Companies House

MRO1 e

Registration of a Charge

Company name: WESTLAND SUITES LIMITED
Company number: 08509424

XBKHBK1S

Received for Electronic Filing: 17/12/2019

Details of Charge

Date of creation: 11/12/2019
Charge code: 0850 9424 0002
Persons entitled: SECURE TRUST BANK PLC

Brief description: THE LEASEHOLD PROPERTY KNOWN AS 30 WESTLAND ROAD,
WATFORD, WD17 1QX WITH TITLE NUMBER HD536358

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 08509424 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HILL DICKINSON LLP

Electronically filed document for Company Number: 08509424 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8509424

Charge code: 0850 9424 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th December 2019 and created by WESTLAND SUITES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 17th December 2019 .

Given at Companies House, Cardiff on 18th December 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



s Secure Trust
Bank

Debenture

Dated // &W%ﬁﬁf 2019

{1) SECURE TRUST BANK PLC
{2) WESTLAND SUITES LIMITED

A8 dicrabier FOLF




. X BETWEEN' e

o (ﬁ. §ECURE TRUS‘f BANK PLC mcerparatfeﬂ aﬂd reg;stared in Engiand and Wales wsth ﬁempanyi'.:ﬁ .
number 60541132 ﬁfOﬂE Aries‘mn Wayg Sc:ﬁxhuii B90 aLH {the ”Lender”§ and B R

:} {ﬁ) | WESTL&NH SUETES L!M&TEE {mmpaw numhar {}85993324} havmg ztS regismr@d {}fﬁce at 35_ S _:- -
Glaﬁiaam Raad Stanmore, M;dd @5&5{, HA? &NW (the ”{Zharg:}r") o -

| _' WiTNESﬁES as fqllmws
Ei "-me;mmams AND ?NTERPRETATMB& i

o _"_3_1;1' S Wards and express;ons deﬁn@d in the Facshtgf Agreements sha!! have the samie meanmg In thxs:’_ Lo R
E}éhenmm unkess they are& expmssty daf;ned init Bnd m add!tsun m thls I}ebenture S

' a'sszets mcludés-pfmpertmg-mmnues-and ragh‘i:s m’ e‘sfefy’daszznptl.onez_ T
Emrmwer means Muiti Ente;‘pnses investmerxts LLP {mm;}any number QCSS&%Q?L :

o "Dangamus Substame ‘means arw substance of whatever kmd and ‘fﬁrm and- in whatewr-"
: ._ce:mhmai:mn whxsh is capabie r::n‘ x:aus ng harm m any if@ form r;:r i:he env mnment ' Ll

“Debts” '%nearss the bmk amd ather debt& descnbed in Clause@i? and amf Fﬂﬁneyg"_.:
- __.'repreaentrngthe procegdsthereof S RN : :

o _”Enwmnmantai L;aw m&aﬂs ali iaws, reguiatmns dsrectwes statut&s ami anv gugdanze cnfw!ar PR
Coor reguéaticns isstied thersunder, ‘subordinate legislation, commen law, equity, all other"_ OERE
: 'mternatmnai national and local laws and all judgments, mders instructions or awards of any. SRR
ot or competent’ au‘thcr:ty concemmg the protection of or compensation for damage to PRI
-+ human health; the environment, or the cc&ndimﬂ of any wmrk ptace ot tha generatscn dealmg:'; B
o w;th or disposal Gfany Dang&musﬁubstance S : S ;

'_ '.‘Env:rﬁnm&ﬂtai Licence" means any consent, approva authcmsatmn “exernption; icence,-i'_-”i
Co o ardér, perinission, condition, remrdmg, reg;stratmn xfar atmm mo:itﬁcatfm mtransfer requsrez‘j'
_"byanyﬁnvzmnmer&taé Law, SRR TR : L : '

-.-"Facn%;ty Agreements ‘means aEE agreementg {whe’ther C}ra! or m wrl’tmg} be’tween the Bﬁrrawer. X
and the Lenderand any other docurernt which sets out the terms on which any of the Secured
U Liabilities are. owed to ‘the’ Lender whether or not another persei is also @ ‘party to: Such-
: '_'agreement or daﬁument and whsﬂ;her mac&e befmre or aﬁer the date af thxs Dehemure -

E "Financ& Qﬁcumﬁnts” has the maamng g:van i‘r:: such term in aﬁy Faﬂllﬁ‘ty Agreements

o "”IA 1&86” means the !m’so vemy ﬁ\ct 198&

: _-“inte!!ectua 'Pmpertv” mnlud@s‘ p’atéﬁ‘ts paEEﬂt applications, inventions, trade marks, service
- marks; trade names; registered {femgns design rights, copyrights, know-how, pmcesses andall ;
- pther intellectual praperty rights and. all licences and anciliary rsghts and benef ts mc!udmg aEI IR
o myaEttes {‘ees and ath@r mwmn d@rsvmg me the same; Ll R ol

1
"._'-_.S"Fﬁﬂcmim_fEMT;_'- ;




R ”myestmentﬁ” means all shares, stocks, deberitures, bonds or other securmes and mvestmemts S
S -awmad by the Chargf}f orin whlch tha Chargor haa an nter‘est ' : :

g :*’investment‘ Rights" means ar;gr dwldemﬁ or mierﬁst pad m pavabie in re[atwn o any“ T

U Investments and: any. rights, mofiey or property aceruing or affered at any time In relation to any" S

T Invisstrients by way of redemp‘uon substitutmr‘& &xchange kmnus or preferen{:e, unciar mpt:c}n It
o -nghts mrotherwrse*' : R o L o L

. "‘Land" inciude&; freehald QI‘ Eeasehuid property ami ar’ry astate mr mterest in Earsf:i
S "‘LPA :mzs” meam tha Law uf Pmp&rty Act 1925

S __"‘Pfannmg Acts” means the Tcan and Cauntry F’!aﬂnmg Act 1%96 “the: P?annmg {Lzsted Buxiﬁmgs L
'_ and Conservation Argas) At 19% the Piannmg {(Hazardous Substances) Act 1950, the ?iannmg' B
. (Consequenitial Provisions) Act 1990 and the Plarining and Compensation Act 1991, and- Ay
- subgrdingte legislation made (befﬂfe or-after this Debenture) under those statutes aru:i any_.'_
: '_ mther statute gcsvemmg or mntmiimg ‘the use ar deveiepment offand and pmper{y, R

e "Recewer mc%udes a recewer aﬁd{ﬁr manager and t»:;t the axtent perm;ssmie bv Iaw, an SR
.admimstratw@ mcewer andﬂ:}r adm ms’cmmr o _ O

_ "‘Secured Laahs‘&ﬂ::e&” means all and any Df 1he msnefgs obligations and Jiabilities which are now
CoF may at any time be due, owing or incurred Tn any manner whatsoever to the Lender by the _
o _Chargor or the Earmwer whether actuaify or cantmgemlv arxd whether mieiy arjmntly wmh any'__ S
o Lender was an oragma! party to th@ reiwant tran&act:an and in whatever name or style tﬂgather S
" with all interest (incl uding. without” I{mitattan defauit mteresﬁ:i accrwng in respect of thc&se-_.. '

'ﬁobhgatwm or !gabtémes : . . . SRR :

"Secuntv Assets” means a!l assets e‘f the C&zargar ‘the EUbjECt Df any secursty r;mated bgf thiS o
'-Debemure S : : R R o

o ”se':uﬁw Interest” means any mortgage, pledge, lien, charge, assignment, hypothecation. or
- -security interest of any other agreement or armngemem havmg the effez:t of canfarrmg secuﬂty
Cara prmnty in rsgh‘t nf ﬁaymant anr:i - : : A S

" "V&T" means va§ue added tax chargeahie undeg' tha Value Added Tax Act 1994 or um:iar any'f S
"felevant directives of the Cotncil of the European Union or undeér any rule regulation order or R
o instrument authorised to be’ made by that Act or by any such directives or any identical or
oo substantially similar tax which may- r&pia&a such Vaﬁue Addeﬁ Tax and whether ;}ayabie ds a
L resuit af&ny eiectmn or atherw;se Sl L T : SR

L 12 ::_ -"":m ti‘ns ﬂebemure, un!ess the cgntrérf mt@nm% appéars, é reference to: S &
121 ":'_a ﬁmvmwn e;:nf alawisa referenm o that pmwsmn as aménﬁed orre- enac’ced |
122 _'-'__a Ciause or G Schédule is a re?eran(:e ta:t a Ciause a? oFF Schedu ler t0 thss Debenture, _: _ =
- '.-1.;2;_'?}“.- a pfgrsora m.(:iuc%es its permattat:i SU{J{IESSGFS and a:ssigﬂs Lmder this &:}eb@mmre -

12.4: '_th;s eranture or any sewrﬁty dmcument in favmus’ of ha {ﬁﬂdar isa reference t{; t’nat
R ds:;a:umoant as amended vaﬁed s‘estatad navated or 5upp£emented fmm timato hma

ST Dotsher 2007



U125 an obligation of the Chargor to do something shall include an obligation to procure that -~ -
it is dohe and an obligation m}t to- dc smmethmg shaii mciude an c;b xgauon not’ m. I
"_.permt suﬁemraiinwn e R SR

5 126 _ _'words denoﬂ:mg the ssngu&ar mciude ‘the plural and wc@ versa T

' '-'1;2;?5 '-_'warda ;mpartmg one gender {mciudmg the rzéutral gendar) include other gem‘jers and R
- may be used interchangeably and words denot] Ing natural persons, where the context.
: 'Fjalimws mﬂiud‘e mrparat;ms Enr:i Gthar @ntrtles and vice verga con

128 'anv assets: mc!udes present and futum assets and’ a!! or anv pari: {j‘f such assets and a '. e
B .mferance m & Setur;ty Asset mciudag the pmceeds of sa!e uf that S&wnty Asset and

: "1-.2_;9' mcluﬁes” e udmg ami ”m paﬁ:;cu!ar” sha%l ﬁr::t frmt gﬁnerai wards aﬂd Expr@ssxmm' o
S m mnnecﬁ:lmn wnth whuch thsy are used SRR SRR

1.3 ': : 'The Cause head ngs i this Debemure are fm’ wnven em:e tmiy am‘i are to be ignnred m "; .' SRS
RN -cunstrumg th%s Debentur@ : - S S _ ST

14 'if at any tsme any ORE or more cf the prcsws;gns of ‘thw Debenturé is O bemmes :m;ahd rltegai.. PRI e
oo orunenforceable’ in any respect,” the' validity, lagality or ‘enforceability of the remammg;' R
- _-'pmms;ﬂns of this Deberztura shall rzmi; n ar’;y wav be affee:‘ted or émgawed R

1.5 Any raght pcfwer ar rem&gdy whmh may be exercsﬁed oF ar‘w requsst or determma‘tann whach may g _3' S
S be made hereunder by the Lender or any: Rer:ewer ma\f be exercasad or made m Lhe Lerzders m‘_ PRt
-.'arty’ Recewer s absolute dasm‘et{on : o SR - S

o 15 This Daherﬁtum shail be enfarceabie nuththstandmg arzv change in the ceﬂs‘tetutsan c:f the o
o '_Lender or s absurptran in - or ama!gamat&on w;th of the acqursmcn ﬂf at af part Qf its*
: undertakmg bgf any other perscm : : o S

By -.__-"The parﬁ:zeg to thas Debenture mtend itto Take effezt asa ﬁeed notw;thstandmg that tha Lendﬁr e
- - may have emcmed it under hand ﬂnﬁsfu ' : S S S

18 _ No delay or omission: c:m the pari: c}f the Lerxder iry axemsmg any caf its nghts, pc}wers or ol
pravriages under this Debenture shall mpemta as a waiver thereof, nor shall I any single of partial
o exercisé of any ngh’t power or privilege preﬂude any other ot furi:her &xerc;sa ‘thereaf or tha R e
o 'exermsa sofanycther rlght pﬁwer or pﬂwlege SRR S : P

: :1;9':- = 'A z.:sersun Whﬁ is net a par‘t‘y ta this. Eﬁebenture {c.rther than a Recezveg* oF aﬁ:’imimstmtar agﬁgomted g
C o hereunder) has noord ghts tinder the Cmtracts {F’%‘zghis m‘ ’%“h:rd Pa#’t%ﬁ&) Az:t 1999 1o enfon:e any_
- -_term ﬂfthlS Bebenture - : _ Lo

o 116 _-.Thss Debenture will ba bmr:img upan and inure ‘tz} the beneﬁt r::f aaa‘:h party here’to aﬂd the;;'_' S
RS .successars aﬂd permtttad transf’eraes Emd ass:gns ' - L

11 _-.__The tarms ﬂf the daﬁumm‘ats under what:h the Secus‘ed Lrah!ieties E?‘!SE aﬂd {’if any s:de ]ettars' - o
b ensure that any purpo;teri d;symmtmn of the Secunty Assets a:antamed in thm B‘Ebenture is a'

-~ alid dxspsmtmn i acmrdame with Sectmn 2{1) Law of Praparw (Msscal&anaﬁus F"mwsmns) Act: s P
'1989 : : SO - R

o sthoedarzold L




- - 112 Each Security Interest treated under this Debenture 'is made by the Chargor with full title”
: .guarantee it accardance wath the Law Qf Pmperw (Mmceiianesus Pmmsaons} Act 1994, R

g twr—:mm'r m PA‘{

[ LZ2d o 'The Chargar herebv mvernants that it w:ii o demand when the same are due pay to th& Lender
L “all moneys and discharge all ohligations and liabilities; whether actual or tontingent, niow or. o
hereafter due, owing or incurred or to be incurred o the Lender by the Chargor, in whatever e
currency denorminated, whether'on any current or other, aﬂcaunt or otherwise in any manner.
- whatsoever {whether alone or jﬂmtiy and irwhatever style, name or form and whether as. o
-'--'-prmcmai‘ or surety and whether or not the Lender shall have been a party to the original
_ transaction), including all liabilities in connection with fmre;gr; exchange transactmns! accepting,
- endorsing or dlswuntmg notes of bills, or under bonds, guararitees, indemnities, documentary -
" proother credits or any Instruments whatsoever from time to time entered into by the Lender
. ﬁ;’;r, af at the request ﬂf %ha Charg@r tagath&r wwh mt@r&st to.date of payment at such rates
d; commission, fees and other charges
L f_and a% !egal and cther cos:;ts, tharges and expenses mcurred by the Lem:ier sn reiatwn ta the_'-:
o -Shargar orthe Security Assetsanafu!l mdemm‘ty basm : e :

: 2.2 "_'ZZ-A z:eﬁ:lﬁcate bv the Lender as tv:} the amaum of the Secwed E, ab:iet les. shaii {save ‘Far mamfes‘t.-"
S error} b@ ccmcﬁuswe arid bmdmg an thé Chargar ' : : L

Cza Al pa\;meﬂta; to the Lender in respect of the Secured Liabilities shall be in 1mmed|ateiv avaﬂablef"-'_“ .
o funds in the Gurrency T which they were incurred and shall be_made without set-off ar
. counterclaim or any deduction or withholding whatsoever, If at any time any applicable faw =
" réquires the Chargor to make any such deduction or withholding from ‘any such payment the =
suni due from the Chargor in respect of such payment shall be increased to the extént hécessary:
- toensure that after the making of such deduction or withholding the Lender receives & nétsum
S equal to the sum whmh et wouitﬁ have recewed had na suth deductzor‘z or wﬁhha[dmg been: =
o requ;rﬂd o b& macﬁé : S ST S '

il _-lim-snfs;f

Lo if the Chargnr shaEE fail m pav any amﬂunt under th;s Debenmre when it s due ths—zn such'_ EERE
o __.émsunt shall bear default interest {after a5 weﬂ as before judgment and payable on demamﬁ} at o
- therate specified n any Facility Agreements or, as a;:a;::iucahﬁer Fmance chuments wh;ch re[ate

' --:ts the reiwant Setumd Lsabli;tses = : SN Ll

4 CHARGEAND ASS&GMMEHT

o 41 “Asa cmtmumg secuﬂty fmr the payment aﬂd diszharge c}f 'the Secureé Liabﬂstues the Chay‘gor' T
= hereby charges tﬂ the Lender ' . : : S S

' _"é?-' by wav c}f’ Iega mnr’tgage and fmed L:harge a E Land desc.riher.i m the Scheduie
412 "b\y' way ﬁf ﬁxad {:has’geg a! ather Land beiangmg or charged tﬂt‘iﬁ‘ Chargmi LT

413 'by way crf fx@d tharg&, aii E}usidmga Ei‘ld fxtures {mc udsng trada- ‘fmtur@s) cm rts Lam‘:ﬁ -
R and all thmﬂs in respect c}‘f suf:h Lami ST : L

| "'_jélfl'..ii.'_'_'__by way f}f ﬁ}(ed i:harga ali pEant mach ﬁem vs}h Ees,. I_ﬁﬁémgjumrﬁ.fahd-e’du%gﬁrﬁéﬁtj R
SRR betﬁngmgwurmthepo&sessmnﬂfth&{:hafger R Tt

ST October 3017




R 4,:1;5." '_3'by way v:)f fi xed (:harge, of its r:ghts n raspe{:t UF aii mmneys standmg to the credst ﬁf_'. :
FEREE '._any bank or other acccunt wsth arzy persom and the debts representﬁd by them

' _zil‘fi:,?: by way of ﬁxed charge, aii Qf its brmk and :::th&r dﬁ*bts “all other monevs due and Hwing S
- Ufoitand the benefit of all Fights; securities or guarantees of any r’satut‘e enjayed @r hetd -
T bv lt reiatfon to any. nfthe fmregomg, SRR SR

' 4‘18 bv way Qf’ frxed t:harge, aii cf its mghts in respect Df thﬁ prmceeds tyf aa‘ly o?der af th&' S
SR :-:-court made pursuantm Sectzons 238{ b 235‘5(3)(}1* 284 1A 1986 e

= 419 hv wa‘,r Df fmed {:harge aiE unw!ied caplta? and gmdwrii {:»f' thcf: Chargar

s :'-'_'li.i.'.lﬂ bgf way of ﬁxed charge aH fntel‘iet’wai Pmperw 0‘{" the Chargm and a]i r;gh*{s and”_-:'- S
R "remedlag in respﬁc’c thereof‘ T S :

i _'21__.'1.1“_1 by way Gf fmed c:harge the henaﬂt of ali lsﬁenms {Zi}ﬂSEr’&tS and auth@nsa‘imns (statu‘tcw- S
PR | § atherwsse} heiﬁ:! in conrection with’ arw Security Asset, the Chargor's business or the
‘Use of any Secuntg Asset spemﬂed in any other sub-c fause i ‘this Ciause 4.1 and the
L right ta recover and re«.:ewa ail compangatmn whsc:h may b pa\;&bie tr:z the Chsrgi}r m- o
'..__'..I"@S}?E‘Ctﬁfthem, SRR . } U . . . :

- -:;.-'-:3,;'1;112 bv way of ﬁxed charga &n\; agr&ement m whmh ‘the Chargﬁr isa pami or is entitfed tcs ar' ' i
i '-benefﬁ fmm, tothe extent that rt iz not subject tc& any f;xed securgty created undﬁr any SR :
R Utherterm of ‘this Beb@ntum . . R : S :

' AL :As a mntmumg securst‘sf fm' the paymﬁnt and discharge of the Secured Liabihtms the Chargm _ . o
0T hereby assigng absmiuteiy to the Lender the benefit of all | msurance pﬁ%iczas effe{:tad by alg fer' _
the benef‘t mfthe ﬁhargt:zr {mcludmg r@tum ﬁf premmms) Sl BRI S

B § - .'.'As a contmumg SECUﬂW for the payment and d&scharge of the Set:ured Lzah;htles, the Chafgﬁr' B R
SR hereb‘y charges to the tender by wav of ﬂoatmg charge,’ 3l of the Chargor's pmperty, Fights,
o assets and undertaking not atherwise effectively mortgaged, ﬂharged or aszrgr&ed by way of
~fixed martgage or charge or assignment by thls Bebenture, mcludmg any m‘ lti; praperty, r;ghts o
':-'-assets and uné@rtakmg Sxtua‘tad m Scatﬁand - : i SR

T 4.4. __'_.'_The ﬁaatmg charge cmated by Clause 4 3 is mtendeé to ba E Quahf\,’mg f!matmg char"ga for ’i’he_ o
e pwpmsa of paragraph :é,vik af Schedu!@ Bi ta Al?&ﬁ R L -

S 45 if the Lender i sa‘hsf!ed ﬁ:hai: all the $etumd Lsab!httes hava ba@m uncunditmnaiiy and S
R 'frmwtabiy paid and “discharged  in full and the Lender is under no. further commitment, - :
: -obligation or Eiai:sﬁmf {whether 2ctual or cofitingent! to rake advances or provide ather financial S
o acwmmadatwn to the Chargor, the Lender will, at the request and cost of the Chsrgﬁr‘, reiease-_,
- the 5eﬁurit\; ﬂssmts fmm the Securxt\g Interests caﬂsututed bv th is Be&:}entura RN

g EIR'\’S‘E'ALL!SATEQN

S 51 _'-.:_The i,emder may, by Wr;tten nonce to tha i‘:hargnr ccmvari thf: flﬁatmg ﬂharge mm a fzxed
ETRP chargé as regarda any Security Assetg sp@ﬁlffad in tha nst;c@ . S

- ) _: ?he ﬂaatmg charge over ams Secunt\; Assets &hall aummatma%isf w;thaut notsce ms%:antiy bemme L |
Lo ﬁxed charge oversuch Seaurgty Assets ;f : : R o : SRR

STB October 2 '



B 524 - the Chargor without the Lender's prior written :ansent cre&tes or attempts t0 Create . o )
: a;w Secunty interest over gur.:h Sewrlty A%sets or : : :

5 2; 2 _ a;w persmn attempts o, Ewy any distress exez:ut;on sequestmtmn nr @ther procezs:‘ o
agamst such Secuﬂty Assets Lol S :

o _3.5._'3-._' ) The ﬁaatmg charge a:reaieci by C%ause 14 3 w1i! autama‘é:sca&lv canvert mtcz a faxed charge Gver a§§ S B
S s - of the'assets of the’ Chargm it an administratar is appointed or the Lender recelves notice of an o
B RSN '_mten‘t;on 16 appamt an-administrator.  This Clause: 5.3 shall not apply 1o any of the Security.

ST Agsets sRuate in Scotfand i, and t0 ‘the extent that, a Receiver would not be capable of L
i - gxercising his’ p{jwers in Smtlaﬂd pursuant to Sectmn ?2 EA 198&‘:} i:ay reason of such aummat g
-"'.'__CGHVEL’&%OH o . O ; e . . L

S -_-'a:w—:ms

64 The Chargor sha!! as sccm as pracﬁcabie pay aEE mane&ts wmch it may recewe in respect n’f the- -'
RN Debts into the Chargor's dccount with the Lénder {of to such other acdount as the Lender may. : S
T direet) and until sich paymaﬁm; tba Chargwr shail hoEd sm:h mﬁneys on trust i‘cr i:he Lender am:i Sl
_'m aseparat& as:caunt ' - : S DD : :

B 6.2 ..;._The Chargor shali not d&af wrth the Debts aihmwma thran E:ay ca!iectmg them in the Ql’“dmary:.
S course of its business and - shall ‘not sell, assign, factor or dlscaunt the Eﬁebts Qr re%eas&,-. -
R exchange mmpounngraﬂt t:me or. mdu%gence in respec:tthareaf ' TR :

63 S l‘F reqmred bar the Lender,, the Charger shaii execute a legaé ass;gnment crf the Debts in favour af.'-:_ o
- ""the Lender ' . s ' ' ' SRR

L ? ".'LANDANBEWWRGNMENT
B : "Theﬁhargorsha

- '-.”?;:-"L,i- : keep al hux!dmgs an{i gther erecﬁuns}and ali mads passageways pipes tabﬁés drams S
U sanitary and water apparatus and all plant, fixtures and fittings and ‘every part thereofin
~or upon its Landin good and substantial repair and in good working order and condition -
" -and permit the Lender to enter and inspect the same at all reasonable times and not
~pull down, remove, sell or ‘otherwise dispose of ariy of the same Wthﬁut The. prior
U writfan consent of the Lender, except in the ordinary course of use, repalr, maintenance
Car tmprﬂvemeﬁt and if the Chargor is in default in comp&ymg with this covenant the = _
. Lender may {but shall ot be obliged’ tc:} mamtam and repa:r the same and may enter: S
: : e Chargerspremfsas fcsr that purpase R - S :

o 712 -'camplv wgth ali restrattwe and -:}‘cher z‘:cvenants and sttpu atmns fmm t:me ’Eﬂ t;m@_;_'.." |
SR aff&ctmg sis Land o : - . o

; _ 713 mat wethwt the Lendera s:mc;r wntten {:{mseﬂt enter Into: any t}nerous m” restmtwef:. e
el 'nb!gatmnsafﬁemng its Lamﬁ : e R RTINS o

L ':7.._:1;?1' : -nat se or per’mft the use c)sf %ts Laﬂd f@r :;my s not ’E;rst appmve{i in wrttmg hy th@ B B
-"'-_3-Lenda? ' - R o s

7.15  hot: {thhout tha Lende&’s prior Wfstten CGHSEM} make amg 5tru€turai or mater;a% 0
R 'aitemtmr& to the Pmpemf of d{} m‘ pel mat ta ba dmﬁe en the il’;“opeﬂ:y &H’W deve!opment-'. :
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7.1.8

7.1.9

7.1.10

N e

7.1.12

7.1.13

7114

7.1.15

7.1.16

5T8 Octoher 2017

{within the meaning of that expression in the Planning Acts and being development for
which the permission of the local planning authority is required);

not do or permit or suffer to be done in or on its Land any waste, spoil or destruction;

carry on trade or business on any part of is Land now or hereafter used for the
purposes of trade or business in accordance with the standsrds of good management
from time to time current in such trade or business;

if the Lender gives any consent to commence any works in or on the Chargor’s Land,
carry out and complete such works without delay and in accordance with any conditions
of such consent and o the satisfaction of the Lender;

within 14 days after receipt by the Chargor, send to the Lender any notice refating to its
Land served on the Chargor by any national, local or other authority, inform the Lender
of the steps iaken or proposed o be taken by way of compliance and act in all respects
in relation to such notice It sccordance with the directions of the Lender;

inform the Lender immediately of any proposed lease or purchase of any Land, provide
such details thereof as the Lender may require and, if required by the Lender, execute in
favour of the Lender a charge by way of legal mortgage thereof in such form as the
Lender may requlire;

not {without the Lender's prior writien consent) permit any person to be registered as
progprietor of its Land under the Land Registration Act 2002 nor create ar permit to arise
on its Land any overriding interest within the definition in that Act;

not [without the Lender's prior written consent) part with or share possession of its
Land or grant any lease, licence, right or interest to any person allowing any person to
occupy or use its Land {the Chargor's statutory and other powers of leasing, agreeing to
lease and taking surrenders of leases are hereby excluded) nor convey, assign, transfer,
sell or otherwise dispose of or contract for the sale or other disposal of #ts Land or any
interest therein;

pay the rents reserved by and observe and perform all terms, covenants and conditions
contained in any lease under which the Chargor holds its Land and use the Chargor's
bast endeavours to procure the observance and performance by the lessor of the terms,
covenants and conditions on the lessor’s part thereunder;

use the Chargor's best endeavours to procure the payment of rents reserved by and the
observance and performance of the terms, covenants and conditions contained in all
leases of its Land derived cut of the Chargor's interest and to observe and perform the
terms, covenams and conditions on the part of the Chargor thereunder;

not {withcut the Lender's prior written consent} agree any review of rent under any
lease or tenancy agreement subject to which its Land is held or grant permission to the
tenant under any such lease or tenancy agreement to effect any assignment, subletting
or works; and

not {without the Lender's prior written consent} vary, surrender, cancel, assign, charge
or otherwise dispose of or permit to be forfeit any lease of its Land or agree to do sg,
whether such lease be the lease under which the Chargor holds that Land or superior
thereto or derived cut of the Chargor's interest in that Land.
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e ”?2 the -Chatgor | hereby applles to Chief Land: Regtstrar fm“ the r@ngistratmn m‘ the fa{ {}wmg'”} R
L -'.res‘tr:ctmn agamgtanv regisiered titeaf!ts Land SRR ; : ; -

"Na desposatmn of the regsstered estate hy the pmpr;emr of the reg!si:ered astate s 16 e :
L registered wﬁhout a written consent signed by the proprietor for the tifiie being of the charge'..._._ :
S da‘ted SRR in favc::ur af Sﬂcure Tmst Bank: Piz: referreﬁ 0 m the ahar‘gas ;‘eglsiﬁer"’ '

73 : '_:The Chargar 5haii nc-t w;timui: the Landers prmr wr{ttan mnsent make any e?@ctmn that any _
o supply tade by the Chargor in relation to i.and sha[f not be an @xem;ﬁt suppfy fm’ the- purposes S
a:)f iﬁhﬁ? Vaiue ﬁ»dded Tax sk::t 199&1 S B A RPN _ o

o ?4 _::'_The f:hargur shaii

e . 7’41 ._:'-mmpy i ai! thater ai rﬁspec‘ts With all: apphtable Erwi rﬂﬁmentai Law, mciudmg th?-'.':.
EERIRES Q!:xtammg f;:sfand mmpi;&znte wzth all reqms;m Enwmnmeni‘a! Lmences R S

7.4.2 erisure that no E}angemus Substance has been used tjispmsed mf oy atherw;sa dﬁaﬁ w;th A
“oLat, ony from or under any premises while within the Chargor's ownership, occupation Gr’_ S
_mntm! in cwcumstances whech cc}uid resu!t Ind !sahiiitv on thé Chargczr or the Lend@r ar o
an‘g Rece;wer and : o _ : RS

o _'._-'?_'.22:.3'1'."_'not|fy the Lender pmmpt!y up(m recemt Df ar‘ey elitah comruiication of whatsaever_ R
el -_--__nature whether - specific or gereral, served on the Chargar CONCerning any alleged
o preach of any Environmental Law oF Hon: comphiance with any Environmental Lgtence;. SRS
- which, if substantiate::ﬁ could have a material adverse effect upan the Chargor's.
: 'ﬁnancsai pDSﬁTiGﬂ ar upu:m 11:3 ab:!ﬂ:y m perform fts ob!sgatmns tnder th;s [jebenture '

"ﬁx$g - iN5ﬁRAmcE
: " The Chargc&r shaii

O '8'_.-1'-' _a? its ‘awn. expense keep mswed w:th insurers prawuu&ly appmvad by t%ze L@nder alt Secunty'-
o Assets of an insurable nature against such risks as the Lender shall from time to time requirato
__ffmﬁwmwﬂmwwmmﬁvwmﬁmmgm@mmnmmﬁFMmmwﬁﬁdegrémmﬁ@ar@mﬁmgfz“
e the re!evant asset sf s COE’ﬂp ete&y destmyad togeth@r wﬁh al re ated fees and dema Etlim
. ;'.'msts} S SRR : S : i

82 'mamtem such'”othef Insurance policies containing like' provisions far' the protection of the
B " lender as aré normally maintained by prudent mmpames carwmg cm Simiiar busmesses m:’-
o acmrdance w1th ‘zhe terms mfthe Fac;i;tyAgreement S : o

B3 'nm‘. da or. perm&t anvthmg whmh may prmud&c&afy affecif ahy n&ufaﬁces mr mcrﬁase the L
Tl premium payame thereumﬁer ' : L o . L e :

Rt - T -'__duiy pay al! prem:ums and cher menays necess@ry fcxr Eszeﬁtmg amﬁ mamtammg “such B
ST insurances and on demand pmduce to'the Lender the relevant policies and sufficient evidapce
S0 of such pavmems failing which the. Lender may take i}U’i Or fenew Such msurances m any sum_' o
o I_whnch the LE‘ﬂdEE" may thmk expeduen’t : : ST SR : .

_S,_S _"hf:}ld ati mah&ys to b@ mcewed under any insurance E}f the Sa::uwty Assets on trust fm’ ‘the

R ‘Lender and, at the. Lender's option, apply the same in replacing or restbring the Security Assets s
- destroyed, damaged-or lost or in reduction of the Secured Liabilities, exceptin the case of leases
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- of prémises oF equipnient where compliahce with the terms of the lease reldting to msuranse of -
: such premeses or equapmam shaéi be de&m@d tc be comphaﬁta wsth th&s cmenanf anx:i R

BB procure that the Lend'er is ﬂa’mfed as mm'ps:zsite msured in re’s;aect Df its own. separate msu'rai:l' ISR
‘L interest under each insurance (other than public Jiability and third party liability Insurances) or -
- where'the Facility Agreement expressly permits, with the Lender’s interest noted on ‘the policy. T

7 The Chargor shall further procure that 2ach policy containing a loss payee clause in favour of the R

S Lender and such other pmv:smﬁs fc:sr the pmt&cmn czzf the Lawdar as the Leraf:fer ray rﬁasenabfy_' e

. '_:9; : GENERAL CGVENAN?S BY THE QHARGOR
. _ _The Chargﬁr shaii

Cgr carry on ‘it$ busmesﬁ ina pragxer and efﬂc»er’ft manmer and not mai(e any Subﬁtantla§ %teramn in - (
R B tha nature or mode of conduct of that business and k&ep or. cause o be kept pmper bomks of_ o SRR
account and athsr remrds reia*amg to suth busmess B : : :

' 92 mmp%v and procure cmmpitance wsth ail Iaws reiatmg tr.i 1ts bus ness and the Secunw Assets

R 8 _.f"-'ke&p aﬁ &ts machmerv, vahiﬁi&sj cmmputer and @ﬁme aﬁd ﬂther equment in geﬂd and
. - substantial repair and in good workmg arder Bﬂd f:and:tian and permit ’the Lender to enter and e
- inspect the saime at all reasonable times and not sell’ or otherwise dispose of any of the same
o '__w;thaut th@: é_enders pmr wrstten wnsmt exc@p‘t m the csrcimary cwrge caf use, repa:r--
"y i.ender may {but shall nm ba abiﬁged mj mamtam and repasf tﬁe same and may enter the- e
s Chargmrs premgses fﬂ!" ‘thzﬁ: purpc}se RIS - S e

9.4 onot {w:ﬁ;hmut the Lenders prioF - written {?GHSEH’E} varn,ﬂ t‘ne terms af cam:aé assagﬁ or atherw;se': e
U U dispose of any. “credit sale; hire’ purchasa leasmg, rental; licence or like agreement for an‘g
~‘material ‘plant,” machmew or equipment used in its business but shall generally fulfil s
- ‘ohligations under every stich ledse and agreement: and when f‘equﬁred produce m the Lender _
-_pmofof"aii pa\;ments fram t:me ta t&me dua fmm th& Chargarthereundar, RS L

g obsewe and pe‘rfmm ali covenants and st;pulat:ans fmm timer tU titrie aﬂ“etting Etﬁ']'ﬁ‘téiﬁéétuéi':._- o
: _3 :'-Pmpertv and preserve, maintain and renew whan necessary or cﬁas rabl& ail %icahces; henefits
:'_'and rlghts relatmg ti'wereta : S e

98 | abtam and mamtam 3 I gauemmein‘taﬁ and other appmva&s and mnsems and io dc or catise mj'_' o
sl be done all other acts and things necessary or {:lesn'abé e in connectien her&w;th m_' for the
e parfarmanm oftha E:hargorsablsgatmﬂs hereunder _ '_ LI ; S

9? ! punctﬁaﬂy pav ai! rent rai:es, taxes and {:ﬂ:her sutgmngs anti sums whatscever payabie in o '
P ._'_ms;ﬁectaftheSecuﬂtyAss&‘ts,:__.'-__ B : Sl : : S

' 98 N :'upcm the i.er&der s request granﬁ: the: E_ender or ats iawvers aii fac:f;tles within the char r‘gﬂr S } _
[ _-_powera o enable the Lender dr s iawyers to carry out such m\sestsgaﬂans o title 1o, andi‘-_.--_ .'
o ;enqumes mtﬁ, any Sacunty Asset as mav be. aarneﬁ out bya prudem mortgagae and ' '

" 99 :__ -cm d@maﬂcﬁ gwe to the Leﬂéﬂ?’ Gr ﬁc& agents ﬁur:h mfnrmaﬁ:u:m as gt or they 5hai3 reasmnably':_' : o
T -.__requn“a re%atmg to the Setur;ty Assets ' - : ST

R [ i eMA!NTENANCE oF secum’ﬂ’

'. __'STa'b-tiiéﬁ-gf_fggl?' S S




- 1{).1 ! The Cha}’gorshaﬁj ................................................................................................. - :. .

[ Eease or otherwme d|5pase af tha Secumy Assets m* attempt or agme 50 tﬁ dn {éxcept m'_'j; P
- the caseof stm‘:k in trade charged by way of floating charge m!y which may besoldat - oo :
- 3_market vaiue in the usuai course of tradmg as now conducted and far the purpnse of’ S
g -._-carrymg on the Charggr 5 busmess] ' SR R

.3.&.1,2 nm (Wﬁ:haut the Lender 5 pr ior wrrtten mnsent} fmrm t)r acquwe ai'w subsadaarv, R

p '-":113.:1.'3 'nat d(} of ‘¢ause or permit t(: be dsne anythmg which. iy in arw way d&practat&; o
[T '._.--Jeaparﬁise or otherwise prejudice the value to the Lender of the security hereby created =
Soooand ot without the Lender's prior Wl’ﬂitéﬂ mnsent} mmr any E){panditme csr hahmt[es' B
: _- ' f}fan axceptscmalar unusuai r‘iature, : T R . o

'11'0;1.& save for a Sewwtv iﬁt@f@st gran?:ed under a Permit‘ted Encumbrance nm& ﬁreat&- ;
- purport to creats of permit to subsist any Sectrity’ Interest {except a lien arising by
RURPE -Gperatsan of law in the ordmary csurse G"F tradmg‘j mrer the 5€CMTEW Assets or aﬂ\;' L
L interest therem : L : : o S

_.1&.'1-;5 nﬁt enter mts am; transactfon wh ch in Eegai tarma is nat = secured barmwmg, bﬁt
o _wh;ch has ar emnnmm r_sr fananma eﬁ‘eczt ssmslar 4 ‘I:hat of =3 sar:ured bmrrmwmg, sl

1016 ne:}t make arw E:aan or pmwde any credtt ather thaﬂ nsrmai trade aredit gwen m the
e '_ardmaw course ofbusmess, R e L : :

T _ 10;1.7 not {Wfthnut the Lender $ prmr wntten mnsen’t} guarantee ar pmwde any mciemmty fﬁr'_. T R
S -_'the ﬂbi:gations afany other persmﬁ - e o S : '

;':1(3.1'.8 nat (Wlthaut the Lender's praor writter mnsent} redeem m’ purchase !fJS own shares or: f |
B pa‘y’ aﬂ abnarmai amoum; hy way ﬂf dw;dend and o -

s '10.-'1;'9 :mmedmtey upon the Lemders a“equest pmwde further or other f:xed or fEDatmg_' o S
S Security Interests over the Setunty Assets in su»::h form End mntaimrig such ‘t&rﬁ‘}s and
o ﬂuﬂd;twﬁs as thfe Leﬁder may request : SR : R

i 102 -'-'_:Thﬁa Chargor warrants that its ceire c;f main mterests (ﬁ}r the purpmse of the EC Reguiatmn r:m_' L
L Ensalvenr:y Prcceedmgs 2000} is; and wui at aii times remam in £ng and and Waies : s

41 e 'QEPGS&T C#F BOCUMENTS
"":The Ehargm shaii depusﬂ‘ wsth th@ Lﬁﬁde{‘ of, Es d rect@tﬁ the Lerider 5 sa!ic:mrs
o o :aii deeds and documants of tsﬂe rezatmg ta !’ES Laﬂd {and the msurance pshc ies raiatmg thergmf}

- 11.2 i'__ali s@rtsﬁzat@s az’ad dmcumems of tﬁ;? r&iating: 1o th& !nvestm@ms, and siich duly - executed._ S _
oo transfers in hlank and other ‘documents. as tha Lerwder may fram time To t;me reqmre far _{: NN
S parfactmg 1tst1ﬂa ‘tmhesame and : : SR IR

. o 113 _'i_3aﬂ such ather doauments r&iatmg 0 th& Secunty Assets as the Lender may ﬁam tEmE to tame :
: . reasenabiv s’equ:r‘e o : : o s R

T _secumw PROVISIONS

10 .
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1211 a cantmumg security and - shall not-be satisfied by any mtermedaate gayment oF
o satisfaction of ‘any pait of the Secufed Liabilities or by any settlement of account or -
“othier matter whsatsoever (whe*{her betwean the Chargar an{i thfe L&nder of any utherj

persmn} : RSN ; . - _

. 1.2‘,-1;2 if addit o to,, and not merge m, pregud;ca or aff@tt 3ny eth@r gecunty {whether gzveﬂ L
<o by the Chargor or any other pE‘B”SDﬁ} riow of hereafter held by, the Lender in respect of
U the Secured Llabilities and shall not be K}Fﬁjudiﬂed or affectad thareby orthythe -
o invalidity thereof, or by the Lender- @xchangmgg releasing, varymg or abﬁtammg from S
' perfecting or enforcing any of the same or any rights which the Lender may now or &
S hereafter have: of by the E_erader gwmg time, or. mrziuigeme tr},, of mmpﬂunﬁmg wﬂ:h any R
e _.'_"_-psrscm fable. . S _ S B

R b 2 ._Na faﬁure or de}ay by the E_ender ar arzy Hecewer i exermsmg aﬁy rsght pawer or remeciyr shali BT
o operate as a walver thereaf; nor shaii any single or partial exercise or waiver of any’ right, power-
. Sy ram&dy precivdeits further: exercise or the exercise of any other right, power or remedy, NG
. ghall any. required consent given by the Lender or any Receiver preclude the. Lender or any _
o -'Resewer revcrkmg such consent or gv?ng_e"r_ withhclding any other or subsequently required. -~

12E _-AH the raghts powers and remed!es cgnferred on tha Lender aﬁd any Resewer hereunder sha S
L pe cumulative and in addition to, and not a limitation of, every’ other right, power ot remed\; S
- tonferred on'the Lender and any Receiver by this Débenture or an law and each: nght power or .-
~remedy may be exercised from time to time and as ofterr and, in such order a5 tha Lender or amf’
S Reaewer mazf determme‘, anid wsthcut ‘prior fecourse ‘co an‘y ather sewr;ty c:ar person s

124 - Semon Q:’i LP,& 1925 sha!i mat app!y tcr tha sacurnﬁy c&r&st:tu’tad heraby

R Y _tf the Lemﬁer receives nutace Gf any subsequent S@mraw }nteresﬁ: affect:ng the Securaty Assetsf i
- the Lender may open a new acwunt for the Chergor. . If the i.encier does not opan & new ' :
_ Aceount then, uniess the Lender gives EXpress wr;tten notice to the contrary, it shaﬂ be deemed o B
' to have done so at the time when it received such notice and, as from that time; all payments .
- made by, or on behalf of, the Chargor to the Lender shall be credited, or be treated as having =
o _:' ‘been credited, to the new account and shall not operate to reduce the amount due fmm the_' o
-.'_Ehargm’ tc: the Leﬁder at tha %tsm@ wh@n the E_ender recewed sua::h m‘tme ' S

L1260 “i’”he Chargor her’ebgf agrees that the E.ender mav a‘c a&w fima: wsthout notice {bath befbre aﬂd."' o _
L - after demand) riotwithstand ing any settlement of accaunt or other matter whatsoever combine
" oreensolidate all or any accounts in the Chargor's name orte. Which the Chargoris beneflmaly.
- entitled (including’ actolints in the niame of the Lender or of the Chargor wmﬂy with others,
. whether It partnership or ﬂtherwyae} whether current, deposit, loan or of any: fzther nature .
whatsaever and. whether. subjef:t o notice .or not and. whether in Sterl; ing-orin. any otlier
. currency and sét-off or- transfer “any sumi standifig to the credit’ of - aHyone br more-such
_f: -atcolnts wheresover sitlate in‘or towards satisfaction of the Se::umd Liabili ttaa {whether ar
oot the same fay then bé due and payable). Where such combination; set-off or transfer =~
- reqiiires the conversion of ene curréncy into another, such conversion shall be calculated at the -
" ¥ate at which the Lender is abla to purchase on or about the date of actuai r@{:@apt by the L@ndm
- thed cuweﬂw far wh:{:h the s:hargar is irab e W?th the exi stmg t:urremy : -'

S 13 3 : '-.'ENFQR@:EMENT
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T Laahglitxes {whether oF Hot. the Chargar sha!! have beerx accorded sufﬂc ent or any time. i whxch" R
0 torsatisfy the same) and. at” any time. thereafter the Lender shall be entitled without furtherﬁ_ R
o notice’'or demand to exemse ‘the power of sale and other powers conferred by Section 101 LPA
1675 and all other rights, powers and remedies conferred on the Lemﬁer, at law or otherwise,as . .
- hereby extended and varied and all or any powers tonferred on 2 Receiver by Clause 14 e
S -'whsather or rmt 8 Recewer %’was been appmmed R s

R P RﬁCEWER

SIS 7 F e At any time aft@r the securrty r;seai:ed heret;&; shafi have becoms anfm‘ceabla o ita pet;tlsm 5 o
0 presented to the court applying for an administration order in relation to the Chargor, ar if
“regussted by the Ehargm the Lender may (&) appoint any persm{ ) 1o be d Receiver of the .
L Security Assets or any part thereaf and/or {b) appoint'an administrator of the Chargor. - The i
. validity of ‘any demand for. payment ar discharge of the Secured Liabilities Shaﬂ nm’: he @
o _'ccﬂdat%cm p;’a{:edem to the appcm‘tment of any Hecewer or admm;stmt@r . SO o

o 1&2 ;'The i.end@r ma%}, $0 far as’ permltted hy iaw, fmm time 1o t;me remove am,t Reteiver amdior_*" o
R -'appmnt am‘iher in place af* a Recewer aireac:iy appﬁmted - i

- 143 if two or more persms are appummd Racewen they may exemse the;r thts pawers aﬂﬁ S,
“discretions: jomtly and;‘or severa%h;, ag the Lenrﬁer may de«:iare n thenr mﬁtrument ﬁf': B
appgmtment S : : o R . S . e

14.‘-21-_" 'Any Recewer shall: be entit!ed to such &“emuneratmn a5 may fmm tirmeé tﬂ t}me bfe agraed
- between the Receiver and the Lender and such remumaramn shai! not be’ i:mated ta the"
o max;mum rate spemﬂ@d in Sectmn 1(}9(6) LPA 1925 : O

s The Recever shall be e Chargars ag@nt and the Chargar shall be saieiv mspomsbte for theé B
R Recewer s acts cfefau!ts and remunerai cm and (m any {:antracts macie by the Recewer e

SRRV Tha Regewer shaEE in reiatmn to th@ Saaumy e&SSE‘*ES Caﬂd any assets of 'Lhe Chargc:r whech whem L
S got in,would be Security Assets} in respect of which the Recewer was appointed, have alf the - SRR
- orights, powers, remedies; discretions and  benefit of exemptmn from statutory provisions. 0
conferred on the Lender hereby and all powers conferred on'a recelvér by LPA 1925 and on an
T administrative receiver by IA-1986 {whmher or fiot such Receiver is an administrative receiver) .
U and, inaddition, power on heha&f and at thﬁ cc«st of ti‘&e Chargar {notwsthstandmg any_ o
R 'Exqu datmn n::f the Elharg@r} tQ ' R : R '

S .__'iéi 5 i take pcasgessmn of coﬂect amﬁ get in the Secumw Assets am:i nther maneys reseavab!e in _
S 'respact tharegf whether accrued befme or, aﬂ-&r the date of' the Recewar 5

: 1&52 gran’t Gptmms aﬁd .n:ence.s By res@ect .uf;any Lénd o
1453 swar and 5@ i aw ﬁxtures or ﬁttmgs i
= 145& exerc:s& a%E vutmg !’Eghtﬁ held b‘? the Chargor in mspe{;.t.af &rzwstrﬁénts
o : 1&@8 redeem pram‘ Sacuﬂty ﬂterests, _. ::"
R 1456 a;::cfu m am; sug&eriar nr mfenw mtefest sﬁ ‘ﬁhe Sézﬁr:ty Assets

L RTBOsteber 204700 S




"1-51;.5,? 'mairtta’in' -renew, ‘take aut‘ or Enr.:rease iﬂsurances relating to the Secutity Assets; :
' = 1£L 6 8 effect any fepairs or lmpmvememﬁs} o
= -"111 6 ‘9 deaiw;th manage devei:ap, recaﬂstruct repa:r renew ori mpmv«e the Security Assets

: '1411 5 m w;thuut bemg subjECt ey the restrictmns mntamed in Set:tmns 99 and 100 LPA 1925 iet. S
any Security Asset for any term’ aid at any rent {with or without a pr&msum) and accept
a surrender of any iaa&e OF ténaﬁcy of any Secutity Asset cm any terms ﬂm«: ucimg the" .
pa\;ment of msnev to a essee mtenan‘é un ] surrender} L B R,

14 6 11 comimence aﬂd/m mmplme anv bui!dmg ﬂper‘atmﬂs Bﬂ an?’ Laﬂd and i nmrpomt@ in any S
bmidmg any unf;xed matemals ' : . S

o _-'_lﬂ» 612 appiy for. and smaintain any plannmg p@rmissmn, bu Idshg reguiattan apg:;mvai m’ any' S
' Dther perm:sswn, mngem ur hcence SRR S L . :

-14 E 313 exercise, z:}hserve and perferm for and ah beha fr}f the Chargor any or a%E of the pawers S
- obligations or duties conferred or :mpgsed on_any owner or occupler. G‘f groperty'
: {whether as iaﬁdicﬁ'd aﬂdfor tenant} at gomimon iaw or bv stamte, : :

| '-14 6 14 dedic:ate ar:\; payt or parts of ﬁ:s &and as a highwam _.

_1:1615 make any chﬁnge m' arrangement as ‘to. hﬁundar:es w;th adjmnmg ﬁwners andf
' : ﬂesghbours, . . o e, . :

'_'_'14 6.16 emrcgs& (whether on ‘th& Qhargms beha%f or G’Lhe;’wzsej any aptzmn of r:ght of @iat‘tsaﬂ'_ i - : . _ "
- available in faw to the Chargor or the Lender or any Receiver to Waive axemptiwn sg that_:_ S
any suppi:es shalt be suppéies tha?‘geabia of taxab@e far‘vm‘ purpms&s, RN -

o S 14, 6 17 carrv on any trade Gt‘ bu&mes& as has fmm tame to tzme been mmed o hy tha Chargm’

:-._'14 & 18 deve op, ama!gamate or dwers:fy tha busmess of the ihasgor or an‘y part theréaf sr' ':- Paes
' cc;sr‘scurm 50 domg, : ' : R . R D P

o -146 19 pmmoﬁze {he farmatz»:m c:‘i’ cmmpames w;th a view to the same purchasmg, &asmg;? i
E;censmg or otherwisé acquiting interests m ‘the Se{:ur ty Asseis and arranga fer sur:h'_'_-_ RRRR
Eﬂmpames m trade or caase tG trad@ : S : SRR

- -_.14 6 2{3 make ahy a?rangemen‘t m’ compromise aF enter mto QI’ cam:ei an\f mntracts

'- -".'-'-146 21 raise of bwmw any m&ney (mc u&mg roney’ far tha cemp?etmn w;th ‘ar thhuut' S
: - modification of any bullding inthe course of construction or renovation and any.
. developmient or project the Receiver considers beneficial) from, of incur ariy other_'_ i .
- liability to, the tender or sthers with or without security, and so that any’ stich 3er:urety_ S
NS may b or mtﬁude a. Security merest on the& Seeunw Assetﬁ mnkmg i praonty tﬂ thss".f S
o _._i}ébentur@ or f;}themzsef REREI L S :

145 22 sell b‘y gmbim aucilon or prwate c@ntract I@t $urrender or accept surmﬂdem grant':.
cptiaﬁs, liceinces or otherwise dispose of of deal with the Sécurity Assets orconcurin so . L
ﬁﬁmg, far cash or ather mns:deratmn, wheth@r in instalnients oran deferred terms S

o :.:_ -'_-14 6 2% take, defemd m’ céssmmmue any pmceedmgs or submit to arbatraﬁ:mﬂ
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: 51&56,--241-&30 nmmit to 'ﬁim a‘nythiﬁg‘ w‘hi‘i:h iha-Chargﬂr muld do in-rﬂiatif}n-ta 'thﬁ Sar;:tzér?ty ASSeEs; i

L 14 6 25, gwe A vahd TEE:EINZ fﬂf any moneys execute ;any dead of ﬂther ﬁocument whatsaever" :
B _' and do anything’ which the Recewer mnsadar& mmdental or COﬁduEE\f& trzx ihe &xermse {}f O
amy ef the foregmng, aﬁd ; ; SRR : : -

PR 14 ﬁ 25 use ﬂ'}ﬁi ﬂama uf the Chargar f@r ai% Qr any @f %hra abm{& purpwses '

-_-2'111..:?_ 1 there is any ambsgu:ty o coﬂﬂn:t between tha powers mnferred on Recewﬁr by statite and_
ST 'by the pc}wers mnferred by thls Clause ié’l the pﬂWEfS {;Dﬂfi-}ff@d b\g thas Ciausen 14 shaé? pr@vasi

% 1@18 _ The &eaew&r 5 pc}wers may b& ex&m;seé as oﬁen at such tm’;a{ ) and in such manmer as the:-'_ o
- Reaewe{ mam m the Rﬁzcevver 5 absﬂlute zﬁ;scretw}n thmk flt : : :

w.é - -Th@ Lend&sr and aﬂy Recewer may de[egate by gmwer f}f attarnev of in any ﬂther manner tﬁ am,f '
SN Tpetson any- nght ‘power or discretion exercisable by them tnder this Debenture Any such o
- delegation may be made. upon the terms {me:iudmg power to sibe daﬁegate) and subject to sny -
- regulations which the Lender or sm:h Recalver (as the case may be) may. think fit. E%E@rther the
R Lender nor any- Receiver will be i any wav liable ar responsible fo the Chargor for ahy 1oss or
- liability arising fmm any act; defauft omissi an Gl” mgsccmduct onthe pa{t Q‘F anv such deiega"ce m-z el
--;.sub-deiegate : : - : O S P : :

150 'APpucmw OF MQNEYS
?i maﬁewgs E"i%i:fﬂwed by tha Lender ar any Recewser shal! bé appimd ln the fmﬂnwmg ardar
S 151 i payment of aii expenses mcurred %}y the F%ec:ewer under ar iy cmnhectmn w;th the exams& csf’ S
._....his pﬂwers . A X . .. . . . . . . .
o 152 ] _ln- payment of thé_'Féetéfvér‘s"ré’rh'urﬁef'aﬁgn;ﬁ R
153 i or towards satisfaction of the Secured Liabilities in such order as the Lender may determine
< (but the Lender may credit the same to a suspense account for 56 long and in such manneras:
0 the Lender may from time to time determine and the Receiver iay’ re%:a i tha same fmr sm:h o
o 3peﬁad as the Rece;ver and thﬁ Lemier cmnsxder expedmnt) ar&d L
. 154 aﬂy surpius shaii be pa}d t:::s the Chargur or mther person enti %:Eed themtm S
16 :__pc:aWER mf ﬁT‘?ORNEY

184 Tha Chargm hemby {sa fchat ’the pcwer hereb'g wnferred sha%% Eae a generai pc}wer Gf atwrney R
o under Section 10 Powers of Attmmey Act4971) li“l’&\if}ﬁ?ﬂb!‘\f anid: by way of. SECUH‘C‘; appmnts the' . B
" Lender and any Receiver. jointly and severally as its sttorney, with ﬁz!l pcwer to. agpﬁmt and: .
L evoke the. appomtmem of any sulistitute; to do in the Chargor's nameé and otherwise on'its -
“behalf all acts and tosign, execute and deliver all deeds and other documents which the Chargor
o could itself do in relation to the Secunty ;&ssets or. in cannect:an wﬁzh any ﬂf th@ matiers '
'.'__'pmvrdeiﬁ for in this Debemure : : P B o '

162 The (:harg::r harehv ratlfaes and agrees ta fatify al that such ai;tﬁmey may }awfuziy dﬁ ar cause"'_. O o
S -'_ts} be dcme by virtue ef th@ powar mf atteme\,r here«by mnferrec& : P TR

Coar o :_FRGTEC‘FH}N {}F E”HE LENBER AN[I ANY RE{ZEWEF:
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0173 Sofar as permitted by law, neither the Lender nor any Receiver shall be liable, and no action -
- imay be brought against the Lefider or any Receiver, for any’ loss or- damage arising (whether -
. through negligence or otherwise howscever]. in" conhection with ‘the exerdise; purpcrted; :
- ':'_éxem’sé’ br fallure to exercise any of their réspettive rights, powers, remediés and discretions
~hereunder; nen:har shall the Lender or any Recewer be [sahﬁe tD acwunt as. martgagee m' s
'-@@sess;om or fas' anythmg, except actual recmpts S -

S v fthe L@nder ar any Recaiver enters ntr:: possestsmn, the &ender or any Remmer ma’y at’ any tfme S
' '_gwe up such possessmn ' ol : : DRI -

i - PRﬂTE{’:TiQN oF TH;RB ?ﬁ.E“i‘ﬁES

“181 Ho persc:m daalmg wn:h the Lemﬁﬁr or any R&cmv&r shal% b@ bmund 1‘{} @ﬂquﬁ”@ or be aﬂ’@cted by_ S
o : ':any ﬂgt:ce}, as. t@ R . : RN :

iS‘.i-.i whether amf rzght pmwer, remedgf or discretmn wh:ch the Lender or such Reaewer has_'_'.' -
R ex&m;ﬁed oris purportmg tﬂ exeruse has became exerc;sabie, R S '

: 1842 whe‘thar am; Gf the Secured Laah;htaes remams outstaﬂdmgﬁ

s _1&_1.3 the pmpnet\,f or vaiidaw of the &xer‘mse or purparted exermse m‘ any such ght DGWE!‘ '
o ."___r@medymrd;s::reism, : ': - RN - L . : :

'-_"-18 1 4 the apg}lecat;on mfany mmney pasd te the Lendm‘ E}E‘SUI‘;‘h Recewer

o 182; iJ th& grmt@ct;{ms to pumhasers cnﬂ‘camed m Se::t:ons 104 an{:i 10!’? E.PA 1@25 sha!t app!y 1o any L
e ._-_-SUCﬁ persgﬁ U _ Ll R L o Sl -

R LI EENEHAL ;mﬁmmm

- B _-.'_The Chargar sha % on demand mdemmfy arid keep the Lander and any Hecewer fuiiy md@mmfied
: from and sgainst all actions, claims, demands, Iiabsiattes, costs (msiudlng costs inrelation to - L
ﬁ_actmns invelving third partxesi charges, and expar&sgs tm each casa mgethér wu*h any. V;&T
' payab e thereon) ar:smg in mnnectmn wsth ' ST - -

2 191, 1 the Semraty .&,ssets.ﬁr thlﬁS-DEbéﬁfurﬁ”
' 159,,3..2 the presewatmn; exercise or attempted presewamﬁm oF exercise of ihe Lemie;‘s ot anv- :
R Raceiver's rights, powers, remedies or distretions hereunder or any. act or omagsnen by-
'_ '_ ~oron behaif of tha Lender or amf Recewﬁr hereunder; :
B _19.&3 an\g breach by the Eharg@r {jf an“yv of i its cwenants or ﬁther ob&;gatmns to the Lender ar _ S

o -19 1 4 anv crﬂer or c!alm relatmg ts:: anv Enmmnmentai Law m’ Enwmnmeﬂtai Lacern:e

E 1‘332 _'lf i‘i%’!ﬁ Chargar fatls t{; Qﬁ‘}mp!y w;th any Gbi;gatwn hereunder the Lem:ier ray (WIEhﬁut ihereby" R

Lol : :--'ps’a}ud icing any of its rights’ hereunder} nerforim; or procure the perf{}rmanae of; such. ﬂbisgatian'" R

" and the Chargor shall pay 1753 the Lander e::m demanﬁ al% cnsts chargea and expenses therebv_ o
-_'iﬂCUTr’EdbyiﬁEL%ﬁﬁ@l" o S e .

S 193 '..-AH amcmn‘ts payabie under tﬁ;s C!ause 19 magf i;e debztecﬁ ’m any acmunt m‘ the {’ihargnr sha - _. L
S hea?‘ mtér@st atmrdmg!y and a‘t any apphcabie h{gh@r raﬁ:e t}f mteresﬁ; chargeab%e m ihe euent ﬂf BN '
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. any default {after, as well as, before judgment) from the date they were ;naurred until date »:::f'_
' -payment and shaii be added to tha Securﬁﬁ L,fa bsi;tees and b@ 5ecured hereby :

g0 '-cURREch mnwmlw

S I B H” any ammunt payabie hereunder ina certam currenw {the ”Pavment ﬂurrenw“) is recewed by o
T thie Lender (whether by way of set-off or otherwise} or the Lender obtains judgment in respatt'.._ R
- thereof ina currenicy other than the Payment Currency and if such amount when converted into i _
© . the Payment Currency at the rate at which the Lender is able to purchase the Payment Currency S
- with the other: turrenty on 6r about the date of actual receipt by the Lender falls shottof the.
B amﬁunt pavable in ‘the Payment Currency the Chargor shall indemnify’ the Lenider on demand 5 :
" apainst such shortfall and ar:y f:}ther joss {maiud ng any premrum and msts mf exchaﬁge} as. a'-' =
resu!t of suzh mnversion : o - -

ST --ﬁnv amamt due fmm the Chargmr under Ciause 0.1 W%il be {f(,!ﬂ d5'a separate debt and sha B L
- not be affected bv ,gudgment hemg obtamﬁd for any Gther suims in f‘Espect of the Se;:ured:.'f o
..:L;ahmtnes ' : : : : S S S

L FURTHER ﬁssumwcs

' '.".The Ehargar 5%‘1315 at its oW cast frsm tsme te: tsme execute arid deiwer in such ft:srm and _
. ‘containing such terms and conditions a5 the Letider oF amr Réceiver may request, alE deeds and o
L 'dmcumentg aﬂd do all acts or thmgs whlch Ehe E,,Eﬁdﬁ‘ﬁ‘ or ar‘;‘yf Recaiver may request G

21 :.:_-fﬂf perfea:tmg of pmtectmg ‘the secunty mtended to b created hereby, ar

T 213 fmrfat;iﬁatmg the exércise or ﬁmﬁosed exemsse c;f any of the E.entéers or such Recesver & rsghts e
s ]";mwers or remedies hereuzﬁder R i - :

Sy R mri::;zs,} E’E‘C

2.22;_1 Anw,v notn:e request, demand or other c&mmumcat;on hereunder shaii (wgthou‘t pre;uciice f:ﬂ any R
S pther valid method of setvice by the Lender) be made by letter addressed as follows {of as the‘
o m‘tenried recnpierzt shatl have natmed the sen{ier in accordaﬂr:e w:th thas Ciause} '

S fé}' #1p ‘the Lender, the address speciﬂw in th;s @ebemure or suth ﬂther address as may be ' S
S not;ﬁed EW the L@ﬂder to the L‘hargm pmv ded‘ by the Lender to the Cha{gur _' Sl

.(bj "; Ciftethe Chargcr; the address spemﬂed in this Bebenture or sich othet address as: may”".-'
be nﬂtaﬁed by the Cha rggr to the Lender pmwded by th@ Chargar m the L@nd@r o

L Ay 5uch ﬂﬂtiﬁe req&,ﬁest éemahd or ﬁth&i‘ communication shaii i del :vered tathe. Lender shaii G
' “only be effective; ‘upon actual receipt but in the case of the Chargar shall be deemed to have -
U peen delivered at noon on the. day afteer havmg been sent by‘ ﬁrst—ciass ;:}ost pf‘epaad ami_ " [
- 3ddre$sed a5 requarad by Ciause 22 1. . S _ _ RO

23,0 GD‘JERNWG mw Ai‘di’.} jumsmm
o : 231 s Th:a Debentum shal be govemed b\; and ccmstrued m accmdance w;th Engissh %

BRIk i "The Ehargar wmvacabiy agrees that the Ceurts of Eﬁglancﬁ shaéi have ;urgsd;ctmn to settle amf_-' g R
L disputes which may arise out of ar in coningction. with this _Da%a@nture and that accordingly any P

- st action of proceedings arising out of, or in connection with, this Debenture (in this Clause 23 =

: '-.S'TB“.GCbeET-Eﬂl)F . L o e




- ooreferred to as "Proceedings”) may be brought in such courts; and the Chafgor hereby'."
i :zrrevecahiy subm:ts tc» tha ;urzsd;ctmn ofsuch {:{mrts ' Sl

233 3N0fh!ﬁg in thfs Cause 23 sha!l Himit the r’rght r:;f the Lendar to take Pmc:eedmgs agamst the Sl

S _Chargar i any wther court of mmpetent jut’iSdlCtlDﬂ, nor shaii thie taking of Pmceedmgs inone :
.oF morejurisdicticns preclude’ the takmg of‘ P:ar:eedmgs in: any Uther ;uﬂsdlctian whe*ther S
-mnturrent[y or hot. : . L : el s

' 234 Tha Eha&’“gm‘ :rrevocabiy wawes {and ;rrevacabfv agr&ﬁs m}t to raise) any ubjectmn which "the R
< Chargor may have, now or subsequentiy, o the laying of the venue of any Procésdings in any L
o murt referred to in this Clatse 23 and any claim that any such Proceedings have been bmugh‘é::
i ar inconvenient forum and further, irrevecably’ agrées that a judement in any Proceedings R
.-_"__breught in-any such court shall be mnrziuswe and bmdmg upon the ﬁhargc&r and may be- S
: 'enfon:ed m the f:crurts af as“ﬁ; ﬁihfé&r‘jiﬂ‘ sdici:mn - B : : .

24 :_'nue EKECUTSON

L .The Chargar t:ertrﬁes thaﬁ; the axecuﬁ:mn af thzs Debenture has been duiv authoﬂsed anﬁ dc}es S o
o _.nc:st cuntravem the Chargar 3 ccnstxtutmﬁai dmcumematmn SR o TR

a2 _"'fThas @eed is mtended to be a deed averi if any parw 5 exacutar:m w not m acccrdanm w:th the- .
SR _"fﬂrmalitges requir‘eté fﬁt‘ the- executmn sf deeds ' : el

R CGUNTERPARTS

o _'_"25',1'3': _-Thjs Deb&mtur‘e may‘ he ﬁ:»cecumd in any ﬂumber of counﬁ;erpart&, each of which when axer;ufedjf:_: '
© oo and delivered - shall mnststut& a dup&mat@ Gngma} but all the counterparts shall together
- ct)nstitutecne deed . Ll B ot TR PRI R

A5 Transm&ssmn of an exemteﬁ cssunter;&art cf this Debenture (but fm‘ the awmdaﬁm r:}f dﬁubt m::t' R
U just a signature page) by emall (in PDF, JPEG or other agreed format) shall take effect as deli very
Coof an executed counterpart of thist Deben’rure Wsthaut prejudice. ‘to the validity of the o
e Debenture thus made, each. party shall pmwde the 0thers wath fhﬂ ﬁrigmal cn‘ such cc}uﬂwrpart':'-- .
o as soon asreasanahiy ;:mszib!e thereaﬁer : - R T : '

_ 'IN WiTMESS wher&mf thts Dehemture has heers duiy exe{:uted :as & {)&ed thﬁ day ami vear fn‘st abwe -

L i
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- Pmperty PR T;tte Na

The Eeasehoid r}mperty knawn as 30 Wesﬂand _HE}EB&SSE_. _
Raad Watfﬂrd Wﬁl?lax ' S R
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EXECUTED _aﬂd DELIVERED as
a DEED by WESTLAND SUITES
LIMIITED acting by

a director in the presence of:

L N -

Signature of Witness

Name: ﬁMﬁ J’%ﬁ?f?‘iw
Address: g F el
Occupation: lawrence smgm
50 Faningdon HOad
Landon ECN SHE
EXECUTED and DELIVERED as a DEED by
SECURE TRUST BANK PLC acting by Director/Authorised Officer
Director/Authorised Cifficer
in the presence of:

Witriese’ Sighature S e Keaa e e et
Witness' Name T FUE e isims i smmsnisisies
Address

Occupation

OR.

Executéd and Delivered asa deed by

SECURE TRUST BANK PLC acting by two duly
appuinted Attorneys under a Power of Atiorney
date30 January 2019

Attorney

Attorney

19
L78 October 2017




