate 1 Alimgsas

Explonus Education AS med sate 1 Notge

Exxplorius Education ApS med sidte 1 Danmark

Eaplotius Education Oy med siue s | mland

Educatius Inc med sate 1y USA

CL T Educational Travel Canada Limated med stite | Kanada
CTT Management Ltd med stite 1 Cngland

CL1 International med sute 1 USA

CLT Language School med séite 1 England

[Dr Frank Sprachen und Reisen Gmbl med séte 1 Tyskland
Furopean 1Tote] & lourism Acaderny Ginbl{ med shie 1 Tyskiand
lutercultural Management Seivices med sdie 1 Avstealien

1 ducatius College University Scrvices med site | USA

SCCE Travel P1'Y Lid med sdlle 1 Austrahien

Get Ready med sate 1 Spanien

Astudy Internauonal Education SRL med sate 1 ltahen

D1 1rank Sprachen & Reisen med s#te 1 Tyshland

SAS 3C1 med sate 1 Trankrihe

Fducatius Internacional mtercambio 1, DA med sate » Brasilien

Dessa bolag sysslar pomiind med {Srsdlyning och arrangemang av internationelia
studier f3r ungdomar 14-22 4

Vasentliga handelser under rakenshapsiret
Under tet har filjande dotterbolag tillhommut ull koncernen Get Ready, Astudy International Education SRI.,
SAS 3C1, 1 ducatius Internactonal ttercambio 11 DA

Resultat och stallnmg
Koncernens nettoomsatining uppgiek 2014/2015 11l SCK 488 145 TKR (392 505 TKR)

Koncemens nettovinst fore skatt uppgich under 2014/2015 tl1 SEK 9 167 JIKR
{2 184 TKR)

Sid 1 {16}




FrifiS1 Utbildringsfabnk AB
Org nr 556759 3123

Moder bolagets (lerdrsbversikt (11R)

Resultat efter finansicla poster
Sohdutet

Koncernens fletdisoversiht (1 KR)
Nettoomsatimng

Resultat efier finansiclia poster
Solditet

Forslag ttll v instdisposition

2014/15
12017
66%

2014/18
488 145
9167
17%

Stytelsen fhreskn att 1l forfogande stiende vinstmedel (kronor)

Balansetat resultat
Arets resuliat
Summa

Dhsponeras si att
1 ny raknmg drerfoies
Utdelas ull akuedgaina

Summa utdelnng &
ovel forimg 08l ny rakming

Bolagets resultat och stallning 1 ovrigt framgdr av efterfoljande resultat- och

balansraknmgar med noter

507 357
12 003 683
12 511 040

511 040
12 000 000

12 511 040

201314
6997
8%

2013/14
392 505
2184
18%

2012/13
-30
56%

2012/13
405 258
4622
25%

201112
A3
59%

2011112
224 508
22 686
43%

Sid 2 {16)

2010711
-49
56%

2010/
157 388
13 156
39%



FriFiS Utbildningsfabrik AB
Org nr 556759-3123

KONCLRNRESULIA ) RARKNING

Rorelsemtakiet

Nettoomsattnimg
Ovniga rorelsemtikier
Rorelseintakter

Rorelsens kostnader
Produktionshosinader

Ovriga enterna kostnader
Personalkostnader

Av- och nedskoviungar av masesiella- och
immateriella anlaggnmgstllgingar

Oveiga rorclschosthader

Summa 101elsens kostnader

Rirelsetesultat
TI'mansielia poste:

Resultat frdn andelar 1 miressefBretag
Runteinmekier

Riintckostrader och liknande resultatposter
Summa finanstella poster
Resultat efter finansiella postes

Resultat fore shait

Shatt pd érets resultat
Uppskjulen skatt

Atcteresultat

Modetbolagets andel av drets resultag
Minonietens andel av dsels 1csultat

2014-09-0]
Not 2015-08-31

488 145 492
4 8917238
497 062 730

-320299 050
1 -69 635338
2 -86 136 832
3 -8 634 170

4 -2921910
-487 627 300

2435430

3 3000000
164 820

-3 432946

-268 126

9167 304

2167 304

-4 882 382
358380

4 643 302

4499214
144 088

Sid 3 (16)

2013-09-01
2014-08-31

392 505 498
5740 974
398 246 472

-269 429 460
-49 803 510
-68 905 837

-7 386 854

0
395 525 661

2720 811
0

6473 082

-1 180 306
-537 224
2 183 587

2183 587

-3 023 517
654 566

-185 364

-175 876
-9 488



FrnfiS Utkildningsfabrik AB
Org i 556759-3123

KONCERNBALANSRAKNING

TILLGANGAR
Anlaggmingshligdungar

Tmmatenella anlaggningstillpdnga
Goodwill

License

Summa Immatericlla anlaggmmgstllgdngar

Finansiella anlaggnmgsnligingar
Langfrisitga fordringar

Lanpfmstiga vdrdepappet

Aktier 1 miressebolag

Summa Fiansiella anlaggmgstillgdaga

Matenella anlaggmingstillgdngan
Inventatiet

1By ggnader och mark

Summa Materiella anlaggmingstiilging.a

Summa anlaggningstillgangan

Omsatcningstellgingar

Kortfrisfiga fordringar

Kundfordnnga

Iordimgan intiesscbolag

Ovniga fordringar

Fdrutbetalda hostnader och upplupna mntakier
Summa ho1 tfhistiga fordningar

Kassa och bank
Summa omsattnmgshiltgingn

SUMMA TILLGANGAR

ot

12
13

2015-08-31

22273738
222227
22 495 965

4997619

65311
9684290
14747 220

3661 718
0
3661718

40 904 203

38609416
1304 392
9 186 778
5 144 687

54 245273

121 326 551

175 571 824

216 476 727

Sid 4 (16)

2014-08-31

20 92] 688
3369
20 925057

3967 609
716 736
5369290
16 053 635

| 902 641
9824 923
11727 564

42 706 256

12 430 720
3036879
7598118

11 008 837

34 094 554

119313 354
153 407 903

196 114 164



FriFiSr Utbikdmingsfabrik AB
Org nr 556759-3123

KONCERNB ALANSRAKNING

Mot
'GL 1 KAPIT AL OCIE SKULDER

Lget haptal 4

Lget hapital banforhgt $ill moder fo1 ctagets akbeagar e
Akuehapital

Balansctade vimstimalenial inkl arets vesuliat

Lget kapital hanforhigt €l moder foretagets altiedgare

Mmoritetsinttesse
Summa eget Lhapital

Avsatllamgar
Uppshjuten skatt
Avsidtining direhipension
Summa avsatinmgar

Lingfristiga skulder 16

Ko tfiastiga skulder

Chechrahmngshredit 18
1 everantorsshulder

Skuld mtressebolag

Skatteskulde

Ovriga skulder

Upplupna kostnader ach férutbetalda ntaktes

Summa kot tfristiga skulder

SEMMA LGET KAPITAL OCH SKULDER

STALLDA SAKERHETER OCI ANSVARSFORBINDLLSER

Stallda saker hetes 17
1 o1 cgna skulder och avsdttningar

I'dretagshypoteh

Pantsatt byppgnad

Pantsatia bankmedel

Langfristig fordran

Summa stallda sdherhete:

Ansvarsforbindelser

2015-08-31

10¢ 000
30633 606
30 733 606

146 663

30 880 269

1 405 359
6163618
7 568 977

10 658 550

2005944
39592115
0

3178 895
20873313
101 718 664
167 368 931

216 476 727

[ 000 000
0

322781
3760259
5083 040

inga

Sid 5 {16)

2014-08-31

100 000
33 446 569
33 546 569

-3 084

33 542 585

1763 739
4 072 498
G 436 237

11 697 342

0

26 689 030
3552185

1 415649
39 940 543
72 840 593
144 438 000

196 114 164

1 ¢06 000
4493 221

363 600
3 760 259
9617080

Inga



FrifISi Utkkldningsfabnk AB
Crg nr 556/59-3123

Koncernen
Kassaflodesanalys

Resultat efler finansicHa poste

Justetmg {or poster som mic gk 1 kassaflodet
Justermg (1 nunonietsintiesse

Betakd skatl

Kassaflode f1 dn den lopande vesksamheten
forc forandiing av rérelsekapatal

I iindiing av kundfordungat

Iorandring av kortfustiga fordrningas
Forandring av keverantorsskulder

Fordndring av korthistiga skuider
Kassaflode fi #n den lopande verhsamlicten

Investermgar 1 imaterictla anlaganuigstllgnga
Investes inga 1 matenella anldggmngsullgingar

T otsabjning av materiella anlaggmingsuligdngat
investetingar 1 finansiella antaggnmgstillgingar
Kassaflide f1dn iy estenmgsver ksamheten

Forandimg av langfrisuga skulde

Utbetald uidelning

Iassaflode trin finansierimgsyerksambetes
Lrety kassaflode

Lakvida medel vid drets bligjan

lakvida medel vid drets shut

2014-09-01
2015-08-31

9167 304
6 169 024

150 647
-3 119 136

12 367 839

-26 178 696
6 027 977
12 903 085
8264 601
13 384 806

-9 140 764
-3 363 954
10 365 486
-1 693 585
-3 832 817

-1 038 7192
-6 500 000
-7 538 792
2013197
119 313 354

121 326 551

Sid 6 (16)

2013-09-01
2014-08-31

2183 587
6 549 307

-3 984
-5 551 684

3177226

941311
-3 107 792
7067312
31 148 849
28 872 474

-2 785 361
-875 335
0

-4 646 221
-8 307 117

-2 868 930
-6 500 000
-9 3468 930
11 196 427

108 116 927

119 313 354



FrifiSt Uthildringsfabrik AB
Org tw 556759-3123

RESULT A TRARNING
¥R MODERBOLAGL |

Rorelsens kostnader
Ovriga exteins hostnader
Rarelseresultal

Resultat fi dn finansielia poster
Resultat frdn andelar 1 honcernfiretag
Rantckostnader

Resultat efter finansiclla poster

Bokslutsdisposttioner
Resultat forc skatt

Shai pa arets resultat

Arets 1esultat

inot

2814-09-01
2015-08-31

-40 338
-40 338

12 000 000
-20 032
11 93% 630

77 000
12 016 639

-12 947

12 003 683

Sid 7 {16)

2013-09-01
2014-08-31

-3 250
-3 250

7 000 000
301
6 997 051

0
6 997 051

-4 037

6993014




FriFiSt Utbildningsfabrik AB
Org nr 556759-3123

BALANSRAKNING
TORNMODLRBOLAGL T Not

HELGANGAR

Anlaggningstiligingar

INuansielia anlaggningstillgingan
Andelar 3 koncernforetag 10

[Kor tfristiga fordringar
Forduingar hos koncernforetag
Ovniga fordringar

Shattefordran

Summa kertfrstiga fondningar
Kassa och bank

Summa omsattnmgstilginga

SUMMA TILLGANGAR

2015-08-31

1222 583

21137387
375 560
21923

21 531870
220 399

21 735269

22977852

Sid 8 (16)

2014-08-31

I 222 583

15 728 099
0

0

15 728 699
1739 403
17 487 502

18 710 085




FriFISi Uthildningsfabrik AB
Cig n1 556759-3123

BALANSRAKNING
FOR MODERBOLAGEI

LGET KAPITAL OCH SKULDER

Eget kapital

Bundet eget kapatal
Aktiehapital

Fritt eget kapatal
Balanserat resultat

Arets resultat

Summa fnitt eget kapital
Summa eget kapital

Obeskattade 1eserver
Kortfristiga skulder
Leverantdrsskulder
Aktuella skatieskulder

Ovriga skulder
Summa kortfrishga skulder

SUMMA EGET KAPITAL OCH SKULDER

Stallda sikerheter

Ansyarsforbindelser

Mot

Sid 9 (16)

2015-08-31 2014-08-31
100 000 100 000
507 357 14 343

12 003 683 6993014
12 511 040 7007 357
12 611 040 7 107 357
3337997 3414997
18 750 5567

16 984 1 580 082
6993 082 6602 082
7028 816 8187731
22977 853 18 710 085
Inga Inga

Inga Inga




FriFiSs Utbiddringsfabrik AB
Org nr 556759-3123

Moderbolaget
hassafladesanalys

Resultat cfier finansiella poste:

Betald shatt

Kassaflode frdn den lopande verksambeten
fore forandring av roielsekapital

I"brandring av honfristiga fordungar
I'oidndring av horttnistiga shulder

Kassaflode fidn den lopande verksamheien
Koneernbudrag

Utbetald utdelmng

Kassaflode fidn finansietingss erksamheten
Arets kassaflode

Likveda medel vid daets bérjan

Lakyida medel sid Arets slut

2014-09-0F
2015-08-31

11 939630
-1 597 969

10 341 661
-5 784 848
404 183
-5 380 665
0

-6 500 000
-6 500 060
-1 539 004

1759 403

220 399

Sid 10 (18)

2013-09-01
2014-08-31

69974051
33601

7030 652
-5 297 306
6 372 000
§ 105 346
0

«6 500 000
-6 500 000
1605346

154 057

1759403




FriFi$t Utbaldningsfabrik AB
Org nr 556759-3123

Eataggsupplysmingar
Redovisnings- och varderingsprinciper

Allmanna upplysnimgar
Atsredovisiingen ar uppratiad 1 enlighet med dusredovisningslagen och BINAR 2012 1
Arsredovisning och honcetnredovisning (K3)

Arsicdovisningen uppiditas for forsta gingen 1 enlighet med BINAR 2012 1
Arsredovisming och koncernredovisning (K3) Overgangen har gjorts enligt Bieshnficma
1 K3 lar att mg)liggora memngsfull jamforelse med foregdende &1 har samthga poster 1
resultatrikningen batansrikningen, kassaflodesanaly s samt notct rhknats om fiir
Jamforelsedret

Uppgtfietna 1 Meroversikien s forvaltinmgsberattelsen har mte rdknats om

1 ach med overg@ngen tll BTNAR 2012 ) (K3) har mga redovismngsprinciper andeats
1)amitrelse med tsdigate &

Fordimgar ha upptagats ull de belopp varmed de betahnas mihvia
Ovniga tlgangar och shulder hat upptagits ull anskaffnimgsy uden dar mgel annat anges

Pordungar hat varderats till det lagsta av anshafTiingsvaide och det belepp varmed de
beraknas bli 1eglerade Ovriga fillgangar skulder saml avsaitmngar har varderats nil
anskaffingsvarde om annat ej anges

Koncetniedovisning

Konsolideringsmered

Konceinredovismmgen upprattas enligl fSevirvsmetoden

WVid forviresmetoden betrakins eft foretaps forviry av ett dotier{brerag som en fransakvion
varigenom moderbolaget mduekt fuvarvar doties foretagets tillgingar och dvertar dess shulder

Redovisning av uniresseféretag

Intresseforetag 1edovivas Lnbigt anshafinimgsvivdemetoden Metoden mnebd at andelen s
intresseforetaget tas upp tll anshatfimgsviide 1 balansrakmngen 1 resullatrakmngen tas bara
erhillna wtdelnmgm {Tan intresseforetag upp som mntake

Qunrakring av uilandsha dotterforetay

Utlandska dotier foretags bohslut har onudtknats enhgl dagskursmetoden Samwtliga poster 1
batansrakoingen hat omraknas tll balansdagskurs Alla poster 1 tesubtatiakningen ha
omrahpats Ul genomsmiliskurs under rikenskapsdret

Goodwill

Goodwili utgors av det belopp varmed anshaffiingsvirdet Sverstiger det verkhipa viidet
pa honcernens andel av dut forvirvade fictagets 1dentifie: bata nettotillgdngar vid
forviinsullfillet Goodwill vinderas ull anshafimngsvdrde mimmskat med ackumulerade
nedskrivningarna

Transahtioner mellan koncernforetag

Konec:ninteing fordringar och shulder sanmit transaktioner mellan koneernfSrelag Iihsem arcaliscrade
vinster ehmneras 1 sin hethet Oy eahiserade 1% luster elnnineras ocksd sdvida mte transakoonen
motsvarar ert pedshrivomgsbehov

Fordringar och shulder : ntlandsk valuta

Pordi mgar och skulder 1 utlandsk valuta har varderats till balandagens kurs Kurss mster och
hursforluster pa rorelsefordringar och torelseshulder redovssas 1 rérelseresuliaiet medan hwisvinster
och kursforluster pa finansielia fordringar och skulder redovisas sont finansiella postes

Leasingavial
[ oretaget tedovisar samthga leasigastal. siviil finansiclla som operationctia som operationella
leasmgavial Operationella leasingavtal redovisas som e kostnad hnydrt over leasmgpertoden

Sid 11 (16)



FrifiSt Utbildmingsfabrik AB
Org nr 556759-3123

Avsatiningar

Som avsatining har 1cdoy isats o phkelser gentemot tiedje man som ar hanfarliga till 1akenshapsiict
eller tidhgare rikenshapsic ool som pd balensdagen antingen & sithea elles sannoliha ull sin foschomst
men oviss 1] belopp eller b)) den tidpunkt da de sha infrias

Intaktsredovisning

Intsikter har tagis upp ull vesklhigt varde av vad som erhdllits eller hommer att erhallas och redovisas
1 den omiattung det &1 sannolikt att de ehononmnska fordelama kommer att uligodogdtas botaget och
wilakteina kan beraknas pd et tdlfnlithigt <3ty

Anlaggningtifigingar
Immater ielta och materiella anfaggningstllgdngar redovisas il anskaffningsvairde nunskat med
ackumulerade avskinsmingar enhgt plan och eventuella nedsknivingar

I'inansiella mstiument

Andelar 1 dotterforetag

Andetar 1 doller foietag tedos sas till anskaffnngsvaide efier avdrag 8 eventuella nedskiviinga

I anshaffugsyiudet mgar hopeshallingen som ertapgts fon aktietna Dy entuella hapitaltbishott laggs ull
anshaffnmesvaidel nar de uppkommer

Inkomstshatter

Aktuell skatt

Aluel] shatt avser inhomstshatt fon mnevarande 1ahenshapsir same den del av idigate tahenshapsars
mhotstshal som annu wte tedovisals Aktuclt <han beraknas utufrin den shattesats som galier por
balansdagen

Koncernlndiag
E1hillna och limnade koncernbicdhag redovisas som boksiutsdispasitione:

Nyeleltabdefinitioner
Netloomsatining
Rorelsens huvudimahier. {akturesade hostnadet sidontkier sami intigktskotnigermgat

Resultat efter finansicla poster
Resultat efter finansiella mtakter ach kosinader men fne extraordindta mtikter och kostnade

Solhhtet (%)
Justerat eget kapatal (eget kapital och cbeshattade resesver med avdiag for uppskyuten skatt)
1 porcent av balansomslutning,

Sid 12 {16}
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Not 1 Revisiomsarvode

KONCERMNEN
Revisionsanode
Kansultarvode

MODERBGLAGEI
Revisionsarvode
Konsultarvode

Not 2 Personat

KONCERNEN

Kensfordelning mom styrelser och fiictagslednimg
Kvinnor

Min

[otalt

Medelantalet anstiilldza har varn
Kvinnos

Man

‘Totait

Liner och andia ersdttningar
Styrefse ach verkstillande direktor
Ovniga ansialida

lotala Iéner och ersattmingar

Sociala ayvgifter enhigt lag och avial

(varav pensionskostnad 1] sty relse och V)
(Verav pensianshosinad till vriga)

lotala ldner, ersattningar, och seciala avgiftes

MODERBOLAGE]

Kénsfrdetning mom styielser ach fSretagsledning
Kvinnor

Min

1otalt

Moderbolaget hade 1nga anstallda under denna period

Not 3 Av- och nedskrvmingar av materiella och immatenietla tillgdngar
Anldggnmgsuligingama skrivs av enligt plan dver den berdknade ekonomisha
hivslangden Falande avskrnningspiocent har lldimpats

Goodwill 20%
Inventarter 10-20%
Bypgnad 3%

Not 4 Ovriga rorelsekostnader och ov riga rérelsenitaliter
IJenna post avser valutakursforlusier och valutakursvinsier

2014-09-01
2015-08-31

1 318 305
[ 930 588

5 500
2750

2014-09-01
2015-08-31

-9

108
35
143

1431593
56 017 686
57 449 281

10717 490

(185 420)
(2 026 469)
68 166 771
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2013-09-01
2014-08-31

1 060 819
2 160 608
0

2750

1013-09-01
2014-08-31

~1 & W

116
70
180

1 081122
58 242 203
59 323325

9 320 888
(159 431)
(1994 320)
68 64213

£\
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Not 5 Resulta fzan andclat 1 intresseforetag
Aterforing av redshrivingal
Summa

Not 6 Bokslutsdispositiones

Aterformg fréin perodisermgsfond
Summa

Not 7T Gooadwall

Inghende anshafTningvdrde
Arets anskaffung

Upplost genom fusion
Utgiende anskaffiungsydide

Ingdende avshinnimgar
Airets avshnvinga
Uppldst genom lusion
Utgdende avskrivnmga

ingiende nedshrvnmgar
Upplost genom fusion
Utgdende achumulerade nedskiinnmgan

Ltgdende redoy isat varde

Not 8 Langfstiga fordamgar

Ingdende anshaMmngsvarden

I tllkommande fordringa:

Utgdende achumulerade anskffnmgsvarden

Net 9 Lingfristiga vardepappetsmnchay
Ingdende anshaffinngsvirde

Omklassificerat frin ovnga fordringar
Avyltnnga

Utgdende aeleemules ade anskaffningsvarde

Not 10 Speaifikation andelar « honcernfdictag

Namn IKapital- Rejstiatts-
andel andel

Explorus {"ducation AB 100% 100%
Oigm Sate

1 xplonus Cducation AB 556721-0819 Almgsis

Ingdende anshalMomgvarde
titgende anskaffoingsvinde
Utgiende 1edovisat viirde

CLT Language Schools Limied eu heldgt dotterbolag registrerat 1 USA med org nummer 03915611, samt Educatius Uk
¢t miressebolag rezastictat + England med org nummer 8355156, i bada undantagna fran kiaven 1 "Companies Act 2006"

avscende revision av rdhenshaperna 1 avsmit 479 Ay 1he Act

2014-09-01
2015-08-31
3 000 000
3 000 000

2014-09-01
2015-08-31
77000
77 000

2015-08-31
36 888 698

8921 906
-3 417175
42 393 429

-12 714013
-7 5369 856

164 178
-20 119691

-3252997
3252997

¢

22273738

2015-08-31
3 967 609
1030010
4 997 619

2015-08-31
716 736

0

-G51 425
65311

Antal

andelar
10 0G0

k get Kapital

42228091

2015-08-31
1222383
1222 583
1222 583

Sid 14 (16)

2013-09-01
2014-08-31
0
0

2013-09-0}
2014-08-31
0
0

2014-08-31
34092784
2795914
0

36 888 098

-6 299 300
-6 414 713

4]
-12 734013

-3 252997
0
-3 252997

20 921 688

2014-08-31
2582414
1385195
3967 609

2014-08-31
0

716 736

0

716 136

Boklort
vinde
1 222 583

Lrets Resultat
13 504 907

2014-08-31
1222 583
1222583
1222583
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Not 11 Speerfikation andelar intressebolag

Namn Kapital-
andel
Pavius AB 50%
Lducatius Cultural Lxchange Programs 30%
Lducaties UK 50%
Oigor
Pays AB 556819-117
Lducanws Culinral Exchange Programs 46-4372196
Lducatins UK 8555156

Ingdende anskafTningsvirden
Lamnade aktieagartllshott
Ink&p

ttgiende anskaffringsy wden

Ingdende nedshnvingar
Aterforing nedshrivnmgar
Utgdende ncdslanmingar
Utadende redovisal varde

Not 12 Inventanier
Ingdende anskaffnimgsvdrden
inkop

Summa

Ingdende avsknvpingar

Arets avskrivaingar

Utgdende ack avskrnmingar
Utgdende restvarde

Not i3 Byggnader och Mark
Ingdende anskalThingsviirde
Arcts forsilning

t tgdende anskaffmingsvhrde

ingdende avskrivinmgar

Arets avshivungar

Arcts frsélinmg

Utgdende balans svskrivamg

Utgdcnde sedoy psat varde

Rost atts- Antal
andel andelar

50% 250
50% 30
0% 50

Sate Lget kapual

Alngsas
USA
1 ngland

318 089
465675
1250

2015-08-31
8 369 290
1315000

0
9 684290

-3 000 000
3000 000

0

9 684 290

2015-08-31
3068156
2499 695
§ 567 85t

-1 165 515
-740 618
-1 906 133
3 661 718

2015-08-31
10913 969
-10 913 969

0

-1 089043
=323 696
1412 739

0

0

Bokfort
varde

9 640 000
43711
579

Krets resuliat
-1 293672
470 810
287942
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2014-08-31
5825000
2 500 000

44 290
8 369290

=3 000 000

0
-3 060 000
5369 290

2014-08-31
2192621
875535

3 068 156

-627 680
-537 835
-1 165515
1902 641

2014-08-31
10 913 969

0
10 913 969

~654739
-434 307
0

-1 089 046

9 824 926
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Not 14 Eget kapital Balanserade vinstmedel
Koncernen Aktickapital inklusive &rets resultat
Belopp vid drets inging 100 000 33 446 569
Utbetald utdelning -6 300 000
Omrahingsdifferens -812177
Arets resultat 4499214
Belopp vid drets utging 100 000 30 633 606
Modetbolaget Aktiekapital Balanserat resultat Arets resultat
Belopp vid drets ingling 100 000 14 343 6993014
Balansering av fdregiendc Ars resultat 6993014 -6993 014
Utbetald utdelning -6 500 000
Arets resultat 12 603 683
Belopp vad drets utgdng 100 000 507 357 12 003 683

Antal aktier ar 100 st a nom 1000 kr

Not 15 Obeskattade medel 2015-08-31 2014-08-31
Periodiseringsfond tax 2010 0 77 000
Periodhseringsfond tax 2011 354 000 354 000
Pertodiseringsfond tax 2012 364 997 364 997
Periodiserimgsfond tax 2013 624 000 624 000
Periodiseringsfond tax 2014 1 995 0600 1 995 000
Summa 3337997 3 414 997
Not 16 Lingfristiga skuider 2015-08-31 2014-08-31
Farfaller senare an 1 och tidigare kn 5 &r efter balansdagen

Andra lingfristiga skulder 10 658 550 11697 342

Forfoller senare an fem &r efter balansdagen
Andra [dnglnstiga skulder 0 0

Not 17 Stallda slikerheter
Foretagshy potek, pantsaut byggnad samt pantsatta bankmedel har lamnats som sakerhet for lamnade garanter
Langfristig fordran har stillts som sakerhet fir penstonsutfiistelse

Not 18 Kortfristiga skulder 2015-08-31 2014-08-31
Bewviljat belopp pd checkrakningskrediten uppgar ull 8 459 900 0

2014-09-01 2013-02-01
Not 19 Resultat frin andelar 1 koncernforetag 2015-08-31 2014-08-31
Utdetningar 12 000 000 7 000 000
Summa 12 000 000 7 000 000

Ahngsds den 24 februan 2016

e

Tom Lriesson

REVISORSPATECKNING

Min revisionsberattelse har avgvits den 24 ehruarsi otb

Auktorisgtad revisor
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Revisionsberattelse

Till arsstdmman i FriFiSi Utbildningsfabrik AB
Org nr 556759-3123

Rapport om arsredovisningen och koncernredovisningen
Jag har utfort en revision av drsredovisningen och koncernredovisningen for FriFiS1 Utbildningsfabrik AB
for rakenskapséret 2014-09-01 - 2015-08-31

Styrelsens och verkstéllande direktérens ansvar for drsredovisningen och
koncernredovisningen

Det ar styrelsen och verkstallande direktoren som har ansvaret for att uppratta en drsredovisning och
koncernredovisning som ger en rattvisande bild enfigt drsredovisningslagen och for den interna kontroll
som styrelsen och verkstallande direktoren bedomer ar nodvandig for att uppratta en arsredovisning
och koncernredovisning som inte innehaller vasentliga felaktigheter, vare sig dessa beror pa
oegenthgheter eller pa fel

Revisorns ansvar

hitt ansvar ar att uttala mig om drsredovisningen och koncernredovisningen pa grundval av min
revision Jag har utfort revisionen enligt International Standards on Auditing och god revisionssed 1
Sverige Dessa standarder kraver att jag foljer yrkesetiska krav samt planerar och utfor revisionen for att
uppnd rimlig sakerhet att drsredovisningen och koncernredovisningen inte innehdller vasenthiga
felaktigheter,

En revision innefattar att genom olka dtgarder inhamta revisionsbevis om belopp och annan
information 1 &rsredovisningen och koncernredovisningen Rewvisorn valjer vilka 3tgarder som ska
utforas, bland annat genom att bedoma riskerna for vasentiiga felaktigheter 1 rsredovismngen och
koncernredovisningen, vare sig dessa beror pa oegentligheter eller pa fel Vid denna riskbedomning
beaktar revisorn de delar av den interna kontrollen som ar relevanta for hur bolaget upprattar
drsredovisningen och koncernredovisningen for att ge en rattvisande bild 1 syfte att utforma
granskningsatgarder som ar andamalsenliga med hansyn till omstandigheterna, men inte | syfte att gora
ett uttalande om effektiviteten 1 bolagets interna kontroll En revision mnefattar ocksé en utvarderning av
andamaélsenligheten 1 de redovisningsprinciper som har anvants och av nmligheten 1 styrelsens och
verkstallande direktorens uppskattningar | redovisningen, hiksom en utvardering av den overgripande
presentationen 1 arsredovisningen och koncernredovisningen,

Jag anser att de revisionsbevis jag har inhamtat ar tillrackliga och andama&isenhiga som grund for mina
uttalanden,

Uttalanden

Enbgt min uppfattning har arsredovisningen och koncernredovisningen upprattats 1 enlighet med
arsredovisningslagen och ger en 1 alla vasentliga avseenden rattvisande bild av moderbolagets och
koncernens finansiella stallning per den 2015-08-31 och av dessas finansiella resultat och kassafloden
for aret enligt arsredovisningslagen Forvaltningsberattelsen ar forenlig med arsredovisningens och
koncernredovisningens ovriga delar

FriFiSi Utbildringsfabnk AB, Org.nr 556759-3123
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Jag tdlstyrker darfor att drsstamman faststaller resultatrakningen och balansrakningen for moderbolaget
och for koncernen

Rapport om andra krav enligt lagar och andra forfattningar

Utover min revision av arsredovisningen och koncernredovisningen har jag aven utfort en revision av
forstaget tiil dispositioner betraffande bolagets vinst eller forfust samt styrelsens och verkstallande
direktorens forvaltning for FriFiSi Utbildrungsfabrik AB for rakenskapséret 2014-09-01 - 2015-08-31

Styrelsens och verkstéllande direktérens ansvar

Det ar styrelsen som har ansvaret for forslaget tifl dispoesitioner betraffande bolagets vinst eller forlust,
och det ar styrelsen och verkstallande direktoren som har ansvaret for forvaltningen enligt
aktiebolagslagen

Revisorns ansvar

Mitt ansvar ar att med nmlig sakerhet uttala mig om forslaget tili dispositioner betraffande bolagets
vinst eller forlust och om forvaltningen pd grundval av min revision Jag har utfort revisionen enligt god
revisionssed 1 Sverige

Som underlag for mitt uttalande om styrelsens forstag till dispositioner betraffande bolagets vinst eller
forlust har Jag granskat styrelsens motwerade yttrande samt ett urval av underlagen for detta for att
kunna bedoma om forslaget ar forenhgt med aktiebolagstagen

Som underlag for mitt uttalande om ansvarsfrihet har jag utover min revision av arsredovisningen och
koncernredovismingen granskat vasentliga beslut, dtgarder och forh3llanden 1 bolaget for att kunna
bedoma om styrelseledamoten eller verkstallande direktoren ar ersattningsskylidig mot bolaget Jag har
aven granskat om styrelseledamoten eller verkstallande direktoren pd annat satt har handlat i strid med
aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Jag anser att de revisionsbewvis jag har inhamtat ar tillrackhiga och andamalsenhga som grund for mina
uttalanden

Uttalanden
Jag villstyrker att drsstammman disponerar vinsten enligt forstaget i forvaltningsberattelsen och beviljar
styrelsens ledamot och verkstallande direktoren ansvarsfrihet for rakenskapsdret.

Alingsds den 24 februar 2016
ThorbjorpgWangvik
Auktonserad revisor

FrifiS) Utbildningsfabrik AB, Org nr 556759-3123




Arsstimmoprotokoll

Fort vid arsstamma 1 Alingsas med aktieagaren i FriFiSt Utbildningsfabrik AB, 2016-02-24
556759-3123

Narvarande Antal aktier Antal roster

FriFiS1 Utbildningsfabrik AB

genom stallforetradaren Tom Enicsson 51 51
Anna-Kann Ericsson 49 45

100 100
§1 Ordférande

Tilf Ordforande for stamman tillika protokollforare valdes Tom Ericsson

§2 Rostldngd
Det beslutades att ovanstiende narvaroforteckning skulle galla som rostlangd

&3 Justerare
Till att jamte ordforande justera dagens protokoll utsdgs Anna-Karin Ericsson

§4 Stammans behbrighet
Da hela aktiekapitalet var representerat forklarades stamman vara 1 behornig ordning utlyst

§5 Godkidnnande av dagordningen
Stammande godkande forelagt forslag til dagardning

56 Arsredovisning och revisionsbersttelse
Arsredovisning och revisionsberattelse for rakenskapsaret 2014-09-01 — 2015-08-31 foredrogs

§7 Resultat — och balansrikning
Resultatrakning och balansrakning faststalldes for rakenskapsaret

§3 Resultatdisposition

| enlighet med styrelsen forslag beslutade stamman att ull forfarande stdende vinstmedel, kronor
12 511 040, skulle disponeras enligt foljande

till aktieagare utdelas 12 000 000

I ny rakning overfores 511040

§9 Ansvarsfrihet
Styrelsens fedamoter och verkstallande direktor beviljades ansvarsfrihet for rakenskapsaret 2014-09-
01 -2015-08-31

§10 Arvoden
Det beslutades att nagot styrelsearvode e} skulle utg3
Det beslutades att ersattning till revisorn skulle utga enligt rakning




§11 val
Det beslutades att styrelsen skall bestd av en (1) ledamot och en (1) suppleant

Till ledamoter for tiden intill nasta arsstamma hallits valdes
Tom Ericsson

Till suppleant for tiden intill nasta arsstamma halhts valdes,
Anna-Karin Ericsson

Det antecknades att vald revisor ar
Thorbjorn Wangvik for perioden 2010-09-01 — 2016-08-31

§12 Avslutning
Da nga avriga arenden forelag till behandling forklarades stamman avslutad

Ordforande

il

Tom Ericsson

Justeras

sl (o

nna-Karin Ericsson



