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Charge code: 0851 8406 0001
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Contains fixed charge(s).
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KEVIN MANNERS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8518406

Charge code: 0851 8406 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st October 2018 and created by MYJAR LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
1st October 2018 .

Given at Companies House, Cardiff on 3rd October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEBENTURE is made on

BETWEEN:

{1 MYJAR LIMITED an English registered company with registered no: 08518406 whose
registered office is.at Moss House, 15/16 Brooks Mews, London, WIK 4D8 {the Chargor};

23 MYJAR TREASURY LIMITED a Jersey registered company with. registered no: 106077
whuse registered office is at First Floor, Waterloo House, Don Street, St Hellier, Jeorsey, JE1
AT (the Chargee};

IT 18 AGREED:

i INTERPRETATION

i1

T thils Debentuee:

Charged Assets means all assets, rights and property of the Chargor the subject of any
security created hereby or pursuant heteto and each and every item included fhersm or

part or parts thereof;

Insurances meuns all contracts and policies of insurance of whatever nature which are
from time to time faken out by or on behalf of the Chargor or {to the extent of such

interest) in which the Chargor Has an interest;

hitellectual Propevty Righits nieans 2l khow-how, ‘petents, trade marks, service
marks, registered designs, business names, topographical or similar rights, copyrights,
unregistered design rights and other inteflectnal property whether registered or not or
monopoly rights and anv interests {-i’z;‘ciaxéing by way of hicence} in any of the foregoing

{in each case whether registered or not and-including all applications for the same);

Charged Properties means those of the Charged Assets referred to in clavses 3.1.1 and

3.1.2 hereofand each and every part or parts thereof:

Financial Collateral has the meaning given t that expression in the Finanuial

Collateral Regulations;

Financlal Collateral Regulations means the Financial Collateral Arrangements (No.23

Regulations 2003;

Bttps iyl 36 Sy sharepodnt eomdpersonalkamaers vl comn’Sooumbentstnyiarcnman Hsthpumyier debentore v1 thaex Frev /27

Repteriber 2008

Page |



Receiver means an administrative receiver (as defined by section 29(2} of the
Insolvency Act 1986) or a receiver and/or manager appointed by the Chargee

herounder;

Sepured Liabilities meavs all monies obligations and liabilities covenanted to be paid

by the Chargor to the Charges pursuant to clause 2 of this Debenture;

Security Filnancial Coliateral Arrangement has the meaning given to that expression

in the Financial Collateral Regulations; and
VAT means value added tax.
Inthis Diebenture:

12,1 the Chargee shall be construed 56 as to include an assignee or subcessor in
title or any person who, under the Taws of s jurisdiction of incorporation or
domicile has assumed the rights and obligations of such party or to which

anider such lrws the same have been transferred;

L2 the term including shall be construed as meaning including without

Himitation;
[.2.3  thesingular shall include the plural andvice versa;

124  each of its provisions is distinet and severable from the others and if at any
time one or more of sich provisions s or becomes illegal, invalid or
unenforceable the validity, legality and enforcesbility of the remaining

provisions hereof shall not be iv any way affected-or impaired thereby;

1.2.5 save where the contrary v tdicated, dny teference i this Debenture 1o a
statute or statutory provision shall be constried as a reference to such statute
or slatutory provision as the same may be amended or re-enacted and 1o alt
instraments, orders, plans, regulations, bye-laws, pemissions and directions.

migde at any Hine thereunder;
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1.2.6  where & party o this Debenture agrees to indermnify another party against any
claim or figbility in connection with any matier, the expression claim or
liabiltity {or other similar reférence) shall be deemed fo include all actions,
proceedings, labilities, outgoings, costs (on a full and unqualified inderonity
basis and fncluding any VAT thereon), claims, demands, damages, losses and
expenses whatsoever directly. or indirectly relating to or arising out of the

subject matter under considerstion; and

L2.7  elause and schedule headings dve for ease of reference only.

2 MONIES SECURED

The Chargor covenants with the Churgee that it wilt on demend pav and discharge to the Chargee:

B
s

I3
Tk

all monies and labilities whether principal, interest or otherwise which now are or, at
any time after the date of this Debenture, may become dug, owing or ncurred io the
Chargee by the Chargor either alone or joinfly with any otheér person or company on
any account whether current or vtherwise and in whatever currency denominated and
all other liabilities whatsoever of the Chargor to the Chargee whether actual or

contingent and whether as principal debtor, guarantor, surety or otherwise;

all costs, charges, expenses and other sums whatsoever (including without prejedice to
the generality of the foregoing auy legal and other professional costs, charges and
expenses inchuding VAT thereon) on a full and unqualified indemnity basis howsoever
incurred or to be inguired by the Chargee or by or through any receiver, attorney,
delegate; sub-delegate, substitite or agent of the Chargee or the Chargor (including
without limitation the remuneration of any of them) forany of the purposes referred to
inr this Diebenture or otherwise howsoever in relation to the Churged Assets and all other
costs, charges and expenses {(whether in réspect of Hiigation or not) Incurred or to be
menrfed. in the fiegotiation, preparation, completion, protection, realisation,
enforcement-of; or the collection or recovery of any moniss from time o time owing
ender-such security {or any security coltatéral or supplemental thereto) or in insuring,
mspecting, vepaiting, maintaining, completing, managing, letting, reshiing  or

exercising any other power, authority or discretion in relation o the Charged Assets:
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2.3

interest on each of the foregoing calculated day by day from demand until full
discharge (as well after as before judgment) at 4 per cent above the base rate from fime
to time in foree of Llovds TSB Bank ple and, in respect of the sums specified in clause
2.1, interest shall accrue and be payeble as from the dates on which the same are
incurred or become due withour the necessity Tor any demand being made Tor payment

thereot.

3 CHARGING PROVISIONS

31

The Chargor with full title guarasitee and as & continding security for the payment of all

‘the Secured Liabilities charges:

L1.b by way of the legal morigage all interests or estates in any frechold or

leasehold properties belonging to the Chargor af the date hereof)

382 by way of specific equifable charge all estates or interests in any freehold or
leasehold properties {except the properties referred to in clause 3:1.1 shove) at
any time after the date of this Debenture belonging fo or charged to ihe
Chargor and/or the proceeds of sale of those estates or intevests together with
all buildings, fixtures {including trade fixtutes) and fixed plant and machinery

al any time on those eetafes orinterests

st
i
Ted

by way-of a first fixed charge all book débis both present and future due or
owing to the Chargor or in which the Chargor is legally, beneficidlly or
otherwise inferested {and the proceeds thereof) and the benefit of all rights
refating thereto including (without prejudice to the generality. of the
foregoing) negotiable Histruments, logal and equitable charpes, reservation of
proprietary rights, rights of fracing and unpaid vendors® flens and similar and

associated rights;

314 by way of a first fixed charge all other debis, claims, rights and choses in
action both present and future of the Chargor or in which the Chargor is
legally, beneficially or otherwise interested (and the proceeds thereof)

including (without prejudice tothe generality of the foregoing);

fa}  deposits and eredit balances held by the Chargor with the Chargee or
amy third party from time o time- both present .and fature {including
choses In action which give vise or may give rise to-a debr or debts)

owing to the Chargor (and the procesds thereof);
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{b)

(@)

{e}

(

any amounis owing to the Chargor by way of rent, licence fee, service

charge or dilapidations by any tenant or loenses (in éach case, whether

present or future} of any freehiold or leasehold firoperty. from time to

time forming part of the Charged Assets and any ground rents and rent

charges, rent deposits and purchiase deposits owing to the Chargor {and,

ineach case, the proceeds thereof);

without prefudics o paragraph 3.1.4(d) below, any amounts owiig or
which may heécome owing to the Chargor under any bailding,
construction or development contract or by virtue of the Chargor's
rights under any retention or other trists, whether or not any certificate
gg to ihe gmount due has been isswed in respect thereof {and the

proceedsthereof);

without prejudice to paragraph 3.1.4(e) below, all rights (and the
proceeds of such rights) present or future, actual or contingent, arising
under or in conngetion with any contract whatsoever i which the
Chargor has any right; title or interest (including, without limitation, all

policies and contracts of insurance and assurance);

any amounts owing o which may bécome owing to the Chargor by
way of damages, compensation or otherwise under any judgment or
order of any competent authority howsoever arising or by way of

settlement of compromise of any legal proceedings: and

the bemetit of all rights relating to such debts, claims, rights and clioses

in action,

by way of first fixed mortgage by assignment {subject always 1o reassionment

Hpon redemptiony all plant and machinery, vehicles, computers and other

equipment of the Chargor both present and futwe and all spare parts,

replacements, modifications and additions o or for the same and the full benefit

of gl wiirrantis and maintesiance contracts in relation thereto but excloding any

stock in frade of the Chargor, and

by of first fixed charee:
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32

Lok

S

(a)

)

(e}

iy

{2}

all stocks, shares, securities or other interests (together with ail.rights in
respeet of them or incidental to them) whether marketable or otherwise

now or ai any time belonging to the Chargor;

the full benefit of a1l present and future Insurances held by or for the
benefit of the Chargor and all proceeds thereof and all bonuses and
other monies, betichits and advaniages that may be or become payable
or ‘accrué thereunder or under any substituted policy and alt the right
fitle and interest whatsoever of the Chargor therein together with all

rights and remedics relating thereto;
all it present and future Intellectnal Property Rights;

the benefit of all or any licences presently held or acquired after the
date-of this Debenture by the Chargor in connection with iis business or
the use of any of the Charged Assets and the right to recover and
receive all compensation which may at any time become payable to it

iy respect thereof

any beneficial interest claim or entitlement of the Chargor in any

pension fund;

the goodwill and the uncalled capital of the Chargor both present and
Bature; and

all amouiits reslised upon the enforcemient or execution of any order of
the cowtt in favour of the Chargor vnaler sections 212, 213, 214, 228,
239, 244 and 423 of the Insolvency Acl 1986

by-way of loating charge all fhe Charged Assets not effectively otherwise

mortgaged, charged or assigned by this clause 3, (ncluding, withow

Timitation, any immiovable property. of the Company in Scotland and any

Charged Assets in Scotland falling within any of the types mentioned in sub-

clatse 3.1.2 to 3.1.6 inclusive).

The Chargor shall not, without the prior written consent of the Charuee:
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h
a2

{a} ereate or permil 1o exist any morigage, debenture, charge, pledge, lien
or pther inferest (whefher express or arigiog by opération of law) on or
affecting the Charged Assets rarking in priotity to or pad passu with

any charge created by this Debenture;

{by  sell, assign, factor, morigage, charge or otherwise dispose of any of the
Charged Assets charged by clanse 3.1.3 save in accordance with clause
4.7 or deal with any of them otherwise than I accordance with clause
4%

¢y  sell, transfer or otherwise éisgesa of the whole or any material part of
its undertaking, property or assels otherwise than (in the case only of
those Charged Assets charged by clause 3.1.7 of this Debenture but not
by any other provision hereof) in the ordinary course of getting in and

realising the smne; or
(dy make an application for or give notice for the appointment of an
administrator.

322  None of the foregoing prohibitions in this clause 3.2 shall be construed as.
liniting any powers exercisable by any Receiver appointed under this
Drebenture as the agent of the Chargor or by any administrator appoinied

under this Debenture,

The Chargee mnay at any time by written notice to the Chargor convert the foating

<charge comprised in clause 3.1.7 into a fixed charge as regards any of ‘the property,

agsets-and rights of the Chargor present and future not subject to a fixed charge under
this Debenture. Followiag such a notice the Chargor shall not dispose of any such
Charged Asseéts' which are included in the notice without the prior written consent of the

Chargée and the Chargeemay appoint-a Receiver thereof and/or-an administrator.

The floating charge mmprisﬁii i elause 317 will, withow notice from the Charges,

automatically be converted into-n fixed charge as regards any of the property, assets and

rights-of the Chargor present and future not subject to-a fixed charge under this Debenture

with immediate effect:

341 inrespect of any Charged Assets which become subject to o fixed charge or

floating in favour of any other pérson; of

hips: iy S eS any shirepointeom/pemsona Vkmasmers_teyiar convdtcaments e tayman. lningamiar Sebenniie 1 dociiev )

September 2015

Page ¥




3.6

342 in respect of all the Charged Assets charged under sub-clause 3.1.7 if and
when the Chargor breaches any of its obligations under this Debenture or any

other agreement with the Chargsel ur

343 if and when person levies or notifies the Chargor that it indends to levy any
distress execution, sequestration or othér process against any of the Charged

Aszsels; or

344  if and when the Chargor shall cease to carry on business or to be a going

songern; of

345 i any of the Secured Liabilities become due and outstending prior to their

stated matnrity.

Bervice of a notice by the Charges pursuant to clause 3.3 in relation to any class of the
Charged ‘Assets shall not be construed a3 a waiver or abandonment of the Chargee’s
right to'derve similar notices ih respeer of any other clasy of the Chatged Assets or of

any other of the rights of the Chargee under this Diebenture.

Paragraph 14 of Schedule BI 1o the Insolvency Act 1986 (incorporated by Schedule 16
K the Enterprise Act 2002) shall apply to any floating charge crested pursuant to this

Tiebenture.

The floating charge created by this Deberture inay not be converted into a fixed charge

solely by reason of:

374 the obtaining of 4 moratorium; or

G
¥
b

anything done with a view to obtaining a mioratorism,

under the Insolvency Act 2000,

4 COVENANTS OF THE BORROWER

The Chargor hereby covendnts with the Chargee that the Chargor

4.1

shall keep. the Charged Properties and all fixtares now or for the time being on the
Charged Properties- in good and substantial repair and condition and sl plant and

machinery now or for the time beifig on the Charged Properties in good working order;.
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4.2

44

4.6

47

shall carry on the conduct, and procure that ifs subsidiaries (so long as they respectively
carry On business) carry on the conduct, oF its (or as-the case may be their) affairs in a
proper and efficient manner and shall not, save with the prior written conseént of the
Chargee, make any substantial alteration in the nature of such affairs and shall keep and
procire that its subsidiaries keep proper books and records and permit.the Charges and

any persons avthorised by the Chargee to have access to-and to Tnspect the same;

shall keep such of the Charged Assets as are insurable insured in the joint names of the
Chargor and. the Chargee or #f this i3 nol possible, the Chargor having used all
reasofable endedvours to procure the same, with the interest of the Chargee endorsed or
noted on the policies i such manner 25 the Chatgee may require against lossor damage
by fire and such other risks ag the Chargee shall from time to time require to the full
reinstatement value thereof (together with additional amounts estimated as sulficient to
cover architects” and surveyors’ fees and the costs of demolition site clearance and
shoring up fncluding VAT)) or as the Chargee may decide with such insurance office
or underwitters as-may front fime o time beapproved by the Chargee in wiiting and the-
Chargor shall maintain such other insurances as are pormally maintained by a pradent

company carryiog on 2 similar business:

shall punctually pay ali premiums add other monies necessary for keeping the
insuranees mentioned in clause 4.3 in force and, on demand, lodge the policies and
receipts for such payments with the Chargee. Upon default of the same the Chargee
iy (bt shall not be obliged to} take odt of renew such nsurances in such suims as the
Chargee may think-expedient and all monies expended by the Chargee under this clause

4.4 shall be deemed to be properly paid by the Chargee;

shiall apply all monies which miay at any time be received or receivable under any
insurances (whether effected by the Chargor or the Chargee and whether or not effected
in pursuance o the covenants in this clause) in replacing, restoring or teinstating the
Charged Assets in respect of whith the monies were réceived or, if so required by the

Chatgee, towards the discharge of the monies secured by this Debenture;

shall duly and punctually pay all rates, rents, texes and other outgeings or ums payable

eut of or in respect of the properties réferred o in clauses 3.1.1 and 3.1 2

shall, in relation to the book and oiher debts referred 1o in clause 3.1.%:
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4.5

4.9

4,10

411

4.7.1 {if called upon to do so by the Chargee) execute a legal assignment of such
book and ofher debts to the Chargee or, if so instructed by the Chargee, toits
nominee, in such ferms as the Chargee may require and give notice of the
legal assignment to the debtors from whom such debts are owing or incurred
and take such other steps as the Chargee may require to perfect such legal

assignent; and

4,72 permit and réquest such bank to furnish directly (0 the Chargee from Hime to
time upon request full statements and particulars of all the Chargor’s accounts
with such bank and such other financial statements and information respecting.
the assets-and lisbitines of the Chargor as are from time (o Hime avaiiableto

such bank.

shall inform the Chargee immediately of receipt of any notice received from any person

giving notive of an intention to appoint-or apply for the appointment of 'an administrator;

shall fornish to the Chargee, its agents, represeniatives and employvess from time to lime
such financial staternents, information, valuations and cerificates regarding the assets
and liabilities, financial condition, business and affairs of the Chargor and/or its

subsidiaries as the Chargee may requirs;

shall at any time if called upon to so do by the Chargee immediately deliver fo the
Chargee the certificates or other documents of title relating to all or-any of the stocks,
shares, securities or other interest referved to in ¢lause 3.1.6(4) and execute all such
transfers dnd pther documents as may be necessary o enable the Chargee or i
nominess to be registered as the owners of or otherwise 1o obtain good legal title to the

same;

shall notify. the Chargee of any proposal or contract made by the Chargor for the
avquisition by the Chargor of any fiechold or leasehold property and in the case of any
such property, the title to which (either betore or after the acquisition of the property}is
number{s) of the property and, contemporaneously with the making of the application
to H M Land Registry for the registration ¢f the Chargors as the Registered Froprietor
of the Property, shall request the Chief Land Registrar to enter a notice of s

Debenture on the Charges Register of the title numbers of such property:
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412

4.13

414

4.15

4.15

shall (subject 1o the rights of any prior mortgagee) deposit with the Chargee the deeds
and documents of Htle relating to any such property as is referred to in clause 3.1.2
upon its acguisition by the Chargor, and 10-any other eguitably charged property, and
shall at any time, if called upon to do so by the Chargee, éxecuit over all or any part of
such property a charge by way of legal mortgage in favour of the Chargee in such form
as the Chargee may require and in the case of any leasehold property shall use its best
endeavours to obtan any requisite consent for a-charge by way of legdl morigage from

the lessor

shall prompily tiforin the Chargee of any event or of the yeceipt of any notice which
may affect the title of the Chargor to the Charged Properties or any fixtures on fhe
Charged Properties or which may affect ifs ability to carry on its business or ihe

security created by this Debenture;

shall allow the Charges, or its agents with or without surveyors, workmen and others at
all reasonable times to enter or inspect the Charged Property and any plant, machinery
and other effects used for the purposes of or in connection with the Chargor’s business
to-view the state of repair of the Chirged Property ard 1o carry out at the Chargor’s
expense any repairs to the Charged Property which the Chargee considers necessary
(without becoming liable as a mortgagee in possession} and all monies expended by the

Chargee under this ¢lause #.14 shall be deemed to be propetly paid by the Chargee,

shall {where the Chargor is tenant} comply with any tenant’s covenants undef any lease

under which the whole or any pait of the Charged Properties are held and shail not

agree any rent review under any such Tease without thé writien consént of thi Chargee
ot do any act or thing whereby the said lease or leases may become liable to forfeiture

or otherwise be determinad:

shall (where the Chargor is landlord) comply with any landlord’s covenants under any
lease, underlease, tenancy, agreement for lease, licence or agreement to which the
Charged Properties are now or may become subject and shall duly and efficiently
implement any provigion for review in any such Tease, underleass, tenancy or
agreement and shall not agree any such review without the written consent of ibe

Charges:
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417

4,18

4,19

4.20

shall fwhere the Chargor is landiord) enforce the due observation and performance of
all tenant's obligations under any lease, underlease, tenancy, agréement for lease,
licence or sereement to which the Charged Properties are or may become subject and
neither waive, release or vary of agree 10 waive, release or vary any of the terms of any
such lease, underlease, tenancy, agreement for lease, licence or agreement nor exercise
any power to determine or extend the same nor grant any consents or licences under any
such lease, underlease, tenancy, agreement for lease, licenice or agreement without the

prior consent in writing of the Charges;

shall in relation to the Charged Propérties comply with all obligations usder any preseit
or future statute, regulation, order or instrument or under any bye-law, regulation or
requirement of any competent authority or planning permissions or other approvals,
licences or consents and produce 1o the Charges Wwithin seven days of receipt every
notice, order or proposal given or made by any competent authority and elther comply
with the same or make such objections and representations against the same as the

Chargee may reasonably require or approve;

shall not sever or permit-to be severed {save as authorised in this Debentured or
permitted from the Charged Propertiés any fixtures and/or fitfings now or subsequently
affixed to or placed upon the Charged Properties except for the purpose of replacing
them with others of equal or greater value and any such replacements shall be subject to

the secutity created by this Debenture;

shall not, without the prior consent in writing of the Chargee, exercise any of the
powers of feasing or agreeing to lease vested in or conferred on mortgagors by commnion
law of by statute or credte oy suffer 1o be created 4 fenancy of any description of the
Charged Properties or confer upon any person-any contractual Heence, right or interest
to occupy the whole or any part-of the said property o accept or agree to accept 2

sirrender of any lease, underléase, tenancy, licence or agreement;

shall at the request of the Chargee call- up {and not call up without the prior vonsent in
writing of the Chargee) any uncalled capital both present and future and any monies
received from the calling up of capital shall if required by the Chargee be applied in or

towards the discharge of the Secured Liabilities;
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4.22

act without the prior writien consent of the Chargee exercise any option, election or
diseretion to charge VAT or transfer the right to recover any VAT or levy VAT of to
treat-supplies made by it as taxable supplies Tor the purposes of VAT provided that if
the Chargee so requires the Chargor shall exercise any option, ¢lection or discrétion
which may viow or hereafier be available to it to charge VAT or to treat supplies made.

by it as taxable supphies for the purposés of VAT,

and in the case of default by the Chargor in the performance of any.of the foregoing covenants the

Chargee may (but shall not be obliged tw) do whatever may be necessary (o miake good such default

and all sums expended by the Chargee in that behalf shall be reimbursed by the Chargor to the

Chargee on demand and until so reimbursed by the Chargor shall be added to the Becured

Liahilities and bear interest acsordingly and the Chargee may effect insurances in such amounts and

against such risks as the Chargee shall decide irrespective of whether the Chargor is in default in

the manner deseribed inclavge 4.4 of this Debentine,

s POWER OF SALE AND STATUTORY POWERS

5.1

At
$ut

L
L

For the purposes of all powers mmplied by statute the Secuved Liabilities shall be
deemed to have become due dnd pavable on the date of this Debenture and the Chargee
may exercise the statutory power of sale conferred on mortgagees by the Law of
Property Act 1923 free from the restrictions imposed By section 103 of that Act shall
riot apply to the charges hereby ereated,

Immediately upon the Chargee making demand upon the Chargor for payment and
discharge in accordance with the provisions of this Debenture the monies secured by
ihis Debenture shall be deermed fo have become due within the meaning of seclion 101
of the Law of Property Act 1925 and this security shall immediately become
enforcenble and the power of sale and cther powers conferred by the said section 101 &g
varied or extended by this Debentire and all other powers conferred upon the Chargee

by this Debenture shall be immediately exercisable.

The statutory powers. of leasing conferred on the Chargee shall be extended so a5 to
duthorise the Chargee to lease and maoke agreements for leases at a premium or
otherwise and accept surenders of Jeases and grant options as the Chargee shall
consider expedient and without the need to comply with ény of the provisions of
sections 99 and 100 of the Law of Property Act 1925 and for the purposes of sections
99 amd 160 of that Act the expression “mortgagor’ shall include any encumbrancer
deriving title under the origingl mortgage and sections 99 (18). and P12y of that Act

shall not apply.
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The Chargee shall, so far as it is lawful to do so, be entithed 1o conselidate all or any of
the securities ¢reated by or pursuant to this Debenture with any other securities whethier
in existence now or crezted after the date of this Debenture and accordingly the
restriction upon the right of consolidating mortgage securities contained in section

93(1) of the Law of Properiy Act 1925 shall not apply to this Debenture.

Section 109 of the Law of Property Act. 1925 shall not apply to this Debenture.

& APPOINTMENT OF RECEIVER AND ADMINISTRATOR

6.1

‘The Charges may at any fime after the Chargee has demanded payment of the Secured

Liabilities or the floating charge comprised in clause 3.1.7 has crystallised pursvant o

the provisions of this Debenture or i fhe Charor st requests the Chargee in- wriling

{whether or not the Chargee has entered inte or taken possession of the Charged Assets)
by writing appoint any person or persons (Hcludise & manager or official of the

Chargee) to be:

6.1.1 a Receiver or Reveivers of all or any of the Charged Assets in accordance with

and to the extent pérmitted by applicable laws upon such térms 45 fo
remuneration and otherwise as the Chargee may from time to time think fit
and may similarly remove any Receiver and appoint another in his stead and
eny Receiver so appointed shall be the agent of the Chargor for all purposes
and the Chargor shall be solely responsible for his contracts, engugerments,
acts, defpults; omissions and losses and for liabilitiss incureed by him for his
‘misconduct and for his remuneration provided always that the Chargee may
nolappoint an administrative receiver over the Charged Assets i the Chargee
is prohibited from deing so by section 724 of the Tusolvency Act 1986 and no
exception to the prolifbition on appointing an administrative receiver applies;

and

6.1.2  an administator of the Company ip accordance with and to the extent

perimitted by any applicable Jaws.

Any Receiver appointed by the Chargee shall have all of the rights, powers and

discretions set out in ¢lause 6.3 below in addition fo those coniferred ot it by any law,

thigineludes:
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G2

in the case of an administrative receiver, all the rights, powers and diseretions
coiferred on an adminisirative receiver specified i schedule 1 of fhe.

Isolvency Act 1986, and

otherwise; all the rights, powers and discretions conferred on a receiver (or a
receiver and manager) under the Law of Property Act 1925 and the

Insolvency Act 1986,

In addition, a Receiver shall (without limitation} have the following rights, powers and

diseretions, namely;

6.3.1

633

all the rights, powers and discretions conferred on an adminisirative receiver
specified i schedule 1 of the Insolvency Act 1986 (whether or not he is in

fact an adminisirative receiver);

to enter upon. take possession of, collect and get in the Charged Assets and
for that purpose to make or to require the directors of the Chargor to make
calls upon the holders of the Chargor’s share ¢apifal in respect of any such
capital of the Chargor which remains uncalled and to enforce paymen{ of calls
so made and any previous unpaid calls by taking proceedings in the name of

the Chargor or his ownname;

Ao CarTy o, manEge Of concur in carrving on or managing the business of the

Chargor-as he-may think fit including (without limitation} power io perform,
repudiate, rescind 0T vary any dontract or agreement to which the Chargoris a

party;

10 carry-out, continue or complete the development of any of the Charged
Properties or any other development in relation to which the Chargor may
from time to time be engaged in such manner as the Receiver may from time
¢ time think it and To carry oul, continue; vary, repudisite, terminate or
otherwise act in felation 0 any confract for or in connection with any such
development and in particular and by way of addition to but withott préjudics
to the generality of the foregoing to agree 1o any restriction, alteration or
extension of the works covered by any such contract and to employ, eugage or
dismiss the services of any builder or other contractor or professional adviser
involved in or to'be involved in such development or the improvement repair

or construction thereof:

m&.&:s‘.?'sii}f‘.ém'i%é:?;wmy.s’im;&mémmm@m’sxam?:igmmm;ﬁz}{}ar_w_mﬁv'ﬁwuznmm"mgﬁi;mﬁ-agmmz Hstingrmpior debenturs v doontaey 727

Beptember 2013

Page 1%



for the purpose of exercising any of the powers, authorities and discretions
coriferréd on hii by of pursuant t thesé presents and/or defraying any costs,
charges, losses or expenses {including his remunerstion) which shall be
incurred by him in the exercise thereof or for any other purpose to make
advances or fo raise or homrow money either unsecured or secured on the
Charged Assets in priority fo, pari passu with or subsequent to the security
hereby constituted or otherwise and at such vate or rvdtes of interest and

generally on stch ferms snd conditions as the Heceiver may think fig;

tor sell or conour in selling or exchanging the Charged Assels or any of them
and to grant or concur in granfing leases, ténancies; licences and rights of user
for aiy term and to grant or concur in granting repewals and surrenders or
accept-or concur in accepting wwrrenders of any leases or tenancies at or far
such- consideration, rents and premiums and upon such terms and conditions
{including provisions for the review of rent and the granting of long leases at
a premiom with or without a reatl reserved) as the Receiver shall in his
absolute discretion think fit and without prejudice to the generality of the
foregoing he may do any of the aforementioned things for 3 consideration
consisting of cash, débentures or other obligations, shares, stock or other
valuable consideration and sny such consideration may be pavable in & lump
sum or by instalments spread over such period as he may think 6, and to
carry into effect and complete any such transactics by executing any deeds or
documents &8 may be necessary or appropriate in- the name of or on behalf of

the Chargor. Sales of property may be by public auction, tender or private

treaty with or without advertisement and in such Iot or lots as the Receiver

may in his absolute discretion think fit. Fixtures and/or plant and machinery
may {where legally possible) be-severed-and sold separately from the property

containing them without the consent of the Chargor;

o promote the formation of a subsidiary company and/or companies of the
Chargor with a view to such subsidiacy company and or companies
purchasing, leasing, licensing or otherwise acquiring an interest in all or any

of the assets of the Chargor;
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to make sllowances to and amangements with any lessees, tenants or ether
persons from whom any rents-and profits may be receivable (including the
granting of any licences and reviewing rent in-accordance with the terms of
and varying the provisions of any leases affecting the Charped Propertiesy and

to-distradn Tor any unpaid renty

to make and effect all such repairs, structural and other alterations,
improvements, additions and developments inor 10 the Charged Properties as
he may consider it and to purchase or otherwise acquire any materials,
arficles or things and do anvibing else in connettion with the Charged
Properties which the Recelver may think degirable for the purpose of making
productive or increasing the letting or market value of the Charged Properties

or protecting the security congtituted by this Debenture;

o wrrange for or provide all te services Uncluding without prajudice o the
generality of the foreguing the lighting, heating and cleansing) which may be

deenied pioper for the efficient use or management of the Charged Properties;
tor effect andd renew inswrances;

to redeem any priov encunmbiance and to settle and approve the accounts of
the: encwmbrancey and aceounts so settfed amd approved shall be conclusive
and binding on the Chargor and the money so paid shall be a receivership

ERpeTIES,

to-exercise or permit the Chargor or any nominees of the Chargor to exercise
any powers or rights incidental to the ownership of the Charged Assets in
such manner as he may think fit and in particalar (as regards shares, stock and
sectritiés) any voting rights conferred by the same and (as regards: secyrities}

any rights of enforcing the same by foreclosure, sale or otherwise;

o settle, adiust, refer to arbitation, compromise and drrange any clajms,

aceounts, disputes, questions and demands with or by any person who is or

wlaims to be a creditor of the Chargor or relating in any way to the Charged

Asgets;

to bring, prosecute, enfbree, defend and dbandon all such actions, suits and
proceedings in relation to the Charged Assets as mayv $éetn to hin to be

expedient;
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6.4

6.5

6.3.16 1o tgke or defend proceedings i the pame of the Chargor inclhuding
proveedings for the compulsory winding up-of the Chargor and proceedings

for directions under section 35(1) of the Insolvency Act 1986,

®.3.17 o appoiil, hire and employ and © remunerste agenis, servanis, aitendants,
workmen and others on such terms and generally in such manner a5 he shall
think {1t either 5 conhection with any exercise By him of any of the forepoiig
powers or otherwise for any purpose connected with the Charged Assets and

to-discharge any person so appointed, hired or emploved;

63,18 1o do all such other acts and things as he may consider necessary or desirable
for the realisation of any of the Charged Assets or incidental or condugive to
any of the maters, powers of authorities conferred on g veceivier under or by
virtue of these presents and fo exercise in relation to the Charged Assets al
such powers and authorities and do all such things as he would be capable of

exercising il he were the sbsolute beneficial owner of the same:

63,19  any appoiniment over part onty of the Charged Assets will not preclude the
Chargee from making any subsequent appointment of 2 Receiver over any
part of the Charged Assefs over which an appointment has not previously

been-made by it;

and it is'agreed and declared that the powers conferred upos any such Receiver may be
exervised by him either in his own name or in the name of the Chargor (in the cass of

joint receivers such powers being exercised jointly or severatly),

The Chargee i not entitled to appoint a Receiver solely as aresult of the oblaining of s
moratoriugl {or anything ¢lse done with a view to obtaining a moratorium) by or in

respect of the Chargor under the Insolvency Act 2000 except with leave of the court,

In making any disposal of the Charged Assets in exercise of their respective powers the
Receiver oithe Chargee may accept or dispose of as and by way of consideration cash,
shares, loan. capital or other property, assets or obligations including consideration
fluctuating to or dependant ot profit or turnover and consideration the amount whereof
is 1o be determined by any third party and any contract for such disposal may contain

conditions excluding or restricting the personal Hability of the Receiver or the Chargee.
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7 APPROPRIATION

7.4

All monies received by the Chargee or any Receiver appointed by it pursuant to this
Debenture shiall after the security constituted by this Debenture shall have become
enforceable subiect 1o the repaviment of any claims Baving g}ziﬂri;y i the security
complied in-this Debenture and save insofar as otherwise directed by the Chargee be
applied in the following order {but without prejudice to the right of the Chargee to
recover any shortfall from the Chargory
T inpayment of all proper costs, churpes and expenses of dnd incidental to'the
appointiment of the Receiver the exercise of all or any of his powers including
his remuneration and all outgoings properly paid by the Receiver and

liabilities incurred by him as-a result of such exetcise;

7.1,

|

it or towards pavinent or discharge fo the Charpee of the Secured Lisbilities
in such order and in such proportions as the Chargee may from time to time
regoire Weluding 10 any suspense or inipersonal aceoiint 10 be so held for wo
long as the Chargee shall think fit pending application in or towards the

discharge of the Secured Liabilities; and

713 the surplus (if any) shall be paid to the Chargor or such cther person or entity

as may be entitled thereto.

To thirextent that the Charged Assets constitute Financial Collatera! and this Debenture
and the obligations of the Chargor under if constitute a Sectrity Financial Collateral

Arrangement, the Chargee shall have the right, at any fime afler the security constituted

by thié Debenture has become enforceable, to. appropriate all or-any of those Charged

Assets in or towards the payment and’or discharge of the Secured Liabilides, The value

of any Charged Assets appropriated in accordance with this clause shall be the price of

those Charged Assets at the time the vight of appropriation 15 exercised as Tisted of any
recognised market. index, or determined by such other method as the Chargee may-
select {including independent valuation), The Chargor agrees that the methods of
valuation provided for in this clause are commercially reasonable for the purposes of

the Financial Collateral Regulations,
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§  ADDITIONAL POWERS OF THE CHARGER

8.1

w2

8.3

All or any of the powers, authorities and discretions which are conferred by this
Debenture either expressly or impliedly upon a Receiver of the Charged Assets may be
exercised by the Chargee in rélation to the Charged Assets without first appointing a
Receiver of the Charged Assets or notwithstanding the appointment of & Receiver of the
Charged Assets.

The powers conferred by Uus Debenlure 1n relation to the Charged Assets on the
Chargee or onany Receiver of the Charged Assets shall be in addition to and not in
substitution for the powers conférred on mortgagess or réceivers under any legislation
and where there is any ambiguity or conflict between the powers contained in any
legislation and those conferred by this Debenture as aforesaid then the terms of this

‘Drebienture shall prevail.

The Chargee muy &t any time and from time to time delegate by power of attorey or i
any other manner 1o any person, fim or-company or Ductudting body of persons ali of
any of the powers, suthorities and diseretions which are for the time being exercisable
by the Chargee under this Debenture or under any legislation in relation o the Charged
Assets and any- such: delegation may be niade upon such terms and conditions
{including power fo-sub-delegate) and subject to such regulations as the Chargee may
think it and the Chargee shall not be inany way lable or responzible to the Chargor for
any loss or damage arising from any act, defauls, omission of misconduct on the part of

any such delegate (or sub<lelegaie],

g LIABILITY OF CHARGEE IN POSSESSION

g‘\; ’%

If the Charges or any Receiver or any such delegate (or sub-delegate) as aforesaid shall
enter into possassion of the Charged Assets or any of them the Chargeemay from time

tortime at pleasure go out of such possession.
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92

94

The Chargee shall not in any circumstances either by reason of any entry by it into or
taking by it of possession of the Charged Assets or for any other reason whatsoever and
whether 4s miorigagee in possession or on any othér basis whatsoever be lable to
aceount to the Chargor for anything except the Chargee's own actual receipts or be
liable iﬂﬁm Chargor for any loss or damage arising from any realisation by the Chargee
of the Charged Assets or from any act, default or omission of the Charges in relation to
the Charged Assets or from any exercise or non-exercise by the Chargee of any poOwWer,
#uthority or discretion conferred upon it in relation to the Charged Assets by -or
pursuant {o this Debenture or by any legislation unless such loss or damage shall be

caused by the Chargee’s own fraud.

M and insofar as the Chargee incurs any linbility to any other person, firm, company or
authority or suffets any loss o damage, or any claim, action or proceeding is Brought
agaitist the Chargee By any other person, firm, company or authority directly or
indirectly as a result of exercising its right under or in respect of clause 9.1 the Chargor
shall indemnify the Charpee against any such liability or claim and the Chargor's
obligations under-or-in respect of this clause 9.3 shall be included within the Secured

Liabilities and form part thereof,

Alt the provisions of clause 9.2 shall apply in respect of the Hability of any Receiver of
the Charged Asscts and inrespect of the linbility of any such delegate {or sub-delegate)
as aforesaid in all respects as though every refereice in that clause to the Chargee were
instead a referenice 10 such Receiver or (as the case may be) & such delegate {or sub-

delegate).

160 FURTHER DOCUMENTATION

1l

The Chargor shall execute and do all such assurances, acts and things as the Charges:

gy reasonably require for perfecting or protecting the security created over the

Charged Assets pursuant to this Debenture or for facilitating the realisation of the

Charged Asssts and the exercise of all powers, authorities and discréfions vested in the

Chargee or in any Receiver of the Charsed Assets or in any such delegate {or sub-

delegate) as aforesaid and shall in particular execute all mortgages, charpes, fransfers,

conveyances, assignments and assurances of the Charged Assets whether to the
Chargee or to its nominees and pive all notices, drders and directions which the

Chargee may think expedient.
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0.2

10.3

Without prejudice to the generality of clause 101 the Chargor will, immediately at the
request 'of the Chargee, execute a legal morigage, charge or assignment over all orany
of thie Charged Assefs subject to or intended to be subject to any seourity hereby created

in favour of the Chargee (whether fixed or floating) in such forin ay the Chargee may

TEUIre;

The Chargee may &l any time afier the securily hereby constinted has become
enforceable redeem any prior morigage, charge or other emcumbratice against -the
Charged Assets or procure the transfer thereof to themselves and may setile and pass
tie. accounts of the prior mortgages, chargee or encumbrancer and any hecounts so
settied and passed shall be conclusive and binding on the Chargor and all principal
moneys, interest, costs; charges and expenses of and incidental to such redemption and

fransfer shall be paid by the Chargorio the Charges oo demand.

11 ATTORNEY

114

1L

fud

The Charger by way-of security and in order more fully to secure performance of its
chligations under this Debentwre now irrevocably appoints the Charges and every
Receiver of the Charged Assets and every administrator appointed under or by virtue of
this Biebenture and every such delegale {or sub-delegate) as aforesaid fo be'its attomney
and every administrator and on its behalf and i its name or otherwise to execute and do
all such dassurances, acts shd things which fhe Chargor dught to do under the covénants
and-provisions contained in these presents including {(without prejudice to the generality
of the foregoing) to make any demand vpon er to. give any receipt to any person by
whom any.such debt as s referred €0 b clause 3.1.3 is for the time being owing and o
execute and delivér any such transfers, charges and other documents as are referred to

in'this Debenture and generally on its behalf and in #ts name to exercise all or any of the

‘powers, authorities and discretions eonferred by or pursuant 1o these presents or by any

legislation ori the Chargee or any such Receiver, administrator, delegate or sub-delegate
and {without prejudice to-the generality of the foregoing) to- execute and deliver and

otherwise perfect any deed, assurance, agreeinent, instrient or act which it or he may

deem proper it or for the purpose of exercising any. of such powers, authorities and

discretions.,

‘The Chargor hereby ratifies and confirms and agrees to vatify and confirm whatever any
such attorney: as is mentioned in this clause 11 shall do or purport to doin the exercise

or purported exercise of all or any of the powers, suthofities and discretions referred W

inthis-clause 11,
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12 PROTECTION FOR THIRD PARTY PUHCHASERS

121

Mo person dealing with the Chargee or with any Receiver of the Charged Asseis or any
part thereof or with any such delegate or sub-delegate as aforesaid shall be concerned to
enguire whether any event has happened upon which any of the powers, authorities and
discretions conferred by or pursuant to these presents inrelation tothe Charged Assets
are or may be exércisable by the Charges or by any such Receiver, delegate or sub-
delegate or otherwise as to the propriety or regularity of acts purporiing or intended to
be dir exercise of any such powers and all the protection 0 purchasers confained in
sections 104 and 107 of the Law of Property Act 1925 shall apply to any person
purchasing from or dealing with the Chargee or any such Receiver, delegate ot sub-
delegate in like marinet a5 f the statutory powess of sale and of appofnting a Receiver
i relation to the Charged Assets had not been varfed or extended by the terms of this

Debenture.

In additien o all other protection afforded by law any person dealing with the Chargee
or any Receiver or any delegate (or sub-delegate) as aforesaid shall be entitled and
bound to assume without engquiry that sbme monies are owing on the security hereof

and have bevome payable.

13 CONTINUING SECURITY

i34

The security created by or pursuant to this Debenture shall be:

1311 acentinuing security for the Secured Lisbilities and shall not be considered as
satisfied -or discharged by any intermediate paviment or settlement of the
whole or any part of the Secured Liabilities or any other matter or thing

‘whatsoever; and

1312 in addition fo and independent- of and shall not operate so as to prejudice or
affect or merge in any other seourity which the Chargee may hold atany time
for the Secured Liabilities or any other obligations whaisosver and shall not

be affected by any release, reassignment or discharge of such offier security.

Any release or discharge of tie security created by or pursuant to this Debenture or of
any of the Secured Liabilities shall not release or discharge the Chargor from any
liability to the Chargee for the <ame oF any other monies which may exist

independently of this Debenture,
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133

Nefther the security created by or pursuant to this Debenture nor any remedy of the

13.3.1

1332

Chargee in respect thereof shall be prejudiced byy

any unenforceability or invalidity of any other agreement or document; or

any time or indulgence or any other a¢t.or thing granted to the Chargor or any
other person or any other act-or thing which but for this clanse 13.3 would or
might preiudice the security created by or pursuant to tis Deed or the right of

the Chargee (© any such remedy.

14  WAIVER OF DEFENCES

4.1

The liability of the Chargor under this Debenture will not be affected by any act,

-onvigsion, circumstance, matter or thing which but for this provision-would release or

prejudice any of its obligations hereunder or prefudice or diminish such obligations in

whole o in part inclading without Bimitation and whether or ot known to the Chargor

or the Chargee or by

141

14.1.3

.14

any time or walver pranted to or comiposition with the Chargor or any other

persof; of

the taking, variation, compromise, exchange, renewal or release or refusal or
neglect to perfect, take up or enforce any rights against or securily. over assets
of the Chargod or alty other person o7 any aon-presentment or non-ohservance
of any formality or other requirement in respect of any instruments or any

failure to realise the fill value of any other security; or

any incapacity or lack of powers, authority or legal personality of or
dissolution or change in the members or status of the Chargor or any other

PErsOn oF

any unenforceahility, illegality or invalidity of any obligations of any person
hereunder to the intent that the Chargor's obligations under this Debenture
shall remain ih full forde and this Debenture shall be constraed atcordingly as

if there were no menforceability, tllegality or fnvalidin.
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i4.2 The Chargee shall not be concerned to see or imﬁssﬁgmﬁt the powers or authorities of
any of the Chargor or-its officers or agents and moneys obtained or Secured Liabilites
incurred in purported exercise of such powers or authorities or by any person purporting
1o be the Chargor shall be deemed to form apart of the Secured Liabilities and “Secured.

Liabitities® shall beconstrued accordingly,
15 AVOIDANCE OF PAYMENTS

Anvy setflement, discharge or release between the Chargor and the Chargee or any Receiver shall be
conditional epon no security or pavment to such parties by the Chargor or any other pevson on the
Chargor’s behalf being avolded or reduced by virtue of dny provisions of enactthents relating to
bankrupicy, insoivency or liguidation for the time being in foree and in the event of such security or
payment being so avoided orreduced the Chargee or any Receiver shall be entitled fo recover the
vatie of amiotat 6f such séearity or pavment from the Chérgor and from the security created by or

pursuant to this Debenture subsequently as if such settlement discharge or release had not-occurred.

16 CHARGEE'S POWERS

Until alf the Securéd Lisbilities have been unconditionally and frrevocably paid and discharged in

full the Chargee shall be entitied at its diseretion to:

161 refrain from applying or enforeing any other puarantee, obligation, security, money or
rights held by it in respect-of the Secured Liabilities or apply and enforce the same in
such manner and order gs 1t sees fit {whether againgt the Secured Lisbilides or

otherwise) and the Chargor shall not be éntitled 1o the benefit of the same; and

162 hold in a suspense sccount any monies received from the Chargor oran account of the
Chargor’s Hability in respect of the Secured Liabilities giving credit to the Charor for

any interest earned in respect of such Suspense sctount,
¥ SET-OFF AND COMBINATION OF ACCOUNTS

Without prejudice to any rights the Chargee may have in law or in equity the Chargor authorises
the Chargee to.apply any deposit or credit balance on any account with the Chargee (whether or
not that deposit or balance s due trthe Chargory in gaiiﬁgi‘&'f;z_iﬁn of the Secured Liabilities (and on
or at any time after the. Chargee has demanded payment ot discharge of all or any of the Secured
Liabilities the Chargee wiay make such application notwithstanding any specified materity of iy,
deposits standing to the credit of any account of the Chargor with the Chargee) and for this

purpose the Chargee is authorised fo purchase with the monies standing to the credit-of any such
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account such other cumencies as may be necessary to effect such application. The Chargee shall

not be obliged to exercise any right given to it by this clause.
SUBSEQUENT CHARGES AND NEW ACCOUNTS

if the Chargee shall atany time receive or be deemed to have received notice of any encimbrance,
restriction, covenant, stipulation or other matter affecting the whole or any part of the Charged
Assels or any assignment or transfer thereof which is prohibited by the terms of this Debenture

{including without Hmitation eny of the matiers referred 1o inclause 2211
181 the Chargee may open & new acoount or accounts for the Chargor in 1t bovks; and

182 if the Chargere does notin fact open anysuch new account then unless it gives express
writien notice to the Chargor to-the contrary the Chargee shall ba treated as i # had in
fact opened such account or secounts at the time when ft received or was destned to
have received such notics and as from such thine and unless such express written notice
shall be given to the Company all payments by or on behalfl of the Chargor to the
Chargee shall (in the absehce of any express contrary appropriation by the Chargor) be
credited or {reated as having been credited fo such new account or accounts and not as

having been applied in reduction of the Secured Lighilities at such tinie,
ARSIGNMENT

(8 The Chargee shall have g full and unfettered right to sssign the whole or any part of the
benefit of this Debenture and the expression the *Chargee” wherever tséd herein shall
be deemed to inclode such assivnees and other successors whether immediate or
derivative. of the Chargee who shall be entitled to enforce and procesd upon this
Debenture in the same manner 83 if named herein and the Chargee shall be entitled to
mmpart any information concerning the Chargor torany such assignee or other successor

or proposed 8signee or SUECessor.

19.2 The Chargor may not assign any of its rights of transfer anyv of its rights or obligations
ander this Debenture,

THIRD PARTY RIGHTS

A-person who is not a party to this Debenture has no vight under the Contracts {Rights of Third
Parties) Act 1999 o énforce any term of ‘this Debenture but this does not sffest any right or

temedy of a third party which exists or is available apert from that Act (including, withow
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Hmitation, any right or remedy arising by virtue of an assignment of the benefit of this DBebenture

or any part of this Debenture which is permitied in accordance with its terms).
21 VARIATION

The Chargee may in its discretion grant ime or other indulgence or make any other arrangement
variation or release with any personor persons (whether or niot party hereto and whethier or not such
person ar persons is or are jointly and/or severally lable with the Chargor) in respect of any of the
monies and other amounts hereby secured or of any other secirity therefor without prejudice either

to this security or to the liability of the Chargor for the Secured Lisbilities,
22 BUNEFIT OF CHARGE

This Debenture shell remain enforcedble valid and bitding for all purposes notwithstanding any
change in the name of the Chiargee orits absorpiion of or by or-its amalgamation or consolidation
with any other company or other body or any change in the constitution of the Chargee its
BUCCESSOTs of assigns or the company by which the business of the Chargee may from time fo fime
be carried on and shatl be available 1o such successors assigus or company carrying on-that business.

for the time being,
23 COUNTERPARTS

‘This Debenture may-be executed in any sumber of counterparts and all of such counterpars shall

together be deemed {0 constitute one and the same instroment.
24 NOTICES

241 Ay notice or demand by the Chargee shall be in writing signed by duy officialof the
Chargee and may be served by delivering the same 1o the Chargoror by first class letter
post.or by fax addressed to the Churgot at the addréss and/or fax number last known o

the Chargee or to the registered office of the Chargor,

2 A notice or demand by the Chargee by post shall be deemed served 24 hours after

posting,

243 A notice or démand by the Chargee by fax shall be deemed served at the time of

sending.

244 A notice or demand by the Chareee delivered by hand to the Chargor shall be deemed

served af e timé of delivery.
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25 GOVERNINGLAW

This Debenture, and any non-contractual obligations arising out of or in.connection with it, shail be

goveried by and construéd in accordance with English Law and the parties hereto hereby submit fo

the non-exclusive jurisdiction of the Supreme Court of England but without prejudice fo the right of

the Chargee to pursue iis remediss in anyother firisdictiosn it thinks fit,

26 MNOTIFICATION OF CHARGE

26.1

IED

The Chargor consents to the Chargee applying to the Land Registrar on form RX1 {or
such other equivalent form as the Land Registry may reguire) for a restriction to be
entered onto the Proprietorship Register of the Scheduled Property in the form of the

restricHon set ot belaw

"No disposition of the registered estate by the proprictor of the registered estate
or by the proprietor of any registered charge tiot being a charge registered before
the entry of this restriction is to'be registered without a written consent signed by
the proprietor for the time being of 4 charged dated date} in faveur of. [chargee]

referred to.in the charges register”

and the Chatgor shall do-whatever acts or things as may be required in ordes to provure

the entry of such restriction onto the Proprietorship Register of the Scheduled Property.

The Chargor consents to the Chargee applving to the Land Registry on form BX1 {or
such equivalent form as the Land Registry may require) for & restiiction to be entered
onto-the Proprietorship Register of any freehold or loasehiold property now or in the
future vested 1n the Chargor and charged to the Chargee (including any estates or
ilterest i any frechold or leasehold property) which does fiot forin part -of the

Scheduled Property in the formy of the restriction set.out helow

"Ne disposition of the registered-estate by the proprietor of the rogistered estate
or by the proprictor of any registered charge not being & charge registered
before the-entry of this restriction is (o°be registered without a written consent
signed by the proprietor for the tine being of a charge dated [date] in favour of

[chargee] referred to in the charges vegister”

and the Chargor shall do whatever acts.or things as may be requived in order 1o procure

the-entry of such restriction onfo the Proprieforship Register of the Scheduled Property.
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iN WITNESS OF WHICH the Chargor has executed this Diebenture as.a deed and delivered it and the

duly authorised represéntative of the Charges has signed it in each case on the date first above written.
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EXECUTED AS A DEED }

By MYJAR LIMITED

acting by )
. & diector, i
in the presence of) j

Name: Yo IVANAELS

Addiess: Lplp ORLNENTAL doAD wWokwe Ganie #AL

Signature: i -

Oceupation: €\ ARTEEED ALConVTANT -

for wid on 3
behall of MYJAR TREASURY 1
LIMITED ¥
in the presence oft ¥

Name: .Q‘g_imk_i a0 fa ] ﬁ’ﬁ
Adiress NOTTINGHAM NGoy b7

Sighature: 5{ f\"l ¥ f
Ocoupation:  COMPLGINTS  IMA Y ﬁ@ﬁ"ﬁ

hiiga»ﬁ':fi:zs_yjaﬁ#}541;"53‘.5%1:&3'#:}5{,:&%m;mms‘mmmai&manmzaﬂﬁ;yjﬁrmﬂmmf‘ém:xmmmjmxém—"ﬂaym;z.:s Tistmgrmyiar debommany v doexiren 27

Sepimcher 2R Page 30



PISCHARGE

THE CHARGEE hereby acknowledges that [*#¥%51 LimitedPle hes paid to the Chargee. all monies

secured by the within written Debenture which security is accordingly discharged.

IN'WITNESS OF WHICH this dischiarge has been duly- executed as & Deed fhis [**%*%] day of
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