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Retail Distribution Services {NW) Limited

(Registration number: 08500813)
Abridged Balance Sheet as at 30 April 2019

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Prepayments and accrued income

Creditors: Amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year
Provisions for liabilities

Accruals and deferred income

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Total equity

The notes on pages 4 te 8 form an imeg%ol porz’r of these abridged financial statements.
- - age

Note

2019 2018
£ £

6,241 6,296
4,588 6,421
121,401 130,846
98,898 73,880
224,887 211,147
6,606 5,206
(95.298) (103,133
136,195 113,220
142,436 119,516
- {1.075)
(1,186) (1,196)
(7,277) (4,883
133,973 112,362
100 100
133,873 112,262
133,973 112,362




Retail Distribution Services {NW) Limited

(Registration number: 08500813)
Abridged Balance Sheet as at 30 April 2019 (continued)

For the financial year ending 30 April 2019 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating te small companies.

Directors' responsibilities:
The memlbers have not required the company 1o obtain an audit of its accounts for the year in question
in accordance with section 476; and

The directors acknowledge their responsibilities for complying with the reguirements of the Act with
respect to accounting records and the preparation of accounts.

These financial statements have been prepared in dccordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006.

These financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime and the option not o file the Profit and Lass Account has been
taken,

All of the company’s members have consented 1o the preparation of an Abridged Balance Sheet in
accordance with Section 444{2A) of the Companies Act 2006.

Apprroved and authorised by the Board on 29 January 2020 and signed an its behalf by:

Mrs J E Bentley
Director

The notes on pages 4 to & form an inTegEoI porg of these abridged financial statements.
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Retail Distribution Services {NW) Limited

Noles to the Unaudited Abridged Financial Statements for the Year Ended 30 April 2019

1 General information
The company is a private ccmpany limited by share capital, incorperated in England.

The address of its registered office is:
Cenftral Hall, Park Hall Complex

Park Hall Read

Charnock Richard

Chorley

Lancashire

PR7 5LP

England

These financial statements were authorised for issue by the Board on 29 January 2020.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These abridged financial statements have been prepared in accordance with Financial Reporting Standard
102 Section 1A - 'The Financial Regorfing Standard applicable in the UK and Republic of Ireland' and the
Companies Act 2006.

Basis of preparation

These abridged financial statements have been prepared using the historical cost convention except that
as disclosed in the accounting policies cerfain items are shown at fair value.

The company's presentaticnal currency is pounds sterling.
Revenue recognition

Turnover comprises the fdir value of the cansideration received ar receivable for the provision of services in
the ordinary course of the company's activities. Turnover is shown net of sales/value added fax, refurns,
rebates and discounts.

The company recognises revenue when:.

The amount of revenue can be reliably measured;

it is probakle that future econcmic benefits will flow 1o the entfity;

and specific criteria have been met for each of the company's activities.

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except
that a change cttributable to an item of income or expense recognised as other comprehensive income is
also recognised directly in other comprehensive income.
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Retail Distribution Services {NW) Limited

Notes to the Unavudited Abridged Financial Statements for the Year Ended 30 April 2019 (contfinued)

2 Accounting policies (continued)

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates
taxable income.

Deferred tax is recognised in respect of all timing differences between taxable profits and profits reported in
the financial statements.

Unrelieved tax losses and other deferred tax assets are recognised when it is probable that they will be
recovered against the reversal of deferred fax liakilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by
the reporting date and that are expected to apply to the reversal of the timing difference.

Tangible assets

Tangible assets are stated in the statement of financial position at cost, less any subseguent accumulated
depreciation and subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under
construction over their estimated useful lives, as follows:

Asset class Depreciation method and rate
Office Equipment 25% on cost
Fixtures and Fittings 20% on reducing balance

Trade debtors

Trade debtors are amounts due from customers for services performed in the ordinary course of business.
Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised
cost using the effective interest method, less provision for impairment. A provision for the impairment of frade
debtors is established when there is objective evidence that the company will not be able to collect all
amounts due according to the original terms of the receivables.

Stocks

Stocks are valued at the lower of cost and net redlisable value, after making due cllowance for cbsolete
and slow moving items.
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Retail Distribution Services {NW) Limited

Notes to the Unavudited Abridged Financial Statements for the Year Ended 30 April 2019 (contfinued)

2 Accounting policies (continued)

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Accounts payable are classified as current liabilities if the company does not have
an unconditional right, at the end of the reporting period, to defer settiement of the creditor for at least
twelve months affer the reporting date. If there is an unconditicnal right to defer settlement for at least
twelve months after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the fransaction price and subsequenily measured at amortised
cost using the effective interest method.

Leases

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over
the period of the lease.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or
other resources received cr receivable, net of the direct costs of issuing the equity instruments.

Dividends

Dividend cistribution to the company's shareholders is recognised as a liability in the financial statements in
the reporting period in which the dividends are declared.

Defined contribution pension obligation

The company operates a defined contribution pension scheme., Contfributions payable to the company's
pension scheme are charged 1o the profit and loss account in the period to which they relate.
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Retail Distribution Services {NW) Limited

Notes to the Unavudited Abridged Financial Statements for the Year Ended 30 April 2019 (contfinued)

2 Accounting policies (continued)

Financial instruments

Classification

The Company has elected to apply the provisions of Section 11 'Basic Financial Insfruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. Financial instruments are
recognised in the Company's statement of financial position when the company becomes party to the
confractual provisions of the instrument.

Financial assets and liabilities are offsef, with the net amounts presented in the financial statements, when
there is a legally enforceable right to setf off the recognised amounts and there is an intention o seftle on a
net basis or to realise the asset and liability simultaneously.

Financial liabilities and equity instfruments care classified according fo the substance of the contractual
arrangements entered info. As equity instrument is any contract that evidences a residual interest in the
assefs of the company after deducting all of its liabilifies.

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable cn equity instruments are recognised as liabilities cnce they are no longer at the
discretion of the company.

3 Staff numbers

The average number of persons employed by the company (including directors} during the year, was 8
(2018 - 9).
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Retail Distribution Services {NW) Limited

Notes to the Unavudited Abridged Financial Statements for the Year Ended 30 April 2019 (contfinued)

4 Tangible assets

Total
£
Cost or valuation
At 1 May 2018 27,224
Additions 1,850
At 30 April 2019 29,074
Depreciation
At 1 May 2018 20,928
Charge for the year 1,205
At 30 April 2019 22,833
Carrying amount
At 30 April 2019 6,241
At 30 April 2018 6,296
5 Related parly fransactions
Loans to related parties
Key
management
2019 £
Advanced and repaid 2,752
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