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Labrador Ltd (Registered number: 08489878)

Balance Sheet
31 October 2017

FIXED ASSETS
Intangible asscts
Tangible assets

CURRENT ASSETS
Deblors
Cash at bank

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS
Amounts falling due after more than one year
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Share premium

Retained earnings
SHAREHOLDERS' FUNDS

The company is entitled to exemption from audit under Scetion 477 of the Companics Act 2006 for the year ended 31 October 2017,

Notes

6

31.10.17
£

275,610
15,362
290,972

—_—

117,219

267,142
384,361

(177.325)

207,036

498,008

{91,060}

406,948

2,000
1,238,653
(833,705)

406,948

31.10.16
£

43,767
109
43,876

9.951
180,994
190,945

{65.088)
125,857

———
169.733

169.733

1,367
384,569

216,503)
169,733

The members have not required the company to obtain an audit of its financial statements for the year ended 31 October 2017 in accordance with Section 476 of the

Companies Act 2006,

The directors acknewledge their responsibilities for:

(a) ensuring that the company keeps accounting reeords which comply with Sections 386 and 387 of the Companics Act 2006 and

preparing financial statements which give a true and falr view of the state of affairs of the company as at the end of cach finuncial year and of
(b) its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply with the
requirements of the Companies Act 2006 relating to financial statements. so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006. the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 31 July 2018 and were signed on its behalf by:

J B Mangion - Director

The notes on pages 3 to 6 form part of these financial statements
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Labrador Ltd (Registered number: 08489878)

Notes to the Financial Statements
for the Year Ended 31 October 2017

I. STATUTORY INFORMATION

Labrador Lid is a private company, limited by shares | registered in England and Wales. The company's registered number and registered
office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these accounting
policics and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK
and Republic of [reland ("FRS 102") and the Companics Act 2006. The presentational and functional currency of these financial statements
is sterling, All amounts in the financial statements have been rounded 1o the nearest £1,

These financial statenents for the vear ended 31 October 2017 are the first tinancial statements of Labrador Ltd prepared in accordance
with FRS 102, The date of transition to FRS 102 was | May 2013. [n the transition to FRS 102 from the Financial Reporting Standard for
Smaller Entities (ellective January 2015} the company has made no measurement and recognition adjustments.

Going concern

The company's financial statements have been prepared on a going concern basis on the grounds that current and future sources of funding
or support will be mere than adequate for the company's needs. [n assessing going concern. the directors have a reasonable expectation that
the company will continue as a going concern and is able to meet all of its obligations as they fall due tor a minimum of 12 months from
the date of approval of these financial statements.

Turnover

Revenue is recognised to the extent that it is probable economic benefits will flow to the company and the revenue can be reliably
measured. Revenue is measured as the fair value of the consideration received or receivable, excluding discounts. rebates. value added tax
and other sales taxes.

Revenue from the sale of services is recognised in the period in which the services are provided.

Intangible assety
Research and development costs

Expenditure on research activities is recognised within profit or loss as an expense is incurred.

Development costs are capilalised enly where they can be identified with a specilic product or project that will generate probable future
ceonomie benefits, the costs can be reliably measured and all the eriteria under FRS 102 are met. They are amortised on a straight line basis
to profit or loss over their estimated uscful life,

All other development costs are expensed as incurred.

Capitalised development costs are reviewed annually, and where tuture benetits are deemed to have ceased or to be in doubt, the balance is
written ol to prolit ar loss.

Capitalised development costs are not treated as a realised loss under section 844(1} of the Companies Act as the directors believe that they
are subject 10 the permitted exception in section 844(3) as the costs have been capitalised in accordance with applicable accounting
standards.

Capitalised development costs are not treated as a realised loss for the purpose of determining the company's distributable profits as the
costs meel the conditions permitting them o be treated as an assel under FRS 102,

Allintangible assets are considerad to have a finite useful life, The estimated useful lives are as follows:

Website and operational platforr: - 3 - 5 vears

At cach reporting date the company assesses whether there is any indication of impainnent. If such indications exists, the recoverable
amount of the asset is determined which is the higher of its fair value less costs to sell and its value in use. Any impairment loss is
recognised immediately as an expense within profit or loss.

Tangible fixed assels

Tangible fixed assets are stated at historical cost less accumulated depreciation and any impairment losses. Historical cost includes
cxpenditure thal is direetly atiributable to bringing the asset (o the location and condition necessary for it 1o be capable of operating in the
manner mntended by management.

At each reporting date the company assesses whether there is any indication of impairment. If such indication exists, the recoverable
amount of the asset is determinec, which is the higher of its fair value less costs to sell and its value in use. Any impairment loss is

recognised immediately as an expense within the profit or loss.

Depreciation is provided on all langible fixed asscls, al rates calculated to write off the cost less estimated residual value ol cach asset over
its expected usetul Tife, as follows: -

- Computer equipment - over 3 years on a straight line basis.
- Plant & machinery - over 3 years on a straight line basis.
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Labrador Ltd (Registered number: 08489878)

Notes to the Financial Statements - continucd
for the Year Ended 31 October 2017

2.

ACCOUNTING POLICIES - continued

Basic financial instruments
Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and other creditors are
recognised initially at transaction price plus attributable transaction costs. Subsequent to initial recognition they are measured at amortised
cost using the effective interest method. less any impairment losses in the case of trade debtors. [t the arrangement constitutes a financing
transaction. for example if payment is deferred beyond normal business terms, then it is measured at the present value of future payments
discounted at a market rale ol interest lor a similar debl instrument.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for objective evidence of
impairment. If objective evidence of impairment is found an impairment loss is recognised within profit or loss.

For financial assets that are measured at amortised cost, the impairment loss is measured as the difference between the asset's carrying
amounl and the present value of estimated cash Nows discounted at the assel's original ellective interest rate.

Current and deferred taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in profit or loss except 1o the extent that it
relates to items recognised directly in equity or other comprehensive income, in which case it is recognised directly in equity or other
compretensive income.

Current tax is the expectled tax payable or reecivable on the taxable income or loss for the year. using lax racs enacted or substantively
cnacted at the balance sheet date.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in the financial statements. Deferred tax is not recognised on permanent differences
arising because certain types of income or expense are non-taxable or are disallowable for tax or because certain tax charges or allowances
are grealer or smaller than the corresponding income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the reluted difference, using tax rates enacted or
substantively enacted at the balance sheet date,

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Transactions in foreign currencics arce translated to the company's functional curreney at the forcign exchange rate ruling at the date of the
transaction. Monetary assets and labilities denominated in foreign currencies at the balance sheet date are retranslated to the functional
currency at the foreign exchange rate ruling at that date. Foreign exchange differences arising on translation are recognised in profit or loss.

Liabilities and equity
Convertible debt

On the initial issue of convertible debt, the company allocates the proceeds between the liability component and the equity component, To
make the allocation, the company first determines the amount of the liability component as fair value of a similar lability that does not
have a conversion feature. The residval amount is allocated as the equity compenent. Any transaction costs are allocated between the debt
component on the basis of their rzlative fair values.

The liability component ol the instrument is subscquently measurced on an mottised cost basis, Any imitial allocations are nol revised in
subsequent periods,

Pensions

The company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under which the
company pays fixed contributions into a separate entity. Once the contributions have been paid the company has no further payment
obligation.

The contributions are recognised as an cxpense in profit or loss when they fall due. Amounts not paid arc shown in creditors as a lability in
the balance sheet. The assets of the plan are held separately from the company in independent administered funds,

STAFF NUMBERS

The average number ol employees during the year was 6 (2016 - NIL ) .
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Labrador Ltd (Registered number: 08489878)

Notes to the Financial Statements - continucd
for the Year Ended 31 October 2017

4. INTANGIBLE FIXED ASSETS

COST

At | November 20H 6
Additions

AL 31 October 2017
AMORTISATION
At 1 November 2016
Amortisation for year
At 31 October 2017
NET BOOK VALUE
AL 31 Oclober 2017
At 31 October 2016

A

TANGIBLE FIXED ASSETS

COST

At 1 November 2016
Additions

At 31 October 2017
DEPRECIATION
At 1 November 2016
Charge for year

At 31 October 2017
NET BOOK VALUE
At 31 October 2017
AL31 October 2016

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors
Prepayments and acerued income

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social seeurity and other taxes
Other creditors
Aceruals and deferred income

. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Convertible loan

Page 5

Plant and
machinery
£

6,123

6,123

1,043
1,043

5,080

Computer
equipment
£

999
11,426
12,425

890
1,253
2,143

10,282

109

311017
£
105,546

11,673

117,219

3L10.17
£
49,073
20,618
1,367
106,267

177.325

3L10.17
£

91,060

Website and

aperational
platform
£

53,450
269,573

—_—
323,023

9,683
37,730

—_—
47,413

275,610

43,767

Totals
£

999
17,349
18,548

890
2,290

3,186

15,362

109

311016
£

7.751
2.200
9,951

31.10.16
£
36,630
6,708
21,750

65.088

311016
£
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Labrador Ltd (Registered number: 08489878)

Notes to the Financial Statements - continucd
for the Year Ended 31 October 2017

9. RELATED PARTY DISCLOSURES
During the year the company veceived loans totalling £253 (20161 £3,315) ftom direetors of the company. During the year, the company

made repayments to the dircetors of £3,593 (2016: £2,267), As at 31 October 2017, Labrador Lud owed £1,368 (2016: £6,708) 10 the
directors, All balances attract a nil rate of interest and are repayable on demand.,
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